Featuring  Industrial  Securities 


MONTREAL 

VOLUME  17,  No.  27. 


CANADA 

MONTREAL,  FRIDAY,  NOVEMBER  30TH.  1928 


CANADIAN 

Government 

Municipal 


Corporation 

SECURITIES 


INQUmiKS  INVITKO 


AE-AMES&CO 

I.IMITCD 

mtABusHfo 

INVESTMENT  SECURITIES 

TORONTO  MONTREALlondona. 

MM  rSCK  VKTORIA.BX.  VANOOUMM 


REGIONAL  TARIFF 
ONLY  ANSWER  TO 
THE  COAL  DISPUTE 

I 

I  Diversity  of  Interests  is  Brought 
Out  Before  Tariff 

Board  j 

CONFLICT  OF  COMPANIES  j 

President  of  Steel  Company  of 
Canada  Raises  Issues  Which  ! 
Are  Replied  to  by  Dominion  I 
Steel. 


The 

Green  shields 
Catalogue 


I  At  the  Lookout  KfcUUNAL  l  AKin 

“  DEPOIilS  i  Trm'Kn 

ARE  REFIiCrae  Bonds  of  the  IRE COAl DWtllE 

SOUND  BUSINESS 

'  Prom.  Are  i„c;ea,.d„R.s.i,  Hiffhcst  Gradc 

I  of  Urger  Current  j  ^  CONFLICT  OF  COMPANIES 

_  J  President  of  Steel  Company  of 

NEW  CAPITAL  ISSUES  I  Canada  ^scs  Issues  Which 

-  '  Are  Replied  to  by  Dominion 

Dominion  and  Royal  Will  Ex-  fj _ 17  Steel. 

pand  Proportion  of  Funds  of  31*f*lSa  rOl*b08  CV  O  lU  PStUY 

Their  Shareholders— Employ.  Umltod  *  K.»»nei.i  T.»r. 

!  men.  i.  Improved  A69  St.  John  Street  C.P.R.  Building  , 

'  A.  t.vr  ..nn  Montreal  Toronto 

wide  iDtorosts  in  asricnlliiral.  man-  stool  tariff  and  boiintlos.  notv  botng 

iifHcfiirinK  and  trade  aolivilios  hold  bfforo  tlio  Tariff  Advlsorv 

:  throijghoiif  the  ooiinlry,  tlioir  annual  _ _ _ _ _ _ _  Roard.  .So  slroncly  opposlln  hato 

rf»port.s  aro  sliidiod  nitli  nmoh  at-  _ _  _ .  boon  the  casos  made  for  Ih.i  t-oal 

'  tonfion  in  the  husinoss  and  finan-  ~  "  -  - -  -  - - - -  -  -  -  -  'industry  for  tbo  Maritimos  and 

oial  .•onnminity.  Tho  first  of  the  fin  PAMDAMVIIAC  ■  f>  *  W  M.  ^  •  JO  Western  Canada  fha+  m.lhlnK  short 

bank  slatemonts,  that  for  the  Im-  {,^l{  ][  IntBTBStS  111  UCtltlC  '*  “■ 

portal  Bank,  tor  the  toar  ondins  ^  **  dssi  *  SBIRS/  « ft  ftVC  w.>rc  fea.siblo.  would  srciii  likely  to 

Ootobor  aist.  has  now  boon  l.ssnod  AVliD  (DOA  AAA  AAA  /* _ Cx  f  ^  produoor.s,  not  to  mention 

land  offers  delinito  support  for  Ibo  UYeK  ^ZU.UUU.UUU  fOT  OL  LdWYBtlCB  IXtSMS  ‘he  manufaclnring  intrrests.  part- 

!reix.rt.s  of  widespread  prosperity  ^  ^  eve  Icularly  <.f  ocntral  Canada,  wbloh 

'  whiob  have  boon  oiirrent  in  roeeni  APTlll  Dv  AM  DHAVC  !  i  j  •  u,  ..  .  . — - - -  l  •  are  involved  as  consumers.  Out  of 

.montlis,  Marnliigs  show  a  siibstant-  vAl/ldAO  Ull  DUUliO  Now  Heard  At  Ottawa  That  Promoters  of  Beauhamois  the  controversy  on  coal  ha.s  arisen 

ial  Increase  whiob  may  bo  lakon  as  Project  Would  Dispose  of  Power  to  Shawinigan  and  Mont-  a  vvell  dofinc.i  elcavago  between 

I '  oond!;^oL.  '  Total  For  Present  Vear  May  Be  -1  Ught,  Heat  &  Pov^r^PuI^c  Owne„hip  Sentiment  in 

I  provision  for  l.:id  and  rioubtfiii  dotds  Double  That  of  Ontario  is  Being  Played  Agamst  Corporabon  Program.  company  of  Canada.  As  gen- 

and  for  rebate  on  bills  under  dis-  Last  -  nianufao'urers,  the  Steel  Coni- 

oouut,  etc.  Ottawa  n.irrau  The  Fiaanclat  Time*  pany  argues  for  low  cost  coal,  while 

I  At  Ibo  annual  mcoting  of  flic  Im-  ci  locirvi  a  dif^'a /-rivTir  .  —While  Premier  King  has  [  Ing  should  be  done  about  this  power  ,)ie.  Besco  Company,  being  a  coal 

perial  Bank,  Poleg  Howland,  the  AUlIVt.  boon  preaching  the  new  Imperialism  i  until  the  matter  of  power  jurisdic-  nilner  and  distributor  and  a  consu- 

I  president,  referre.l  to  the  fact  that  -  .  ‘he  children  of  darkness  in  Tor- 1  tion  has  been  settled  by  the  aupreme  mcr  of  its  own  products,  is  opposed 

busine,s.s  conditions  wore  siioii  tliat  As  a  result  of  orders  closed  during;  onto,  and  .Mr.  Bennett  "pointing  with  Court:  that  in  the  meantime  there  is  to  the  free  entry  of  American  fuel, 
bankers  had  found  a  profitable  out-  the  past  few  weeks  it  is  learned  that ! '  Tory  legions  of  On- !  no  actual  power  shortage;  and  that.  Those  who  heard  the  coal  ca.se 

let  for  any  surpluses.  Most  of  our  c-.r  x-  f  nn..n..nv  ! '  ba“-'o  ‘’ere  is  going .  in  any  event,  the  navigation  part  of  before  the  board  from  ils  many  con- 

industries  be  expected,  would  sliow  ,  ,  ‘  .  r.  .  •’ i  on  behind  the  scenes.  It  is  the  bat- !  the  St.  Lawrence  Deep  Waterw'ay  fUcting  ancles  ;iro  nnw  .ii.iihtrnii 


C.P.R.  Building 
TORONTO 


Limited  *■  '  01*ow»  Burmu  Thu  Klaanrlal  Tlnr* 

469  St.  John  Street  C.P.R.  Building  r-.n'Jr'’-  T'a 

■w.A  .*».  Canadian  industrial  aetivitlos  is 

MONTREAL  TORONTO  '  being  brought  rmphatii  ally  to  ipublio 

aUontion  in  the  bearing  on  .-oal  and 
steel  tariff  an.)  bounties,  now  being 
hold  bfforo  tho  Tariff  Advisory 

_ _ _ _ _ _ _  Board.  .So  slrongly  opposlln  have 

- _ _  _  -  _  ,  boon  tho  casf.s  made  for  ili.i  coal 

. . 7  I  '  i  ”  -  •  'industr.v  for  tbo  Maritimos  and! 

:AR  company  has  Big  Interests  in  Battle 
OVER  $20,000,000  for  St.  Lawrence  Rights 

ORDERS  ON  BOOKS  Heard  At  Ottawa  That  Promoters  of  Beauhamois  the  oontren^orsy  oTT^eoaT'iias  ^irLen 

I  Project  Would  Dispose  of  Power  to  Shawinigan  and  Mont-  a  well  defined  elcavago  between 

ofc.1  For  Preen.  Yea,  May  Be  ™a|  L?sl*.  »?>*  * C  m”"STo;wrH’l„TS'"mc 
Double  That  of  Ontario  is  Being  Played  Agamst  Corporabon  Program.  steel  Company  of  Canada.  As  gen-  j 

Last  -  nianufao'iirors,  tho  Steel  Com- 1 

Ottawa  n.irrau  The  Fiaanclat  Time.  pany  argues  for  low  cost  Coal,  while 

ciiDcirviA  Dirc*''A/'.'f'ivrir  .  OUawa.—M-hile  Premier  King  has  [  Ing  should  be  done  about  this  power  ,),„  Bp^co  C.mipanv,  being  a  coal 

dUtSOlUlAKltO  ALllVt  be.-n  preaching  the  new  Imperialism  i  until  the  matter  of  power  jurisdic-  miner  and  distributor  and  a  consu- i 

— .  In  the  children  of  darkness  in  Tor- 1  tion  has  been  settled  by  the  aupreme  u,cr  of  its  own  products,  is  opposed  ■ 

As  a  icsull  of  orders  closed  during  i  "’'‘o,  !iHd  .Mr.  Bennett  "pointing  with  :  Court:  that  in  the  meantime  there  is  to  the  free  entry  of  American  fuel.  ‘ 
e  past  few  weeks,  it  is  learned  that  |  lory  legions  of  On- '  no  actual  power  shortage;  and  that.  Those  who  heard  the  coal  case  j 


CAR  COMPANY  HAS 
OVER  $20,000,000 
ORDERS  ON  BOOKS 

. - -  I 

Total  For  Present  Year  May  Be 
Double  That  of 
Last 

SUBSIDIARIES  ACTIVE 


1 

Big  Interests  in  Battle 

for  St.  Lawrence  Rights 


Ontario  is  Being  Played  Against  Corporation  Program. 


TORONTO 

IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 
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r.  R.  Wood,  rrtsid.rt 
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MONTREAL  OFHCE:  175  St.  J.mM  St.  W. 


DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


industrie.s.  he  expected,  would  .show  ,  ^  •’ 

satisfactory  resists  from  operations  y,.  of  business. 


this  year,  witli  the  notable  exeepliou 
of.  at  least,  the  pulp  and  paper  in¬ 
dustry.  .M  the  same  time.  ^tr.  Ilow- 


.As  only  two  months  of  the  Com¬ 
pany's  .Tear  have  elapstd,  it  means 


land  Lssued  a  warning  again.sl  over- j  ?  .‘I' ?  since  the  days  when  |  situation  has  arisen  which, 

speculation— a  reaction  sooner  or|.,„  ime  ot  bus- 1  Smith  fought  frantically  I  than  anything  else,  is  causini 

later  was  inevitable.  I  onq'i'rie.s  re-  gj^  jg^n  Macdonald  to  save  the  ,  Government  to  hesitate  over 


aud  the 


Green  shields 
Weekly 
Financial 
Review 


will  be  supplied 
oil  request 

Greeushields 
&  Co 

Members  Montreal  Stock  Exchange 

17  St.  John  St..  Montreal 

■  Uo  Ntnunt  Rotal  Hotel  Buil<lin|; 


‘tIic  i-cferenec'of  Mr.  Howland  to  surprising 

the  succes.sful  cmplo.vmcnt  of  the  ‘  nnn 

,  •  Ti  *  •  t  r  .'Cars  wore  at  least  $2u.000,000. 

surpluse,s  IS  °  This  would  compare  with  a  totai  of 

Die  fact  that  it  has  been  announced  «ioAAon/-iA 


(Continued  on  page  5.) 


street  cars  for  the  Montreal 
rriae  imprcic/ernem  Tramwavs.  in  addition  there  has 

nSOCSt05  iLXpOTtS  hcenti  very  largo  amount  of  husinrss 


cent  contracts  have  included  one  for  ,  ,  l?*  ,  *.  .*?  , 

T.  '  I^ikc  bt.  I^rancis;  the  proposition,  in  j 
several  hundred  tank  cars  troiu  Im- ;  *  u  i..  *1.  1  *u  ..  m 

r\ji  I  ^ yy  I  « I, .N w  shoi't,  bciiig  thut  thc  couipaiiy  wMll  1 

penal  Oil,  Limited,  and  another  for,,  ,  ,  ,  sL  * 

106  street  cars  for  thc  Montreal 

Tramways.  In  addition  there  has  !  fsovernment  of  the  hi 


on  behind  thc  scenes.  It  is  the  bat- 1  thc  St.  Lawrence  Deep  Waterway  meting  angles  are  now  doubtfull 
tie  for  power  rights,  involving  mil- 1  should  not  be  approached  in  this  that  thc  government  will  see  a  way 
lioms,  on  the  St.  I.awreiice;  a  .sfrug- !  with  Western  members,  these  argu-  to  do  anything  for  the  industry  at' 
glc  in  which  ambition  and  bitter  ments  arc  very  effective.  (he  forthcoming  ses.sion.  Or  all  the  ! 

commercial  rivalry  are  playing  their!  During  the  past  week,  however,  a  lawyers  and  industrialists  who  ap  i 
parts.  Not  since  thc  days  when  |  situation  has  arisen  which,  more  j  pcared  before  thc  board  to  speak! 
Senator  Smith  fought  frantically  I  than  anything  else,  is  causing  the  for  branche.s  of  thc  industry  or  fori 
with  Sir  .iohn  Macdonald  to  save  the ,  Government  to  hesitate  over  grant-  other  industries  concerned  only  one  I 
t’.  I’.  It.,  not  since  thc  palmy  roars  ling  the  application.  It  is  an  idea,  offered  a  suggestion  ns  to  how  tiie  I 
of  Mackenzie  and  Mann,  has  Ottawa ;  stimulated  by  the  presence  here  of  problem  might  be  solved  to  the  satis-! 
seen  such  a  lobb.v.  !  Frank  P.  Jones,  in  connection  with  faction  of  all,  and  that  solitary  sug- ! 

Thc  fight,  as  the  public  knows,  ^  the  Beauhamois  application,  that  thc  gestion  was  the.  impossible  one  ol 
hinges  around  thc  application  of  thc  i  (Continued  on  Page  •)  regional  tariffs 

Beauhamois  Light,  Heat  and  Power; - ^  Complex  Problem. 

t.onipan.v  to  have  1 1  AMn  AM  in  DITVIMr  Across  Can.ida  from  the  Atlantic 

:r;r,':cSt7V.;uV°s^  LONDON  lb  BUYING  rcn«irc.,rnts  .h.  ■ 


HAMILTON 

LONDON 


BELLEVILLE 

TORONTO 


IMPLEMENT  STOCKS 


Lawrence  Deep  Watiff'.vay  .seUeiur. !  See  Value  of  $50  For  Cockshutt 


On  the  Basis  of  mnira  ton;  buMte.alms  Iha^  U  i; 

Weakness  In  both  issues  of  As-  ‘‘'s.  Ciniadian  Steel  I'oundrics  Massey  largely  nullified  by  the  ninety-nine 

'  Cornor  ilion  develoned  this  Pratt  &  Lctehworth  Company,  l,.  po  vr  is  invoivea.  me  projo  r  si  oi  1,  — - -  gpn(  drawback  of  duly  allowed 

I  mek  eoincKX  wUh  Tc  nubli-  ">‘“'<1  P'ofitablc  one.,  London.  Eu.g.  -  The  two  Cana-  ,0  eerfnin  large  consumers  of  coal, 

eilion  l.v  the  Dominion  Bureau  of  ‘'or  a  car  building  company.  Can-!  Opposition  in  Onfario.  !  dian  agricultural  implement  eon-  particularly  steel  and  coking  plant.s 

SfHtislie.s  of  •isbcstos  exports  for  thc  fJiau  Car  &  Foundry  Company  for  Just  what  decision  the  government  errns,  .Masscy-Harris  and  Coek.shutt  („  Central  Canada.  In  Heil  of  the 

incmt'h  of  October  showin-  a  min  of  some  years  past  lias  made  a  rather  '  "ill  ultimately  give  in  the  matter,  it  |  Plough,  have  touched  the  fancy  of ;  protection  of  which  it  is  deprived 

■’5  ncr  cent  in  lonna'’C  and  *05  per  remarkable  record  for  itself.  This  's  diffteult  to  say.  Notwithstanding  ,  the  Britisli  stock  market,  and  a  do-!  through  tlic  drawback,  it  demands  a 

cent  in  vilue  over  *^Oelol)cr  last  nrisos  from  the  fact  that  with  very  that  the  Beauhamois  people  have !  mand  has  sprung  up  here  for  the  ;  bounty  on  Canadian  coal  used  in 

g.j,.'  ‘  .  little  liusiness  ofl'cring,  wliicli  re- ,  " advertised  that  the  Ontario  shares  of  liolh  these  eompanies.  !  luetallurgical  pi  ocesso.s. 

lo  n  n,».*  1 1-  .iiu  !  siiltcd  ill  soiiio  VC;!  I’s  III  tlio  Car'  Hydro-Lleetric  t.omnilssion  is  pre- 1  hollowing  tlie  big  spurt  in  ^las.sej-  i  oming  iip  to  ('eiitra!  Canada,  ,a 


Statistics  of  aslicstos  exports  for  the  f  Jhiu  Car  &  Foundry  Company  for 


Page  B)  regional  tariffs. 

A  Complex  Problem. 

Af Across  Can.ida  from  the  Atlantic 
DH  1  lilU  Pacific  the  requirements  of  the  ! 

coal  industry  and  of  industries  de-  ‘ 
C  pending  on  coal  for  their  existence  ! 
change  almost  as  the  time  changes.  | 
_  In  Nova  Scotia  the  coal  Industry  | 

F  1  ,,  requires  tariff  protection.  It  has  such  ‘ 

ror  x,.ocKsnutt  protection  nov\-  10  th  extent  of  fifty 
asis  or  cents  ti  ton,  but  it  Claims  that  it  is  I 

y  largely  nullified  by  the  ninety-nine^ 

per  cent  drawback  of  duly  allowed  j 
The  two  Cana-  to  certain  large  consumers  of  coal, 
implement  eon-  particularly  steel  and  coking  plant.s  : 
and  Coekshtitt  pi  Central  Canada.  In  Heil  of  the 


'  year.  -  I  lit  tic  liusiness  ofl'cring,  wliicli 

,  The  market  is  apparently  dis- 1  suited  in  some  years  in  the  « 
j  counting  the  i>a.ssin,g  of  llic  next  di- 1  building  plants  operating  at  a  v( 
'  vidend  on  tlic  preferred  which  is  1  limited  extent  of  capacity,  the  <  o 
due  on  January  1,').  although  it  has  haphazard  way.  -With  the  Onta 

lieen  stated  by  interests  close  to  the  members  of  tlie  Cubincl,  as  well 

m.inagomeni  that  tlio  dividend  will  (Continued  on  Page  6> 

lie  paid.  Enquiries  made  by  Tbo  l''i-  - -  ■  - 

1  naneial  Times  reveal  that  ‘‘'-esident  j  AM  'TUP 

I  W.  G.  Boss  is  at  present  in  the  sontli  Mlf  |||  ICMXV  |l|l|  I  llll 

I  and  w  ill  he  away  for  alioiil  ten  davs.  II  IlVxJIllJlJU  v/1"  J  llLl 


Following  tile  big  spurt  in  Mas.sey- 


plants  operating  at  a  very  Pnred  to  lake  a  largo  slice  of  their  1  Harris,  xvhich  was  reflected  in  I,ou 


luetallurgical  processo.s.  j 

Coming  up  to  Central  Canada,  .a  '  « 
large  and  important  unit  in  tlie  steel 


SmtMialBBiCfi 

^  Mcmbw*  .  ^ 
Montiuiau&tock  Exchahof 
MontrcalCur^  Market 

250  Notr*  Dame  St.  West 
MO.NTRE.U. 

Telephone!  MarquetteellJ  toeili 

DRASTIC  CHANGES 
ARE  FORECAST  IN 
HAIL  INSURANCE 

Underwriters  in  Alberta  Seek  Re¬ 
lief  Following  Another  Dis¬ 
astrous  Season. 


:i'-Mrv  lilirrnii  'I'tir  Finiincinl  Time" 

Cal.gary.  —  After  two  disastrous 


limited  extent  of  capacity,  the  Com- ;  power  as  soon  as  it  is  developed,  don.  Cockshuit  Pow  as  a  speculative  j  iudustry,  the  .sticl  Company  of  Can-  seasons,  tlie  worst  in  the  hl.slory  of 


(Continued  on  Page  6> 


iPROGRESS  ON  THE 


.NADA'S  IND 


^hMahmdl 


I  PAPER  PROBLEM 

But  Situation  Biistles  With  Diffi¬ 
culties  Which  Must  Be 
Solved 


io  they  have  failed  to  satisfy  thc  public  ,  liolding  is  now  allractmg  the  atten- 
is  '  ownership  sentiment  of  tho  province,  lion  of  Ixindon  financial  writers  of 
aud  papers  like  the  Toronto  Globe. ,  reputation  and  authority, 
the  I-ondon  I'ree  Press,  thc  Border  One  of  these  points  out  Unit  wit.Ii 
I  Cities  Star  and  the  Hamilton  Herald  Masscy-Harris  valued  at  anywhere 
arc  protesting  loudly  against  tlic  ap-  near  .TIdO.  the  common  shares  of  tlie 
(plication  being  approved.  Their ,  Coeksliiilf  Plougli  Company  niiglit 
argument,  stated  I'l'icfly,  is  that  noth- j  well  stand  at  .$30. 


Big  Steamship  Program  for 

Canadian  Terminals  System 

loronto  Rurrnii  'I'he  FInnnrInI  T'lmr* 

I'lironlo.  —  The  Hon.  K.  C.  Drury,  steamers  will  lie  a]ipio\im,iteIy  .$S.- 
clniiiTiian  of  tlie  cxcc  iitive  commit-  (too, non. 


GROWTH 


'I  he  way  to  better  conditions  m  ‘  Lainnlian  Terminals  Sys- !  'Hie  Canadian  Terminals  System  "eon  $10  and  $11  (arm'd  lliis  year, 

liie  ucws|iriiit  industries  lias  been  ‘  |f,,„  j„  jnierview  witli  'I'he  Fin- |  now  opcralc  iIk-  two  largest  Ha rlmr  1  ibis  despit,'  fiirtber  c' Iraordinary 

I  OiPend  by  (be  (  unlorenccs  wliicli  li'ive  .'incial  'limes  staled  that  nithin  the  j  Teriiiinals  in  Canada  loealed  at  To- j  "rile-o 

been  lield  following  the  inierveniion  nexf  .six  weeks  theii-  company  would;  ronio  and  Monlrcal  and  now  liave  1  oud  111 


I  (Continued  on  Page  III 

PAGE-HERSn  TO 
EARN  OVER  $10 

May  Increase  Dividend  and 
Make  Preferred  Conversion 
Profitable 


Toronto  llurrnn  ’I'lir  Flnnnrtnl 

Toronto.  -  It  is  reiiorled 
Page-Hersey  'l'iil(es  will  show 


Allierin.  from  a  bail  point  of  view, 
bail  insurance  in  the  province  is  due 
for  .some  drastic  cbaiigcs  next  year. 
Tliis  is  the  opinion  expressed  by 
Henry  Brace,  siiperinleiiileiit  of  in- 
f.  .siirance  for  .Mlierla. 

I  I  II  ,\fter  the  lieavy  |osse\  incurred 
”  during  I  be  lb"7  season  many  of  llie 
line  com)ianies  were  on  llie  point  of 
and  reliriiig  from  Allicrta  but  after  very 
iii;i(nre  consideration  decided  toeoil- 
tinne  in  tbe  hope  Ibat  they  would  be 
able  to  recoup  tbemselvcs  in  PC’S. 
Tins  season,  liowevei-,  iiroiod  eiinal- 
'lmr«  Iv  as  bad,  if  Hot  inde<'d  worse,  in 
Unit  nianv  instances,  and  now  tbe  w  liole 


Witli  the  bond 
nnertilib'  featni 


(if  tbe  qrieliec  and  Ont-Tio  Premiers,  be  calling  for  tenders  on  tbe  fleet  under  construction  and  protect  a  !  prefrrrcd  , 

How(iver,  if  it  is  ant  iciitaird  Uic  the  of  six  large  nindern  Fpiier  I  ,.1  ke  (^series  of  grain  elev.ilors  on  I  ho  ;  e.ommon  s( 

newsprini  itrolilem  can  lie  solvr(l  as  .stteamsliips  of  Uu'  tUeneaglcs  1yp('  Ceorgian  Bay.  having  a  lol.al  cap-  ‘'entinne  t 

easily  as  (lie  advance  in  m  wsjirint  .-md  Iweive  Lower  Lake  st(  anu'i’s,  acily  of  3,0(i(>.O()o  biisltels.  Mr.  Hrnry  !  goes  on.  nn 


prefrrr('(l  slock.  Ilic  ranking  of  ibe 
('.(unmon  stoi'k  tms  been  and  siionld 
continue  to  be  improved  as  time 


III  show  bet-  silnalion  is  lieing  discussed  witli 
K'd  tills  year.  Mr.  Ilrace. 

e' I raordina ry  One  of  Ute  (loinl.s  in  connection 
bonds  retired  ,  wlUt  w  hicli  relief  is  songbl  is  the 
'atnrc  ol  Ibe  ,  nxpnitging  of  applic;il ions  b\  Iclc- 
inking  of  Ibe  ttbonc  or  (elcgrapb.  While  it  has 
It  and  SIIOII  Id  I  not  been  o|ienly  cliarged  tlial  far- 
ivcd  as  lime  mers  liave  lakeii  unfair  adxanlagi'. 


casili  as  (lie 


oes  on.  until  tbere  remains  nolbing  line  eoinpaiiies  stale  they 


.seen lilies  on  Uo  slock  market  wonild  Plans 
indicalc,  Ibcrc  may  be  disappoint 
ment  in  sloi'c  for  tlo'  (.ptiinifts. 

Tho  sitiiati  ni  is  one  wbich  brisUei 
with  difficnllbs.  After  all.  the  rap 


I  iir.  ( 'ri'ORiCMIii:'.  OF 


(,'overtimetit  and  Municipal  Bonds 

Arriei. 

M^tnnty  rM,-e  Vi-M 

Horn,  of  Can.  Gtiarantccins'C.N.R.  104.00  4.73'',', 

Dom.  of  Can.  Guarant'ngC.N.O.R.  3'}':o  I9bl  79. .Ml  4.73''f, 
City  Toronto  Guar.  Harbour  Com.  4 '  IS.SX  f)b.33  4.7.3'’r, 
fitvite  of  San  Paulo . .  *>''0  19^8  93.00  h.30''^ 


ificat  ions  are  now  |  points  out  Uiat  Ibe  entire  consolid- :  between  Uie  junior  issue  and  earn- 1  Inlely  refuse  to  write  bail  iiisnr- 


disappoint- '  being  prepared  by  ont.sianding  (,'an-  i  ation  of  Uie.se  varion.s  projects,  in- 
iinifts.  ladian  tr.insporiation  anthoriiies  and  :  rinding  the  terminal  warebonsi  s.  the 


mgs. 

Pag(  -ller.,ey 


lelieved  tbal  all  of  tlie.'-e  steam-  grain  terminals  and  the  lake  Iran-  sit  ion  I 


divlonsly  is  in  a  p, 
cc  the  dividem)  ( 


Io  (irodnee  is  Uicre.  and  even  and  lb 


.ships  wil]  lie  coti.sinicird  in  t 'anada  ^  spnrtation 


mplel.e  (lie  common  .^tock  abo\(  the  cnircni 


it  ( 'oiling- '  unit  for  economic  storage.  frans|ioi  r- I  rate  of  $::.i'mi  jk  i  sliar< 


ill  prodiption  i.-  sneecssfnily  curtail-  wood,  .Midland  and  Por'  .\rUinr.  The  ation  and  marketing  of  grain  and  If  $4.db  weri'  |iaid.  it  would 

j  ed  idle  eijnipiiH  nl  mnsi  sUM  carry  lenders  will  .'all  for  Ibe  coiisirnclion  olber  jirodncis.  become  imdit'ible  t'lr  the  (os  lerri'd  11  is  oinei.'illy  siaien  i.n.at  1  an.'id 

;  capital  costs.  T'Ik'Ii,  Iberc  is  tbeiof  Uicsc  s1il|i.>  early  in  lb2fl  and  to  He  also  slated  that  some  interest-  shareholders  to  ronvert,  as  llcy  Vinegars.  I, til,,  whose  fiscal  >e;i 

btained.  I  iio  pl.ieed  in  operation  in  time  for  ing  annotincemrnt.s  regarding  lhi.s  have  Ibe  (iriiib  ge  at  any  tlinc  up  to  clo.ses  ibis  moiitli.  will  show  earn 

ed  (iro-  !the  movement  of  Uie  fall  grain  for  eotnpany's  operations  in  Western;  Ibol  of  excbaiiging  tlicir  Imlilings  ;  ings  substantially  in  exces^i  nl  tli 

ted  forittu-  'same  sear.  TIk-  cost  of  I  Itese  ,  1  aiiada  would  lie  announced  sliorlty.  into  common  stoi'k.  on  tbe  Inisis  of  ;  $2.1 1  a  share  eslimalerl  at  tbe  lim 


Public  Utility  Bonds 

Canada  Northern  Power  Corp .  S'".,  19.33  97.50  5.i5''o 

Canadian  Pacific  Railway .  5''p.»  1934  100.50  5. 00*^0 

Manitoba  Power  Co..  Ltd .  3'i%  1951  102. .50  5.25% 

Montreal  Tramways .  1055  99.50  5.03% 

Southern  Canada  Power  Co..  Ltd.  5''o  1955  101.00  4.85% 

Winnipeg  Electric  Co .  ti%  1954  104  50  5.75% 

Industrial  Bonds 

Alexander  Building  Corporation  .  6%  1947  100.00  B.00% 

Canada  Steamship  Lines . 6%  1941  103.25  5.75'  o 

Queen’s  Hotel  Co .  6%  1947  101.50  3.90''y 

Preferred  Stocks 

Foreign  Power  Securities  Corp. ..  .  B%  Pref.  97.00  6.20% 
Power  Corporation  of  Canada....  6' p  **  Market  5.80'!'p 
Windsor  Hotel.  Limited .  6%%  “  6.80% 

Common  Stock 

British  Columbia  Power  Corp..  Ltd. 

Common  Class  “A”  (no  par  value)  Market 

We  invite  your  enquiries  for  investment  service 

NESBITT,  THOMSON  COMPANY 


215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont, 
Winnipeg  Saikatoon  Victoria  Vancouvea 


Iqiiesli'in  "f  |iri(  ('  In  b<'  (ibt.iined.  '  (ip 
;  ev(  n  (in  Uie  Inisis  nf  i  iii't.i til'd  (irii-  !(h 
:  dni'tinn.  Ibe  fignrr  lepnrtrd  fnritli 
the  Hejtrid  ('(rntriict  I',  so  biw  Unit  rr 
m.'iny  mills  rmibl  md  oppnite  prnrit  , 

I  iibly  .-it  (b('  pi  K'f'.  Will  ether  pub- i 
I  lisliers  lie  jirep.i  red  I"  (I'ly  a  higher, 
'price  111, in  lle.'ir.st  fur  Ibe  benefit  of; 
the  indnslriv’ 

The  newsprint  (iri'blein  is  one 
j  wliicli  will  b.i\e  to  lie  sidved  liirgely 
I  liy  Uie  m.Tiinfiictnr.-'rs  tlienisehes. 

'  Tliey  h;ive  now-  come  together  in  :i 
I  re;U  effort  to  bring  ,'ibnut  improved 
'  cnn'liliiins  for  the  good  (sf  the  conn-  | 

Iri  ;ind  for  'be  good  of  Uie  industry. 

,  However,  it  innst  be  remembered  1 
(hill  prevbnis  efforts  in  Ibis  dirre- 
Uon  fiiili'd  br'i'iinse  co'iiplele  ro-op''r- 
iition  could  md  lie  seeured..  Con-, 
fidenee  now  I'eit  in  Unit  ail  the  nian- 
nfactiircrs  are  siiowtng  a  disjiosi- 
tion  to  co-oiieralo  in  unit'd  actbin^ 

Ion  a  const  met  i  VC  ba.«is.  ! 

Good  Earnings  Year 
Northern  Bakeries  \ 

_  j 

Toronto  Uurrn  1  The  Flnnneliil  TInir*  | 

'I'oroulo.  --  StrengUi  in  .Norihcrii  1 
!  Bakeries  stock  on  the  market  Uii.s  ‘ 

I  work  is  based  on  reports  the  bns- 
'  iness  and  earnings  for  tiio  current  1 
year  are  on  a  substantially  heavier 
!  scale  thun  last.  I 

From  unofficial  sonccs  it  is  learn-  I 
er  that  gowth  in  business  has  lieen 
impressive  and  that  i>rofit;i  will  be  i 
shown  as  a  peak  will  above  previous 
estimates. 


(I 'out iniicd  on  I’agi'  16  ) 

Vinegar  Earnings 
are  Running  Ahead 

It  is  offici.'illy  staled  that  I'anada 
\  lliegars.  I, til,,  whose  fiscal  >e;ir 
closes  Ibis  montb.  will  show  carn- 


se  1 1  iiinida  would  lie  announced  sliorlty.  into  common  stock,  on  tbe  Iiasis 


.11  a  shari'  rslinniled  at  tbr 


2  .siiares  of 


nmon  ror  eacli  share  (if  reorgani/.ation  and  inibiii 


(if  preferrc'i  held. 


December  Bond  L5s4 


Canada  is  now  enjoyinpr  an  era  of 
almost  unprecedent^  prosperity.  This 
i.s  reflected  in  the  improved  financial 
po.siiion,  not  only  of  Goveniments  and 
Municipalities,  but  of  public  utility 
and  industrial  Corporations. 

Securities  of  such  institutions,  there¬ 
fore,  constitute  most  attractive  forms 
of  investment.  Our  December  list 
offers  a  large  number  of  representa¬ 
tive  securities  yielding  from  4.55%  to 
7.35%. 

Copy  of  list  will  be  furnished 
upon  request. 


Public  Utility 
Investments 


360  St.  Jatnrs  Street 
Montreal. 

Telephone;  Harbour  2131 


Wood,  Gundy 

Limited 


Thc  securities  of  light,  power  anJ  telephone 
companies  ofler  attractive  opportunities  for 
investment. 

Our  offerings  of  Public  Utility  bonds  and 
shares  are  representative.  Several  of  them  give 
yields  of  6%  and  more.  We  shall  be  glad  to 
submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouvri 
New  York  Charlottetown  Three  Rivers  Ottawa  1  lamilton  Calgary 
Edmonton  Rcgin*  Victoru  "  St.  John’s,  Nfld.  London,  Eng. 
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^EN  OUR“'IbKENS”  WfiRg 
Used  FoiuChange 

Founded  before  Canada  had  any  curreno-  of  //  ^  M 

its  oun.  the  Bank  of  Montreal  early  obtained  (•  C 

•uthorizahon  from  the  Government  to  issue  « 


nAlirnf)  CITDDI  V  make  the  prruritios  of  telephone  or- 

rllffVriK  I  IjI  canlzationp  n  popnlar  Ins-estinent 

ivtrwit  a  ua  medium  for  the  diFcrimiimting  in- 

^  BIG  FACTOR  IN  'ThT ramifications  or  the  Ben  anti 

I  hig:  provincial  sj-stenis  In  Canada 

'  MIMIMP  I7IITITD17 

ItIIIiIIiII  rUlUllC  Keneral  piihlfe  regarding  the 
‘  progress  of  the  many  well-managed 
_  _  ',7“ ,  I  and  aggressive  Independent,  systems 

Every  Province  Well  •  Situated  ,  in  the  country.  Staustirs  show,  how- 1 


Founded  before  Canada  had  any  turrenrv  of  //  « 
its  ou-n.  the  Bank  of  Montreal  early  obtained  (•  f 
•uthorizahon  from  the  Government  to  issue  .ft 
copper  tokens  for  small  change.  i 

Reproduced  herewith  is  a  one-penny  token 
of  1838.  The  obverse  shows  the  building 

then  used  by  the  Bank;  the  reverse  bears  . 

the  arms  of  the  dry  of  Montreal. 

Throughout  its  long  history,  the  Park  of  f-iontreal  liis  alwas-s 
been  active  in  serving  the  finandal  needs  of  the  people  of  Canada, 
steadily  extending  its  service  as  the  need  and  opportunity  arose. 

BANK  OF  MONTREAL 

Established  i8i7 

Assets  m  excess  of  isbo.ooo.ooo 


BIG  PROJECT  OF 
WINNIPEG  HYDRO 
TO  GO  FORWARD 


0\'crw'helming  Vote  in  Favor  of 
Slave  Falls  Development 
Gives  Satisfaction. 


I  For  Energy  in  Proximity  |  f''er.  that  the  latter  have  a  record  Slave  Falls  Development 

!  ;2.t['::j::!Sr;^;Srifdemann;V  Give,  satisfaction. 

BIG  VOLUME  AVAILABLE  |  iS^eruMi^T  ceSiIati^’ WILL  COST  $10,000,000 

-  !  agenient,  which  have  show  u  a  mark-  - 

Colv  S  000  000  H  P  of  An  Ufii.  '  <'d  increase  among  the  independent  i  WinnipvK  Uurenu  The  Finnncinl  Time* 
J.,s  41’^nnn  14  P  •  -'"d  overhead  have  Winnipeg.  —  The  overwhelming 


WILL  COST  $10,000,000 


Winnipeg.  —  The  overwhelming 


A"i  nnn  nnn  I4  P  systems,  costs  ana  rverneaa  nave,  <>  imui.,-,;.  —  mu  smu  «  uv. ......  w 

mate  4o,000,UTO  H.r.  IS  Uc-  reduced  progressively,  which,  I '  oie  in  favor  of  authorizing  the 

veloped  For  Minmg  Purposes  combined  with  the  expansion  in  rev-  Winnipeg  hydro  department  to  raise  ■ 


— Hefps  l.ow-crade  Produc- ■  t'nues,  makes  tiie  earning  pnssihili-j  $6, 500.000  for  the  development  of  its 

•  ‘  ties  of  the  independciit  romp.'inies  !  Slave  Falls  power  site,  recorded  in 

I  decidedly  important.  I ’he  c.ivic  elections  here  last  Friday,  i 

- — —  - - - -  '  has  been  received  in  business  cir-  I  ok.  t  n. 

mple  water  pow  er  is  ■'*' Afl'T!  AAI^  i  eles  with  a  considerable  measure  of  i 

zz  '  BRIGHT  OUTLOOK  |  h, i  - 

.11.1.  o„.cp,l.,„  nr  Kmltn..  ..rna.  |  rANAniAM  POWFR 

he  coal  fields  of  the  southern  I  Visll/il/l/sll  1  v  f T Llll  result  contracts  will  bo  let  without 


PROTECTION 


c.unrdcf)  l.y  vmlls  nf  masonry  and  steel, 
j'oiir  Important  papers  and  other  vain, 
ahles  are  secnrely  proteeted  against 
theft  and  fire.  In  our  vaults. 

Oor  Branehes  have  Safety  Deposit  Bore's 
of  different  sires. — at  tery  moderate 
nnniiiil  rental. 


.\mple  water  pow  er  is  availriible ! 
for  every  development  of  the  mlu- ' 
eral  areas  in  every  province  with  the 
pos.sil/Ie  cx.trption  of  limited  areas! 
I  In  the  coal  fields  of  the  southern  I 
portions  of  Alberta  and  t^askatche- 
wan.  I 

It  is  thi.s  fortunate  distribution  of 
the  Itoininion's  water  p.'wer  that  not  , 
only  fricilimtcs  the  dcvc’.opment  of 
the  richer  ore  hodie.s  hut  maktsj 
pos.sible  the  profitable  exploitation  i 
of  t’le  bvwer  value  ore  bodies  that' 
could  not  otherwise  b--  developed.  ] 


Our  Montreal  Branch 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


os  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 

Capital  Reserves  /8^Waa 

$10,000,001)  $20,ooo,oo(  HBPBH 

Total  Assets  over  $260,000,000 


'ihomas  Guy.  Murray  Colwell,  Geo.  F. 


vniini/inil  l  V  fTLill ,  result  contracts  will  bo  let  without  Address  Eastern  Conference  chJSueto^n," 
_ _ _ _  j  delav,  and  considerable  preliminary:  -  ’  _ _ ’ 

Increased  Capacity  at  Plant  ‘  onstruction  work  will  be  done  tJiis  ■*'‘"***  Big  Orders  to  Benefit 

I j  D  D  £i  j  •  I  "■’n’f'i'-  .^aint  .lohn.  —  Maritime  represen-  5  viucra  iw  ucnciii 

Should  Be  Kerlccted  m  |  Regarded  in  the  light  of  a  big  new ;  tatives  of  the  Eastern  Securitie.s  i  Car  Plant  1 


It  is  thi.s  fortunate  distribution  of  cl  ij  r  d  £i  ^  j  •  I  "'’n’ei'.  r>aiai  .ponn.  —  Maritime  represen-  =  ..v  wK.>iv.aiK 

the  I>oii'.inion's  water  p.'w  er  thill  not  ,  should  Be  Kerlccted  m  |  Regarded  in  the  light  of  a  hig  new  ;  tatives  of  the  Eastern  Securitie.s  i  Car  Plant  at  Amherst 

only  fricilimtcs  the  dcvc’.opment  of  Improved  Earnings  j  industry  for  Winnipeg  the  new  hy- :  company  Ltd.,  assembled  at  the  Ad- !  - 

the  richer  ore  hodie.s  hut  makt.sj  _  I  dro  project  is  expected  to  establish  i  miral  Beatty  Hotel  here  on  which  ;  Bureau  The  Financial  Times 

po.s.sible  the  profitable  exploitation  i  Special  interest  h:is  been  .aroused  ' ’ban  ever  occasion  an  address  was  given  hy  Halifax.  —  Extensive  orders  for 
of  t’le  lower  value  ore  bodies  Ihat'^u  j.  ip„yi  -ijtrpct  hv  the  concur- ■  industrial  centre.  It  is  ex- 1  p.  H.  Whiting  of  P.  H.  'Whiting  Inc.,  new  car  eejulpment  received  at  ihe 

could  not  otherwise  b--  developed.  |  ,  ,  peeled  that  the  present  attractive  New  York  and  Richard  Atwater,  New'  .^lontreal  office  of  the  r'anadlan  Car 

Ibis  i.s  p.irtirnla.rly  m  evidence  ini  advance  that  has  taken  place  power  rate.s.  much  the  lowest  in  the  York.  F.  J.  Brennan,  Saint  John,  &.  Foundry  Company  will  have  hene- 
tho  practically  coallesr,  but  other- j  in  th<'  common  storks  of  Canadian  ■  west,  w  ill  be  avai’able  for  many  was  the  presiding  officer.  I'ollowing'  ficial  efl'ecis  on  the  company's  plant 
wise  liighl.v  mineralized  province  of  Light  <t  Power  and  Fntted  Sectir- '  years  to  come.  Winnipeg's  boast  the  moel.ing  those  present  were  |  at  Amherst,  .\.S.  While  no  ears  are 


Special  interest  has  been  aroused  '  uiorc  lirml 

„  ,  1  o.  .  u  I  as  an  industrial  centre, 

on  the  local  Street  by  the  concur- 


Car  Plant  at  Amherst 


1  wipo  highly  mineraHzed  pmvim'C  of  Light  Ar  Fowrr  nnd  FnttPd  Sectir- ’  to  come. 


at  Amherst,  .\.S.  While  no  ears  are 


,  Ont.irio  and  Quebec,  which  contain  itics,  v. ithin  the  past  tew  weeks,  j domestic  and  industrial  power  guests  at  a  dinner  at  the  Ad^niral  io  he  built  at  Amherst,  nevertheless, 

i  minimum  water  power  resources  of  j  Both  i.'  sues  are  traded  in  on  the  cates  are  the  lowest  in  America  will  Beatty  with  Mr.  James  MacMurray,  |  ihe  Amherst  mills  will  roll  a  large 

4  million  horse-pow  er  w  ell  |  Montreal  Cluli  Ma.rket  and  each  ha.i  j  •'''’’’^^''Ficntly  hold  good  for  the  fu-».  president  and  manager  of  the  Saint  I  part  of  the  underw'ork  and  it  is  tin¬ 
ted  over  their  whole  .areas,  [  shown  an  .I'ppreciation  in  value  of  ’'''  T  ,  !  John  company,  presiding.  |  derstood  that  this  will  call  for  Ihe 

I  report  on  water  power  in  around  sixtien  points  as  compared  "  Ithont  Slave  Falls  the  city  j  Those  present  were:  Mr.  'Whiting  I  operation  of  both  rolling  mills  during 

lerai  .udustries  of  i  anada.  1  n  it.h  the  levels  at  which  they  wer" '  utility  has  njiw  a  property  va.liic  ex- :  and  Mr.  Atwater,  New  York;  James  the  winter  months, 

by  the  Department  of  the!  selling  six  weeks  ago.  The  parallel  '’ceding  $17,000,000  with  reserve  piacMurray.  F.  J.  Brennan.  J.  S.  Me-  Recent  months  has  seen  a  steady 
at  Ottawa.  i  movement  is  regarded  a.i  particul- ■  surpltis  on  ^operating  ac-  (’ready,  G_  L.  Peters,  Col.  II.  G.  |  rtream  of  work  at  the  Amherst  plant 


Tiredn. 

Hondio* 

Insurance  Follrir^. 


•fen  elTTa 
Mort  sroRra. 


IMPERIAL  BANK 

OF  CANADA 

1P^  Drau<*lic»  In  Pominlon  of  i  anada- 


di^trihiitc*ii  ovor  th^ir  vholp  arcay, '  ^i^own  an  a*i>preciaHou  in  valur  of 
:  states  a  report  on  water  power  in  around  sixtien  points  as  compared 
'the  mineral  .udustries  of  Canada.  I  iff,  pje  love’s  at  which  they  wer" 
isrued  by  the  Department  of  the!  selling  six  weeks  ago.  The  parallel 
Interior  at  Ottawa.  i  movement  is  regarded  a.-;  particul- 

Witer  pow  or  ;.vailal-!(’  for  mineral  .irly  significant  from  the  fact  that 


liv  ii  L  .cxKv  .  .L.X./  I  J  ut>^e  prcst-ui  wurr:  .>ir.  \\  niui 

utility  has  now  a  property  va.luc  ex- ,  and  Mr.  Atwater,  .New  York;  Jam 
reeding  $17,000,000  with  reserve  i  MacMurray.  F.  J.  Brennan.  J.  S.  M 


for  mineral  '  ,irly  significant  from  the  fact  that  '''’u”*  totalling  over  $7,OOip.OOO.  Com- 1  wood,  R.  E.  Manzer,  F.  C.  Fisher  and]  in  this  respect  being  the  best  in  sev- 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

ULAD  OFFICE  AXD  WORKS;  DRAMH  OFFICE  AND  WORKS) 
I.achine  Locks.  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  MontxenI,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Vancouver. 


Administration  and  Trust  Company 

(Societe  d’Administration  et  de  Fidude) 

( Fatablialicd  to  1002) 


INVITE  YOL’ — To  discuss  with  us.  confidentially,  without 
.any  obligation  or  charge,  the  matter  of  safeguarding  your 
family's  future  a.s  well  as  the  best  interests  of  your  estate. 
^^'o  act  as 

Executor  and  Trustee  under  Wilis 
Trustee  under  Living  Tnists 
.\(Imini!«tTator  of  Estates 

Luardian  or  Censorrator  of  Propertr 
I  u.sto(lian  of  Securities 

.\geiit  or  under  Power  of  Atforiic.v 

Rcuf  a  safe  deposit  box  in  onr  fireproof 
and  barglar.proof  vniilL 

5  St.  James  Street  East  -  .  Montreal 

r  rcjlt  Fcnrict  I  r jneo-t  ansdtrn  UultUliig.  lot.  Il.lrhcur  llOZ. 


d-veiopm'“Dt  in  '".■tnadi  .'imounts  to  I’nlted  Securities  holds  the  rontrol 
'  .  43.oivo,oo.i  hor.-e  power  Of  the  total  '  ling  intfre.^t  in  Lanadi.iu  Light 

'  ’■.Pito.or'O  boife  power  h'is  been  de- ,  Power. 

j  '  ve’npod.  Hydro-Elec’rtc  re.'ources  good  deal  of  the  bujing  is  cred- 

I  are  ivitb’n  reach  of  all  ti.e  mining  iferi  to  interests  riosc  to  both  <o!n- 

i  areas  in  the  Dominiou.  panies.  who  are  stated  to  have  been 

I  R*g  Field  for  1  utiire.  steadily  accumulating  stock  for  soim 

I  In  addition  to  ore  bodies  already  expectation  oi 

_  blocked  out.  there  is  an  area  of  3.-  developments  for  share- 

I'ne.oori  .-.quare  miles  of  S’*  per  cent,  holders. 

=■  of  the  Dominion's  arc.i  forming  a  1  outlook  for  .  anadian  Light 

prospective  mineral  field.  hhs.fbown  sub- 

i  The  principal  usfs  of  power  in  i  impnivement  within  recent 

the  mineral  industry  arc  in  the  c.x- !  h’^nths.  The  ensigns  and  add- 

traction  of  ore  and  in  crushing,  i ’^‘ohal  power  unit  w  hich  were  under 
.smelting  and  finishing.  In  the  metals  ’  construction  at  the  company  penv- 
from  Uh  to  horse  power  per  ton  :  P  ant  at  ht.  Fimothee  at  the  bc- 

,  is  roqui’’cd.  In  coal  mining  electric  I  ^f  the  >mar  were  completed 

'power  Is  replacing  sJeam.  Where  I  ’he  end  of  September.  ;ind  the 

■  team  power  is  used.  10  per  cent  Vower  development  now  .amounts  to 
I  of  Iho  coal  mined  Is  re<iiiircd  for  about  3o.OOO  horsepower.  It  is  esJJm- , 
I  that  rurno.se  |  ated  that  with  a  cap.icity  of  18,000 

;  In  Quebec' 95  per  cent  of  power  j  horsepower  for  nine  months  of  the  > 

!used  in  raining  is  water  power.  I’-i  j  26.000  horsei^ivcr  for 


ploted  with  its  transraissiem  nnos  j^Ii*  Jamieson  of  the  Saint  John  offi-jeral  years.  The  new  orders  will  gi\e 
■ind  power  stations  the  Slave  F'alls  ce;  Aubry  T.  riark,  Fredericton,  N.  I  employment  to  .a,  larger  body  of  work- 
project  1,-  expected  to  cost  $1’*."'’”,- ^  p  ,  jr  p.  jfyrpc.  assist.'’nt  manager !  ers  particularly  in  the  rolling  mill 

I  for  Nova  Scotia;  M.  R.  McGregor, !  and  the  wheel  foundry. 


Ontario  of  the  20  active  dh-l.Qons  of  | 


remaining  three 


I  production,  onlv  four  arc  not  cnerg- ;  earnings  for  1938.  after  deductmg  | 
ized  by  hydro  power.  Water  power  |  operating  c-xpen^  and  bond  InteTCst  , 
iis  also  being  extensively  developtyl !  should  exceed  100  OOn,  equal  to  $o , 
in  BrlUst  Columbia,  and  activity  in  ■  per  sh.irc.  before  doprec.atlon.  \V  it h 

the  Prairies  Provinces  has  been  stlm-,  ' 

ulated  by  recent  discoveries  of  op-  2-^.000  horsepower  for  the  ’ui  JT.ar  • 
Jiia  -ina  ..rirKTY.-,-  yinr  i  earnings  iiv  1939.  it  is  estimaUd 

'  b‘v  ^Vinces  Th^  estimated  ’'’ater !  should  be  in  the  neighborhood  of, 
I  power  available  for  development  at  i  ®  i 

the  ordinary  six  months’  flow,  which  |  Canadian  Light  comm  n.  | 

: I  figures  are  started  to  be  consider-;  '  i 

,-C’ly  lower  than  the  actual  results '  MPIIT  firVCT  nOMIt  NT  , 
o'  turbine  Installation,  follow;  Br”' 1  P||j  ff  i/Ii  V  JuLUT lilLill  1 
ish  Colombia.  5.1ii3..50n;  Alberta.  I.-l 

049, .590;  Saskatchewan.  1.083.000;!  rAMAniAM  VlflfPRC 
M.'inltoba.  5,344.500;  Ontario,  15.940.- 1  Vnilni/ltlll  flvlVLAu. 

000 :  Quebec,  13.Oi54.00O;  New  Bruns-  ;  _  j 

wiek.  130.000;  Nova  Scotia.  138..300;  .  ^  j*  »yi  i 

Prince  Edward  Island.  5,300;  Yukon  I  Agreement  For  Canadwn  Manu-| 
and  Northwest  Territories.  37.5.300.'  facture  of  Fokker  Airplanes  ; 
- — -  I  — To  Ejcpand  Plant.  | 

FURTHER  PROGRESS  Canadian  Vickers.  Ltd  .  have  cm  | 

barked  upo’j  an  even  larger  pro- 
IJV  I  U  vYipi;  Dl|||?  '  gramme  of  aircraft  cori.-.tructiou,  and  ' 
Df  1j/iALi  uUr  IjAIvA  .  plans  have  been  prepared  for  cx- 

_  j  lending  their  shops  with  a  view  to 

e  ,  •  I-  •  Cl _  P-w.,  !  the  more  expeditious  manufac- 

Subsidiancs  bhow  bound  delivery  of  machine.^;.  it 

ings  Gain  For  4-Month  i  was  announced  by  Ge.o.  Barr,  vicc- 
Period  1  president  and  general  manager,  that 

Uie  firm  ba.s  come  to  an  agreement  | 
with  the  Fokker  Aircraft  rorpora- 
tion  of  ..Vmcrica,  whereby  the  Fok- 


1,  lauir.i  J  M  [  !  ker  Universal.  Super-Universal,  and 

.,per’a.ing  re  nils  ot  ’he  subs.didry  Montreal 


•  ..  f  nerio'r  (  nrnor-  ^'pcs  may  be  built  in  Montreal 

( onip.jnio.i  of  La  ,  ,-|ctober  f*”"  '  'anada  and  N'ewfound- 

af;on  fur  tne  four  montb.=  to  Oc  obti  ,  sevcr.al  types  designed 

_ I-  ..LnT,-.,  '  bv  Canadian  Vicker.s  be  mauufac- 

f  nr  mo..t  in’PorU.mt  gain  Is  shown  , 

.iy  Alnoma.  Steel,  the  largest  suh  i-  reciprocal  arrangement,  it  i.t 

d^.ry^  Net  Cannes  toi  the  f’’  H  „pccted  that  the  Fokker  will  be-' 

inouih.--  I  come  even  more  popular  in  this 

amounted  to  $>sSl,oS,  -is  compared  . .  Westm-n  i 


jntorl  I0 


.pn,,,  ..L-  berPtofor^'.  Wostoni  • 

"  have  p.,rrl,.-,s-: 


30  New  Incluslries 
Established 


t.on.-,  the.e  A. IS  1  ;  ,  -i-'l  v!f!but  its  emplo.nnent  in  eastern  Can- 


US8I,  ind;caling  an  improvement! 
oirpiiis  of  $785,590.  | 


Southern  Canada  Power 
Company,  Limited 
.330  Corisf  iuc  Bldg.  Montreal 


rrpreaentInR  a  rapital  of  over  |l.’,0a¥M>,(MKi 
have.  In  recent  venrK.  Inratei]  in  the 
r.adtern  Townships  of  Oueher,  whrir 
there  l.s  no  luhnr  prohleni,  where  tiurs  art- 
low-,  where  power  is  abunilant  and  ri-- 
lluhle.  where  shipping;  fai-llitirH  arc  iinc.x- 
<‘clle«l. 

Locations  nwtl  sites  to  meet  all  reqnlrc. 
TOcnts  lit  nominal  and  reasonable  prices. 

I  ull  cozts,  silf:,  r.'r. 

iladly  zrvt  on  regufsl. 


in  ,-urp.u.,  o.  ■  :  !  ing  this  agreement.  If  -was  explained 

]  or  the  mon.h  o.  Or  ober  a  ne.  j  ^  place  a,  machine 

the  net  earnings  of  Algoma  iiteel ,  that  hax  niro.iriv 


amounted  to  $3:>5.9''ti-i  and  siirpluiv ' 

Tlie  follow.’in.g  tab>  .'■ho'w,-;  com-' 
p.irative  ner  earning,-;  of  the  subsl- , 
diary  rompanics  o’  Lake  Superior: 
I  orpora’ion  for  the  lour  month:; 
ended  Oetober  31: 


In  the  Southern  Canada  Power 
Industrial  Area 


On  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  un'ondi- 
tionaliy  guaranteed. 

Settd  for  descriptive  ff>ro/<yr 
u  ithour  onfigatiort. 


STERLING 

TRUSTS 

CORPORATION 

l*-ir  Bast  King  St.,  TORONTO 
Branch;— REGINA 


BIG  RAIL  ORDERS 
FOR  ALGOMA  STEEL 

Sauii  8te.  ?Iarle,  ini  —  President 
J  ranz.  of  the  .-vlgoina  Steel  i 
Corporation,  in  an  int  rview,  s.iid 
sufftcient  rail  orders  had  been  re-, 
ceived  to  run  through  lo  the  end  of: 
.■\Iarrh,  and  that  quite  a  number  of 
order.s  were  pending.  The,  new  or¬ 
ders  come  from  t’ao  1  wo  '''anadlau  I 
railroads.  ! 

.  "Our  supply  of  coal  and  ore  1:7 
'coming  in  well.”  ^rr.  Franz  said.' 
o  that  we  will  be  well  prepared 
lor  winter  operation  -.-f  the  mill.”  | 
The  rail  miJ]  has  '.lern  In  couti-i 
nuons  oper.'itioii  for  tb<-  best  p.art ' 
on  double  shift,  since  Out,  1.  1937 — , 
the  longe.'^t  period  of  activity  it  has 
enjoyed  since  war  days.  | 

MORE  SUEEP  FOR  B.  f.  ' 

PcntiiTon.  —  Sheep  raising  is  a  ! 
growing  industry  in  this  region  of; 

,  the  southern  interior,  of  a  several  ' 

'  thousand  sbeop  having  roecntly  bcenl 
imporUd  from  the  Prairie  IJrovln- 

•  C6S. 


.Mg<vi-n.i  ?te»]  tsst.^is:  $ 

•Xlgnina  Kas’ern  .  .  SH.SI  t  r.v.xn.; 

B.  Fxpress  .  .  t  ill  .'lAg; 

Kiborr.  s’cr.c  ..  x,-',!'*  t.lf. 

r'ann'-'l'nn  cv.,',1  ..  •  s.ssi 

La ke  Eiupcri-ir  Coal  .  CS,4.'!.’ 

The  follov.-ing  tab!'  rhow-s  the  sur¬ 
plus  for  ih-  four-month  period  : — 
is:s  i<>27 

.Mgoma.  .=itcrl,  ..  .  ttxT.oi.i  t.jCr.g.SSt 

Aigorna  La.-tcrn  .  .  rn.xx:;  fi.OnT 

B.  Ln  press  ..  ..  .:  120 

Fiborn  T.,itii<^.sionr  S.'.IS  l.t!."- 

Cannolion  <.'oal  .  .  :'a,7ia  •  ll.fi'z,-, 

Lalio  tj'.iprrior  Coal  .  ab.36..  26  )32 


Y  I  on  the  market  that  has  already 
i  proved  its  worth  and  maintained  a  | 
;  high  standai'd  of  efficiency  over  a  ; 
long  period.  Between  )8  mouth--' 

I  and  a  year  are  required  to  produce  j 
develop  an  airplane,  and  to  es- 1 
onin..  fyjjjjjjj,  reputation.  This  j.Iont- 1 
:  real  firm  has  designed  and  con-i 
',,'’7^.,^  structed  a  large  number  of  flying  j 
r.vYos  boats,  which  are  being  used  exten- 
.■:A82  (lively  ail  over  the  country,  but  it 
iias  not  specialized  on  cabin  land  , 
4',!;’  maohines. 


SATISFACTORY  YEAR 
FOR  DISTILLERY  CO. 


L.aUe  biip'rrior  Coal  .  Sbisbl.  zsitjz  I^^fli  Plants  of  National  Distill'-ries 
— - —  \re  Operating  at  Full  (  apacity.  , 

^  Toroalo  liun-iiti  Thr  FInapoial  Tiiiica. 

'  Foronto,  —  .National  Distiller:.  Li- 

EARLY  FINANCING  BY  , Z:; 

TFIFPHHNF  fOMPANY’'’-  ’'P^ration  and  wuil.-,  figures  as 

IbLLllJUlNLi  UUIUI /lil  1  earnings  are  not  available,  re- 

-  j  .suits  of  operations,  it  is  understood. 

One  of  the  Largest  Independent  will  be  tno.ri,  pleasing  to  shanhoid- 


S.vstems  in  t  anada  U>  Make 
St'ick  Offering. 


The  plant.s  of  the  company  are 


It  l.s  understood  that  an  issue  of  ■  operating  at  full  c.ipacity.  The 

j  Class  ‘A”  and  “B''  stock  in  the  j  plant  at  I.achine,  Quo.  which  was 
1  form  of  units  will  shortly  he  offered  completed  in  .’uue  is  ::iid  to  l-e  ono 
:  by  one  of  the  leading  independent  of  the  l.irgesl  and  mru-it-up-tn-i'nic 
telephone  <'omi)aniev  in  Canada,  i  p  an’s  in  t’anad.j.  the  presttit 

I  .serving  a  district  eompris’ng  fhilv-'time  the  company  has  between  350,- 
'  ing  rural  comniunitic;;  and  progre,-;- 1  imit  ami  i(»ii,i|ii0  gallons  of  spirits  of 
'  sive  urban  ec'ntres,  including  many  i  w  hisisey  jq  tilorage  .or  niattirity 
miles  of  long  distance  service  con- '  purpo.ses.  The  M.mifoba  distillery 
I  nect.ing  with  other  important  com-  at  Bt.  Donifa.e  is  in  iull  operation 
panics.  i  .-md  ron)blu.''d  produrlion  of  the 

'the  steady  expansion  throughout  company  is  approximately  6  000  gal- 
'  every  section  ef  this  continent  in  lont.  of  spirits  per  -I',’',  'vitb  stnr- 


the  demantJ  foi  telephone  service,  age  e.apacity  in  exr.  ts  of  3,000, ocOj 
the  generally  conservative  and  effi- ,  gallr.ns, 

cient  management  enjoyed  hy  a  Capitalization  coiisirds  of  ,5.000 
sound  telephone  utility,  the  protee- 1  sh.ires  of  7'>j  preferred  of'  which 
lion  as  regards  adequate  return  on  13.291  -hares  iie  issUMl  and  250.000 
Invested  capital  which  is  granted  to  |  coir.nioa  sliares  autbizod  ot  w  hich 
this  class  of  company,  all  tend  toi78,0i)0  shares  ar  Issue.!. 


S/ie“i 


CLOCKS 


//re  Telephone 


This  young  lady’s 

JOB  is  to  “dock”  the 
telephone  service.  She  sits 
there  with  her  decimeter  stop 
watch  and  measures  to  tenths 
of  a  second  the  time  taken 
to  complete  a  call.  Other 
“dockers”  record  the  errors 
made,  the  speed  with  which 
“trouble”  is  repaired,  all  the 
items  of  telephone  efficiency. 

If  speed  and  efficiency  are 
not  constantly  on  the  climb 
these  are  the  people  w’ho 
know  it  first  and  then  there 
is  a  grand  hunt  to  find  out 
what’s  gone  wrong. 

It  is  a  good  game.  It  gets 
results.  That  is  why  your 
telephone  serves  you  better 
this  year  than  it  did  last  year, 
and  next  year  will  serve  you 
better  than  now.  That  is  why 
it  has  contributed  its  share  to 
Canadian  progress. 

For  example,  seven 

years  ago  the  average  in¬ 
terval  from  the  time  you 
lifted  your  telephone  receiver 
until  the  operator  answered 
was  5.1  seconds.  Today  the 
docker  finds  the  interval  cut 
to  3.7  seconds.  Tomorrow  it 
v/ill  be  still  less. 

Seven  years  ago  there  were 
95  slow  calls  in  every  1,000 — 
a  slow  call  being  one  in  which 
the  operator  takes  ten  sec¬ 
onds  or  more  to  answer. 
Today  there  are  only  33  in 
every  tho«s««d>. 

'P*je'"n4«wber  trf  errors  of  all 
kinds  has  been  reduced  from 
40  in  every  1,000  calls  to  16, 
which  is  over  ninety-eight 
per  cent  perfect. 


Five  years  ago  you 

ran  27  chances  in  every 
1,000  calls  of  getting  the 
wrong  number.  That  is  down 
now  to  13  chances  in  1,000, 
or  nearly  99  times  out  of  the 
100  right 

There  are  only  two  chances 
in  a  thousand  now  that  you 
will  be  cut  off.  There  were 
five  chances  in  a  thousand, 
five  years  ago. 

There  used  to  be  eight  times 
in  a  thousand  calls  when  you 
would  break  in  on  somebody 
else’s  conversation.  Now 
there  are  only  two  such 
double  connections  per  thou¬ 
sand. 


There  are  “clock- 

ERS”  at  work  in  other 
directions  too  and  here  are 
some  of  the  things  they  have 
recorded. 

The  time  taken  to  repair 
“trouble”  on  a  line  now  has 
been  cut  to  one-third  of  the 
time  taken  five  years  ago. 

.The  time  taken  to  install  a 
new  telephone  used  to  be 
three  hours  and  forty-five 
minutes.  It  has  been  cut  now 
to  one  hour  apd  forty-five 
minutes.  That  means  some¬ 
thing  in  hours  saved,  with 
139,000  telephones  installed 
in  Ontario  and  Quebec  this 


PRETTY  GOOD  results. 

But  the  docker  isn’t  sat¬ 
isfied.  Nobody  in  the  tele¬ 
phone  business  is  ever  satis- 
hed  with  today’s  mark.  The 
system  tomorrow  must 
always  be  bet- 
ter  to  keep  pace 
with  the  Can- 
ada  of  tomor- 


PublWi.ed  by  The  Bell  Telephone  Company  of  Canada  to  tell  you  something 
about  the  telephone  business  and  the  people  in  iL 
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MONTREAL.  NOVEMBER  30,  1928. 


|C.N.R.  ISSUE  IS 
EXPECTED  SOON 


Tax  on  United  States  Bonds 


Wt  iH~ 

C.N.tt;  S'iti 

C.N.R.  4h%.  1954 

C.P.R.  5%  . •  1934 

C.P.R.  4^2%... 1944 
Canada  Steamship  6%  1941 
Bell  Telephone  5%. .  .1955 
Canada  Northern  5%.  .1953 
Gatineau  Power  5%. .  .1956 
Gatineau  Power  6% .  .  .  1941 
Manitoba  Power  5V9%  .1951 
Montreal  Power  5% .  . .  1951 
Montreal  Tramways 5%194 1 
Montreal  Traniway85%1955 
Quebec  Power  <>%  1953 

Shawinigan  W>  &  P-. 

4h% . 196? 

United  Securities  5^2%  1952 
Winnipeg  Electric  6%. .  1964 
Anticosti  Corp.  6J4'/«  1941 
Anticosti  Corp.  7% 
Preferred  Shares 
Canada  Cement  5*-2%..194? 
International  Paper  6%  1955 
Windsor  Hotel  6%  '  >194/ 

Windsor  Hotel  6''2% 
Preferred  Share* 
Wayugamack  6%  1951 

Wayagamack  6^%  . . ,  .1939 

At  all  times  \vc  ate  prepared 
to  submit  satisfartor>'  bids  for 
the  purchase  in  odd  lots,  of 
Canadian  <  "tovernment.  Muni’ 
cipal  and  hi{;h-grade  Corpora* 
tion  Bonds. 


RENE-T.LECLERC 

lncorporat«<l 

MMitrsalt-  24«  St.  Jamea  St.  Wt. 
Quabeci*  nst.  Patar  it. 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


Al  V 1  Lll/  kJvvli  j  Tt>  holders  of  DetroH-lslernational  In"'  the  coupon;  .  i  L/v VA  Tull 

IN  BOND  ’  NEW  STOCK  ISSUEj 

; _  I  ‘Ssues,  the  Damlnioa  Keeur- '  an  tetreniptimi  (lertiflcate,  mu.st  l»el  - _ _  1 

station  of  $3^,600,000  Id  Jt’es  forporatlon ,  offers  ibd  folioTv-  filed  ■uMh  the  Sank  or  ^'Itl'holdlng  §{,areIiolderfl  of  Both  Institutlona  i 
U-..-  ^  l9f9!  'nat!crt  In  connection  frith  agsilt.  'rhla  certificate  must  be  filed 


ROYAL  BANK  AND 
DOMINION  OFFER 
NEW  STOCK  ISSUE 


notation  of  $3^,600,000  Id 

I  Have  Guarantee  of  thd  Ua-Nes  on  United  States  securities-'* — i  after  the  close  of  the  calende.r  year!  4j*t  Valuable  Kights  of  Ad- 
1  Government  '  "Under  the  United  States  Revenue  t>ut  not  later  than  1  .Tune  of  the  sue- '  ditlonal  Shares 

_ _  .  ...  ,Aft  for  1928  Cana. Hart  holders  of  j  ceeding  year.  The  E-vemption  Certi-  _ _ 

INVESTMENT  OUTLOOK  of  United  State.^?  corporations  ;*f!catc  for  the  year  1928  is  not  yet|  tq  meFT  EXPANSION 

I  are  subject  to  laxatien  whleh  takes  available  but  will,  no  doubt,  be  ready  1  ‘ 

rk_:  •  r\’/c  a  *  u  c  ,  t’*®  l^orm  of  withhnhiiu.-;  at  tlie  source  f  before  the  end  of  the  year,  1  .  .  ' - -  " 

Upimons  Llifrer  As  to  Soon  j  —that  is  to  say,  llie  holder  of  a  bound  |  "Canadtan  corporations  resident  in  i  Rights  or  around  $27.60  for  Royal  j 

'  Easier  Money  Conditions  Are!  coupon  on  preseutlug  it  for  payment :  •auada  are  not  entitled  to  exemption  i  sl^reholtlers  and  $14  for  Do- j 

to  be  ExDected  w-ill  receive  tlie  face  amount  of  tiie  from  United  Stales  income  taxejl:  I  Bnnk  shareliolders  are  Indl- j 

'  _  !  coupon,  less  a  deduction  for  taxation.!  "It  may  also  Ite  borne  In  tnin-d  that  j  in  the  aiinounceuiont  of  adcll- 1 

r»ron<»  iiuroiiM  The  FinntM’ini  Time.  ’  ’"divldual.s  the  amount  a  Canadian  who  receives  income  '  by  both  ofj 

'  Trir.ini  ,  -  Tn  *v,  i'  .  .  ii.  .  !  of  tlic  titx  Is  5%  of  tlio  incomc  and  in  '  from  the  bonds  of  United  States  eor-  j  institutions.  In  each  caac  now  i 

t.i  nn.rnt  •  *!  .  f t  !  *’1^  *'  Corporation  As  poratlons  and  la  taxed  thereon  by  stock  is  being  offered  to  exlatlng  | 

there  is  n  r  onrt  i  P’**'*^  *^**'''  oi  dlnarliv  iissumod  the  United  States  Government  and  i  Rhareliolders  at  $200  on  tlie  liaMs  of  j 

Ni- iir>n.  1  '  ij'.ii  ^  f  fl*®  borrowing  corporation,  tlie  who  does  not  apply  for  ft  refund  of'  f'  capital  of  Royal  Bank' 

!  fio  it  -in  luoMo  WiK  niMi  i  usual  amount  being  2«/r,  tlie  tax  wlfii- ■  iliat  lax,  is  entitled  to  receive,  as  k  !  R* , 

‘  ve  !,•  »  a  n  1**  ^  i  ’  i  '’t  ni  In  the  case  of  Individuals  Is  iUf  deduction  from  the  tax  payable  to  the  j  J35.000.000.  and  that  of  tlm  Dominion  j 
i  f:  wli!  corporations  lo^t  'Canadian  Government  in  respect  of!  B«nk  from  $0,000,000  to  $7,000,000. 

‘  n  ■'  n'*'  A  guaran  the  j  >JotwlthstaudInff  thlH  ^thholdijijr  the  total  Income  from  whatever  Roiir-|  The  rest  account  of  both  banka  Is  i 

,  Do.uinfon  Government  as  to  the  pay-  ^  Canadlana  are  exempt  c*'  derived,  the  amount  of  tax  paid  to!  Increased  hy  the  sanie  amount; 

mcnl  of  interest  and  princ.pal.  Hiey  ,  taxiillon  up  to  '.he  United  Statas  Government  to  the  '  the  expansion  In  capital,  thus,  up- 

a -e  lllt.ly  to  he  payable  in  New  Aork  ,ijp  j  on  completion  of  this  financing,  i 


The  Royal  Bank  oS  Canada 

n— e  omm,  MowtMflf 

#Gna4aaao4  StatanMiit 

th  tha  llMnlnton  Ooranimesit 

October  31,  1926 


Get  Valuable  Rights  of  Ad- 
ditioiial  Shares 


INVESTMENT  OUTLOOK 


to  be  Expected 


TO  MEET  EXPANSION 

Rlglits  of  around  $27.60  for  Royal 


<  npltnl  Pnid  ap  . . . . . . . . 

it.wrv.  Vund  . . . . . . . . . . . 

|:n<ilvtii«>d  i‘r<>nis  . . . . 

}iotp»  In  Clrrulntlait  . . . . 

Ilrpii.lt.  . . .  • . , ,  . . 

Iiii.  >)i  ttnnk*  . . . 

Ilill.  I‘nyablit  (.locrptatire.  by  London  Branch) . . . . 
I.rttpr.  of  Cradlt  oiit.tnndlng  . . 


boiKl.  Will  be  oflered  o  the  investor  ^  c.s.sontlal  to  -  in  the  hr 

.s  luiown  ,t  ,M  qu  to  likely  that  lit- , an  ,  not  su'bje 
Me  v  il’  be  done  in  so  tar  as  bid- ;  , -ertlficate.  and  give  It  to  ^  even  thoi 

■ling  on  oihe  i’^su.'.s  o!  good  size  is,  caah-loeated  In 


ho  hands  of  Canadian  holders  Is  '  rights  are  offered  to  shareholders  of  | 
subject  to  United  States  taxation  |  record  December  31,  while  Royal  i 
I  though  the  fiscal  agent  may  be  Bank  rights  applied  to  shareholders  ■ 

.  .  >1  .  no 


S  .so, 00:1,000.00 
.  zo.flco.ooo.oa 
i.s.jo.s.ti.,*: 
.  4t.v’.s,w6.ni 
.  7lS.«8‘l..VJ0.30 
.  St.S.W.S’t.O.'i 

.  n,is5.'!,«.ij.s.‘i 

.  4H.0.<S,038.ai 


rn.li  un  Hand  and  In  Dank.  . 

tirpo.lc  In  tlir  Cautral  Onid  n..arvr.  .  16,400,000.00 

Onv.riinirnt  nnd  Miinlrlpol  Nacurltlos .  lt!l, 014,076.04 

Itiillwny  nnd  uthrr  Itund.,  bobentnrp.  and  Htocks...  17,590,980.90 

(  nil  l.unii.  In  Cnnadn  .  59,041,934.00 

4 'nil  rUawbera  than  In  Cnnodn  .  50,043,798.64 


l.onn.  and  UUcaunt*  .  450,690,! 

Malillltl..  of  Cuntomer*  under  Letter,  of  Credit  a. 

per  contra  .  48,a30,l 

Itank  I’rrmlw.  .  14,545,1 

It.’nl  I'i.tnte  ether  than  Bank  PremlM.  .  1,711,1 

atiirtongr.  on  Ural  Rotate  Mid  by  the  Bank .  1,435,1 

Uepoeit  wlih  Donilnlon  Oovernment  for  Security  of 

Vote  Circulation  .  1,519,(1 


HM  BKAXCHRS  IN  CANADA,  NEWTOl'NDI.ANU.  M  EST  INDIES, 
CENTBAL  and  SOUTH  AMERICA,  alM  IDNDO.V,  NEW  YOBK 
nod  BARCELONA. 

AuAlUary;  THE  ROYAL  BANK  OF  CANADA  (France) 


coneiirned 

.At  llu;  present  time  with  call 
money  rising  to  iu'iout  9^^  in  Xew 
Vo'.'k.'  Ihn  market  doe.s  not  seem  any 
too  iiropltioiis,  :ind  ytit  on  the  other 
lii.iid  I  lie  roeejitlon  given  to  the 
I’rniinee  of  New  Brunswick  and 
I’rovince  of  Nova  Scotia  Issues  ha.s 
been  quite  encouraging.  Perhaps  It 
would  be  a  good  tiling  for  the  Can¬ 
adian  liond  market  for  a  round  block 
of  Dominion  of  (kinada  Guaranteed 
'  bond.s  to  come  on  the,  market  back- 
I  ed  tiy  a  strong  syndicate  who  would 


In  New  York," 


ANOTHER  FAKER  INCOME  TAX  FOR 
!  IS  SENT  TO  JAIL!  LONG  TIME  YET 


P.  H.  Skelly  Specialized  in 
Victiinlzing  Women 
Investors 


Mr.  Robb  Disposes  of  Hopes 
That  This  Levy  is  to  be 
Abolished 

Vancouver.  —  Day  dreams  of  re- 


'  of  record  November  28.  I 

In  announcing  the  offering  of  ad- 1 
'  ditlonal  stock.  Royal  Bank  directors  ! 
say  In  part:  "Since  the  last  increase 
;  in  capital  two  years  ago  there  has  j 
'  been  a  substantial  growth  In  the  | 

I  bank’s  business,  and  the  new  Issue ' 

1  Is  In  accordance  with  the  establish- 
■  ed  policy  of  the  Board  of  Directors  ; 

I  to  increase  the  capital  of  the  bank  j 
I  from  time  to  time  in  keeping  with  | 

!  the  growth  of  business.  ; 


I  ed  tiy  a  strong  syndicate  who  would!  p.  H.  Skelly,  one  time  mining!  Vancouver.  —  Day  dreams  of  re- i  Rva  ’flrae 

bring  to  bear  a  larger  organization  broker  and  promoter,  arrested  on  ;  moving  the  Income  tax  In  Canada — i  COuQ  CrcVlLlGS 

with  great  selling  facilities.  a  charge  of  theft  laid  by  the  Better  ;  the  subject  of  recent  political  spec-  - 

Soine  bank  manager.s  have  been  !  Business  Bureau  of  Montreal,  was illations  emanating  from  eastern  ,  Tamiarv  ra-iTivp«tmont 

expressing  the  opliitou  that  money  i  this  week  found  guilty  by  Judge  i  Canada— were  rudely  shattered  by  a  :  j  ,  ,  .  ^  ^ 

in  (  anada  is  likely  to.be  scarce  and  !  Perreault  and  sentenced  to  a  six }  few  terse  sentences  In  the  speech  of,.  v..,*  marVot  '  ..m 


The  large  January  re-investment  ‘ 


dear  for  some  months.  On  the  other  months  term  in  jail. 


the  Hon.  J.  A.  Robb,  Minister  of  M- 


in  the  bond  market.  Investors  are 
anticipating  their  requirements  by ! 


I.\  (5tI..VR.\NTEEl) 
FIHST  MOKTOAGi; 
no.Ni) 

Border  Cities 
Company,  Ltd. 

Maturity  5  to  10 
years. 

.  Denominations 

— Legal  Opinion : 
y  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  to-day 
EONO  DEU.AIIT.ME.N T 

Border  Cities  Company 

LIMITED 

605  C.P.R,  Building  -  Toronto 


hand,  there  is  evidence  that  the  in-  Skelly  made  a  practice  of  victim- ‘  nance,  to  the  Vancouver  Canadian  !  before  the  iisual  rise  Ini 

slitutions  are  beginning  to  receive  ’  izliig  women  and  in  this  instance  j  Club.  ;  price  which  comes  when  the  large 

large  payments  on  account  of  both  '  persuaded  one  client  to  entrust  him  |  '«.to  speak  of  the  income  fax  for  a  i  vear-end  interest  and  dividend  nav- ! 

iiiiere.st  and  principal  and  from  reg-  j  with  certain  worth-while  securities  ;  nioment,”  he  said.  "There  Is  a  sit-  ments  seek  re-inv'estment  Another  ' 

ular  income  .sources  of  all  kinds. '  whuli  were  to  be  sold  and  the  pro-  5mt,ion  there  which  I  wish  to  clean  I  feature  is  the  likelv  entry  of  the! 

These  paynieuts  ivill  likely  be  avail-  ceeds  inve.sted  in  a  company  he  was'  ^,p.  -  gome  person  in  the  east  has 'canadian  National  Railways  into  the! 

able  for  bond  investment  soon.  promoting.  had  the  idea  that  this  tax  will  be  re-  market  for  funds  —McLeod  Young  I 

Another  intore.stiiig  fact  is  that  the  ,  The  securities  were  disposed  of  moved.  I  ask  those  gentlemen  wh<5 ,  w'eir  &  Co.  ’  ! 

volume  of  new  bond  is.sues  of  all  t  but  f^kelly  failed  to  give  an  account-  jmld  tax-exempt  bonds  which  ma-  '  _ 

kinds  in  Canada  for  the  mouths  of  |  ing  of  the  money  thus  realized.  The  tiirc  In  1933— and  I  want  to  say  to  1  THERE  should  be  some  further 

September  and  October  amounted  to  i  company  tie  was  .'Mipposed  to  pro-  those  gentlemen  that  the  govern- !  easing  in  the  money  market  in  the' 

less  than  $60,009,000  as  against  over  j  mote  never  operated.  !  ment  will  not  issue  any  more  tax- ;  next  three  or  four  months  and  -it  ' 

$185,000,000  <jf  new  is.sue.s  in  the ,  These  facets  were  laid  before  the  exempt  bonds— who  is  going  to  pay  :  the  beginning  of  1929  an  Increase  in  ' 

!  same  two  mouths  a  year  ago.  Wlien  Better  Business  Bureau  who  took  |  the  interest  on  the  bond.s  which  are  '  investment  demand.'  These  condi- 

the  supplKof  new  is.su's  is  cut  down  action  in  the  matter  with  the  above'  floated  to  refund  these  securities?  I  tions  point  to  continued  firmness  in! 

,  iu  this^  way  there  is  .a  fundamcnt.al  .  lesult.  ,  “The  income  tax  will  be  lighter  as  !  the  bond  market  in  the  next  two  or; 

'  b.-isis  for  a  better  bond  :narket  iii .  -  '  oonditlon.s  permit,  but  the  income  three  months  with  a  result  that  well  , 

tills  country.  It  should  not  be  dif-  _  .  jg  going  to  remain  In  Canada  for  '  chosen  long-term  bonds  and  prefer-' 

ficult  to  absorb  even  a  block  o\  !  .ft  nTftilftV  r*  nglS  a  long  time.  They  have  had  it  in  red  stocks  may  safely  be  purchased! 

S35.00O.'.K)0,  or  so,  especially  when  .  ^  England  for  a  long  time.  There  are  for  long-term  investment-  — ■  Brook-  i 

!■  large  portion  of  these  bonds  will  i  ft  men  in  this  hall  who  are  younger ;  mire  Economic  Service,  Inc.  ! 

un(loubtedly  be  absorbed  in  the:  A  M/tUC  U  ^  j  believe  they  will  live!  - 

United  States.  QQQ  QQQ  LJ  |  to  pay  income  tax  for  a  long  time.’’;  Bonds,  are  an  essential  part  of  a' 

Call  Loans  Higher.  j  v  w  a  a.a  Cj  minister  asked  his  audience  Permanent  investment  policy  and  are , 

In  this  connection,  it  might  be’  “7  ’  »  to  compare  the  tax  of  Canada  with  ,  ^e  backlog  for  a  well-constructed  i 

noted  that  call  loans  In  Canad.i .  T  V®.  aiseovery  or  j  countries  of  the .  investment  plan.  They  assure  to  a  I 

have  increased  by  $80,000,000  or  |  uncharted  falls^  in  Labrador,  cstim-  ^vorld.  When  Canada's  taxes  are  I  greater  degree  than  can  be  expected , 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  CX>. 

UMrna> 

BANK  OF  TORONTO  BUHtolNO 

TORONTO 


R.  A.  DALY.  Mtmbv 
T»rotit«  Si*ck  BscImm* 


I'm  this^  way  tv  lunaamcnini  .  lebuii.  ,  “The  income  tax  will  be  lighter  as  |  the  bond  market  In  the  next  two  or! 

I  i  basis  for  a  better  bond  market  m  •  -  'conditions  permit,  but  the  income  three  months  with  a  result  that  well  , 

This  country.  It  should  not  the  dif-  _  .  going  to  remain  In  Canada  for  '  chosen  long-term  bonds  and  prefer-' 

'ficult  to  absorb  even  a  block  !  ^nhTiUftnY  r  {tgls  a  long  time.  They  have  had  it  in  red  stocks  may  safely  be  purchased' 

S35.00O.'.K)0,  or  so,  especially  when  .  ^  England  for  a  long  time.  There  are  for  long-term  investment.  — ■  Brook-  i 

!■  large  portion  of  these  bonds  will  i  NlftCfflS''  ft  nien  in  this  hall  who  are  younger ;  mire  Economic  Service,  Inc.  ! 

7in(loubtedly  be  absorbed  in  the:  A  M/tUC  U  ^  j  believe  they  will  live!  - 

United  States.  QQQ  QQQ  Lj  |  to  pay  income  tax  for  a  long  time.’’;  Bonds,  are  an  essential  part  of  a' 

Call  loans  Higher.  j  v  w  a  a.a  Cj  minister  asked  his  audience  Permanent  investment  policy  and  are , 

i  In  this  connection,  it  might  be’  ’  .  1®  compare  the  tax  of  Canada  with  ,  backlog  for  a  well-constructed  i 

;  noted  that  call  loans  In  Canada  .  T  V®.  ais«’0'’e*'y  or  j  countries  of  the  .  investment  plan.  They  assure  to  a  I 

'  have  increased  by  $80,000,000  or  ;  uncharted  falls  in  Labrador,  cstim-  ^  ^vorld.  When  Canada's  taxes  are  I  greater  degree  than  can  be  expected , 
$90,000,000  over  the  same  period  a  twice  ,as  lugh  as  Niaga^ra,  ^  a®  ;  compared  with  those  of  some  of  the  in  stocks  security  of  principal  and  | 

'  vear  ago.  Banks  have  disposed  of  |  announced  by  Sir  W  RirGd  Grenfell,  |  states  in  the  country  to  the  south, ,  income,  and  stability  of  market  val- ! 
,$50,000,000  or  $60,000,000  of  bonds  i address  here.  The  faimjus  ,  jj,  ■  ues.  Under  existing  market  condi- ' 

j  since  the  summer.  It  would  appear  juiissionary  -  philanthropist  show'ed '  grumble,  asserted  the  minis-  tions  they  are  the  desirable  type  of 

that  financing  the  great  Canadian  Publicly  for  the  first  time  a  photo-  investment  for  present  income.— Lee,  | 

crop  and  also  financing  the  tremend-  I  Staph  of  a  cataract  which  was  seen  -  i  Higginson  &  Co.  j 

hiwinpso  u-hinh  '  recently,  he  said,  by  one  of  his '  _  ' 

'  E  rSfHHtS !  :  capital  change  for  ,  — ; — — — 

.parent  Ushtn^ia  in  the  ca.l  lo«  j  a'’feT.co‘;»  nitUiftW  tnUtULAlC  _ 

'  market.  In  spite  of  this,  there  is  u^^uns  or  a  teJCa-Cope  camera.  The ,  ^  - 

considerable  call  loan  money  avail-  Picture  thro\vn  on  the  screen  re-  ;  ( ancel  I  iiissiied  Common  and  Pre- 1  _  Oct.  20 — County  of  Peel,  Out..  $14,- 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  cotmt 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandmi  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


able  in  Canada  from  sources  other  1  distance,  at  the  end  |  ferred  Stock  and  Alter  Common 

„..,n  ,hc  tank,.  IP  ,11„»  I  ' 

ranada  resmhies  tlip  united  Sta- 1  uloud;  of  spray  haD„  " 


■  ■  I  tes  by  the  way,  where  large  pro- 


ancel  I  iiissiied  Common  and  Pre-  j  Oct.  20 — County  of  Peel,  Ont.,  $14,- 
ferred  Stock  and  Alter  Common  j  500,  5%,  10  ins.;  Matthews  &  Co., 
te  Jfo  Par,  !  98.57 ;  cost  basis  5.29%. 

- -  Oct.  20-Nov.  3 — Sask  Schs.  and 

Toronto.  —  Willards  Chocolates  !  Phones,  $17,250. 


6.10% 

BALFOUR  BUILDING 

LIMITED 

()  First  Mort{<age 
Gold  Bond» 

A  $K»und  real  estate  invest  meiil* 
returning  a  liiffherthan  ordinary 
intereHt  rate. 

emeVLAR  ON  REQUEST 

Pringle^  Holmes  &  Co. 

INVESTMENTS 
Central  Building  -  Toronto 


I;  - .  . . •  i  t.aaa  wiuuiuu  saares  oi  yr.s.;  nousion,  wiuougnoy  l  O. 

Sn  it  is  seen  tn-'t  there  are  proa  !  thinks  it  highly  iinprobatile  that  j  the  capital  stock  of  the  company  and  :  Vill.  of  Climax.  Sask.,  $4,000,  6%, 
•md  eVs  to-day  In  so  far  as  the  t^e  falls  have  ever  been  seen  before 'also  the  6,500  unissued  preferred;  10  yrs.;  II.  M.  Turner  &  Co. 

CaLdir  b^nf  marked  is  concerned,  i  SL'ied"' hf  sMr'arJti  one"o[  fho  ^  '’f and  non-assess-  vill.  of  Birch  Hills.  Sa.sk..  $3,750. 

Whether  or  not  a  new  issue  'vill  '  f  ®  ^  ^  5%%.  10  yrs.;  J.  Sutcliffe,  Birch 

siiee-ert  is  not  certain  The  rsk  I  „  expedition  ot  the  ■  which  are  outstanding  will  be  con-  Hills 

harto' betaken  b?  tTunderivriters  ,  Roya^  Geograpliical  Society.  verted  into  fully  paid-up,  non-assess- . 

as  to  whether  they  will  make  a!  iRiie  common  shares  of  no  par  value  I  ^  yrs  °  Luston  Wl'llouS 

Tint  If  thpv  hiiv  On  th«'  other  *  o  ♦»  i  !  issue  of  common  shares  and  J  3  ^  ,  xtijum  jn,  »iiioufcn[)> 

iUr^  ,.iob-  ir\  tnkpn  bv  ^  Railway  Demand  !  also  the  preferred  shares  each  have  i 


browne;  ^ 

URQUHART 
&  CO.,  Ltd. 

I  INVESTMENT  BANKERS 

We  invite  enquiries 

266  ST.  JAMES  ST.,  MONTREAL 
HArbour  2111 


Britannic  Security  Corporation 

LIMITED 

I  fnrorp«>rated  1921^ 

INVESTMENT  BROKERS 

10K«(NT4) 

77  Vlrlorls  Ntrei>t  Klgpi  4*77 


:as  to  whether  they  will  make  a'  ame  common  snares  oi  no  par  value  i  ^  Houston  MTlloughby 

r.1- Tint  (f  thev  ho V  On  the  other  '  r\  t  !  The  old  issue  of  common  shares  and  4  o  ,  nousun,  niuougnuj 

'irvnd  the  risk  has  t(7  i'e  taken  hy  '  R^dw Oy  Demand  [also  the  preferred  shares  each  have  ‘  ' 

fUo  rpnnHinn  National  Railwavs  as!  A  trio  u  par  value  of  $100.  Preferred  shares  |  31 — Town  of  Montmagny,  P. 

'  to  whether  thev  Van  get  a  great  deal  i  COdl  UompanieS  ,  pay  8%  cumulative.  There  remains  ,  Q-.  $44,900,  5%,  10  yrs.;  ser.;  La  So- 

™  fm  tw  - -  jfi.OOO  shares  of  preferred  outstand- 1  oic'te  G^n^rale  de  Finance,  99.03; 

■  little  longer  before  thev  are  pul  ujTon  '  I’uring  the  year  the  changes  in  |  ing  and  15,000  common.  !  cost  basis,  o.l9%.  , 

thi  market  '  Conditions  affecting  the  Canadia-n  I  Change  of  capitalization  ot  the ;  Nov.  3-10— Sask.  Schs.  &  Phones, 

ine  iia  .  nlthi'afely  i  indu.stry  in  M'estern  Canada  i  Williard  Company  follows  the  reor- i  $20,000.  j 

'  the  Canadian  Imnd  market  will  ‘come  !  I"::;  p*  '  cifectei  at  the  annual ;  ^ov.  6-Kenogami  Sch.  Com..  P.Q.. 

back  to  its  own.  There  is  vi.gor  and  !  «”'■  >>’6^  Pass  business '  meeting  m  Dorember  last.  Control  :  ,95  0.00.  5%,  30  yrs.;  ser.;  Dub^.  l  e- 

strenSh  in  so  far  as  the  basis  for  ,  has  Vuproved  QuRe  a  u.f  the  Campany  (jhanged  and  D.  H- ;  ^lond  &  Co.,  97.50;  cost  basis,  5.23%. 

Sd  prices  is  concerned  but  other  |  '^his  is  no  doubt  due  to  the  ,  .\  cDouga:l  became  President,  J.  \\  .  ^arre  Telephone  Co.,  $20,000 

=■> 

->d  especla  j  .  ,  J’  "  _  reflects  the  iarge  crop  end  the  ini-  Secretary,  .1.  D.  Spackman,  Manag-  ‘ 

when  the  .  j  „.  "  !  provenient  in  busines.s  conditions, ,  ing  Director.  H.  B.  Housser,  Direc-j  1  acific  Ry.  Co.,  $5,000,- 

and  unexpectedly  high  and  i  gentrallv  !  tor  !  000;  4%.  perp.  debentures;  Natlon.al 

standards  of  prices  are  being  creat-  ;  •  I  ‘  i  City  Co..  Guaranty  Co.  of  Now  York, 

ed.  .  ,  - - - - - !  Bank  of  Montreal,  off.  at  88,  yield 

I  There  are  very  few  new  issues  of  | -  *.  . . .  ■  ■  !  4.55%.  . 


when  the  stock  prices  are  soaring , ' 

and  unexpectedly  high  and  new  ,  ^nt 

standards  of  prices  are  being  creat-  ;  seotiaiiy. 


1 1  There  are  very  few  new  issues  of  j 
:  new  bonds  from  the  sma’lcr  muni-  j 
I  cipallties  coming  on  the  market  from  I 
we-k  to  week.  The  total  volume  is  ! 
BO  small  as  to  be  unimportant  in  so  | 
i  far  as  prl'Ces  arc  concerned,  but  the  j 
iii'Gor  factors  ns  Indicated  above  arr 


International  Capital  ad?  ud'!  $^i?oo?or62%"  2J  yV's"; 

National  City  Company,  Llinitcil.  Direct  at  100,  yield  6’’i%. 

- - - -  I  Province  of  Nova  tfeotia,  $2,000.- 

The  benefits  of  tha  international '  International  investments  Is  not  who  20  yrs.;  Blair  &  Co. .Chase 


INVKSrMKNT  CtMi.NSEI, 

Bank  of  .Nova  Srotia  llulldln^ 

4.S7  St.  .S(.,  MONTREAL 

Qeorge  R.  Hodgsoa  G.  Edwin  Robartan 


WANTED 

III  lnv«‘Klmeiit  Bnnkcrft*  offloe  poi»i- 
lioii  iiN  A<*roiiiitiiffit  or  Atesi«tniit-> 
A  «*4‘Oiin  til  nt  a  lOx  |»erleii4*r<la  lleot 
Refemieow,  Telephone  llHr«  44aM» 
or  vvriic  Kux  HO,  Piniineliil  Time*, 
Montreal, 


SWITCHBOARD  OPERATOR 

denireK  poKition,  hn:^  lind  itell 
Telepliuiie  and  lii^eMu^nt  Bnnkinit 
llouMe  expericnee,  Appl^'  Ilox  A'o« 
'  liT|  IdoiitreuI  Flnaneial  Timc»; 


ti  being  watched  carefully  by  Invest-  .j^e  wld.'t.pread.  The  o"’ns  them,  but  the  support  they  a?”:"”!’  t 

ment  Imnkers  and  'nvostors  alike.  i i  .•  have  given  to  the  world  situation.  -  McLeod,  doling, 

mciii  im^ers _  backward  regions  are  brought  lur- ,  Weir  &  Co..  Illinois  Merchants  Trust. 

I _ _  ward,  th.'!  aggregate  of  world  pro-  factors  *  In  economic  life;  If  they  "•  !R-  f’ompton  &  Co..  Shnwmut 

j  ^  Q  J  C  1  ductlon  Is  enlarged  In  the  mo.st  prosper,  if  production  grows,  trade  ^^rp.,  Minnesota  Ixian.  M’ells.DIckey 

!  G&flBOl&n  DOnCi  D&lCS  I  economical  manner,  the  trade  of  tlie  increases,  th  purchasing  potver  of  ^  96.80.  yield  4.75%. 

!  world  Is  Increased  nild  the  general  >  populations  becomes  greater,  and '  B.  C.  Worsted  Mills,  Ltd.,  $125.- 

I  t  i.  welfare  l.s  odvanced,  with  the  be-  the  dobtor  and  creditor  relations  OOO,  5%,  25  yrs.;  Brasen,  Brown  & 

An  analysis  of  (Tinadlan  bond  neflta  of  such  d;.  velopment  widely  will  hoof  cnmpiiratively  email  Ini-  Co.  (gtd.  by  Victoria,  B.C.). 

j  snieo  up  to  Noveinber  24,  1928,  com-  diffused.  It  Is  evident  that  Groat  |  portance.  The  Interest  or  profits  of;  Nova  Scotia  Public  Cold  Storce 
.  plied  by  A  H,  Ames  &  Co.  Ltd.,  Britain,  ns  a  great  trading  nation,  i  capital  are  the  sinulkst  factors  in  I  Terminals.  Ltd.,  $1,700,000  6%  30 
I  shows  total  to  date  (>f  $377  140  benefited  by  the  foreign  loans  j  Industry,  Insignificant  In  comparison !  vrs.;  Drurv  &  Co.  Hanson  Bros  'off 

as  compared  with  $600.o45^053  for  by  the  United  States  as  well  |  with  the  aggregate  of  wages  or  biisl- j  kt  100,  yield  6%  with  bonu.s  2%’shV 

the  Mme  period  of  1927,  and  $660,-  those  made  by  hers.  If,  It  is  j  ness  turnover.  i  com.  with  each  $1  000  b3  ^  I 

20^870  for  the  sanje  i^riod  of  1926’  true  that  excepting  lotms  made  fori  The  International  distribution  of  I  q’nche  Two  Ou'e  V’s  nno  kc/ 
These  are  classlfleil  as  follows'  the  Btablllzallon  of  currencies,  the  |  capital  is  a  normal  and  permanent  .  i  i 

Government,  .92,618,333;  proeeeda  of  the»e  loans  have  been  i  movement.  Inevitably  Increasing  with  . .  _  _ eau,  Ltd.  , 

I  $24,429,807;  t'^rporjition,  $259,485.-  n^ftiniy  expanded  la  the  United :  the  Improvement,  of  communications! 

I  000;  Railroad,  $14,396,000,  Slates,  but  h.s  a  rule  for  products  and  thi.  pfrowing  volume  of  trade  and  Dirv 

I  Of  the  total  there  were  sold  in  ^-bioh  could  be  obtained  only  there.  |  travel.  It  Is  In  the  Interest  of  civil-  "‘X 

j!  Canada  $183.6.36  807}  in  the  lilted  There  has  been  no  restrictlim  upon  j  Izatloii,  of  good  understanding  and!  s’ aCtOY  in  SmelteTS 


The  Securities  of  Independent  Telephone 
Companies  as  Sound  Investments 

Securities  of  Telephone  Companies  are  widely  held  and  are  well 
known  to  the  investing  public.  They  have  a  high  investment 
standing  which  is  well  merited.  The  fundamental  factors  which 
give  these  securities  their  high  investment  rating  apply  equal!}' 
to  the  securities  of  the  well  managed  Independent  telephone 
companies.  Under  these  conditions  the  securities  of  the  Inde¬ 
pendent  telephone  companies  have  steadily  advanced  in  public 
favour.  Their  basic  soundness  may  be  summarized  as  follows: 

1 .  A  basic  necessity  in  the  service  rendered. 

2.  Constant  future  growth  and  development. 

3.  Careful  provisions  as  to  the  issuance  of  securities 
for  actual  capital  expenditures  under  the  approval 
of  public  service  commissions. 

4.  The  recognized  right  of  companies  as  sustained  by 
the  government  to  charge  rates  which  enable  them 
to  earn  a  fair  return  on  their  investment. 

3.  The  distribution  to  the  public  of  a  service  with  a 
constantly  increasing  demand,  which  exists  irrespec¬ 
tive  of  general  conditions  in  periods  of  either  pros 
perity  or  depression.  , 

Send  for  Special  Circular  describing 
a  new  issue  of  Telephone  Securities. 

H.  B.  Robinson  &  Co..  Limited 


210  SL  James  St., 
^lontreal,  F.Q. 


Investment 

Bankers 


no  Hollis  .St., 
Halifax,  >.S. 


II  J  n  L  1  O  /7  I  njaae  by  the  untlea  btates  aa  well  |  with  the  aggro 

IlOdSfSOn,  KOOertOn  K  LO,  same  per.»d  of  19-7,  and  $660,-  },y  those  made  by  hers  If,  It  is  I  ness  turnover, 

I  ooa.aTO  fo,r  the  same  oeriod  of  1926.  t. _  !  n-u- 


203.870  for  the  sanje  period  of  1926,  true  that  excepting  loans  made  for!  The  International  distribution  of 
These  are  closslfled  as  follows;—  the  etabilizalion  of  currencies,  the !  capital  is  a  normal  and  permanent 
Government,  $62,618,333;  Miinicl^l  proceeds  of  these  loans  have  been  i  movement.  Inevitably  Increasing  with 
j  $24,429,807}  t'^rpor.ation,  $266,485,-  n,ginly  expanded  in  the  United :  the  Improveineut  of  communications 
j  000;  Railroad,  $14,396,000,  Slates,  but  hs  a  rule  for  products  and  th.  grow  ing  volume  of  trade  and 

I  ^  Of  the  total  there  wera  sold  in  ^-bioh  could  be  obtained  only  there.]  travel.  It  Is  In  the  interest  of  clvll- 
!  Canada  $183.6.36  80'7}  in  the  lotted  There  has  been  no  restriction  upon  j  Izatlon,  of  good  understanding  and 
■  States,  $184,161,000}  and  in  Great  their  espeniiiture  elsft,»'heiv,  nnd  in  I  the  malntninance  of  xicaceful  and 
Britain,  $10,1.|3,333,  ■  g  nuinilier  of  instances  large  borrow-  •  mutually  advantageous  relations, 

The  following  is  a  comparison  o' i  ings  in  New  York  by  the  British.  Apimreatly  trade  balances  and  fn- 


.1  a  nuin^ier  01  instances  large  oorrow- '  mutually  aovaiiiageous  reiauons,  ,  o,,-  ..f  movt  nnn'..:i 

satef  by  months 'du^rnr^iT^D^^^^  i 'h'  !  Apimreatly  trade  balances  and  in- 1  i.ehihd  Consolidated  .M'lnlng  and  ! ' 

sales  ny  monins  nunng  ing  past  [  Don,;, nona  iiave  nffoided  d'.rect  re- ;  comes  from  investments  have  be-|SineUIng  shares  is  the  as.surance  ' 
three  years  ]  H  f  to  the  Izmdon  market,  The  gold  ,  com.  subordinate  factors  in  the  in- :  that  the  ‘company,  which  has  been; 

1^.,  .szs  (sillied  for  the  reorganization  of  ternalional  balance  of  payments,  op- !  a  relativelv  small  producer  of  cop- 1 

•Tnn.  3J,S44,r«j  61.883.15$  66.891. 46«  |  currency  systems  almost  of  necessity  '  poftunities  for  advantageous  eiii-ipor  will  lii  good  time  become  one' 

'>lRaIne<J  jH,the  United  States, .  ployment  of  capital  being  the  de-  of  the  country’s  le.adiiig  producers 
69  16K.6«  87  881  821  44  294  643  1  iieuefiis  of  tlie  stabilization  cisive  influence,  The  financial  cen- I  of  the  red  metal.  The  company  has; 

May  38’.65<PW  4n.9».8’588  n).-...>28.'oin  of  the  exchanges  have  been  shared  tres  of  the  world,  and  particularly  i  developed  several  important  copper' 

trading  countrees.  Ob-,  l>indon  and  New  York,  are  so  close- I  mines,  and  it  Is  ex^ected  that  an  an-  ! 

Aug.  t  s’.s^'os?  8.8^  01.5  8:n79  son  rtously  the  o'jl-flow  of  this  capital ,  ly  related  that  demands  upon  one  i  nouncement  will  be  made  shortly  of , 

Eept.  69,401,877  83.685.491  £1,500,165  had  had  Stabilized  and  stimulating  i  are  quickly  felt  in  the  others,  and  |  plans  for  production  on  a  big  scale. 

Oct,  88,918,541  100,486,68^  89,686.421  j  effeete  upoui  industry  and  trade 'any  Imporlanf  movement  of  capital]  At  the  current  price  of  copper  of; 
Nov,  X7,870,090  89.948,116  •15,183.402  j  every wliere.  ;  between  them  sets  in  motion  cqm-  16  cents  per  pound,  there  is  a  big  I 

560  20S  878  6^645,053  377,939  140  j  ^re  simply  ejHirhas'iz'lHS  t'hat  j  pensating  movements,  which  Und  to  profit  (equal  to  about  50%  of  gross: 


,8pr.  69,168.66;f 

May  38.65f.P!8 


ii.  .560,203.870  600.543,053  377,939,140  i 
• — To  date,  ] 


the  important  thing  about  all  these  j  maintain  the  general  equilibrium. 


Robert  Dodd  a  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET,  TCXJKE  BUILDING 
.  CORNEITST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotion*.  Unlisted  Stocks. 

Acent*  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 
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THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  30,  1928. 


'"f  <'anadiim.s  in  Canadiau  ciitcvpri- 

nl*AI  lY  IIINrII.NrN  >"  ai-cord.  Tluro 

■'"***  »  *  1/lU*  MUUW  should  hi'  a  inaximmu  of  iiuontiiu'nl  ‘ 

1^1?  CRT  IT*  PiTMRP  *'*  <'anadian  ''oriioratloiis,  osprcially 
Ilf  jKLI  I  l\IJ|nl|J\  lu  banks;,  juiblii-  tililiiy  coiniianirs  ^ 
^  transportation  '.■oiirpanlt  s  of,  so 

R  n  DD^DIiDTIItC  possiMr,  a  pinnanenl  char-, 

t.r.A.  ri\urci\iiij3  '•‘-p'-c'^'^nt  i.s,! 

!l  think,  till'  only  billion  dollar  pil-j 

_  - _  ~  .  *  vale  corporation  in  Canada  and  one 

Expresses  Hope  Company  Will '  of  only  a  few  m  the  world.  Over  pt  . 


Record  of  U.S.  Bull  Markets  for  SO  Years 


HENAIAH  GIBB 
Founded  1775 


Founded 
London  1755 
Montreal  1775 


Always  Be  Maintained  as  e’f  its  invostnients  are  ini 

Ckarfsi*  PMvi<t*«  Ciipada.  ("onccived  as  a  national ' 

^.naiTcr  rrovioes  undertaking,  it  was  adniinlsUred  as  i 

o^.-P,~77,'ilT  7  _  i  such  from  its  inception.  Its  varies-' 

PROSPERITY  IS  BROAD  ated  activities  have  not  been  detii-^ 

-  mental  to  the  interest  of  this  nation.  I 

Looks  For  Day  When  There  ;  I'erause  its  alTairs  have  been  wisely  l 

Will  Be  a  Better  Balance  Be-  ffitciontly-  conducted.  While  i 

rriu  oe  a  ^mr  oaiance  oc> ,  company  was  first  a  railwav  ■ 

tween  Agriculture  and  Devel-ionly  and  railway  transportation  is  I 
opment  of  Natural  Resources  j  still  its  major  activity,  it  comprises 

_  '  within  one  corporate  e.vistence  many ' 

Toronto.  —  "This  country,  meas- i  several  of  which,  taken  by  j 

tired  by  any  of  the  yardsticks  by  j  themselves,  would  uc  considered  ,o« 
which  the  nrtisneritv  of  a  nation  can  stlbslanfia!  enterprlsis.  Not  , 


Toronto.  —  "This  country,  meas¬ 
ured  by  any  of  the  yardsticks  by 
which  the  prosperity  of  a  nation  can 


be  gauged,  is  a  very  pri'sperous  j  of  these  enterprises  are  («perated 
country",  said  E.  W.  Beattv,  pres  I- 1  f"*-  gain  hut  many  arc  siic-j 

dent  of  the  t  anadlan  Pacific  Rail-  oessfull  and  the  company  s  mvest- 
way,  in  addressing  the  Canadian  nient  m  l  hem  h.is  turned  out  profit- 1 
Club  and  he  added:  "thrift,  courage  ‘ ‘‘hie.  This  fact  period^icall.y  gives  ri.se  , 
and  personal  effort  and  the  util- 1  J"  fho  suggestion  that  they  should: 
ization  of  such  com.ncrcial  instru-  ho  divorced  from  the  parent  com  pa- , 
•nicnts  as  are  at  our  disposal  have ;  that  tlie>  should  be  utilized  | 

made  a  substantial  contribution  to '  ^he  more  immediate  and  direct  ^ 
the  general  progrtss,  the  major '  honof.t  of  the  compjinys  sliarehold-, 
c.ausc  lies  with  the  ordaining  of  Pro- i  ^rs.  The  sug,ge.stiou  has  never  been  I 
vldence  as  to  the  Quality  of  the  pro-  heeded  by  its  dircctois  because  it. 


mam 

lam 


vldence  as  to  the  quality  of  the  pro-  directors  because  it.  Cleveland. — lu  the  50  years  that  of  the  bull  market  has  been  iu  the 'running  from  1921  up  through  this 

auction  of  our  field  crops.  We  hope  •  contrary  to  their  conception  of  have  elapsed  since  this  country  re-  neighborhood  of  two  yt  ars.  One  of ‘present  year,  with  three  rapidly  sue- 
the  day  will  come  when  our  pros-  the  best  method  by  "hich  the  integ-  ^  them  lasted  but  Ib  months;  one  ceasive  bull  markets,  separated  by 

perity  will  bo  equally  balanced  be-  property  J;*® ;  ,  .  ^  ^  lusted  Cl  months;  there  were  two  short  declines  from  which  the  rccov- 

tween  agriculture  and  the  develop-  Pr^spr'’®*!  und  its  financial  stabilit>  ,  s.  stem  in  18.9  there  have  been  1.  la.sted  22  mnntti.s,  one  each  of  cries  were  prompt, 

lucnt  of  natural  resources  and  in-  assured.  I  should  hope  that  the  well-defined  bull  markets  on  the  C:!  and  Cl  months,  two  of  Ca  months,  ’  It  would  be  a  mistake  to  infer  from 
dustry.  Great  pro.giess  has  taken  i  ohartf'r  pro'!- j  exchange,  says  the  Cleveland  one  of  C6.  and  tv\o  of  C7  months.  The  •  the  diagram  that  earlier  bull  mar-' 

place  in  the  e.xploltatiou  and  devtl- | maintained  .and  vvorked  m  i  Company.  In  the  diagram,  present  market  has  la.sted  21  months,  kets  v^ere  almost  insignificant  when! 

opment  of  our  natural  resources  iu  |  PPrppt'iity  us  the  <,  anadlan  Pacific  |  jje^yy  jjuc  marks  the  course  of  the  It  may  be  objected  th.it  the  advance  I  po^ipured  with  the  present  one.  Dur- ^ 

the  last  few  years..  There  have  been  i  ^‘‘'^"*'1  companj.  ,  ,  •  |  uverage  selling  prices  of  standard  in-  of  stock  prices  since  tlic  summer  of  'utt  iliP  pust  two  years  the  increase; 

setbacks,  notably  in  the  newsprint'  ^  should  liopo,  too.  that  as  in  diistrial  stocks  during  the  past  half  1921  has  been  so  nearly  continuous  .  tu  these  Dow  Jones  average.s  for  In- 

situation.  It  would  bo  little  short  of ;  past,  it  vvill  iu  the  future  .secure  p^j.  32  yenrs  of  the  that  it  should  be  con.sidcred  as  one '  stocks  has  amounted  to  62%. 

a  tragedy  if  a  great  basic  industry  i ‘'“PP^”'^'  ponformance  and  stabill  y  figures  used  are  those  of  bull  market  rather  tliaii  as  two.  How- i  1  his  is  a  very  great  advance,  but  it  is 

should  suffer  by  destructive  com- '  tb.at  the  results  ot  all  (jjp  x)ow  Jones  averages.  ever,  most  industrial  stock  indexes  i''''Oi'thy  of  note  that  the  advance  in 

lietitiou,  over-production  or  lack  of  op:.  rations  find  their  way  The  path  that  these  price.s  have  iu  showin-'-  that  the  averages  market  of  1897-99  w;is  over 

co-openition  and  we  should  assume '  ’  Hv'an  ru^shar”  Irregularly  J  ,„„p  ,  90%.  whil^e  in  the  market  of  1904-06 

that,  aided  bv  Premier  Ferguson  and  ‘ho  piopeity  and  Its  .snare-  gpappj  slumps  and  booms,  with  at  oSynnee  in  lO"!:  so  it  is  nroh  ihlv  I 

Premier  T.a.schereau.  those  who  pre- ;  holdPrs.  not  ds  share^iolders  ot  consider  the  advance  of  ^ P®*®®  increase  was 

.side  over  the  destinies  of  the  great  .  P®>‘n^nlar  day  or  week,  out  us  ^ose  so  consistently  and  for  .so  long  .g.,,  ,gor  constituUng  one  I 100%. 

iiidustrv  will  find  a  way  to  correct  a  '  sh‘*'‘®hnldprs  ironi  time  to  time  ,  time  that  they  may  properly  be  de-  marker  and  th  it  of  the  nast  ^  The  fact  that  all  the  bull  markets 

situation  which  might  result  in  throughout  its  cxi-sunce.  Ue  may  gig^ated  as  true  bull  markets.  Dashed  two  vears  as  being  another  one  industrial  stocks  in  the  past  50 

serious  damage  to  Canadian  inter- ,  again  have  world- wide  and  serious  i  jt^pg  have  been  drawn  running  up  ‘  ‘  years  have  lasted  only  abotit  two 

ests.”  '  !  economic  di.sturbances.  and  I  would  the  polnt.s  marking  the  begin-  It  is  interesting  to  note  that  diir-  years  does  not  necessarily  indicate 

Fortunately  for  all,  said  Mr.  Beat-  i  tkink  in  the  part  of  -iv  '.sdoiii  that  this  ;  the  termination  of  each  of  Ing  the  eight  years  from  1885  i  that  the  end  of  the  present  one  is  to 

IV  general  improvement  in  Canadian  '  company,  making  fair  .and  adequate  i  these  periods  and  the  figures  at  the  through  1892  there  were  three  Imll'bc  expected  in  the  immediate  future, 

conditions  reacted  on  transportation '  P''o'‘smn  fo'' upper  ends  of  these  lines  give  the  markets  in  rapid  succes.sion,  with  lit  is,  however,  decidedly  interesting 
agencies  as  it  did  on  other  enter- i  mind  that  the  greatest  bene- j  ny^iber  of  months  that  the  bull  mar- i  only  slight  and  brief  declines  infer-;  to  note  that  this  present  market  has 

prises,  and  they  were  able  to  over- '  public  it  sirves  is  through  ij^p,  lasted  from  bottom  to  top.  venlng.  In  a  very  minor  way  that ;  now  compleled  its  second  year  of  up¬ 

take.  lit  le-ast  in  part,  serious  inroads  *he  continuous  maintaiuance  of  its  ijj  paph  of  the  cases  the  duration  period  resembles  the  eight-year  span  ward  movement. 

into  revenues  occasiomd  by  steadidy ,  strength  financially  and  as  a:  -  -  — -  . 

increasing  and  uncontrollable  costs  ;trmisportation  system  and  as  a  unit  RAIRirC  DlICCn  I  MATADC  Canadian  Department 

of  operation.  The  railway  .service  in ,  “s  at  pre.sent.  ,liAulljAll  IIAIaIIjU  ‘  AUlJtjJjiLL  IflUlUAu  For  New  York  House. 

Canada  equalled,  if  it  did  not  exceed, ;  I  _ 

SHOWS  FURTHER  TO  SHOW  RECORD 


A  WEST  END  CUTTEp. 

ARRIVES  FROM  LOHDOH 

To  td\e  care  of  our  increased  clientele 
we  have  brought  out  from  London  ' 
at  considerable  expense  "  a  West  End 
cutter  with  his  own  tailors 

Together  with  our  present  stajf  we  arc 
fully  equipped  to  produce  the  latest 
ideas  in  masculine  attire  which  should 
have  an  irresistible  appeal  to  gentlemen 
who  command  the  best 

"DRESS  WELL  AND  SUCCEED" 

GIBB  &  CO. 

LIMITED 

Tailors,  Haberdashers,  Shirtmakers 

226  ST.  JAMES  STREET  -  »  HArb.  6855 


RFfORD  YFAR  FOR 

ALiilUAI/  1  LlAA  1  VA  company’s  products,  Old 

RR  A  RTAfF*  RRI?nn?R17  Ale,  Stag’s  Head  Ale,  Brown 

nKAUIIlIl  rKcVi IjIiT  stag’s  Head  Stout  and  Export 

Lager  are  well  and  favorably  known 

.  _  -  to  the  public  and  practically  all  of 

Earnings  of  Over  $3  a  Share  on  the  Ontario  Government  warehouses 
Common  Are  Indi-  carry  a  complete  lino.  The  company 

,  also  enjoys  a  largo  volume  of  bus- 

Iness  in  the  Province  of  Quebec,  'fhe 


that  of  the  tveaUhiest  nation  in  the 
world,  that  to  the  south  of  Canada. 
Canadian  roads  did  not  receive  the 
same  rewards,  did  not  do  the  same 
amount  ot  business  or  could  not  do 
it  at  the  saiiio  cost. 

“The  average  rate  per  ton  mile  in 
Canada.”  he  said,  "is  about  per 
cent  lower  than  in  the  United  States: 
ihe  average  of  our  grain  rates  is  10 
per  cent  lower  and  the  population 
per  mile  of  railway  in  the  United 
States  i.s  ITS  as  against  241  in  Can¬ 
ada.  .\s  a  natural  rcrult  the  aver- 


HEALTHY  EARNINGS  I  SHOWS  FURTHER  ,  10  SHOW  RECORD  j  growlng^lnterett°ln° Cana^dian^securi-  j  '^^®  Brading  Brew-  j  aclty  business  since  Government 

_  iTTffvii  I  ^^®®  United  states  investors  cries.  Limited,  which  terminates  on  :  control  came  into  effect  in  Ontario 

FROM  SUBSIDIARYj  WIDE  PROGRESSi  YEARS  PROFITS!£,rrs'!cr“.“irnT„x“re^^!“^^^^^^ 

•  •  .1  _  !  -  hers  of  the  .\ew  York  Stock  Ex- 1  P‘^®®®"®“®®‘‘  |  to  materially  extend  its  operations. 

0,a„g.  c™,h  1.  Banefi.  UrselyS^..  For  C^».  Y.«  14  PariAll  SubSdiari..  E.joy^  Active ,  air«r.rS 


RUSSELL  MOTORS 
TO  SHOW  RECORD 


Canadian  Department 

For  New  York  House. 


WIDE  PROGRESSi 


From  Honey  Dew 

Financing  j 

Toronto. — The  strength  in  the 
market  value  of  Orange  Crush  rom- 


Cent.  Ahead  of  Those  ^  Business  and  buDslantial  York  office  for“the 'convenience  “of  the  22,000  common  shares  outstand-  '  reasonable  to  believe  that  sales 

For  1927  Earninss.  clients  .  ...  wlB  continue  to  show’  an  Increase. 

ror  iciiems.  ,  Ing,  after  providing  for  all  other  _ 

-  -  ;  This  new  department,  which  will  .  rru  ^  4  *  i  ♦  - 

EARNINGS  GROWTH  )  IMPORTANT  NEW  ASSET  !  t*®  operated  m  conjunction  with  the  oo^rges.  The  extensions  to  plant  Financial  Times  roaches  n 

_  !  _  j  office  of  the  company  in  Montreal  which  have  Just  nicely  been  com-  of  people  Tvho  are  Interested 

Th^  r^rnrr)  of  FsHtern  Dair-  !  Toronto  Uur«au  Tbe  Ftnnnrlal  Timor  will  be  under  the  direction  of  J.  R.  f.  pleted,  have  been  somewhat  delayed  and  able  to  buy  liiTestment  securi- 
»  Tfn,itoa  thp  rnntinnnus  I  Russell  Motor  Car  Cnni nan v  will  and  therefore  earnings  from  thisOes. 


Business  and  Substantial 
Earnings. 


ii-’o'  net  earnings  on  United  States  '  "’on  ktock  is  uttribuled  to  the  new  The  record  sales  of  Eastern  Dair- ,  Toronto  Uurcau  The  Kinnnriai  tiium  | 
'railwav.s  in  V’T  was  almost "^thrte  ^  Boney  Dew  financing.  The  inter-,  ies,  Limited,  reflects  the  continuous  i  Russell  Motor  Car  Company  will  j 
limes'  m'r  railc*  more  than  those  of  ‘■®'‘‘’'0"-“hip  between  these  two  com- ,  growth  of  its  companies,  according  ;  on  Decunbsr  31st  next  close  the  j 
ihc  Canadian  railways.  Despite  these  generally  known.  Honey  to  a  statement  Issued  by  the  |  prosperous  vear  iu  its  history  ’ 

tacts  the  effort  gradually  t<i  whit- 1  1^®"'-  I-J»i‘ted.  being  a  subsidiary  agement.  The  total  sales  of  the  ‘  I 

tie  down  the  revenues  («f  the  com-  Orange  Crush.  Umite.d,  companies  owned  and  operated  for  Fui.ssell  is  a  purely  aolding  company, 

panics  through  rat?  agitations  still  ■  therefore  the  latter  stands  to  the  six  months  ending  Keptember  i  owning  the  capital  stock  of  Canadian 
continues  “  ‘  benefit  from  any  expansion  program  j  30,  1928,  were  In  excess  of  the  sales  jCvclo  and  .AIntor  ('o  at  Weston  and 

"Two  consequences  to  railway.s  ,  undertaken  by  Honey  Dew  company  for  the  same  Period  of  the  year  1927  ;  caiiadiiui  A,mc  Screw  and  Gear 
follow  the  approved  position  of  your  |  rough  its  6.5,  c  ownership  of  com-  by  14  per  cent.  Thus  Inciease  fo.,  Toronto,  and  a  substantial  in-, 
transportation  companies;  one  that  { ,■  ♦  ,i  ■  ts  I gratifying  in  vd^ew  of  the  ‘'let  terest  iu  Will.v.s-Overland  Ltd.  To- 

costs  inevitably  must  go  up,  two.!  FTom  the  figure.'  quoted  m  the  (hat  the  sales  for  the  same  Period,  plaiit.s  of  which  are’  loc- 

ihat  appeals  for  decreased  rates  and  i  I' :  ®  i  atdcl  in  Wesson,  a  Toronto  nuburb. 


EARNINGS  GROWTH 


therefore  lessened  revenues  iuevit*  1  : ;u  *  . 

ably  follow.  If  in  the  interests  of  I apparent  that  a  ai 
their  own  safety,  in  fact  of  the  na- 1  J,®'®?"?, 
lion's  safetv.  the  companies  at  times  |  [  rush  ^onipanj  an 
take  definite  positions  for  their  own  1  ’ 

Iirotectiou,  they  are  not  to  be  blam-  ■ 


is  apparent  that  :i  very  considerable:  v.cic  higher  than  the  sales  for  the;  ®  and  .lotor  tom- 

revenue  will  accrue  to  the  Orange  i  .sale  period  of  1925.  Each  month !  ^  ‘  •  “  ‘‘  consistent  earner 

Crush  Company  and  this  must  be  |  since  the  organization  sales  have  I period  ol  years,  and  results: 
favorably  reflected  in  the  market  been  higher  than  the  same  month  of  I  ®®'‘t‘pare  tavor- 

pricc  of  the  latter  company’s  stock,  i  the  previous  year,  thus  reflecting  !  with  pasiiisca  periods.  From 


iv  in  iiii«  Pit"  low  ing  for  jireferred  dividends,  ending  September.  1928,  are  also  j ‘“® 

,w  J.  V  V  ••  .•  (iepreclation,  indicates  an!  well  in  e.xcess  of  the  same  period  of  |  P®®  share  per  annum.  , 

Hotel  Iluplieation,  additional  ?2.40  will  accrue  to  each  i  last  year,  considering  the  improve-:,.  ,  .®  Acme  Screw'  and 

‘  rorunlo  is  not  the  largest  city  in  .;;liarc  of  Orange  crush  “■B  ’  prefer- '  nient  in  inventory  values  of  butter. '  ^®“®  ‘  o.  Uu.'.scll  has  a  new  and  ini- 

! he  Finipirs.  and  yet  there  is  no  other  red  and  common  stock,  over  and'  The  company  have  continued  the  ,  1  his  subsidiary  has 

)dace  ill  the  Empire,  and  few  in  the  above  the  direct  earnings  of  Orange  policy  of  maintaining  all  plants  in  a  i  p® ®®  "P‘'‘'“l'»S  ut  capacity  all  year, 

great  .American  republic,  which  will  crush.  Limited,  and  its  other  subsi- '  high  state  of  efficiency  and  have '  .  ‘ 

I'C  able  la  boast  of  sucli  a  coniniod-  diary,  the  f-atin  Amencaii  Orange  spent  considerable  money  in  promo- f  i  -*,  ainl  l^he  profit  and 

ious  liostelry  as  wo  l;opc  the  Royal  ('rush  I'ompany.  work.  These  policies,  it  is  be- ■  will  be  substa.ntlal.  | 

York  will  he.  '|■l)c  Royal  York  is  not  -  -  -  _  ,  .  -  lieved.  will  result  in  the  building  up  '  f^tated  that  these  two  subsidlar- 

yet  completed,  and  it.s  revenue  re-  I  lAllAR  inffAAn'Tfl  ‘‘f  “  large  and  profitable  organiza-  could  show  an  amount  earned 

sill's  will  not  he  apparent  fo:-  two'l  ||||  ||K  IMrllnlS  Hon.  1®®.®“' 

or  three  years,  tmd  yet  the  .'Uggos-  Lil^UV«  IITH  UlllU  ('apaeit.v.  '  ■'*®“  ''"'npany:;  eomnion  stock, 

lion  has  lieeii  made  that  its  fucil-  1  fT  IJfCIJ  I  17 171? I  C  spring  of  Acme!  Vlillys  ^faking  3Ionoy.  | 

iiies  should  he  fluplie.ited  by  our  Zi  I  |rYr,|,^  Iiairy,  Etmited,  Toronto,  into  the  ice  ,,-,n  . .  v, !  i  i  .  i  -r.  ,  i  I 

eoD'iiotitors.  iirosuiiialily  hy  aiioihcr  ^  cream  field  in  that  territor.v,  men- ,  ,  Ltd.,  Toronto,  has  j 

iiot  1  of  soiiicwhar  same  size  and  |  -  —  lionod  hi  The  last  annual  report,  has  i  niakin.i?  nioncj,  from  Jar.i?eri 

Our  forward  sicp  was  lakt-n  Increase  of  $11,000,000  Over  i  met  w  ith  marked  success.  During  I ‘yf*®  operaiiou.s  hist  year  and  this 
heeause  of  our  confidence  in  the  Last  Year  Shown  At  tke  .summer  season  this  plant  was  '  company  has  a  long  way  , 

Hiiiive  of  tins  city,  and  we  will  in-  c,de  eon  onn  'operated  to  capacity.  During  the  *2  before  a  return  on  | 

\e;;i  approxiinatcl.i-  -i:  1 0.oOo.ooii  jn  l!)4b,50U,U00  .same  suinnier  .season  the  sales  from  i  Rus.sell  (  o.  hold.s  can  he 

that  one  h'lilding.  The  prejudice  of  •  -  the  dairy  plant,  in  Toronto  showed  ! should  not  he  long. 

that  investment  by  tbe  expenditure  During  the  12  months  end’d  .Vug- '  ;i  eontinuoiis  increase  in  spite  of  the  i  2'"’  financial  pusi-j 


Crush.  Limited,  and  its  other  subsi- '  high  state  of  efficiency  and  have  :  ■ 

diary,  the  f.atin  sYmerican  Orange  spent  considerable  money  in  promo-!?®  19_(,  and  the  profit  and  loss. 
Crush  Company.  tlon  work.  These  policies,  it  is  be- '  !’'“;*®®®  J  be  sub.sta.ntlal.  j 

-  -  .  _  ,  .  .  lieved.  will  result  in  the  building  up  '  ®  staled  that  these  two  subsidlar-  | 

I  IATTAR  imirkAn'rO  ‘‘f  “  large  and  profitable  organizti-  could  show  an  amount  earned , 

I  Ifllllln  infIrllnIS  lion.  ,  equal  to  #lu  Jicr  share  on  the  Rus-; 

vltlU  riant  at  Capaolty.  ' ‘'’®“  •  'mnpany'.;  common  stock.  | 

AT  IIIPU  I  cun  C  spring  of  Acme!  Vlillys  'faking  -llonoy.  j 

A1  nlun  LE!.V£iLd  ill?- ;  'Vniys-Overland  Ud  .  Toronto,  has  ! 


;  ies  coubl  show  an  amount  earned : 
j  equal  lt>  iier  share  on  the  Rus- ; 
riant  at  Capaolt.v.  ;  ■'*®“  ' '"nipany'.i  common  stock.  | 

Till  entry  last  spring  of  Acme!  Vlillys  'Inking  3Ionoy.  j 

Iiairy,  Limited,  Toronto,  into  the  ice  ,  ,  ' 

cream  field  in  that  territor.v,  men-,  '  fn>s-Oierl,'itid  Ltd.,  Toronto,  has  ] 
lioned  iu  the  last  annual  report,  has, makin.g  money.  from  larger  | 

met  with  marked  success.  During  I  h'.st  year  and  this 

the  .summer  season  this  plant  was  '  company  has  a  long  way, 

operated  to  capacity.  During  the  however,  before  a  return  on  , 

.same  simmier  .season  the  sales  from  i  Rus.sell  (  o.  hold.s  can  he 

the  dairy  plant,  in  Toronto  showed  ! .should  not  he  long. 


Increase  of  $11,000,000  Over  i 
Last  Year  Shown  At 
$46,500,000 

During  the  12  months  end’d  .Vug-' 


ihat  investment  by  tbe  expenditure  During  the  12  months  end’d  .Vug- j  ;i  continuous  increase  in  spite  of  the  i  2'"’  *’®*^2''®  ^l'®  j 

of  jmlilic  moneys  would,  1  think,  be  ust  Hist.  1928,  Canada  imported  .$46,- ;  largo  number  of  people  who  leave  1  <  anadlan  Acme  will  be 

most  unfair  and  most  unwise  It  atiO.ooo  worth  of  alcoholic  beverages,  j  the  city  during  that  time.  j  such  as  to  allow  Russell  Motor  t,o.  . 

would  he  au  example  of  what  we  .  **'i  increase  ol  $11,000,-1  in  the  city  of  Ottawa  much  bene- 1  draw  dividends  from  that  source 

all  are  most  anxious  to  avoid,  waste.  *'1^'®  over  the  previous  12  month.s.  ,  fit  ha.s  been  obtained  through  the  w-cll  as  the  (.anadlan  Cycle  and. 

and  premature  expenditure,  if  we  tire  1  he  bulk  of  tliese  i'nports  are  un- ;  operations  of  Hull  Dairy,  Limited, increase  in  distributions, 
to  gain  tin  greatest  good  from  the  j ‘l®i‘*^D'od  to  1ki\.  been  liquors  i  Hull.  Qiie.;  and  .Shawville  Cream- 1  Bussell  .Motor  common  shares  are 
improved  conditi’m.s  of  the  country  j  iiftnitht  in  by  Canadian  companies  1  ery,  Sliawrille.  Quc.,  which  were  ac- j  ’taking  tbe  current 

and  not  .'inticipato  results  before  "  ith  connections  with  British  distil- i  quired  by  the  Producers  Dairy,  Llm-  u.Sci-.  The  stock  is  closely  | 

they  are  reasonably  assured.  lers,  blended  and  bottled  iu  Cantida  I  Red,  on  March  1,  1928.  I  held  and  the  mtirket  is  a  narrow  one.  j 

“It.  would  constitute  a  duplication  I  tttitl  sold  on  'he  Canadian  market  or  The  operations  of  the  Crescent!  - - 

which  might  well  be  described  as  !  re-exported.  The  figures  give  some  |  Creamery  Company,  Limited,  Win- :  A  A  A|\  17ADXTlAir'C 
destructive  competition.  This  is  not '  idea  of  the  scope  of  operations  de- ;  nipeg,  continue  to  be  successful.  I  lilllJU  |l  A |\n|||ilij 
an  unusual  .situation.  It  has  occur- ' 'cioped  by  Importing  Canadian  com- ;  Thi.s  company  is  doing  business  on 

<  d  ill  many  places  in  Canada  in  the  panics  and  sugge..«ts  that  profits  j  a  large  scale  and  is  a  very  valuable  DI7M7rkI  DI  A  AIT 

last  decade  and  before.  It  is  due  to  have  shown  notable  growth  this  j  and  profitable  asset  of  Eastern  Jirn|AUL  TLAIM 1 

unthinking  optimism,  extreme  civic  year.  |  Dairies,  Limited. 

pride  or  some  other  reason  not  rc-  Distillers-Seagram  CoiTioration,  in.  The  new  plant  of  Elmhurst  Dairy,  ^ 

Limited,  formally  opened  In  October,  Likely  to  Prove  Good  Source  of 


fjflB  BB  BB 
I  fiffi  ffi  BB 


iated  fo  sound  economics.  Large  addition  to  the  large  sales  of  do- [  Limited,  formally  opened  In  October. ! 
corporations,  even  those  contronted  ,  mestic  production  is  a  large  import-  j  is  the  most  modern  of  its  kind  on  the  i 
with  a  highly  competitive  condition, !  er  of  liquors  made  by  its  associated  ]  continent,  and  the  large  number  of  i 
w  ould  be  wise  to  respect  the  integ-  British  companies.  Among  these  are  |  people  who  have  taken  advantage  I 
rity  of  each  other’s  investment  and  j  famous  Scotch  brands.  of  our  Invitation  to  view  this  plant  j 


fm  UNITED 

^  ,,p,, 

BONDS^ 


Wellington  Building.  Toronto 

Security  for  an  issne 

$425,000.00 


UNITED 


First  Mortgaga 
Real  Estate 
Serial  Gold 


BONDS 


Dated  July  5,  1928. 


Serial  Maturities 


restrict  duplication,  and  therefore 
waste  to  a  minimum,  and  the  same  | 
observation  would  apply  with  even , 
greater  force  in  the  case  of  the  Gov- ' 
ernment  In  competition  with  private  j 
enterprises.  While  the  avoidance  of  i 
duplication  is  not  possible  in  all  j 
cases,  it  should  be  confined  within  ! 


OIL  TRUST  WILL 
PAY  ON  COMMON 


is  the  most  modern  of  its  kind  on  the  i  Additional  Profit  to  ; 

continent,  and  the  large  number  of  I  ai  ' 

people  who  have  taken  advantage  I  Algoma 

of  our  Invitation  to  view  this  plant  i  - 

have  been  Impressed  by  the  manner  Toronto  IJi,rr.-.a  The  Flnnnclal  Time., 
in  which  milk  and  cream  and  other  Toronto. —  The  new  benzol  plant 
dairy  products  are  processed  and  of  the  Algonia  Steel  Corporation  will 
the  care  that  is  taken  to  see  that  I  evidcntlj’  become  an  important  ml- 
our  customers  are  supplied  with  a  i  tior  factor  in  tlie  company’s  revc- 
pure  and  rich  food.  j  nue.s.  The  capacity  of  the  plant 

- - - ;  according  fo  official  advices,  I.s  6,090 

around  2 >4  times  preferred  dividend  |  gallons  of  motor  fuel  per  day  and 


reaso’nable  bounds  and  to  those  cases  ;  Look  For  Payment  of  25  CenU  1  ?®^®}y®“®®^!  „^®°®®  ;  ??®  P'’®^®"'  '>ulput  Is  4,200  gallons 


Interest  coupons  payable  Jan.  S  and  July  5,  at  any  branch  In  Canada  of 
the  Royal  Bank  of  Canada,  or  in  Detroit  or  New  York,  at  par.  Normal 
Dominion  income  tax  refunded. 

Denominations,  |50,  $100,  $250,  $500,  $1,000. 

Maturities,  2,  3,  4,  5,  6  and  7  yeara. 

Trustees,  ‘Ilie  London  &  Western  Trusts  Co.,  Limited,  London. 
Callable  at  103. 

Price:  Par  and  accrued  intareat. 

These  bonds  constitute  a  legal  investment  for  Fire  and 
Life  Insurance  Companies  under  the  Dominion 
Insurance  Act. 


where  commercial  necessity  or  pub- ! 
lie  convenir  nce  demands  it  or  w  here  | 
real  or  new  benefits  will  flow  from : 
it. 

Speculative  Tendency.  I 


by  DiversiHed  Standard 
Securities 

A  meeting  of  the  board  of  direc- ! 


surplus  has  been  built  up  before  di- ;  dally. 

vldend  action  on  the  common  shares. ,  Officials  estimate  that  Rhlpmenls 
At  the  same  time,  by  virtue  of  the '  from  this  nl  iiit  for  the  year  1929 
fact  that,  when  the  trust  was  start- '  should  be  apiiro.xiniately  *  I.SOd.OhO 
ed,  oil  stocks  were  close  to  base  lev- 1  gallons. 

els,  a  substantial  appreciation  on  I  The  Financial  Tiine.s  i.s  advh'Cd 


.f”  ly  on  th.  pr.torrod  .took 

1.“',  '■“pY  oTY?nolripi«^  s".iar'd?;ido5d 

m  T  th«  con  5rill  be  made  on  the  junior  security,  till 

know  that  many  of  the  most  con-  would  place  it  on  a  $1  per  » 

servative  and  stable  of  our  Instltu-  hoct..  ■■a; 


tlons  have  bowed  to  this  popular 
demand  In  order  to  make  their  se¬ 
curities  attractive  In  the  public  mar- 


sbarc  annual  basis. 

This  Standard  Oil  Investment 
Trust  has  achieved  outstanding  suc¬ 
cess  since  its  organization.  For  the 


kets.  AMth  .““J;  twelve  months  of  operations, 

designed  to  broaden  the  Investment  ^  average  of 


ly  on  the  preferred  stock  since  the  i  Algoma  Stool  (  orp.  tit  an  low  a.s  10 
formation  of  the  company.  |  cents  per  gallon,  the  total  profit 

- 5 -  i  from  tills  source  In  1929  should  bo 

?i80,ooo. 

w  w  The  president  of  Algoma  Steel 

weatci  Uorp,  reports  that  nil  the  mills  arc 

.  MW.  working  to  capacity  now  on  rails, 

jrfltBItflfll  and  material  tor  car  com- 

MontTMU  OANADA  ToiWfrt*  , 

_ _  _ _ ^  Construction  plans  are  completed 

fov  the  time  being.  I 


The  Wellington  Building  is  of  reinforced  solid  concrete  construc¬ 
tion,  12  stories,  modern,  sprinklered  and  completely  fireproof. 

Especially  designed  for  the  use  of  manufacturers’  agents;  occupy* 
ing  a  commanding  location  in  the  wholesale  and  manufacturers’ 
agents’  trade  centre  of  Canada. 

The  need  for  a  building  of  exactly  this  type  has  been  urgent,  and 
its  success  is  assured. 

GOOD  BONDS  SECURED  BY  GOOD  PROPERTY 
A  GOOD  INVESTMENT 


UNITED  BOND  COMPANY  LIMITED 


/ 

/  4^- 

/ 

/  / 


WINDSOR 


TORONTO 


.  Y/f-  ./  y 

/^4lw  /  / 


THE  i^ANClAL  IIMES.  MONTREAL.  NOVEMBER  30,  1928. 


In  the  management  \ 

...  of  your  Estate  \ 

do  you  desire  the  exjDerience,  facilities  and  \ 
responsibility  of  a  Trust  Company  com-  \ 
bined  with  the  special  family  or  business  \ 
knowledge  of  an  individual?  Then  the  \ 
ideal  disposition  of  your  estate  would  \ 
be  to  make  that  individual  and  our  \ 

Company  Co-Executors.  \ 

Montreal  Trust  \ 

Company  ^ 

\  11  PLACE  D’ARMES,  MONTREAL  • 

\  SIR  HERBERTS.  HOLT  A.  J.  BROWN.  K.C.  F.  G.  DONALDSON 
I  President  Vice-President  Generil  Mornger 

\  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
\  VANCOUVER  LONDON,  ENG. 


AT  THE  LOOKOUT 


'TOBACCO COMPANY  BASIS  FOR 

EARNS  11.60  P.C.  i 

i  ON  COMMON  STOCK  CANNERS  DIVIDEND  I 

_  j  secretary-treasurer  and  K  Wpliinc- 

j  Imperial  Shows  Profits  Up  by  |  ector^'* V**  11.  .Johnston'or  the’ Oak- '  Any  Increase  in  2nd  Preferred  j 
I  Over  $500,000  At  Hand  Dairy  has  been  secured  as  gen- ,  Rate  Will  Benefit  ' 

of  ,ho  1 

BALANCE  SHEET  STRONG  !  SX'o?  To™m^  u’c™'.' '  BETTER  OPERATIONS  j 

- '  ing  to  the  prospectu.s  options  on  !  - 

Net  Working  .Capital  Increased  other  dairic.s  arc  held  and  examin-  i  Toponto  Bureaa  The  Flnancini  Times,  j 

by  $1  500  000  to  $20  736  -  I  taking  place  for  the  purpose  '  In  view  of  the  fact  that  consisten^t,' 

anil  Q.ivni,,.  Fniinl  »«  «1  ascertaining  their  value  and  he- ■  improvement  is  being  made  in  the 

408 — burplus  Equal  to  $1.50,  it  right  is  re.sorvtHl  to  i  _  = 


Imperial  Shows  Profits  Up  by 
Over  $500,000  At 
$4,874,733 

BALANCE  SHEET*  STRONG 


SOUND  BASIS  FOR 
EXPECTING  HIGHER 
CANNERS  DIVIDEND! 

Any  Increase  in  2nd  Preferred  j 
Rate  Will  Benefit  ' 

Common  j 

BETTER  OPERATIONS  i 


In  view  of  the  fact  that  consistent,' 
improvement  is  being  made  in  the 


a  Share 

Farther  substantial  progress,  both  ' 
in  earnings  for  the  year  and  in  bal-  I 
ance  sheet  position  is  revealed  by 
Imperial  Tobacco  Co.  of  t’anada. ' 
I/iniited,  in  its  annual  report  for  the  | 
fiscal  period  ended  September  30th. . 
1928.  Earning.s  applicable  to  the  | 
ordinary  .stock  outstanding  were  i 
equivalent  to  58  cents  a  share  or 
11.6  per  cent.,  this  comparing  with 
61  cents  a  share,  or  10.2  per  cent.  ' 


fContlnued  from  page  1.)  higher  than  in  either  prior  period,  snari,  or  n per  eeni. 

opment  iu  that  it  brings  the  capital  Cotton  prices  showed  an  advance **  J  *■  wV  ‘ 

invested  by  shareholders  more  in  over  the  previous  week  but  wene  I  L 

keeping  with  the  increasing  deposits  slightly  lower  than  in  the  same  week  i  <ll*>onal  gain  of  over  $1,50  .000  chief-  ^ 

by  the  pnlilic.  a  year  ago.  3’  accounted  for  by  heavier  mven-  ^ 


by  the  public.  a  year  ago. 

•V  ■•{■  !{■ 

Prosperems  conditions  prevail  in  r»  •  Ft 

Western  Canada.  Reports  of  the  OttSlftCSS  InclCX 

Credit  -Alen's  Trust  Association  in- 

dicate  that  at  Winnipeg  and  other  ^  ■ 

points  industry  is  very  active.  \  Increase 

good  volume  of  trade  is  reported  in  1328  Decrei 

wholesale  and  rcUiil  circles  and  Rank  dehit.x,  Oct.  1.27.3.000,000  -f2 

construction  activities  in  residential  Con.strm-.  Oct.  ..  2l,508,6i2  -f-l 

ami  busiues-s  districts  are  at  a  big-  013  gij  -gg 

.gcr  scale  than  for  a  number  of  pjg  iron,  Oct..  ..  33.186  -i-i 

years.  steel,  October..  .  108,387  -f9 

41  ¥  fti  ¥  ICnipIoyment,  Nov .  .  119.1  -f-1' 

In  place  of  the  losses  iu  employ-  Comrnodlty  Price!!,  _ 

incut  usually  registered  at  this  time  j  com.*’'^faii’urc’s.  ‘oct..  in  —  : 

of  the  year,  there  was  a  slight  in- ' 

crease  in  industrial  activity  on  Nov- |  nimulativc.  .  .  .  3,274,371  -|-  1 

ember  1,  when  the  6,609  firms  niak- j  Week  end.  Nov.  17  83,159  -j-  ' 

ing  returns  to  the  Dominion  Bureau  ;  niy  KnminKn, — 
of  Statistics  reported  1,000,063  eni- j  gross,  week  ,  , 

ployees  compared  with  998,325  on  c.PU.'  net.’oct.'.  lo.ooeino  ^4; 

October  1.  Reflecting  this  gain,  the  c.N.R.  gross,  week 
index  number  rose  from  118.9  in  the  end.  Nov.  15  .  .  6,443,360  -f  i 

preceding  month  to  119.1  on  the  date  for^eifL—  6>533,660  -f3; 

under  review,  as  compared  with  107.5,  Exports  .....  109.828.366  -fi; 


ly  accounted  for  by  heavier  inven- ' 
tories.  I 

Net  profits  for  the  year  are  up  I 
$500,000  at  $-1,874,733  from  $1,371.- ; 
613  and  compare  with  $3,672,850  fort 


nofit  and  the  right  is  resorvtHl  to  j  ^^6  manifold  organ-! 

substitute  for  and  add  to  the  above  .  ..  ^  Z  , 

mentioned  concerns,  if  desirable.  1  izatlons  that  make  up  Canadian  Can- I 

2 -  I  ners  Ltd.,  and  the  growth  in  liquid 

flAt  t  Etxr  assets  to  a  present  total  of  some 

Hill  llllNIlv  I  lllfir  Alll  Y  !  $5,000,000,  there  appear  to  be  sound 

llVILiLrlllU  VVlTll  nil  I  .  grounds  for  the  belief  in  the  street  I 

n  time  is  approaching  when  ; 

I  fill  IKIIIN  IHKrr  ^  additional  distributions  can  be  made 
WillllVbU  IllllLiLi  ;  on'  the  convertible  2nd  preferred  1 

OF  MOORE  GROUP  i  ^  noteworthy  that  In  any  divid-  i 

VI  mvvaiAi  VAIVVI  !  ends  paid  on  the  2nd  preferred  stock  ; 

-  I  jn  excess  of  60  cents  per  share, ' 

American  Szdes  Book,  Pacific  ;  which  the  company  is  paying  now.  | 

Burt  and  Gilman  fanfold  '  ^^9  common  stock  participat.  s.  In  • 
.  „  :  this  connection  the  provlsiou.s  cii-  > 

in  Merger  !  graved  on  the  stock  certificates  are  | 

-  las  follows:  ‘ 

EXCHANGE  OF  SHARES  “The  maximum  dividend  payable  j 
_  !  in  any  year  on  the  Convertible  Prof-  ■ 


'  nfrr  at;ri  rfrnmmff'd  for  mvrstntrnl : 

fiRAND  TRUNK  RAILWAY  CO. 
OF  CANADA 

4%  Perpetual  Consolidated  Debenture  Stock 


Interest  payable  quarterly  on  the  14th  of 
January,  .\pril,  July  and  October. 

Cuaranteed  a.s  to  interest  by  the  Dominion  of 
Canada. 

Current  Market:  85.00 
To  yield  over  4.70% 


Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J.  STR.VTHK.VRN  H.AY.  Membrr,  Toronto  Stock  BxchoHic 
H.\MILTON  LONDON  KITCHENER  WINDSOR 


19,596  --  63.7  '  fit  and  loss  figures  for  the  past 
i'il'';®  !  years  follow: 


108,987  -foi.r. 
119.1  -f-io.s 


under  review-,  as  compareu  wiin  lu/.o.  |  Export.s . J09.828.366  +12  7 

302.8,  97.1  93.0,  98.8,  85.8  and  90..2  IrnporU .  105.747,536  -t-16.1 

on  November  1,  1927,  1926,  1925,  1924,  Balance .  4,080,830 

1923,  1922  and  1921  respectively,  ““r!"*"". 

The  most  pronounced  curtailment  ^‘’xov!  24!!*."'.'*.'^ 602,848  -f  105.3 
again  took  place  in  construction,  and  Aver,  week  Nov.  .'28'.  I'si.e  -f  5.7 
manufactures  showed  further  sea-  • — in  eaci>  case  refers  to  P.c.  ot 

™nal  dullnc.s,  .hlle  logging  SS'.ndIng  J“r.Tl'i.“p7.'',l'o'u*.' S'' 

transportation  and  trade  reported  _ [ _ ^ 

considerable  Improvement,  also  lar-  -  nTT  n  dl  f  PH 

,gely  seasonal  m  character.  VL  L  i  hUiuU  \Al  hx 


Mitucx  .  613  and  compare  with  $3,672,850  fort  Toronto.  —  Creation  of  the  Moore  '  stock  is  $1.00  per  year  and 

*  I  the  year  ended  September  30th,  |  Corporation,  Limited,  by  the  amal- ! quarterly  dividend  there- 

•P.c.  of  i  1926,  and,  after  payment  of  divi- 1  gamation  of  ihc  preferred  and  com-  exceeds  the  rate  of  .60c  per  an- 
Inctease  or  1  dends  on  hotli  classes  of  ^tock,  sur-liuon  stocks  of  American  Sales  Book  ;  Convertible  Preference 

Bank  debit-  Oct  4 ->73  MO  000  •'unomted  to  1 ,- 1  Company,  Paeific-Burt  company, ,  ®<-ock  and  the  common  stock  are  en- ■ 

Construe.  Oct.  .■  21.508:672  +14:0  i  357,852  as  against  $939,164  for  the  and  Gilman  Fanfold  Coritorallon  in- '  “tied  to  participate  simultaneously! 

I  Grain  in  Store,  I  preceding  period.  Comparative  pro-  I  to  a  holding  eompany,  will  result '  further  distribution  of  earn-  ^ 

Wk.  end  Nov.  16  213.819,596  --  63.7  '  fit  and  loss  figures  for  the  past  31  in  a  $6,000,t)00  combine,  with  500  000  i  proportions  of  two  for 

lof,/''n";tohe;-  ••  til!;®:  years  follow:  I  outstanding  common  shares  of  no  I  ^he  Convertible  Preference  stock  to  i 

Dmp^ent?N^^^  119 1  +?o;s  I  'i'*  [  par  value  engaged  in  the  manufact- j  «'o  for  the  common  stock  up  to 

commodity  Price!!.  ^  I  Net  prof.  4,S7!.733  4,371,613  5.672*850  1  “re  and  sale  of  sales  books  and  con-  "‘l  k  '  ' 

Sept .  149.7  —  1.3  I  Pfd.  div.-.  481.612  180,932  481 .459  i  tinuous  manifold  forms  Of  all  kinds,  i  ®a®h,  after  which  all  further  dis- , 

CouL  failures,  Oct..  191  —  C.5  j  - Organization  of  the  new  holding  !  trlbution  of  earnings  arc  payable  Ui 

rumtnau'r^-  3  ^74  371  +  9  5  ‘  Com."divs.  j  ^^^^Pany  is  being  eff^ted  by  incor-  j  th®  holders  of  c^mon  stock  only.-  , 

Week  end  Nov  ‘  17  83  159  i  -  -  '  - - poration  under  the  Ontario  Com-  Common  rartictpates  JiexL 

Riy  KarninK»._  ’  '  ‘  ‘  ^  i  S'eisloo  p9^MM  This  means  that  if  the  Company  j 

c.p.u.  gross,  week  I  ,  ecutlve  practically  the  same  guiding  ,  paid  80  cents  per  share  per  annum  ' 

/- ■  ■  5.993,000  -j-16.7  Total  11,761,473  9,645,106  8.434,780  hands  which  have  controlled  the  in- !  of  the  2nd  preferred  stock,  common’ 

GN  R  "ros.°  wreit  -rfS.a  |  Final  div.  758.516  758.516  847,354 1  dividual  companies  for  some  Ume.  j  shareholders  would  receive  60  cents  i 

end.  Nov.  15  .  .  6,443,360  +  6.0  !  p.  and  L.  officers  of  the  corporation  |  per  share  and  If  the  full  $1.00  were! 

C.N.K.  net,  Sept..  6,613,660  +33.4  ;  Balance  11,002,957  8,886,590  7,947,426  he  as  follaws:  .paid  on  the  2nd  preferred  the  com-, 

irto  fiifi  qfic  '10  7  1  Current  assets,  exclusive  of  In-  President.  S.  J.  Moore,  Toronto,  .man  would  also  receive  $1.00  peri 
irnport-s  !  ."  !  1  !  lOsi'iTisss  +16  1  vestments  are  shown  up  at  $21,965,-  President  of  the  Bank  of  Nova  Sco- '  share.  Hence  the  next  step  in  In-' 

Balance .  4, 080,830  |  394  from  $20,186,956  and  invest-  i^irst  vice-president,  E.  G.  Ba-  \  creasing  distributions  the  company  i 

stock  Market—  :  ments  are  higher  at  $1,349,780  as  her,  Toronto,  vice-president  of  Gil-  ■  makes  involves  the  common  shares. : 

Shares  sold  week  end.  |  compared  with  $1,248,337;  current  man  Corp.:  second  vlce-pre.sident,  A.  This  lends  the  common  stock  Inter- ' 

Av^?.'''week'Nov‘.  .'"S.  *’i8*4^6  I  Uubilitlcs  of  $2,468,766  compare  with  Bovler.  Elmira,  N.Y.,  vlce-prcsi- ,  esting  speculative  posslbtllUes.  ' 

•— ^in  each  case"  refers  to  PC  of  I  ^2,262,925,  hence  net  working  cap-  dent  of  American  Sales  Book  Co.;  i  One  dollar  per  share  is  the  max- 1 


149.7  —  1.3 
191  —  2.5 


74,371  +  9.5 
83,159  -r  7.3 


5.993,000 

10,006,279 


6,443,360  +  6.0 
6,513,660  +33.4 


I  Net  prof. 

I  Pfd.  div.-. 

I  Balance 
I  Com.  divs. 

j  Balance 
1  P.  Surp. 


Final  div. 
P.  and  L. 


4.393.091 

3,890,681 

3.191,391 

2,276,723 

2,193,001 

1,942,100 

2,116,368 

1.697,680 

1,247.290 

9,646,105 

7,947,426 

7,185,490 

11,761,473 

9,645,106 

8.434,780 

758.516 

758.516 

847,354 

11.002,957 

8,886,590 

7,947.426 

assets,  exclusive 

of  In- 

are  show 

n  up  at 

$21,965,- 

$20,186, 

956  and 

invest- 

i  higher 

.at  $1,349, 

780  as 

Common  Participates  Next. 

This  means  that  1"  the  company  I 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  1254 


possibilities. 


•—In  eacii  case"  refers  to  RC.  of  I  ^2,262,925,  hence  net  working  cap- j  dent  of  American  Sales  Book  Co.;  i  One  dollar  per  share  is  the  max- 1 

Increase  or  decrease  over  level  of  cor-  ital  i.s  up  at  $20,736,408  L  orn  $19,- 1  third  vice-president,  W.  N.  McLeod,  j  imum  for  the  2nd  preferred  shares, 

responding  period  in  previous  year.  |  172,368.  Net  working  capital  fig- j  Toronto,  vice-president  of  Pacific- j  but  they  are  convertible  Into  com- 1 

lures  for  the  past  2  years  compare  Burt  Co.  Directors  are:  A.  E.  Ames,  I  mon  share  for  share.  Hence,  any  j 


SEE  LARGER  SALES 
FOR  HAYES  WHEEL 


-pIv  -oicnnal  in  character  vliC  lADf'CD  CAI17C  as  follows:  Toronto;  Thbs.  Bradshaw,  Toronto,  dividends  paid  on  the  common  in  e.x- | 

,,eiy  .easo^nai  m  cuajacier.  |  XJ|«  H  ||liri^l4l^  XQI  llX  „28  1927  !  C.  W.  Colby,  Montreal;  H.  S.  Duell,  cess  of  $1.00  2nd  preferred  share- 

Ex-ports  of  Canadian  products  In  |  „.«pn  tmirnT  ^  Cu?r'  :  :*“2:46l;f66 i  w  n r’ 

October  were  valued  at  $111,816,210  1401/  IIAVhX  WllhkI  i  - ^ ^ - — — ^I*‘chell,  Toronto;  S.  G.  they  have  merely  to  convert  their  | 

—with  two  exceptions  the  largest'  rUll  11/1  ILiU  ffllilLlLi.  $19,386,628  |17.924,031 1 H.  Turner,  Elmira.  [holdings  into  common  in  order  to  | 

total  on  record  for  the  month.  Up- !  _ |  ^^vestments  .  .  1.319,780  l.348.337|  All  Operate  in  U.  S.  benefit  This  ^ves  the  2nd  prfer- 

wa’rds  of  60^,1,  of  the  total  wa.s  made  j  ^ew  Chevrolet  Plan#  WUl  Prove !  ^f-  ••  i  hofdln-?ompanT\rthe?ac?t^^^^  shares  speculaUve  possibilities.  [ 

111)  or  products  of  the  farm.  Crrain  »•  *  •  ki-*  a  v  ?  Balance  Sheet  Changes*  I  is  uie  tact  that  ai- 

luoved  earlier  and  in  greater  volu- (  ractor  in  Next  Years  I  Among  the  individual  items  in  the'H^®^^^  the  head  o^ice  is  located  In  (l/\|nff%  I1DA/^DI?CC  t 

me  than  last  year  and  this  was  the!  Business  |  balance  sheet,  plant  ks  shown  up  at  [  the  principal  financing  \|||JIV||  r|\|Hf||rA^ 

principal  factor  in  an  increase  in  -  $2,823,042  from  $2,564,722;  invest- arranged  from  this  centre,  the  WV Will/  1  llVWltuww 


Curr.  assets. 
Curr.  llabs.  . 


Investments 


up  of  products  of  the  farm.  Grain  n-  ir«  .  •  »  v  »  i  Balance  Sheet  Changes  :  noiuiiie,  company  is  we  tact  that  ai- 

uioved  earlier  and  in  greater  volu-  “*5  factor  in  Next  Years  I  Among  the  individual  items  in  the  '  ^^®  head  office  is  located  in 

n!c  than  last  vear  and  this  was  the  Business  I  balance  sheet,  plant  ks  shown  up  at  Toronto  and  the  principal  financing 

principal  factor  in  an  increase  in  -  $2,823,042  from  $2,564,722;  invest- arranged  from  this  centre,  the 

exports  of  more  than  30%  as  com-  Toront*  Burraa  The  Financial  TinieK  |  ments  In  other  companies  arc  down  |  business  of  the  three  operating  com¬ 
pared  with  October,  1927.  The  nei  Toronto— Hayes  Wheels  andForg-!at  $6,047,011  from  $6,253,044;;  cur- ,  are  conducted  entirely  wlth- 

( xcess  of  exports  over  imports,  ings  shares  have  been  in  demand  on  j  rent  investments  are  up  at  $1,349,780  j  the  United  States, 

which  was  .$11,885,422  in  October,  the  Toronto  Exchange  during  recent  j  from  $1,248,337;  inveniories  are  up)  ^he  present  status  of  the  three 

1‘)-’7  rose  to  $21,614,568.  Building  sessions  and  holders  now  have  a  I  at  $12,362,587  from  $10,735,990;  and  also  remain  unchanged,  and 

Tierniits  for  October  are  reported  at  substantial  profit  on  their  invest-  ’  receivables  are  up  at  $5,821,657  from  I  ^hey  wdll  continue  to  carry  on  oper- 

8  >.i  508  000  a  total  14.1%  higher  ment.  The  strength  draws  .ntten- !  $5,704,693.  On  the  liability  side  pay- !  exactly  as  In  the  past, 

th'iii  ill  the  same  month  last  year,  j  tlon  to  recent  developments  which  ’  ables  are  up  at  $2,568,766  from  $2,- '  'Ui®  exchange  will  be  made  on  the 
Urclimlnary  indications  favour  rail- 1  have  reacted  very  favorably  for  the  262,925;  reserves  arc  higher  at  $2,- .  basis  of  four  common  shares  of 
. .....frii.  f, truism  trade  and  new  '  eQuipnicnt  company.  Some  time  ago  i  751,566  as  against  $2,476,060:  and  !  ^^®®'’c  Uorporalion,  Ltd.,  for  one 


SOUND  PROGRESS 
FOUNDRY  MERGER) 


Business  BeneHts  From  Plant  I 
Expansion  and  Development 
of  New  Lines 

Halifa.x.  —  The  Dally  Chronicle,  in 


^common  share  of  American  Sales '  discussing  the  progress  being  made' 
Book  Company,  six  common  shares' 1  by  the  Enamel  &  Heating  Products! 


in  October  The  final  quarter  of  the  !  rolet  to  supply  a  certain  percentage  i  $1.50  a  share  on  the  7,58.5.160  .shares  ^  *he  new-  holding  company  for  uiergi.r,  says: 

*,brw  hiisiress  iu  the !  of  I'luipm®!!!  which  the  latter  com-  of  $5  par  value  stock.  Balance  ®ne  common  share  of  Paeific-Burt  “The  notable  success  of  E 

>cai  SIIOUIU  OiJl.  »  uuo.i  I _  _  _  _ _ _  ,.j _  .....  _ .  „  ;  ..„J  ,.1„  ..1 _ _ :  T  Imlta/I  , 


MARCONIGRAMS 

to 

Great  Britain^  Europe.  Asia,  Africa, 
Australia  and  Soutn  America. 

must  now  he  filed  at 

CANADIAN  NATIONAL 
TELEGRAPH  OFFICES 
only 

Use  the  Beam  for  Accuracy,  Economy 
and  Speed. 

CANADIAN  MARCONI  COMPANY 


•Iiul  munv  other  items  of  seasonamc ;  jiiuuuv.c  u.  ui,,  mventoric 

merchandise,  but  the  Improvement  |  a  popular  price  Kecord  sales  are  |  Aects.  rec, 
i  trade  was  more  noticeable  in  re- I  ®xpect^  and  the  company  intends  Cash  ..  ., 
tiil  than  in  wholesale  circles,  ac- 1 1®  Produce  a  record  amount  of  these  !  Totals, 
cording  lo  dispatches  to  Duns  Be- j  automobiles  m  the  very  first  year. ! 

•!d«-  fr.rni  iirnnch  offices  of  R.  G.  fhe  light  of  the  above,  Hajes  i  _ , 


5.821,657 

3.771,150 


5.704,693 

3,746,273 


dew  form  branch  offices  of  R.  «•  ‘®  “ 

Dun  and  Co.,  located  in  the  prin^'V  heels  should  do  a  much  larger 
<Jpal  cities  The  marked  expansion  i  business  with  Chevrolet  Co.,  than 


'  Pref.  .stock  . , 

I  Ord.  .slock  . . 

'  Cap.'  surp.  . 

“7“;’ zz  i _  i  ;  M.iropoMi..ri5;r^i  a.  ov.r  conirs 

trades,"  among  them  hardware  Company  to  Manage  j  K  and  L.  Bal.  !  ■11,002.957''  9.64^105:  $1,000,000  in  Excess  of  f^^r 

paints  and  varnishesMron  and^  Investment  Trusts.  |  Totals . $C3.il^  Estimates  manager,  and  ’  S.  ’  Brett,  chief  ac 

and  other  nietiil  tr.ides  lumber  1 1  - - -  -  countant.  not  forgetting  the  exper 

niture,  “"‘I  1  ADDDAUr  WIlUniMr  IID  .Metropolitan  Chain  Stores.  Inc.,  Inence  counsel  of  Charles  A.  Lusby 

the  drop  in  te>up®rature  is  affecting  the  title  of  Morr  s  Investment  Man- 1  ArrKUVt  WllllilNG  liP  'continues  its  rapid  growth  and  f#om  president,  .great  progress  ha.s  beei 
activ  fles  ‘®  l.imited,  for  the  orgauiza- ■  /frtMMrpTiniT  rAT-TTnaU  •'«»  bidications  sales  for  the  year  made  .and  the  future  Is  bright  witi 

truction  outlook  in  Canad.i  never  tioii  and  mamigcmeut  of  investment )  f  flMMlif  I  If  II I  I  ATTTAM  1  .„os  «.ni  snnviss  offifiil  estimatefs  uromlse 

was  bettor  and  tliorc  are  more  .an  I  tru.sts  and  for  acting  as  investment  :  _  of  $14,000,000.  The  prediction'  is  “Improvements  h.ave  been  made  a 

enough  umlertakings  in  bight  to  keep  i  counsel,  has  opened  offices  m  ihe,  ^  now  made  that  sale.,  for  1928  will  both  the  Sackvlllo  and  Amhers 

the  big  operating  companies  usy  Bank  of  1  oronto  Bnildiug,  Montreal.  ^  -  ('•in-idHn  r  U5,000,00ii.  or  .<1.000,0*00  bet-  plants.  Stove  and  furnace  niauu 

for  many  months.  The  company  is  under  the  inan.age-  ®‘  '  anaaian  Connect. cut  Cotton  irii  been  centralized  ii 

are  for  excellent  trade,  .according  and  D.avid  M'illlamson  ami  D.  M.  01  ess  routine  ebaracter,  and  <h®  |  America,  has  ibeen  produced,  sc 

to  The  Brookniire  Ecouomic  Service,  Johnson,  directors.  Ihe  company  1  director  were  all  io-elcct,cd.  :  ,  “  Vr  ibnt  the  comnanv  Is  cow  in  a  po 

ne  Steel  is  being  produced  at  al-  will  shortly  m.ake  an  offering  of  the  .At  the  special  genera!  nieeting.  i  ®har(>  on  the  la  ^  P® 


..$63,183,669  $61,244,179 
I.liibilltirK. 

1928  1927. 

.  .$  8,930.990  $  8.030.000 

..  37.925.800  37,925,800 

.  .  101.579  101,579 

. .  2,568,766  2,262,925 

.  .  2,751, .566  2,476,060 

803,000  803,000 

.  11,002.957  9,645.105 


- — ^ —  I  Co..  Ltd.,  of  Amherst.  Bach  com- : 

CHAIN  STflRFS  SAIFS  'mafrRs°^sSn?Tori^^^ 

wll/llll  wl  vALw  U/lLLW' As  a  result  of  the  merger.) 
1  IhP  nf 11/^  I  fin  1 both  companies  came  under  man-  j 

ARE  RUNNING  AHEAD  sm  ) 

-  acute  business  acumen,  'fhrough  ; 


..$63,183,669  $61,214,470 


2,262:92+  -  acute  business  acumen,  'fhrough 

2:4  76,060  :  Metropolitan  Sales  Will  Be  Over  his  efforts,  aided  by  liis  competent 
o  ■  4!1  nnrt  nnn  Fvmcs  aS  lieutenants,  (yharles  W.  Fawcett, 

9.615,100  :  $1,000,000  m  Excess  or  superintendent,  F.  R.  Rand,  sales! 

1.214.470 :  Estimates  manager,  and  S.  Brett,  chief  ac- , 

-  countant.  not  forgetting  the  exper- 

Metropolitan  Chain  Stores,  Inc.,  Inence  counsel  of  Charles  A.  Ltisby,  | 
continues  its  rapid  growth  and  fcom  president,  .great  progress  ha.s  been  I 
all  indications  s.ilcs  for  the  year  made  and  the  future  Is  bright  with; 
1928  will  surpass  official  estimates  uromlse.  > 

of  $14,000,000.  riu-  prediction  is  "Improvements  h.ave  been  made  at  • 
now  made  that  s.ilc.s  for  1928  will  both  the  Sackvlllo  and  Amherst 


APPROVE  WINDING  UP 


Billings,  Olcott  &  Co. 

Member^  \ctv  T()tI(  Stocky  Exchange 

.mnounce  the  opening  oi  .i 

CANADIAN  DEPARTMENT 

in  their  New  York  Office  in  conjunction 
with  their  Montreal  Office,  in  charge  of 

Mr.  J.  R.  C.  Driscoll 


52  Ih  aadway,  J^ew  I'tii'k 
215  St.  James  St.  V'c.st,  Montreal.,  C'.anada 


Inc.  Steel  is  being  prmiuced  at  al- j  will  shortly  make  an  offering  of  the  *  '  ••’®  special  genera!  meeting,  |  qtock  out'-VanfHng  as  compared  sltion  to  meet  competition  of  any,  where  then;  i.s  evideuce  of  n  mas- 

most  a  capacity  rate;  auto  produc- 1  securities  of  a  general  investment  fh® /bareholders  unanimously  r.at- ; 

tlon.  after  setting  new  record,  has  trust  to  bo  operated  under  its  man-  hf'ed  a  resolution  adopted  by  the  ®“  '..nrt  si  5  in  1905  ! . . — . )) - -  -  : -  .1.1+2 !.gr. 

held  UP  better  thau  .seasonally  agement.  I  directors  of  the  company  to  the  cf-  "J  ’ '-.k.f.  ,1 

through  the  Fall,  and  construction  is  Mr.  .Morris  graduated  with  honors  i  f®®*.  that  Canadian  Connecticut  Cot- ;  nn'irntion  was 

proSing  at  high  levels.  The  from  the  School  of  Commerce  of  I  ton  Mills,  Ltd.,  proceed  to  the  wind- i  f^ores  In  operation  was  68  an^ 

longer  future  is  dependent  upon  fi-  McGill  University  in  1923.  Since  that !  »ns-up  of  its  liabilities  and  the  d*®- 1  ennstV 

nanclal  developments,  particularly  time  ho  has  been  In  the  investment  |  tribiiiiou  of  its  available  assets  j  th  s  m  mS-  has  beei 

those  which  may  affect  the  volume  business  In  New  York.  Clilcago  and  amongst  its  shareholders.  ,  f®'^  ®“”®t® 

of  construction.  For  the  present. !  Montreal,  and  has  learned  the  busl- ;  At  the  office  of  the  company  it  |  ^ 

the  economists  say  that  there  Issuf-jness  from  the  ground  up.  Prior  to  i  was  staUd  that  Imniedkato  acUon  J?  lO’S  thfs  fSure 

ficient  raoraeutum  to  carry  us  for-  assuming  his  new  responsibilities.  I  being  taken  to  exercise  the  author-  “®  ®"®  ®'  “®“r® 

ward  for  some  time,. but,  eventually.  Mr.  Morris  was  sales  manager  with  Ity  conferred  ,by  this  re.soltition  and  tho  tif  havi 

present  tendencies,  if  continued,  will  Williamson,  Plow.  iJmlted,  local  in- !  that  an  early  distribution  would  J®29  “ie  compan>  e^^^^  to  have 

make  for  a  decline.  Uuderlrug  con-  vestment  bankers.  He  has  also  held  possibly  be  made  to  the  sharehold- 

dltlons.  however  are  such  that  they  the  position  of  Investment  analyst  era  of  the  company.  |  t  n®  ™ined  ate  pro^pects^^^^^^^ 

expect  that  an  early  reaction  would  and  manager  of  the  statistical  de-  The  debentures  of  this  company  j  ®®“P®“y  a®®  ®^«^ionally  faTO 

bo  merely  temporary  and  would  not  partment  for  P'ederal  Securities  Cor-  have  already  been  called  for  r®*  1 

mssume  major  proportions.  In  fact,  poration,  Chicago,  one  of  the  larg-  dempUon  on  December  20.  1928.  ) 

the  Service  states  that  “the  ensuing  est  inve.stment  hanking  houses  in  the  It  will  be  recalled  that  a  few  of  ,  ®ales.  while  recent  epos  ^d 

recovery  e.rry  b„s.„e»  end  United,  S.alee,  „  ,  ___  _ 


,  1  ter  than  prcvionsly  iofecasted.  facturing  ha-s  been  rentralizeil  in  :  | - - _1 

’  J  ,  Assuming  that  111!' .-iome  margin  of  I  Sackvillc.  ihe  Amherst  plant  being  j  <  ,  ■■  ■..!  i...  ■■  i  i-  ii  ,  n 

111 r.u  profit  is  niaintaim  il  iu  1928  as  in  i  devoted  entirely  to  the  production  of 

‘1927,  when  ."i.l  fcnts  per  dolkar  of  i  enamel  by  the  dry  and  wot  proces- j  kind.  A  hi.i;!ier  .standard  lias  been  ,  u  r  br.aiii  ai  work  planning,  perfeei- 

'”®®®  .  sales  was  tiirnKl  into  net  income  i  ses.  new  bath  tub,  one  the  finest  I  set  for  oname!  and  foundry  goods,  :  ing  ihe  prodiuMs,  and  working  out 

ind  'o®lpar^jngg  shonid  amount  to  $3.76  per]  in  America,  has  tbten  produced,  so  ;  which  arc  now  as  nearly  perfect  as  .schemes  whereby  betltr  and  more 

;  share  on  the  150.202  shares  of  com- 1  that  the  company  Is  cow  in  a  po- !  human  hands  can  make  them.  Every-  efficient  service  can  be  given  ilic 


patrons  of  E.  &  II.  Products. 


i  the  assets  of  this  company  was  re-  *  ^^®  constructive  programme  now  be- 


priccs  to  new  heights  a  year  from]  B.  K.  Sand  well,  who  will  be  ac- )  cently  made  by  interests  associated  ! sSflv  lncrcM^^^^ 
now  assuming  reasonably  good  crops  I  tively  associated  with  Mr.  Morris  in  I  with  Dominion  Textile  Ltd.  ;  selves  ^  f Increasing 

and  a  continuation  of  the  improve-  j  the  conduct  of  the  company’s  busl-  i  -  l  ^  j  ^  j 

ment  abroad.  ”  ness,  was  for  a  time  editor  of  The '  TAnnMTA  nAniCC  v  ,  /IE,  u  iL 

ment  ao.oaa  ^  ^  |  Financial  'fimes,  and  was  previous- 1  IUaUNIU  Ml AIW  ,  m 

The  volume  of  business  in  Ihe  '  ly  a  member  of  the  faculties  of  Me- !  im  TAIUCAI  IFI  ATIAM  '  ^  i-a  from  ttml^  tn 

united  Staled, iring  the  weekended  j  GUI  and  Queen’s  University.  IN  CONSOLIDATION  !  shareholders  from  time  to 

Novemlicr  17.  its  indicated  by  oiieck  1  — ;  ~  ^  ;  _  i  ' _ _ _ ^ 

payments,  was  larger  than  in  the  •tlLMBEll  .MDXTRLAIi  LXt  H.VNGL  :  Toronto  Hurcnii  Tho  finonc'ini  Tlin«»  !  MrintiTfiti* 

Iirecedlng  week  Init  recorded  a  frac- 1  Harold  R.  Rowe,  lecently  elected  a  consolidation  of  seven  Toronto  {  pi|v||U|<VV  ^pilWTII 

tlonal  recession  form  tlie  corres- !  member  of  the  Montreal  Stock  Ex-  dairies  Is  anmnmeod  under  the  name  i  Ultvit  its 

ponding  period  of  last  year,  accord- ;  change,  is  a  partner  of  the  firm  of  of  Uanada  Daliiis  Ltd  ,  the  new  com-  !  I  D  D  All  I 

ing  to  Ihe  weekly  statement  of  the  i  Hickey,  .Meggeson  &  Co.,  ahd  will  ])any  to  iiavo  an  authorized  capital  J.D.  tiAllilirtAuljVn  | 

Department  of  ('ommerce.  .Steel- 1  f^present  liiat  firm  on  the  floor.  He  .  of  $1,700,000  in  7  jmr  cent.,  curiul- '  Healthy  e.\p:in.siou  both  in  busl- | 
plant  operations  showed  a  reduction  j  was  with  Kingsionc  aud  Mackenzie  |  ativo  redeomublo  sinking  fund  pro-  |  ness  and  not  itroflis  aro  Indicated 

from  the  activity  of  the  preceding  i  for  a  yfnr  after  the  war  and  later  j  for  red  and  75,000  common  shares  of  for  the  .1.  B,  Biilllargcou  Express  , 

week  but  were  on  a  much  higher  i  witli  Craig.  laither  and  Irvine,  lioth  i  no  par,  of  which  $800,00o  iu  prefer-!  Ltd.,  in  results  for  the  S  mouths  per-  j 

scale  than  prevailed  a  year  earlier,  'stock  exciiange  houses.  i  red  and  35.000  common  shares  will  '  iod  ended  JOlh  October, 

Employment  in  Detroit  factories ;  - — : - - 7-—  ;  be  outstanding.  i  Busines!!  foi  ihe  jierlod  this  year 


continuation  of  the  improve-  |  the  conduct  of  the  company’s  busl- ) 


ment  abroad. 


!  ness,  was  for  ti  time  editor  of  The 
I  Financial  'fimes,  and  was  previous- 
Ihe '  ly  ii  member  of  the  faculties  of  Me- 


TORONTO  DAIRIES 

IN  CONSOLIDATION 


The  volume  of  business  in  Ihe)  ly  a  member  of  the  faculties  of  Me- !  im  TAIUCAI  IA  ATIAM 

United  States  during  the  weekended  'Gill  and  Queen’s  University.  Ill  tUlljULll/Al lUll 

Novemlter  17.  its  indicated  by  oiieck  1  — ;  ~  ^  ;  _ 

payments,  was  larger  than  in  the  •^IFAfREll  .MDXTRLAIi  LXI  H.VNGL  :  Toronto  Burrmi  Tho  Finonc'ini  Tlmo* 
Iirecedlng  week  Init  recorded  a  frac- 1  Harold  R.  Rowe,  lecently  elected  1  a  consolidation  of  seven  Toronto 
tlonal  recession  form  tlie  corres- !  member  of  the  Montreal  Stock  Ex-  dairies  is  announced  under  the  name 
ponding  period  of  last  year,  accord- ;  change,  is  a  partner  of  the  firm  of  of  Uanada  Dali  ii  s  Ltd  ,  the  new  com¬ 
ing  to  Ihe  wceklv  statement  of  the  1  Hickey,  .Meggeson  &  Co.,  ahd  will  jiany  to  iiavo  an  authorized  capital 
Department  of  ('ommerce.  .steel- 1  reprcafnt  liiat  firm  on  the  floor.  He  of  $1,700,000  in  7  jmr  cent.,  curiul- 


showed  a  further  seasonal  recession  j  DO.'IFMOX  OIL  Oil  IDEM)  Tho  dairlis  entering  the  amalgam- .  aggregateii  $1,050,260,  an  Increase 

hut  was  considerably  higher  than  in  '  Directors  of  tho  Dominion  Oil  ation  arc:  Ravenswood,  Bocchwood,  |  of  talmost  22  per  cent  over  the  figures 
the  same  period  of  1927.  The  general  j  Uompany  announce  that  they  have  Oakland,  Briar  Hill,  Pure  Gold,  J.u- !  for  tho  corresponding  period  of  last 
index  of  wholesale  prices  showed  a  i  declared  an  interim  dividend  on  the  kosldc  tind  Grimsby.  Sales  of  the '  year.  .Net  profits,  after  bond  inter- 
fractional  gain  over  the  preced.'ig  shares  of  ihe  new  company  of  15  combined  companies  In  the  first'  est  and  depreciation  are  shown  at 
week,  being  higher  also  than  at  thi.”  I  cents.  Dlvldoud  w  ill  bo  payable  De-  eight  months  of  1928  amounted  toj  $80,606,  a  gain  of  4.5  per  cent  over 
time  a  year  earlier.  Prices  for  Iron  !  cembor  15th  to  shareholders  of  re-  $672,551,  and  net  earnings  for  thej  the  profits  for  the  8  months  ended 
!  4]ind  steel  and  copper  nvorage4l  j  cord  November  30tli.  first  nine  months  of  the  year,  after  1  October  30th,  1927, 


red  and  35.000  common  shares  will  '  iod  ended  JOlh  October, 
be  outstanding.  i  Busines!!  foi  ihe  period  this  year 

Tho  dairli  H  entering  the  amalgam- .  aggregateii  $1,050,260,  an  Increase 


.Announcing  —  change  of  name 

‘  As  from  November  30th,  1928,  the  6rm  name  of 

PuRKis  fe?  Sutcliffe 

Advertising  (Counsellors 
will  be  changed  to  that  of 

Thornton  Purkis 

..4dt'crti'sing  (Counsellor 

The  Address  And  Telephone  Number  will 
remain  unchanged 

922  Victoria  Square,  Montreal 

LAnc.wijr  8460 

TTtis  Office  will  be  a  direct  branch  of  THOs.vro.v  Pckkis,  3j0  Bay  Street  Toronto, 
under  the  managership  of  Ccii'i'.  P.  Scrctirre. 


i 
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McKinnon  earns 

$6.27  A  SHARE 
ON  ITS  COMMON 

Compares  With  Earning^s  of 
$2.12  For  Preceding 
Fiscal  Year 

SALEsTip  SHARPLY 


Toronto  Biirriiu  The  Kinnnriiil  TIiup. 

'loroiito.  —  I’or  I  ho  year  oiidiiu; 
September  ;;oth.  Ihl’S.  tho  McKin¬ 
non  Indnstrios,  l.iniitori,  oi'  St.  I'ai- 
arlnes  alimv  .-iihstantnil  flucroaso.‘< 
in  both  gross  profits  :md  ciirroni 
assets.  This  wtis  in  spito  of  an  i,’i>or- 
iiting  Jo.oK  for  the  stcond  year  in 
succession  at  tho  Buffalo  phint. 

fonsidorattle  iinprovenicnt  waa 
noted  in  the  volume  of  s.-iles  ;ii  the 
Buffalo  plant  for  the  past  yoiir,  a.^ 
compared  with  Ihl’T.  and  the  defieit 
was  more  than  offset  by  .flie  added 
sjtles  of  the  ehiof  ttlant  in  t'anadu. 
The  statement  reviews  the  devolo])- 
ment  of  new  lines  of  manufacture  iit 
the  sultsidiary  plant.  b>  means  of 


H,B,  Robinson  &  Co,  Appointments 


FURTHER  PAYMENT  | 
ON  CAPITAL  FROM  j 
SALE  OF  FACTORYj 

Orillia  Plant  of  Carriage  Fac* 
tories  Sold  at  Price  of  ^ 
$65,000.  I 

PAY  $7  ON  PREFERRED  1 


.lames  Ryan,  who  has  joined  the 
investment  banking  house  of  H.  B. 
Robiuson  and  t'o..  Ltd.,  of  Montreal, 


which  it  is  anticipated  the  loss  w  ill  as  w  i  stern  manager  with  headquar-  Kloek  has  been  w  ith  the  tuuid  de- 


be  entirely  eliminated  during  the  tors  in  Calgary.  Alta.  It  is  the  in-  par 
<atrrent  year,  and  a  profit-eariiius:  I  ipntiou  of  tliis  firm  to  open  offices  Co. 


Sale  of  the  Orillia  plant  of  Car-' 
I  riage  Factories.  Limited,  is  anoaunc- | 
fc .  '  .  ■  Jlk  fli^ectors  of  the  company,  pro- j 

'  a"  t'f  t!‘if  ic’b'  w  ill  permit  of  the  I 

l’!'J'”ent  of  a  furflier  $7  a  share  to  ' 
|)referred  .uharcliolders,  in  neduetjoii ' 

..f  “ 

I  The 

I  directors  in  conneetioa 

HT  "At  the  genera)  iinnual  meeting  of 

*  the  eoipitany  held  op  September  28. 1 
J.  L.  RLOt'K.  11127.  authority  wa.s  given  by  by-law  i 

,  .  .  No.  2(i  autboi  izing  the  director.s  to  i 

Kloek.  new  ly  .aitpouited  bond  „f  (fj,,  Oriliia  or  any  other 

lanager  o'  the  Itivestm-n  property  of  tlie  company  tit  such 
;  house  of  H.  H.  Kobinsou  p,.j(,y  .,j,^  upon  sucli  terms  and  con- 
I  oi-  the  I'asi  I  vU'  .'e*"'-'  ditidiis  as  they  might  think  fit. 

lias  been  with  the  bond  do- .  •■i>j  jyr  to  (hat  date,  and  since  i 

If  of  Messrs.  A.  I-..  .\ine.^  and  ,  extensive  negotiations  have! 


IMPERIAL  BANK 

OF  CANADA 

54th  ANNUAL  STATEMENT 

Year  ending  October  3Jst,  1928 

PROFIT  AND  LOSS 


Dividends,  12%  per  annum . $  840,000.00 

Bonus,  1%  per  annum .  70.(KX).00 

Dominion  Government  Taxes .  160,000.00 

Donations  and  Subscriptions .  42,500.00 

Transferred  to  Reserve  Fund .  500,000.00 

Written  off  Bank  Premises .  500,000.00 

Balance  carried  forward .  619,902.11 

$2,732,402.11 


Balance  carried  forward  from  last  year  $1,272,929.81 
Profits  for  the  yetir  ended  31st  Octo¬ 
ber,  1928,  after  ileilucting  ehargcs  of 
management,  auditors’  fees  and  in¬ 
terest  due  depositors,  and  after  mak¬ 
ing  full  provision  for  bad  and  doubt¬ 
ful  debts  and  for  rebate  on  bills 
under  discount .  1,459,472.30 


J.  L.  RLOt  K. 


sales  manager  o'  the  Investm.nt 
banking  bouse  of  H.  H.  Robinstia 
and  '■'o.  l  oi-  the  I'asi  I  vV()  yeiir.i  Mr. 


I'.  .Aine.'s  and 


basis  established.  throiigliout  the  we.st  and  offer,  be- 

Thc  gross  ju;ofits  for  the  year  sides  its  is.siies.  general  finiincial 
were  .'Fti.55.!*71.  a.s  against  $  l32.4;io  j  oomieil. 

for  li'CT.  The  surplus  available  for  i _ _ _ _ _ 

the  aU.Opti  shaits  oi  coniinou  stoi'k.  f  ^  fviv^\WT  a  v 
iifter  deducting  first  mortgage  bond  ’  M  A  |  If  Ira  A I  l^fTY 

interest,  preferred  dividends  and  in- '  lltt  1 1  vllrtli  vll  I 
come  ta.\.  amounted  to  S.313.88!'.  as  n  A  RIIT  'FA  11* 

against  8106.111  ln.‘-t  year.  This  kAMK  |||  \M|  |  | 

establishes  an  increases  iu  earnings  IV  Ul  ull 

on  the  common  equivalent  to  ;J00e^  OVAAV  ^  fAD  1 

being  ;it  the  rate  of  $*1.27  per  share  \||||  K  K  pHn  | 

for  1938.  as  against  .82,12  per  share’  VI WA  1  Vll  A 

In  1927.  - 

Balauee  Sheet  Strcngrtliened.  And  Increase  Outstanding  Capi- : 

Directors  also  found  cause  for .  eon  nnn  nnn 

elation  In  the  marked  improvement 

oiado  in  the  company’s  financial  po- '  $100,000,000 

sltlon.  Net  current  assets  including  -  I 

$220,000  of  the  company’s  own  bonds  APPLIES  TO  SUBSIDIARY  j 

at  cost,  were  given  at  $1,719,547,  as  _  I 

against  $1,350,446  a  year  ago,  on  an  National  Citv  Company  Lim-  i 

Improvement  of  $369,101.  F1.\ed  as- 1  _ _ - 

sets  showed  a  decrease  over  the  pre-  :  announces  that  the  Boa 

vlous  year  of  $67,000  and  now  stand  |  Directors  of  The  Nation.al  City  Bank  j 
at  $2,010,920.  In  addition  to  the  of  New  York  is  advising  ali  sharo- 
record.?.  $29,000  of  bonds  and  ^  holders  of  that  institution  that  the 
$27,500  per  value  of  preferred  stock  ,  board  proposes  to  recommend  to 
were  shown  as  redeemed  during  the  '  shareholders  that  action  be  taken  to* 
year  by  the  sinking  fund.  The  increase  the  I’apital  stock  of  The  I 
amount  written  off  for  depreciafion  ,  .National  City  Bank  of  New-  York  i 
w'as  $184,060,  as  against  $171,865  from  $90,000,00<.>  at  at  present  to! 


iffer.  be-  Montreal,  and  served  ovivseas  with 
financial  the  fanadiau  l  ontingciU  durin.g  the 
.  Great  War. 


NATIONAL  CITY 
BANK  TO  SPLIT 
STOCK  5  FOR  1 

And  Increase  Outstanding  Capi- : 
tal  From  $90,000,000  to 
$100,000,000 

APPUEsTo  SUBSIDIARY  | 

The  National  City  Company  Lim- 1 
ited  announces  that  the  Board  of . 


Vancouver’s  Grain  Record. 

'y  nnooii»cr  Biimm  The 
einl  Tluie*i. 

Vancouver.  --  Tlie  port  of 
Vaucoiiver  ha.*;  passed  the  20,- 
(190,004  bushel  mark,  according 
to  the  yierchaiits  Exchange. 
Tho  actUiU  total  of  grain  ex¬ 
ported  this  season  is  22.000.000 
bu.shels.  an  increase  of  nearly 
14.000,01(0  bushels,  or  nearly 
forty  full  cargoes  more  than 
was  shipped  to  the  correspond¬ 
ing  date  la.'^t  season.  The  total 
to  November  20,  1927.  wa.s 

about  8,500.000. 


65  P.C.  GAIN  IN 
BRONZE  EARNINGS 


la^  year.  $1009)00,000  by  issuance  of  addition- i  I  ear  as  Against 

The  McKinnon  Industries  deal  stock  to  provide  $50,000,000,  of  $5.99 

largely  in  the  manufacture  of  gears,  ^y-hich  $10,000,000  be  added  to  sur-  * 

moWe^rt's'^'^LndladX^-^^Lnd^ha?- 1  Canadian  Bronze  Co.,  iamhed,  is  I 

ness  hardware.  The  company  and  stock  of  The  National  City  Company  enjojang  a  year  of  unprecedenttd  , 
Us  subsidiary  employ  upwards  of  |  yew  York.  prosperity.  The  uew  erjuipment  or- 

700  employes  and  their  assets  arc  this  contemplated  increase. :  der.s  being  placed  by  both  the  Cana- ! 

valued  tod^  at  more  than  $3,000,-  ^^pital  stock  of  the  Bank  will '  Raiiwav  and  the  Cana-  I 

000.  exclusive  of  good-will.  ^  $1(K).000.000  surplus  $100,- .  SSonal  Shvaxs  Jhls  year^  j 

/XAaavyaat<r  s*  «  ci  ' ‘i’  ^*8  factor  in  the  company’s  -wel- , 


Estimated  at  $10  a  Share  This 
Year  as  Against 
$5.99 


t.'anadian  Bronze  Co., 


000,  exclusive  of  good-will. 


riR  COMPANY  HAS 
OVER  $20,000,000 
ORDERS  ON  BOOKS 


cess  of  $11,0(.>0.000,  ip®  capital  although  earnings  have  been 

stock  of  The  i  augmented  to  a  marked  extent  by 

of  New  ;  profits  from  work  done  for  coin- 

its  surplus  $i)0,000,000  with  sub- ,  ponies  other  than  railroads,  which 


stantlal  undivided  profits. 

It  is  proposed  at  the  same  Ome 
to  take  action  to  change  the  par 
value  of  shares  of  capital  stock  of 


I  Robert  .\.  Kloek.  ),pg,,  carried  on  which  were  futile  ' 
yed  overseas  vi  h  -p,,^  ,^1?  property 

tingCiit  durin.g  .k  ,,vg.  above*  the  .’eveuue  from  • 
rented  jiortions  does  no;  jy.stify  the 

- directors  in  x'ontin'.tinj;  to  carry. 

;  ~  1  Offer  VXlWHW  (’nsh. 

Qrain  Record.  j  meeting  of  the  directors ' 

riin  The  Finiin-  *  held  in  Toronto  on  the  25fh  day  of) 
imrt  of  October,  1928,  a  proposition  was 

.vi«seH  the  "0  Placexi  Ijofore  the  lioard  from  ah 

tmrk  acerrdlng 

nts  Exchange..  '  /*”•  property,  and  after  eon- 

,  f  pr-iin  cv-  sidering  the  matter  until  the  Lith 

on  1  -  CO  , win  0,10  •  in.stant.  the  directors  concluded  to 

rea.i  of'neily  j  : 

Pis  or  nearlv  made.  I  he  ))ro(,eeds  of  thl.'- 

oe-’  more  than 

the  corresnond-  P®™it  of  a  further  payment  on  pre- 
tson.  The  total  j  stock,  in  reduction  of  capi- 

20  19‘’T  wa.s  I extent  of  $i  per  share. 

"  I  "This  amount  of  $7  per  share  ui)-- 
;  on  the  preferred  stock  will  be  pay- 
I  able  on  and  after  the  1st  day  of  De- 

- - -  !  ceniber,  1928.  If  you  will,  therefore. 

1*1  |»i  ;  forward  your  certificates  for  pre- 

ilil  111  j  ferred  stoclt  to  the  Royal  Bank  of 

***"  j  I’anada,  Orillia.  Ontario,  there^  wtli 

C  A  DMIATI^C  forwarded  to  the  registered  own- 

rjAKillllll^  '‘'hpoars  by  the  said  certificate 

-  ^  certificate  will  be  endor.sod  showing 

0  a  Share  This  such  payment  reducing  par  value 
Against  from  ninety-five  dollars  to  eighty-, 

(jQ  eight  dollars  per  share  and  .such  i 

certificate  w  ill  be  returned  to  you  i 

-  ,  I  to,gether  with  draft  for  the  .amount." 

!  Go..  Limited,  ts !  - 

;w  erjuipment  or-  CURKSON  ADVISES 

APPEAL  IN  COURT' 

;  company’s  -wel-  ,  - 

lings  have  been  Affairs  of  Manufacturers’  Fin-  ■ 

irked  extent  by  _ _ a  •  i  i  j 

done  for  coin-  ance  Are  in  Involved 

railroads,  which  '  Condition 


LIABILITIES 

Notes  of  the  Bank  in  Circulation . 

Depositifnot  bearing  interest . .$ 

Deposits  bearing  interest,  including  interest  accrued  to  dale  of 
Statement . . . 


$2.7.32,402.11 


iflo.  160.51K)  (Xt 


..S2(i.905,OJ»5  l.i 
f 

.  91,1.50,756.74 
- - n.S.l’2.'),S5l,Sy 


Balances  due  to  other  Banks  in  Canada .  .$3 ,695.1 70. 2.5 

Due  to  Banks  and  Banking  Corrcsixjndent  sin  tlie  I'nitcd  Kingdom  22,293.07 

Due  to  Banks  elsewhere  than  in  Canada  and  the  I  biited  Kingdou) .  713,647  07 

Letters  of  Credit  Outstanding .  1, 108,925 . 4-5 


Capital  Stock  paid  up . . .  .$7.000.(KXI  (X) 

Reserve  Fund  Account . . .  8,0n0.0(X)  00 

Dlridend  No.  153  (payable  1st  of  November,  1928)  for  three 

months  at  the  rate  of  12''o  f’cr  annum .  210,(X>0.(Xt 

Bonus  of  1*^0  payable  1st  of  November,  1928 .  70,(X)0  .(X1 

Cnclaiined  Divi(icnds .  ■S7r>.75 

Balance  of  Profit  and  Loss  Account  carried  forward .  619,902. 1 1 


5,540,03.5 . 83 


-  15.',)00.778  86 

$1.50,0’27.2.56  .59 


ASSETS 

Current  Coin  held  by  the  Bank . .  S  '264,042  70 

Dominion  Government  Notes .  8. 157.966.  IMI 

I'nited  States  and  other  Foreign  Currencies .  1 76.042 .  i’.O 

Deposit  in  the  Central  Gold  Reserves .  3.2.5(),0(XI  00 

Deposit  w  ith  the  Minister  for  the  purposes  of  the  Circulation  L'und.  352.99.'5 .  .S3 

Notes  of  other  Banks .  . .  6.50.2,85  00 

Cheques  on  other  Hanks . . .  9.995..5.S6 . 46 

Balances  due  by  other  Banks  in  Canada .  607, .589  5 1 

Due  from  Banks  and  Banking  Correspondents  in  the  United 

Kingdom  .  1.87.381  09 

Due  from  Banks  and  Banking  Correspondents,  elsewhere  than  in 

Canada  and  the  I’nited  Kingdom .  7tS.026.55 

Dominion  and  Provincial  tjovernment  Securities,  not  exceeding 

market  value . $16.,8'.Kl.Slti  78 

Canadian  Municipal  Securities  and  Rriti.sh,  Foreign  and  Colonial 
Public  Securities  other  than  Canadian,  not  exceeding  market 

value .  (1.174,314.!*'^ 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding 

market  value .  104,8‘il  ’22 


$2.5,38'.)  9’2:5. 41- 


Loans  to  Provincial  Governments .  $  70.493.20 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts .  7.318,713.74 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Canada  on 
Stocks,  Debentures  and  Bonds,  and  other  .Securities  of  a 

sufficient  marketable  value  to  cover .  11. .So  1.161 . 1" 

Call  and  Short  (not  exceeding  thirty  days)  Loans  elsewhere  than  in 
Canada  on  Stcxiks,  Debentures  and  Bonds,  anti  other  Securi 
tics  of  a  sufficient  marketable  value  to  cover. .  6, < >00,000  00 


-  ’23, 1 69,952 . 9.8 


25., 829, .298, 12 


in  the  past  have  been  chief  custom¬ 
ers  of  Canadian  Bronze.  Heavy 


le  action  to  change  the  par  have  blen  reedverfor  hTonze  '  atlf ^ 

of  shares  of  capital  stock  of  i -  various  i-omnanies  in  c-  .Manufacturers  I-uianoe 

r>u--  nsnv  from  1  ®ompanies  in  Corporation,  said  he  had  recotnmeud- 


(Contlnucd  from  page  1.)  value  oi  snares  oi  c  ipuai  .loca  ^  various  companies  in  fornoration  s  ib)  ha  h..H  i 

pany,  through  its  subsidiaries,  has  T^®  National  City  Bank  from  .h  eonnection  with  the  large  amount  (jf  ed  to  the  \ov-i  '8roti'i  ^harohniaor* 
been  able  to  not  only  earn  all  fixed  pr®scnt  rate  Ot  $100  to  $..0  each, ,  eonstruction  that  has  been  going  on.  that  thev  shorbl  anneal  to  the  eoiivt  • 
charges  and  meet  the  sinking  fund  Tl”  In  addition,  the  company^  has  hud  aii  ^n^estI^gat^^^^^ 


requirements  of  its  bonds,  but  in  ad-  shareholder  o  shares  of  the  uc.-  fj,.-"  tjr'iTii.T  th^'^ 

ditlon  has  comfortably  earned  the ,  f®r  ®'®ry  share  he  i.ow  hold...  ahead  in  making  be i rings, '  gr-onn  ha./i  written  .icUin^  fi- 

full  seven  per  cent  dividend  on  the  I  This  action  is  1ak®n  bushings,  and  castings  for  railway  an  immediate  statement  and  an  in 

preferred  stock.  a  view  to  placing  the  stock  of  the  passemier  cars  and  ,  vestIgaS  He 

It  is  often  said  that  it  is  usually  bank  within  reach  of  the  smalle  !  locomotives  in  Canada,  the  tonipa- '  others  such  as  the  British  C.oliimbi  > 
a  case  of  a  feast  or  a  famine  in  the  investors  and  is  direct. y  In  accord-  jj  ,  pfjjpf  source  of  income.  Com-  groun  of  shareholders  who  felt 
car  h.iiidine.  in.inpfrv  Tn  .l-i-o.-  ance  With  institutional  policy  during  -shareholders,  who  felt  th- 


.$  74.380.27 1  .54 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest:,  after 

making  full  provision  for  all  bad  and  doubtful  debts .  67,3.56,56.5  72 

Non-Current  Loans,  estimated  loss  provided  for .  r27,61i»  36 

Real  Estate  other  than  Bank  prvnises .  ‘217.3.85  00 

Mortgages  on  Real  Estate  sold  by  the  Bank . _ .  .579,130  43 

Bank  Premises,  at  not  r.iore  than  cost,  less  amounts  written  off .  6,032.847.38 

Liabilities  of  Customers  under  Letters  of  Credit  as  per  contra .  1 . 108,92.5 . 4.5 

Other  Assets  not  included  in  the  foregoing .  224, 5 16. 

$1,50,027.2.56.59 


In  view  of  ance  with  institutional  policy 


- „  - -  —  ^  .  J  .  panles  which  went  to  form  the  new  wav 

this  situation,  it  will  be  of  special  recent  years  which  has  aimed  at  i  - ■  (Jq  jjjg  Clarkson  said  hp  cnnbi  nm 

intertst  to  note  that  in  the  nineteen  creasing  popular  contacts  throug  twenty  years  have  supplied  practic-  o-jv'e  g  statement  kt  nre^ent  hec-diK.' 

years  of  its  existence  Canadian  Car  service  and  propnetar>  Interest.  railway,  requirements  of  tjie  hooks  of  the  various  ciimtonik- 

&  Foundry  Company  has  earned  ap-  Ratio  of  1  in  8.  this  in  Canada.  w^erc  such  a  slatTtharit  w  S 

proximately  $14,000,090  net,  or  jj-  the  Intended  recommendations  '  The  company’s  four  plants  located  ho  a  long  time  before  it  would  be 
about  $4,000,000.  in  exce.ss  of  prefer-  board  of  directors  of  The ;  at  .Montreal.  St.  Thoma.s.  M'inn'peg :  possible  t„  "straighten  things  out." 

red  dividend  requirements.  This  National  City  Bank  are  approved  by  and  Calgary  are  operating  day  and  ■  -Thp  a.;sets  of  the  corporation  arc 

would  be  equal  to  almost  four  per  shareholder.s,  shareholders  will  be  |  night  to  handle  order.-’  on  hand.  In  the  form  of  purchase  obligations  " 
cent  annually  on  the  common  stock,  j-h-en  the  right  to  subscribe  for  ad-  Plants  have  a  combined  capacity  of  ’  Mr.  Clark.son  said.  "That  is  to  sav  n 
For  many  years  past  the  company  ditional  $>10,000,000  of  capital  stock  about  2..5f[0.',)i)0  jiounds  of  finished  man  buving  a  piano  on  terms  would 
has  being  reducing  its  bonded  in-  consisting  of  oOO.fXiu  shares  of  a  par  .  products  a  month'.  give  a  promissory  note  or  purchase 

debtedness  at  the  rate  of  approxim-  value  of  $2(i  each  in  the  ratio  of  5  Earnings  of  the  company  for  the  •  obligation,  extending  the  paymeni 

ately  $300,000  a  year.  As  a  rqsult  of  shares  for  every  9  shares  of  full  year  ended  December  31,  1928,  over  a  period  of  three  j-earsk  and 

this  process  the  bonds  outstanding  existing  $100  par  value  stock  which  are  expected  to  be  in  the  nsighbor-  (her.”  are  about  10,000  of  these  to  be 
now  amount  to  only  $4,764,599.  is  registered  in  their  names  on  the  hood  of  SlO.iX)  per  share  as  corapar-  (raced  and  investigated  before  I  can 
Aiioth6r  f3.<;tor  of  grtat  intorcst  to  books  of  the  bjick  fit  the  closo  of  ^  cd  with  $5.91i  u,  i^hare  earned  in  the  g^ivc  tlieni  any  statement  of  where 
the  shareholders  is  the  claim  of  the  business  on  Tanuary  12lh.  1929.  first  nine  months  of  192.,  from  April  (he  shareholders  will  stand.” 

.\gency  of  the  Canadian  Car  &  Foun-  j  Transferable  subscription  war-  1st  t-j  December  31. st,  on  the  4'.*, 000  yjr.  Clarkson  said  the  courts,  if  ap- 

(Iry  Company  Limited  against  Ger-' rants  will  be  issued  to  shareholders  shares  of  no  par  common.  pealed  to,  probably  would  call'on  all  | 

many  for  destruction  of  its  plant  at  Qf  record  January  12th,  1929.  and  !  - - —  -  ;  interested  parties  to  appear  and  state 

Klngsland.  N.J.  If  the  Com>pany  ajj  subscriptions  will  be  payable  in  fikKkni  HDV  DITVC  claims,  and  then  order  an  in-, 

succeeds  in  obtaining  an  award  In  New  York  funds  February '  UAnAI/il  l/lll  DUIu  vestlgatlon  and  settle  whether  the 

this  connection.  It  should  be  a  very  |2th,  1929.  The  new  stock  certifi-  AkIATUDD  r'AMDlklV  ■would  pay  for  it '  or 

substantial  one.  cates  will  be  in  the  same  general  1  AllUlnJjK  LUiui  ARl  .whether  the  cost  w'ould  come  out  of 

^  form  as  those  now  outstanding  and  _  _  the  assets. 

Dir  IIUTCDCCTC  IM  win  carry  the  same  endorsement .  ,  - 

DIU  llllljlVljulu  in  announcing  the  pro  rata  beneficial  N®v\  4ork.  r.anada  Dry  Gin- 

D  ATTIC  CHD  CT  interests  of  registered  holders  there-,  ger  Ale  directors  have  authorized  bArANolUN  rLANO 

DAIILIj  fUK  ul«  ;  of  of  capital  stock  of  The  National  i  Ih®  pu  ebas®  of  all  the  assets  and  nAlilkllilil  All  AA 

I  AUIDCUrT  DIAIITC  Company  of  New  York.  good-will  of  the  helmsfoni  Com-  ilQMINIUN  OIL  CO* 

LAWRENCE  alGHTS  The  combined  dividends  paid  by  Pany  of  .Massachusetts.  1  his  com-:  1/UHUmwn  Vlli  W* 

.the  hank  and  The  National  Cltj- Pany  manufactures  and  deaLs  in . --7 - ;  , 

...  — T":: - -  Ifnmwanv  have  amounted  for  some  ,  finger  alts  as  well  as  other  carbon-  Lxfeii.sive  Purchase.s  of  Good  l.wa- 

(Continued  from  Page  l)  I  time  nast  to  $20  per  share  per  an-  ated  beverages  and  has  plants  in'  tioiis  for  EstablishmeBt  of  Ser- 
BeauharnolB  promoters  have  actually  orstock  of  tL  bank.  Assum- :  Boston.  Chelmsford,  and  tVorcestcr.  >  xice  Stations, 

uo  intention  of  developing  this  power  .v,., t  riiviriends  of  the  same  <  Mass.,  and  Concord,  N.H.  The  pur-  Toronto  Bureau  The  Finnneinl  Tiatet 

Lmmmt  coXe  to  be  pafd  they  chase  price  is  in  ca.sh  and  capital  Toronto.-The  Dominion  Oil  Com- 


canaaian  uronze  ..o.,  lor  me  past  piark.son  said  he  could  not 

twenty  years  have  supplied  practic-  .jv-e  a  statement  at  present  because 
ally  all  the  railway,  requirements  of  the  hooks  of  the  various  ccmipaiiies 


this  in  Canada, 


were  “in  such  a  state  that  It  woul.l 


The  company’s  tour  plants  located  ho  a  long  time  before  it  would  be 


PELEG  HOWLAND, 
President.  < 


A.  L.  FillPPS, 

General  yfanager* 


AUDITORS'  REPORT  TO  SH.AREHOLDERS 


We  report  to  the  Shareholders  of  the  Impeiia!  Hank  of  Canada:  — 

That  we  have  audited  the  above  Balance  Sheet  as  at  October  31st.  1028,  and  compared  it,  ‘.v.th  the  books  and 
votichers  at  Head  Office  and  with  the  certified  returns  from  the  Branches.  W*“  have  obtained  all  the  information  and 
eicpianations  that  we  Iiave  required,  and  In  our  opinion  the  transactions  of  the  Bank  which  have  come  under  our  notice 
have  been  within  the  powers  of  the  nank. 

In  our  opinion  the  Balance  Sheet  discloses  the  true  condition  of  the  Bank,  and  is  as  shown  by  the  books  of  the  Bank. 
The  above  Balance  Sheet  does  not  include  money  witich  has  been  set  aside  by  the  Shareholders  from  time  to  tune 
for  the  purpose  of  •  Pension  Fund. 

A.  B.  SnrPHERD,  C.A. 

of  P^at.  Marwick.  Mitchell  &  Co. 

A.  W.  Cole,  C.A. 

of  Macintosh,  Cole  S:  Robertson. 

Toronto,  Norember  20th,  192#. 


substantial  one. 

BIG  INTERESTS  IN  " 
BAHLE  FOR  ST. 
LAWRENCE  RIGHTS 


Mr.  Clarkson  said  tbe  courts,  if  ap¬ 
pealed  to,  probably  would  call  on  all  ' 
interested  parties  to  appear  and  state 
th^r  claims,  and  then  order  an  in- , 
vestlgatlon  and  settle  whether  the 
shareholders  would  pay  for  it  '  or 
whether  the  cost  would  come  out  of 
the  assets. 


NATinMAI  CDAriiDC  DAV  earning  power  of  the 

mAIIUIiAL  linULultu  inl  'company,  it  may  be  assumed  that  it 
AM  CCrAMA  DDCrCDDCn  will  not  be  long  before  the  dlsburse- 
U™  uEtVUIll/  TALrijIllllil/ '  Ihe  common  stock  will  bo 

_  i  sufficient  to  make  coilversion  of 

Turoatu  Ditreaa  The  FInaBcInl  Times '  from  the  standi)oint  ot  actual  re- 
Toronto.  —  National  Grocers  Ltd., 

directors  at  a  meeting  held  this  week  ~  ' 

declared  the  regular  quarterly  dlv-  AMTARIfl  TilRAPm 
Idend  on  the  Ist  preferred  stock  of'VlIinmV  lUU/lLLU 


EXPANSION  PLANS 


m 


(Continued  from  Page  1) 
Beauharnois  promoters  have  actually 
no  intention  of  developing  this  power 
when  they  get  it;  that  their  real  ob¬ 
ject  Is  to  get  control  of  the  power 
and  then  sell  out  to  the  Sbawlnlgan 
Interests  and  the  Montreal  Light, 
Heat  and  Power  Company, 


tioiis  for  Establishment  of  Ser¬ 
vice  Stations. 

Toronto  Bureau  The  Flaaaelal  Timet 


Ull  tfULUi  ft  dt  t-i  liciu  luift  v>t;c;iv 

declared  the  regular  quarterly  dlv-  AMTARIfl  TilRAmi 

ev/vaaeoiwat  o"  Ulc  Ist  preferred  stock  of'VlIinmV  lUDALLU 

OMl  0  0-  2n(j  preferred  stock,  both  dividends ,  TO  PAY  DIVIDEND 

^  - - -  .  being  payable  January  1st  1929.  ■  - — -  , 

The  Financial  Times  undLrsUinds  Shareholders  of  preferred  .stock 
that  In  making  a  declaration  on  2nd  in  Ontario  Tobacco  Plantations  Li- 
perferred  directors  have  nat  com-  niited  on  December  15th.  next,  will 


to  the  will  amount  to  $4  per  shore  per  an- 1  ^ock  of  the  Canada  Dry  <  ompan.y.  pany  has  important  expansion  plans  however,  that  a  further  dls-  Th  complete 

xtnn(,  o=f  T  i^^r  num  on  the  new  $20  par  value  sha-  There  will  be  no  new  issue  ot  sKack  now  underway.  Purchase  has  been  tribution  or  dlstrlbuUons  will  be  known  till  .Ma 
^  '’;res  Full  explanations  and  instruct- ,  involved.  The  shares  of  capital  made  of  a  favorable  site  on  the  Main  ,nade  on  the  2nd  nreferred  during  first  financial 


The  Hononolv  Fear  (ions  in  regard  to  warrants  and  In  stock  to  be  paid  to  Chelmsford  have  '  street  of  Preston  on  which  the  com-  ypgr  1929.  n  is  aouninti,  now-  p 

"The  GoI-crnmZrs  rearriBfici.itv"'  regard  to  exchange  of  existing  stock  been  purchased  by  Canada  Dry  in  the  p„ny  will  construct  a  bulk  plant  to  ^ver.  if  a  declrratlou  will  be  made  k 

declared  a  nhPr^/”xcho  i-*  certificates  for  new  certificates  will ,  open  market.  The  company  will  I  distribute  its  products  in  that  area.  „„  ^^e  2od  preferred  for  the  next  c 

declared  a  lewing  Liberal  who  Is  maij^d  with  warrants  as  soon  as  change  hands  on  December  20.  The  The  tanks  for  the  plant  arc  pur-  nuarter  tl 

for  a^eTtalnViust'ir^^^^  ^sslble  \tter  the  record  of  ^haje- ,  earnings  of  the  New  England  com- ^  chased  and  construction  will  com-  ^  |a,ea'„f  National  Qrocerk  Ltd.  are  ei 

with  l^Ser  VordT  u  know  who  Aiders  entitled  to  subscribe  is  taken  P^ny  will  however  accrue  to  Can-  menoe  next  week.  reported  to  K  ahead  of  those  of  last '  n 

wuD,  ID  oiner  words,  to  know  who  "  _  ada  Drv  from  Sentember  30.  Ai,r>ih«r  mirphnnA  in  a  nmoAHv  at  ...'  , 


”  ,  ,  perferred  directors  have  nat  com-  niited  on  December  15th.  next,  will 

>ron«o  Bureau  The  Flaaaelal  Timet  themselves  to  regular  quar-  receive  a  dividend  of  .seven  per  cent 

Toronto. — The  Dominion  Oil  (. om-  terly  dividends.  It  is  .altogether  for  the  current  yar. 

my  has  important  expansion  plans  n^eiy^  however,  that  a  further  dls-  Th  complete  returns  will  not  he 

)W’  underway.  Purchase  has  been  tribution  or  distributions  will  be  known  till  .March  Ist  next,  as  tlio 

ade  of  a  favorable  site  on  the  Main  tpade  on  the  2nd  preferred  during  first  financial  period  of  the  corn- 


will  eventually  get  this  power  If  it  Llm- 

tho  wK,..  The  National  City  Company  Dim  , 


ada  Dry  from  September  30. 


the  year  1929.  It  Is  doubtful,  how-  pany’s  operations,  will  cover  a  pev- 
cver,  if  a  declrratlou  will  be  made  iod  of  soventein  months,  but  .siiffi- 
on  the  2nd  preferrej  for  the  next  dent  profit  l.s  assured  to  warrant 
quarter.  the  declaration  of  an  annual  dlvld- 

Sales  of  National  Qrocerk  Ltd.  are  end  of  seven  per  cent  on  the  prefer- 
rejwrtod  to  be  ahead  of  those  of  last '  red  with  a  comfortable  margin  car- 


approvee  the  application.  What 

guarantee  has  It  g(»t  that  as  soon  as  regard  to  exchange  of  '  *'  '  constructed  an  up-to-date 

^tock  certificates  and  market  for  |  The,  Canadian  head  office  of  the  |  filling  station.  Still  another  prop- 
rights  thc>  lui’n  roun(l  and  sell  ^  obtained  by  share-  Metropolitan  Life  announces  the  fol-  erty  has  been  bought  on  tho  Haroll- 

out  to  the  Montreal  Light  Heat  and  ...  branches  of  the  com- | 'owing  changes  In  tho  field:  A.  Le-  ton-Galt  highway,  at  a  point  where 

Power  Interests.  And,  if  that  should  .  ■  boeuf,  agent  at  the  St.  Denis,  Mont-  ■  the  Guelph  highway  crosses  the 

happen,  where  would  the  Government ,  _ _  !  treal,  district,  is  appointed  assistant  >  Hamllton-Galt  highway.  The  com- 


Aiiother  purchase  is  a  property  at :  y^ar  jg  stated  that  a  fair  In-  rled  forward, 

the  Junction  of  the  Kitchener-Gait  |  crease  in  profits  has  been  shown  for  ;  A  very  act 


ited  announces  that  advice  and  'n-  JIETROPOIITAN  FIELD  CHANGES  ®i4tertng  Galt,  on  which  ^  the  current  year  to  date. 


.  will  bo  constructed  an  up-to-date 
The^  Canadian  head  office  of  the  |  filling  station.  Still  another  prop- 
etropolltaii  Life  announces  the  fol-  ertv  has  been  bought  on  tho  Haroll- 


happen,  where  would  the  Government ,  P^ny  f  anada. 

be  7"  I  - 

There  Is  no  doubt  but  that  this  f.s  DI  ANT  FYPi 

weighing  heavily  with  the  Cabinet.  IjAI  * 

There  Is  a  strong  possibility,  there- 1  DV  I|| 

fore,  that  the  whole  question  will  be:  Dl 

left  over  until  Parliament  meets,  to  - 


Dredge  to  Show 

$10  on  Common 


A  very  active  demand  exists,  atj 
the  present  time  for  flue-cured  to- ! 
bacco  lands  in  Norfolk  County  as! 
a  consequence  of  the  splendid  crop ; 
harvested  this  sceison,  practically , 
all  of  which  was  sold  within  a  week 
of  the  opening  of  the  market. 


PLANT  EXPANSION 
BY  DURANT  MOTOR 


treai,  district,  is  appointed  assistant  |  Hamllton-Galt  highway.  The  com-  - -  - -  .  .  -  i 

manager  at  tho  St.  Denis  district;  puny  plans  purchase  of  new  prop-;  Toronto.  —  Canadian  Dredge  and  pkiirtf  nrTTFB  PBOnrCTIOV  I 

5\.  c.  Magee,  assistant  manager  at  ci  ties  in  Kitchener  and  other  points, !  Dock,  within  the  next  few  days,  will  :  » ! 

the  Humber,  loronto,  district,  is  ap-  to  be  served  from  the  Prestoo  bulk  publish  Itp  periodic  report  on  oper-  ’  Regina.  Although  the  output  01 1 

pointed  manager  at  the  Fort  Wil-  plant.  These  various  stations  will  j  ations  for  the  first  nine  months  creamery  butter  in  Saskatchewan  | 

liain,  Ont.  district;  J.  B.  Duffey,  us- ;  be  in  operation  by  May  1st  next  and  I  end  d  October  31st.  The  Financial !  months  of  the  cur- : 

slstaut  manager  at  tl(e  Blvenlalft.  it  is  expected  will  Increase  the  gal- ,  Times  is  informed  reliably  that  the  I  J'®®’’  showed  a  decrease  of  1,-.; 


be  threshed  out  before  the  (  ommlt-  Durant  Motors  of  i'anada.  Limit-  Toronto  district.  Is  transferred  to  lonage  by  500,000  to  600,000  gallons  Line  months  statement  will  show  pounds,  or  JO.l  per  cent.—  , 

tee  on  Railways  and  Canals,  or  on  ■  ©d,  has  undertaken  the  erection  ora  Guelph.  Ontario,  district;  J.  L.  I  a  year.  Preparations  are  being  made '  approximately  at  the  rote  of  $10  ‘he  figures  being  10,334,418  pounds. 
Ihibllc  tVorks.  I  fine,  new  administration  buildinH  ouerin,  agent  at  Humber,  Toronto,  to  extend  services  in  other  terrlto- ,  earned  on  the  common  stock  this  i  compared  with  11,503,023  pounds, 


ALWAYS 

MELLOW! 

FRAORANT 

SATISFYING 

THRCIGH 

RIGID 

SELEaiON 

OF 

THE 

FINEST 

VkKj 


- :  e  cAi.t?iiu  eviviAco  iu  I  enrp«a  on  me  common  hlock*  iniw  > — . VL  4.  A  *  -  1  - 

immediately  wet^t  of  the  presen  djjitriot,  in  appointed  assistant  niaa-  riea  now’  being  served  by  the  Do-  after  allowing  for  the  aulet  final  — the  month  of  October  made  an  ex- 
DIVIDEND  FOR  COSDUm  j  officas  at  I^easide.  It  is  expected  In  same  district;  Allen  E.  '  minion  Oil  Co  quarter  of  the  y:  ar  Operations  of  !  ®®''®nL  790,967  pounds 

Toronto.  —  Tho  annual  general  that  this  building,  comprising  two  manager  at  the  Moncton,  .\.B  ,  .Sales  of  the  company  have  con- 1  the  company  slow  down  in  the  win-  !  compared  with  669,370  pounds  In  Oc- 

meeting  of  the  sharehoideis  of  the  full  storeys  and  bas^ent.  (ikstricl,  is  transferred  to  the  Brant- {  tinned  very  satisfactory,  accosdlng  ter  months.  1  tober,  1927. 

Conduits  Company  Umited  of  To-*  ready  for  occupancy  in  lime  for  the  fHatpid;  h.  F.  Lowman.  afisist- !  to  officials.  The  sale  of  Paragon  Canadian  Dredge  and  Dock  Com-  ■ 

ronto  was  held  here  this  week.  J.  |  rush  of  the  new_  season’s  business.  ajj(  manager  at  the  Toronto  district,  lutiricants  is  steadily  on  the  in-  pany  has  no  bonded  debt  and  its  * 

Herbert  Hall,  the  president,  iu  re- 1  Mea.surlng  177  feet  in  length  and  jg  apijoinied  manager  at  tho  Monc-  crease,  and  demand  for  Havoline  oil  $i  poo  000  7<)(  preferred  stock  is 

viewing  the  year  just  passed,  rekr-j  12  in  width  it  will  house  the  execu-  ton,  N.B.,  district;  Arthur  Bailey,  as-  continues  to  grow,  convertible  into  common  at  any  time 

red  to  the  increased  building  act-  tive  offices  and  the  space  now  oc-  \  gigtant  manager,  at  the  Toronto, :  - - -  on  the  basis  of  3  shares  of  common 

Ivltles  in  Canada,  and  the  consequent  cupied  as  such  will  be  made  avail-  district,  is  transferred  at  the  Lind- ;  (Brantford)  district;  T  G.  Sullivan,  for  each  preferred  share  held.  Reg- 

Improvoment  in  the  company’s  bus- .  able  f(ir  production  and  serilce  use  |  ggy  (Peterboro)  district;  Herbert  i  agent  at  the  Toronto  district,  is  ap-  ular  dividends  at  the  rate  of  $2.00 

iness.  providing  room  that  1ms  long  since  j  agent  at  the  Toronto  district,  '  pointed  assistant  manager  In  same  per  annum  are  being  paid  on  the! 

A  dividend  of  OOc  was  declared  on  '  been  required.  The  layout  of  tne  |  jg  appointed  assistant  manager  in:  district;  E  W.  Palmer,  agent  at  the  copimon.  and  an  additional  bonus 
tho  no  par  value  commou  share  of  new  building  is  strictly  In  accord- j  game  district;  Edgar  Gllthero.  as-  Calgary.  Alberta  d'Btricl.  is  appoint-,  of  25  cents  per  share  was -recently  | 
the  company,  payable  to  sharehold- j  ance  with  the  most  modern  ideas  1  sistant  manager  at  the  Toronto  d  st- >  ed  assistant  manager  in  same  dl6-  deciafed. 

ers  a«  of  record  December  1.  1928.  j  pertaining  to  office  efficiency.  j  rict,  is  transferred  to  the  Woodstock  .  trict.  In  view  of  the  current  dividends  | 


continues  to  grow,  I  convertible  into  common  at  any  time 

- - - - -  I  jjjg  t,a8ig  of  3  shares  of  common 

(Brantford)  district;  T  G.  Sullivan,  for  each  preferred  share  held.  Reg- 


Wouldn’t  Be  Without  It. 

Victoria.  B.C-, 
November  2l8t,  1928. 
The  Financial  Times. 

Enclosed  please  find  renewal 
subscription  for  your  paper.,  I 
would  not  be  without  it, 
(Signed)  J.  D.  . . 


SIMONS 

CIGARS 

All  sizes  one  ouAUTr 

^23k _ 9 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1250  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company 
Limited 

^  Laurentide  Company  j 

ai  Limited  < 

kSt.  Maurice  Paper  J 

Company  Limited  ,  L 


Head  OfHce: 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANITFACTITRIKO  ALL  GRADES  OF  THIS  FOLLOWIKO  BOARDSi 

CHEPBOABD  NEWSIJOARD  VAT  LINED  BOARD 

STRAIVBOARD  WOODPtTil’  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BO.IRD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  So.  2  Seigneurs  Street,  Montreal 

J.  G,  G.  KERRY  DAVID  P.  ROBERTSON  CHAS.  E.  WHITTEN 
President  General  Manasev—  Sccretarr*Treaai|rer 


PRICE  BROTHERS  &  COMPANY 

UMITED 

Head  Office  -  Quebec 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER 


iPRINT  LEADERS  Sii—SHsIliraRNAmNAL  IS  ! 

I  A^MKEEPOII  CROWING  RAUDIV  j 

UIPIEO  0N1IW:™.'s;:!=™=  SOOHIERN  STAIIS 

_______  j  Company  or  it*  subsidiaries,  appear- 1 

Conference  Decides  Upon  timi- 1  ihf  *^Ktorra^are  j  Begins  Construction  of  Fifth  i 

tation  of  Prodnetion  to  80  |  located.  Arrangemetila  bavo  alao  Kraft  Mill  at  Mobiie  ' 

P-C-Cepacity  SroScTt^tiJJu^b' Alabuna 

GRAUSTEIN  ATTENDS  is  lor  the  4  IN  20  MONTHS 

- r - :  _  ..  purpose  of  obtaialog  additional:  -  ' 

Pnee  Problem  Receives  Consid-  forking  capital  for  the  continued  Adding  Substantially  to  Paper  • 


tation  of  Production  to  80 
P.C.  Capacity 

GRAUSTEIN  ATTENDS 


erable  Attention — Figure  of  expansion  of  the  advertising  andi 
eee  esT  <>  m-..  n..  merchandising  of  the  products  of  the  : 

$55  to  $57  a  Ton  May  Be  corporaUon  In  keeping  with  the : 
Fixed  ;  rapid  development  of  its  business.  ! 


The  conference  of  leading  news* 
1  print  executives,  held  In  Montreal 
during  the  past  week  was  conducted 
i  In  absolute  secrecy  and  nothing  In 
■  the  shape  of  any  official  word 
;  as  to  results  achieved  has  so 


BATHURST  MILLS 


Bag  Production  and  Now  Oc' ' 
cupies  Leading  Position  in  This; 
Field— To  Manufacture  Ce- 1 
ment  Bags  at  Camden 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAIL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


lAlllUlliJI  miLLO  New  York.  —  The  starting  of  con*  j 

a  m  1^11  ■  A  D  A  /'ITTV  International  Paper !  i  i 

A1  1  ULL  vAl  Avll  I  ItTaft  paper  mill  at 'I  ! 

j  Mobile,  Alabama,  and  Its  decision  to  i  i 
J  1^  •***!.•  t'  l>uild  another  in  the  Carolinas,  draw  1  j 


T  ■  ,  .  .  e  J  auuuicr  lu  uie  v.aroiiua&,  uraw 

far  been  forthcoming.  An  Impor-  Second  Newspnnt  Machme  of  i  attention  to  the  rapid  expansion  of 

tant  ffiafiirfi-  however,  was  the  nar-  ’w' _ ^ _ fj _ n  • _  .v-  _  ‘ 


tant  feature,  however,  was  the  par¬ 
ticipation  of  A.  R.  Graustcln,  presi¬ 
dent  of  International  Paper  Com¬ 
pany,  this  In  the  light  of  the  fact 
that  the  latter  company  has  been 


65  Tons  Capacity  Bemg  '  the  Company  in  southern  United  i  i 
:  States.  In  a  little  over  three  years  1 1 
!  the  Company  has  acquired  two  kraft '  ! 
T  paper  mills  In  Louisiana  and  another  1 1 

In  a  circular  letter  to  sbarehold-  u, * jussiggippi,  has  built  a  fourth; 


the  subject  of  considerable  appre-  ers  of  Bthurst  Power  &  Paper  Com-  mill  in  Arkansas,  and  is  now  erect- : 
I  benslon  on  the  part  of  some  who  pany,  Limited,  Nesibltt.  Thomson  &  1^8  Its  fifth  kraft  paper  mill  at  3Io-: 
I  saw  In  the  recent  opening  gun  of  a  ^  ..  j  *  *  T  .  bile 

price-cutting  campaign  a  move  by  ’  Limited,  investment  bankers,  exception  of  one  of  the ' 

the  big  U.S.  corporaUon  to  obtain  a  who  floated  the  recapitalized  com-  Louisiana  mills  —  which  was  bought  i 
strangle  hold  tn  the  outstanding  pany  some  monte  ago  say:-  In  July,  1925-this  expansion  has  oc- 

C^adlan  industry.  company's  mills  at  Bathurst,  curred  In  the  past  twenty  months. , 

Enough  semi-official  InformaUon  N.B..  are  now  running  at  full  capa-  ^as  resulted  In  International  ‘ 
as  to  the  results  of  the  conference  city— six  days  a  week.  This  Inclu-  paner  Company  becoming  the  lar-' 
has  been  given  to  indicate  that  the  des  the  newprlnt  machine  of  65  tons  i  maker  of  kraft  paper  in  the 
pourparlers  have  borne  rich  fruit,  daily  capacity.  j 

I  It  Is  stated  that  regulation  of  ml.l  'All  differences  between  the  com- j carollnas  is  completed,  the  Companv 
:  production  on  the  basis  of  80  per  pany  and  the  town  of  Bathurst  Is !  (jajjy  capacity  of  about 

cent,  of  rated  capacity  w’as  decided  :  connection  with  taxes  having  been  j  j^raft  paper  and  board.  , 

upon  by  the  newsprint  heads.  satisfactorily  settled,  the  company;  SupplemenUng  these  activlUes,  In- 

1  The  problem  of  price  was  appar-  Is  noAv  erecting  Its  second  newsprint  j  ternatlonal  Paper  Company  is  also 
;  ently  the  cause  of  the  greatest  con-  machine  of  65  tons  dally  capacity.” '  expanding  rapidly  In  the  southern 

cern-  The  feeling  of  tho  gathering  - -  i  paper  bag  field  and  as  a  re.su!t  now 

j  was  that  a  price  of  ?50  a  ton  Is  not  r  ft  nflllirin  PDAHITl]  i  ranks  as  one  of  the  leading  manu- 
'  sufficient,  and  notably  so  in  the  case  HAkNINIjX  |.KMWIH  i  facturers  of  paper  bags.  In  March  of 
j  of  some  mills  which  will  have  to  WXIUIVUIUU  ftllft V  If  III  company  finished  and 

1  sacrifice  customers  to  permit  of  an  DTI  UP  A  DI7  began  operation  of  a  paper  bag  plant 

I  equitable  distribution  of  the  market  |'I|K  r  I  |,r,llAli|j  In  conjunction  with  one  of  its  Loui- 
j  offering.  On  the  other  hand,  the  slani  kraft  paper  mills,  Is  complct- 

I  Canadian  International  Paper  Com-  _  ,  _■  ■  ,  ,,  ,  Ing  another  bag  plant  to  take  the 

pany  has  a  contract,  said  to  be  for  Indicated  Preferred  Dividends  output  of  its  new  Arkansas  mill,  and 
three  years,  with  tho  Hearst  Inter-  wjn  Earned  More  has  commenced  construction  on  Its 

ests  at  a  price  of  f  50  a  ton,  and  It  third  southern  paper  plant  at  Mobile, 

was  around  this  contract  and  the  inan  ow  tunes  Louisiana  plant  —  located  at 

consequences  arising  therefrom  that  ■  '  '  "  Bastrop  —  Is  making  grocery  bags 

much  of  the  discussion  was  waged  Sales  of  the  P-  T.  Legare  Co.,  Lim-  before  the  end  of  the  year  will 
Saturday.  Opinion  of  the  confer-  it©d,  for  the  first  ten  months  of  the  be  producing  them  at  the  rate  of 

If  fa  ®  newsprint  present  year  showed  an  Inoreaso  In  about  14,000  tons  annually.  Grocery 


FOR  P.T.  LEGAREj 

Indicated  Preferred  Dividends  j 
Will  Be  Earned  More 
Than  Six  Tunes  | 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 


High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

a  •  a 

Cable  Address:— “Fraser” 

Codes:— .\.B.C.,  4th  &  5th  Edition.  ZEBRA;  tA’cstern  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELIABLE 

six  (6|  ilyilro-meo- 
(ri<!  Power  plant!, 
and  I  a  r  K  e  steuni 
plant  Reaerve. 


fONTESUOCS 

Available  for  use 
lioiirM  per  day  uiiil 
every  day,  yo  rc- 
afriettona* 


CNLIMITEI) 

ApproxImntclT  ."00.- 
000  II.  P.  Avoiliihlr. 


FOB  rODER,  LIGHT  AND  OTHER  PIRPOSES. 
Generated  and  Distributed  by  tho 

Montreal  Light,  Heat  Power  Consolidated 


should  be  sold  at  a  fixed  price  of  not 


- - — v-t#  „  — bags  will  also  be  made  at  the  new 

less  than  $65  a  ton,  and  mention  norlnd  Mobile  plant,  which  will  have  about 

was  made  of  $57  a  ton,  though  as  twice  the  present  capacity  of  that  at 

these  takini?  nart  In  the  ronfAronro  year,  according  to  an  announce-  ti«+v.  nr  .■hnea  nigni,,  -uHii 


GAS 


Hannfarturlns  nnd  Dlstrlbutlns 
l  or  INDPSTBIAL  nntl 
Kr:siDUNTi.\L  I'SKs  LyUal 


was  made  of  $57  a  ton,  though  as  »o* 

those  taking  part  In  the  conference  *®®t  yeari 


1 1  ...  .....  VI.  ,  T  TT  pvti-iiar  nrAsi  Dabirop.  Botb  of  thoso  plants  vtII 

j  were  pledged  to  secrecy  it  Is  not  def-  ?®^  be  operated  by  Continental  Paper 

Initely  known  whether  the  $55  or  and  Dag  Corporation,  a  subsidiary  of 

K7  price  £.«r.  pS^rUo;  ■ntcn.Ao.J’papec  Compan,-. 

j  No  Complications  Feared.  as  wles.  *  As  a  consegue^e^e  di-  ^  i 

Since  the  conference  Itself  was  vldend  on  the  7  per  cent  preferred  Cement  bags  will  bo  made  at  the 

brought  about  under  the  auspices  of  stock  wUl  In  192*  be  earned  over  six  b^^ 

the  governments  of  Ontario  and  Que-  times,  leaving  a  substantial  balance 
bee  for  the  promotion  of  the  public  available  for  common  stock  dlri-  i 

interest,  as  testified  by  botb  prem-  dends.  plant  v^l  have  a  capacity  of 


Low  Rates  for  Service 


sKs'  Dual  Service 

Inqulrx  nrqaeated.  Addre,,  (o 

rower  Bid..  8S  Craig  8«.  ’»>!<«. 
Tel.  Main  1040.  Montreal, 


interest,  as  testified  by  botb  prem¬ 
iers,  and  the  question  of  price  left 


new  plant  will  have  a  capacity  of ; 
over  one  hundred  million  a  year.  The ! 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


lers,  and  the  question  of  price  left  The  directors  have  always  pur-  i  i' i 

to  the  manufacturers  to  settle  sued  a  very  cooservatlvc  policy,  add-  ^  P^Lr^riimninv^—  anothe^ ' 

themselves,  as  best  suited  to  their  ing  yearly  to  reserves  and  re-lnvest-  ^^5  PaneH 

own  interests,  and  those  of  the  many  ing  the  profits  In  the  business.  This  LhJrh  ' 

thousands  dependent  upon  Uvell-  process  has  now  gone  on  so  far  as  ^  ^ 

hood  upon  this  second  Industry  of  to  have  resulted  In  a  material  in-  "™^®  Ai  Weifs 

Canada,  there  was  no  fear  express-  crease  in  earning  capacity,  and  In-  k®^®  ^  r  1 

as  far  as  could  be  learned,  as  dlcatlons  are  that  the  directors  will  now  ^ha-^  a' 

to  any  complications  arising  In  Can-  be  In  a  position  shortly  to  consider  ^-ono  naner  I 

ada  because  of  an  agreement  to  fix  the  question  of  a  dividend  on  the  ihP^nimt  into 

tee  price,  but  tee  question  of  possl-  common  stock.  The  actual  surplus  ce  ?cnf  nlaster  ' 

ble  action  in  the  Unlt^  Stetes*^  was  and  reserves,  together  with  this 

foreshadowed,  especially  should  .ad-  year's  profits  will  give  tec  company  .ffcl  rnnleris  kr.ift  nancr ' 


]  foreshadow'cd,  especially  should  ad-  year's  profits  will  give  th( 
I  herence  to  one  price  entail  cancel-  a  substantial  fund  from 


latlon  of  a  contract 
On  the  subject  of  limitation  of 


draw  for  common  stock  dividends. 
The  company,  which  was  founded 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


production  to  h  basis  of  80  per  cent  fifty-one  years  ago,  operates  a  chain 
there  was  less  difficulty  encounter-  of  slxty-two  stores  in  tee  cities  and 
ed.  It  was  learned  that  tee  first  towns  of  tec  province  of  Quebec, 
proposal  was  ■  teat  tho  reduction  and  has  as  well  over  one  thousand 


burg  mill  also  converts  kraft  paper 
into  bags  for  the  cement  and  allied  | 
industries,  ; 

In  addition  to  this  southern  group. 
International  Paper  Company  in  the 
north  has  bag  plants  at  Uumforrt 
Falls  Maine;  Brookl.vn,  .Vew  York; 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coast 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


HEAD  OFFICEi 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


luo  icuuv!iiuu  ana  nas  as  weii  over  one  tnousano  |  \viKPnn.iin-  .ami  Ottawa  i 

from  capacity  should  bo  on  a  basis  agencies,  giving  representation  ’Thp<;V  nlant’s  ue  operated 

of  the  capital  invested  in  the  mill,  every  municipality.  The  lines  of  i  on  i  R  f-  t  or  i 

therein  being  that  It  goods  handled  are  furniture  of  all  grocer>  ' 

I  should  be  accepted  teat  a  definite  kinds,  house  furnishings,  electrical  j  for  tL^mUHn- 

invt^tment  meant  a  definite  output,  appliances,  stoves,  musical  ln.stru-  r°^  sLk^^ 

I  but  uiamtely  It  -a.  tb.t  meat,.  1.  Act.  eve^nblng  Mrfad  tor  I  ^  ^ 

limitation  to  80  per  cent  of  capa-  the  home  and  for  tho  farm.  ’for  a  large  number  of 

city  would  better  serve  the  object  New  stores  have  recently  been  ^  ^  ® 

In  view,  insuring  a  better-  dlstrlbu-  opened  In  Cornwall.  Ontario,  and  Ba-  ®  ,rontArirtr  the  southern  kraft  pa- i 

!  tlon  of  purchasing,  thereby  better  gotville,  Quebec,  In  the  district  sur-  ’  «  maker 

acblwtog  tee  objwt  of  the  govern-  rounding  bote  of  which  rapid  Indus-  ‘baS  ^  InternSnal  Paper' 

ment  In  tee  matter  of  encourage-  trial  expansion  has  taken  place  In  ?;lLLnv  fs  following  its  policy  of 

ment  of  colonization  and  dlstribu-  the  last  few  y®ar8.  The  store  at  1 ’rsmiation  ^  o^^  Jroducts. ' 

,  tlon  in  tee  employment  of  laljor.  Bagotvllle  will  serve  also  the !  *1^® 


Black  V/atch  Black  Friars 


New  stores  have  recently  been  | 
opened  in  Cornwall,  Ontario,  and  Ba- 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


tlon  of  purchasing,  thereby  better  gotville,  Quebec,  In  the  district  sur 
achieving  tee  object  of  tee  govern-  rounding  bote  of  which  ranld  Indus 


some  of  tee  mills,  and  noUbly,  tee  and  the  parish  of  St.  Alphonse. 
Abltibl  Power  and  Paper  Company,  p,  t.  Legare  Company  has 


Company  arc  newsprint  paper,  -w  ru¬ 
ing  and  book  papers,  sulphite  and 


T®*"  P.  T.  Legare  Company  has  de-  ‘“ranoing  papers,  mulch  paper  for 

has  been  produring  consider-  dared  the  quarterly  dividend  of  iHcu  turartTse  wall  board  for  the 

preferred  stock,  S^fS’Su^'y.  sulphite  pulp  for 


TRAINS  »  HOTELS  '  TELEGRAPHS r  STEAMSHIPS  .. 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


crease  their  production  and  other  payable  December  1  to  shareholders 
mills  which  have  been  running  prac-  of  record  November  15. 

tically  at  capacity  will  have  to  re-  _ _ 

linqulsh  a  portion  of  their  present  nminf  P  PIIIPT  PAR 
market.  The  resblfting  of  business  IflHInl.h  ulllh I  rUR 
I  thus  Involved  will  necessarily  have  nnnvtPAt  rPM  m  •  sim 

Its  influence  in  maintaining  the  fix-  SPRUCOLITE  PI  ANT 

ed  price  to  be  decided  upon,  a  com-  UlllUUWHIIi  rLAlll 

niitment  of  a  mill  as  to  price  not  '  ' 

being  binding  upon  the  mill  which  Torouto.--Tbe  plant  of  Bprucolitc 
takes  over  the  business.  Corporation,  at  Bloomfield,  New 


building  industry,  sulphite  pulp  for 
rayon  manufacturers,  envelopes  and 
sanitary  napkins. 

UNITEOlll^liY^ 

INTO  DRUG  COMPANY 


Commercial  Alcohol 
NATIONAL  DISTILLERIES  LIMITED 

HEAD  OFFICE :  263  ST.  JAMES  STREET,  MONTREAL 


I.acbinp,  I’.Q. 

•St.  Bonifacf,  M.it>. 


Sales  Offices; 
Montreal  —  Toron  to 
Winnipeg  —  Vancouver 


Toronto. — The  plant  of  Bprucolitc  Xew  York. — The  active  entry  of  ‘ 

Corporation,  at  Bloomfield,  New  La  Lasine  International  Inc.,  I'Yencb 
Jersey,  is  being  placed  on  a  24-bour  manufacturers  of  well  known  anti- ! 

CANADIAN  FINANCING  I  The  company  reports  sufficient  or-  the*^U.S.°  market  \n**  the  corporation  |j  FrillOl  li 

TAD  ADITr  PAiinftsfv  ^ by  the  United  Cigar  Stores  Company  r|JIJ/|l  I  |l|  UU£|I|LW 

rUK  l/nUu  tUiniANl  capacity  for  at  least  six  of  America,  which  will  henceforth' 

• . .  • —  .v  I  V  *’®  Every  ton  of  WEAVER-V.eUh  Coal  is  broken,  sized  and  screened 

rorUon  of  la  Lasine  International  ^  Penang  the  comp^letlon  of  the  Lasine  Internation^.  Arrangements  rn  '  uVown  plant  at  Point  au*  Tremble*.  This  modern  colliery 

Offering  will  be  Written  Hero.  Canadian  plant  at  Guelph,  which  have  been  completed  whereby  th  breaker  i»  tbs  only  one  of  its  kind  in  Canada.  No  other  coal  receive* 

Offering  is  being  made  on  tee  Can-  operation  early  in  the  products  of  the  latter  will  be  fcatur-  ^  perfect  preparation.  That'*  why  we  say  WEAVER-WeUh 

adlan  market  S  the  Dortten  of  te^^  ®®'^  y®®'*’'  P’'®®®“‘  ^‘“®  “®‘  ®®’y  ha.  no  equal  for  quality, 

rk  1.!  L  Canadian  orders  are  being  filled  Cigar,  but  also  by  Whelan  Drug  — 

toy  Lasine  ^  InternatlJnS^  Bloomfield  plant  through  Chain.  Pennsylvania  Drug,  tee  Owl  IWI  • 

o^ws^of^the  International' rlihto  ^•*®  Canadian  company,  which  gets  Drug  Co.,  operating  In  tee  Pacific  Main  f  *  Mam 

tirth^famoS  I  a  hUBlne®®  of  Coast  States,  and  the  Schulte-Unit-  A  nn  A  IrMil^iTlff  AOOA 

y p” SS  “‘Th.^.’iifS.t.rio.ki.t.,..,  4224  4224 

S  ag^r“Sor?,“™.CS‘'  f.P.WeaverCoal  Co.  Limited,  !46  Notre  Dame  St,  W- 

S'HS  "  “  “  r."inV.ur>.TsjuV'  sn ; 

01  .DU  a  Mare.  jg  understood  teat  application  ®«U®  and  which  It  believes  to  have  j  .  i 

In  a^ltlon  to  tee  well  known  |  made  .shortly  to  list  the  stock  merit.  mula.  La  Laalne  Antiseptic,  discov- , 

atitiseptlc,  the  rights  for  which  It  of  the  Canadian  company,  as  well  as  La  Lasine  International,  Inc.,  is}0''0'f  the  French  chemist.  Laval,  j  PronertV  CorDOr&tion 
Z.  mLiutiSv,™  .  ?un  iCSS  ‘“'  O'  «'■»  ™  the  compa.y  wtl.h  0»h.  the  Iht.r- !  a-i  "hl.h  .a.  ua.d  to  comhal  In- 

also  manufactiires  a  full  line  Of  toilet  Toronto  Stock  Exchange.  national  rights  in  the  French  for- !  fhienza  m  Europe  during  tho  war.  ca.'vaua  i  iw  tuu 

preparations,  such  a®  errid  and  van-  ,  I  in  view  of  the  alliance  with  Unit-  Real  Estate  ::  Mortgage  Loans 

Healthy  Gain  in  October  |  h1;£&i;“tSr,1;  Ti“  | 

stock  Interest  in  La  Lasine  Inter-  Pulp  and  PapOT  ExpOVtS '  *^^®  announcement  of  this  trans- 1 

national.  Inc.,  and  will  share  in  tee  JL _  ^  I  a«U«a  foUo''’®  by  two  week.s.  thoj^ - 

affairs  of  this  corporation,  with  re-  Total  exports  of  bote  pulp  and  |  when  teey  amounted  to  84,465  cords, '  KvUn  t‘TriLMn“theBastVmW^^  u/il  f  lAivyi  i  T  AnAMOnM 

presentation  on  tee  Board  of  Direct-  paper  from  Canada  during  October  I  and  $989,520.  I  intr  roSanv  mSerTof  sS  S  WILLIAM  J.  T.  ADAMSON 

or®-  showed  suibstantlal  Increases,  as  A  marked  gain  in  paper  exports  .a.n  eaulnme’nt  *  Tho  arrangement '  Chartered  Accountant 

By  the  terms  of  a  contract  be-  comparerd  with  September,  and  wYte  was  shown,  due  to  the  large  in-  was  the  United  Comnany  i  Now  Ririca  RuiMinv 

tween  United  Cigars  Stores  Company  October  of  last  year,  according  to !  crease  in  shipments  of  newsprint  to  freeing  to  buy  aJl  of  their  fountate  '  ^ 

of  America  and  La  Lasine  Internal-  tho  monthly  report  Issutd  by  the  j  tho  United  States.  The  total  value  cauinme^nt  from  Bastlan-Blessing  for  '  MONTREAL 

lonal,  Inc.,  United  and  its  su-bsid-  Dominion  Bureau  of  Statistics.  of  all  classes  of  paper  shipped  was  ,nn  years  i  Phone  l.\n.  6i3i 

iaries,  including  Whelan  Drug  Com-  Shipments  of  pulp  amounted  to  $14,107,462,  up  from  $1,191,228  in  ^  _  ii 

pany,  and  others  teat  it  now  has  or  81,147  tons,  valued  at  $4,232,557,  September  and  $11,022,099  In  Octo-  j  jj-  -  -  "-'■■■  ' 

hereafter  acquires,  will  promote  tee  compared  with  67,220  tons,  at  $3.-  ber,  1927.  Of  this  amount.  $13,476.-  BLCORD  GRAEV  3I0>tME>T.  380  000000 

sale  of  ^  LaslM  products  for  a  ten  707,222  in  October.  1927,  872  was  represented  by  newsprint,  p'ort  William.—  Records  of  grain  bushels  by  tee  close  of  tee  sea^n. 

year  ^rlod.  These  products  Puipwood  exports  declined  to  of  which  214,278  ton.s  were  export-  shipments  from  tho  head  of  the  Shipments  since  August  1st  (tee  be- 

be  featur^  In  sperial  sales  combin-  121,604  cords,  of  a  value  of  $1,397,-  ed.  September  shipments  were  170,-  lakes  will  bo  broken  this  season,  ginning  of  the  crop  year)  amount  to 

atlon  with  other  articles,  given  pub-  44^5  from  175,800  cords  in  Septum-  840  tons,  valued  at  $10,752,406  and  Since  the  opening  of  navigation  on  172,768,614  as  compared  with  122,- 

llclty  through  counter,  store  poster  ber,  valued  ot  $1, *77, 649,  but  were  the  total  for  October,  1927,  was  169,-  May  4th  lake  shipments  hiivo  al-  553,152  for  the  corresponding  period 

and  window  displays,  and  their  sale  higher  than  in  October  last  year,  284  tons,  valued  at  $10,461,411.  ready  totaUed  313,603,000  bushels  of  last  year. 


months.  represented  on  tee  Board  of  La 

Pending  the  completion  of  the  Lasine  International.  Arrangements 
Canadian  plant  at  Guelph,  which  have  been  completed  whereby  the 
should  bo  in  operation  early  in  the  products  of  the  latter  will  be  fcatur- 
new  year.  At  the  present  time  all  ed,  not  only  in  tho  stores  of  United 
Canadian  orders  are  being  filled  Cigar,  but  also  by  Whelan  Drug 
from  the  Bloomfield  plant  through  Chain,  Pennsylvania  Drug,  the  Owl 


been  on  a  very  profitable  basis,  and  The  acquisition  of  a  stock  interest 
some  large  contracts  have  been  in  La  Lasine  International  by  Unit- 
secured  from  leading  electrical  ma-  ed  Cigar  Stores  conforms  with  tee 
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Every  ton  of  WEAVER-V>ei*h  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Tremble*.  ThU  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receive* 
,uch  perfect  preparation.  That’*  why  we  say  WEAVER-WeUh 
has  no  equal  for  quality. 
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preparations,  such  as  cold  and  van¬ 
ishing,  dental  and  shaving  creams, 
lotiobs,  shampoo  and  germicide. 

United  Cigar  Stores  Company  of 
America  has  acquired  a  substantial 
stock  Interest  in  La  Lasine  Inter¬ 
national.  Inc.,  and  will  share  in  tee 
affairs  of  this  corporation,  with  re- 


Healthy  Gain  in  October  | 

Pulp  and  Paper  Export s\ 


ing  Company,  makers  of  soda  foun-  • 
tain  equipment.  Tho  arrangement  j 
was  .similar,  tho  United  Company  \ 


iaries,  including  Whelan  Drug  Com-  Shipments  of  pulp  amounted  t< 
pany,  and  others  teat  it  now  has  or  81,147  tons,  valued  at  $4,232,557 
hereafter  acquires,  will  promote  tee  compared  with  67,220  tons,  at  $3, 
sale  of  La  Lasine  products  for  a  ten  707,222  in  October,  1927. 
year  period.  These  products  will  Puipwood  exports  declined  t( 
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j  and  will  likely  run  To  380,000,000 
Records  of  grain  j  bushels  by  tee  close  of  the  season. 


and  window  displays,  and  their  sale '  higher  than  in  October  last 


ready  totaUed  313,603,000  bushels  of  last  year. 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  30,  1928. 


gpf  *  1  kno-wlng  how  to  make  newspapers  successful.  With' 

(PI ■  it  !■  11  if  PLllttjr^  waterworks  it  is  different.  There  are  a  proper  and  an 

.  3j  '  '  "  .  .  .  improper  way  of  running  waterworks.  Blngineers 

PubllMhed  Kverr  Frldny  nt  651  Cral*  Street  We«t,  *  .1  j  j  .v...) 

>fontreii,  by  The  Montreal  Financial  Timea  rnblUhlDK  learn  the  proper  W'ay  at  College,  and  develop  their 

^‘**'******* _ _ _ _ _ knowledge  by  running  parts  of  waterworks  after  leav- 

B.  E.H.MET  rOX  .......  President  ing  college;  by  the  time  a  man  has  been  running  parts 

D.tTlD  nilRNSIDE  ....  General  Manager  of  waterworks  for  twenty  years  or  so  you  can  tell 


.  .  President  ing  college;  by  the  time  a  man  has  been  running  parts  Maritime  Dnrenu  The  Financial  Timea  ,  j 

[ieneral  Manage;  of  waterworks  for  twenty  years  or  so  you  can  tell  Halifax.  — What  was  undoubtedly  This  he  answered  by  saying;  “It  conditions  and  pay  tribute  to  Central  | 
Manning  Editor  whether  he  is  fit  to  run  a  ivhole  waterworks.  And  on  one  of  the  most  .successful  meetings  seems  that  the  answer  to  this  ques-  Canada? 

.ttanagiKg  L,  ,  ,  ,  ...  .  ...  .  j  .  tlon  is  one  word.  ‘Confederation  —  As  to  the  ituncan  1  oinmission  s 

.\ssoclate_Edlt«r  the  other  hand,  an  instinct  for  running  waterworks  is  of  the  Maritime  Board  of  Trade  has  explicit,  because  of  report.  Mr.  Paterson  said,  in  part: 


_ _ _ _ _ knowledge  by  running  parts  of  waterworks  after  leav 

B.  E.H.MET  rOX  .......  President  ing  college;  by  the  time  a  man  has  been  running  part: 

D.tTlD  HIIBNSIDE  ....  General  Manage  of  waterworks  for  twenty  years  or  so  you  can  tel 

J.  IV.  TYSON  •  -  I  ^  r  Managing  Editor  whether  he  is  fit  to  run  a  w'hole  waterworks.  And  or 

.\^R.  W.  YOOG . AssociateJEdltor  the  other  hand,  an  instinct  for  running  waterworks  is  of  the  Maritime  Board  of  Trade  has  ^  “to*  bc"morc"explIcrt?‘becaTso“  o^^  report."MrrPa‘ter"so“n  sai'dTTn”  parti  j 

91'BsrKiPTioir  PRiCKt  Tn  Cnnaiinrs^oo  a  yean  fi.TS  Prohably  wholly  useless  without  professiona  ItraJ^lng  Just  been  concluded  here.  It  was  unjust  burdens  and  handicaps  “time  will  not  permit  me  to  refer 
for  Mix  maathH  In  (irent  Britnin  13«.  a  yeari  Ta.  and  experience.  This  Is  bccausc  water  behaves  ac-  a  session  marked  by  very  import-  which  have  been  permitted  to  de-  to  the  Duncan  Commission  report  | 

.1"  Vwi" a  cording  to  rigid  Uws  while  the  human  mob  which  con-  •"‘"t  proceedings  and  frank  expres-  velop  within  Confederation.”  It  also  other  than  (o  express  the  opinion 

™  ^  human  moD  which  con  matters  germain  seems,  he  continued,  “that  the  Mar-  that  the  palliatives  which  have  been! 

AnvKRTisl^ll}  Hate  Card,  on  application  at  all  our  «f-  to  the  present  situation  in  the  iiimes  h.ave  not  only  been  a  party  to  administered  to  the  Maritime  Pro-: 

tier,  or  from  any  rcMpon.ibic  Advertl.ing  Aftcncy.  The  professional  journalist  has  a  Strong  tendency  to  Maritlmcs.  Progress  achieved  dur-  the  development  of  these  conditions,  vlnces,  a.s  a  result  of  the  Duncan  j 
r.\Bi,F,  ADDRFSSt  “Fintimra''i  w.  V.  Code.  Consider  this  year’s  public  as  being  much  the  same  as  ing  the  year  was  under  rertew,  dis-  but  it  may  even  be  said  that  they  f  ommisslon  cmnilry,  will  never  cure  1 

IIEAII  OFFlCEi  Moatrroi.  Eancaater  0881.  All  Deport-  of  five  Or  ten  vears  aeo  when  he  was  irettlne  his  abilities  of  the  past  and  present  have  encouraged  their  development  the  disease  within  Confederation... 

'  X,  .  f  ?  r.  ,  ?  were  considered  and  resolutions  by  their  failure  to  employ  the  means  .Many  changes  must  be  made  before 

Tono^To  OFFICE:  6  Jordan  Street.  Repre.entative,  training.  But  the  public  Is  Constantly  changing,  espc-  passed,  having  bearing  on  important  provided  by  the  Constitution,  and  Maritime  disabilities,  within  Con- 

**•  '•  *M*tenbdn.e.  Phone.  Eipin  daily  in  respect  of  the  things  in  which  it  can  be  in-  issues  of  the  day  in  the  Marltimcs,  otherwise.”  federation,  are  i»ermanenlly  removed  ' 

westers;  represks-tativei  Geo.  D.  Gittn.,  t  w  terested,  and  the  professional  journalist,  especially  the  looking  forward  to  that  great  devel-  These  unju.st  burdens  within  Con-  and  it  may  be  assumed  that  the  peo- j 

iMh....;,  i”  r  2  Daxie.  &  Co.,  experienced  veteran  to  whom  the  inn’nrs  have  tn  ni-  JPment  which  has  been  the  keynote  federation,  he  continued,  have  been  pic  of  the  Marltimes  do  not  wish  1 

l.hopKatr.  E.  C.  2,  Davie.  *  ca .  exj^iencea  ^elelan  to  whom  the  jun  ors  ha^e  to  pa  Maritime  cJideavor.  in  particular,  impo.sed  imposed  on  the  MariOme.s  any  action  taken  which  is  not  ju.st ; 

25  Beaver  Street.  Robert  S.  last  man  to  learn  of  these  ^f  recent  years.  Naturally  the  re-  throiigli  several  avenues,  such  a."  and  in  the  interests  of  Canada  as  a ; 

Isentative.  Tel.  Hanover  2318-0.  changes.  Hence  comes  it  that  the  outsider  with  .a  port  of  the  Duncan  Commission  on  legislation,  administration,  trans-  wliole.”  ' 

- — - sense  of  the  public  taste,  a  strong  confidence  in  him-  Maritime  Rights  figured  in  the  dis-  portatlon,  the  financial  arrange-  “Canada."  he  continued  “cannot  i , 

rsfs  of  the  intKsHna  public  In  the  g^jf  pipuf,.  ^f  pjonev  to  back  his  confidence  c^usslon.  ments  between  provinces  and  the  successfully  promote  two  lines  oil 

ncc  of  capital  is  essential  to  the  nhi  ^  Perhaps  the  outstanding  features  Federal  Government,  and  by  educa-  development  at  the  same  time— one ;  j 
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experienced  veteran  to  whom  the  juniors  have  to  pa’ 
respect,  is  often  the  last  man  to  learn  of  these 
changes.  Hence  comes  it  that  the  outsider  with  n 


^ — - sense  of  the  public  taste,  a  strong  confidence  in  him- 

public  In  tf^  geif  anj,  confidence,  is 

ocitr/  th/it  th<:  cohfidrncc  of  capital  is  essential  to  the  j  u  *  at.  i.  i  ,  a 

subiiitj  of  finam-c.  the  prosperitp  of  industry  and  the  ‘o  do  ^liat  the  professionals  could  never  do, 


development  of  our  resources. 

.’\IO.\TREAI..  FRIDAY.  .NOVEMBER  30,  1928. 


uiien  ame  10  ao  wnat  me  protessionals  could  never  do.  pf  gej-jes  meetings,  each  of  tlon  and  propaganda.  There  seems,  of  Avliich  is  directly  apposed  to  the ; 
That  this  should  annoy  the  professionals  is  compr:'-  which  in  its  own  way  was  outstand-  ho  said,  to  be  only  one  direct  cause  other— an  adjunct  of  the  United, 
henslve  enough.  But  we  should  not  allow-  them  to  ing,  was  the  unanimous  adoption  of  embodying  these,  for  Maritime  dis-  Slates  and  a  unit  in  tl.d  Empire”.  ; 


Slates  and  a  unit  in  thd  Empire”. 


Last  week  In  this  column  the  opinion  was  express- 
od  that  "the  newspai>er  report  that  the  govern- 


lead  us  into  the  error  that  they  alone  know  the  busi¬ 
ness  of  journalism,  and  that  when  they  are  defeated 
by  an  outsider  it  is  nothing  but  the  power  of  monc; 
that  defeats  them.  The  matter  Is  not  so  simple  as 


MO.NTREAL,  FRIDAY.  .NOVEMBER  30,  1928.  lead  us  into  the  error  that  they  alone  know  the  bust  resolution  having  a  direct  bearing  abilities  within  Confederation,  name-  If.  he  continued.  Canada  is  to  be  a! 

- -  - - - „„„„  .  _ _ _  J  ‘  ,  \  ...  ^  ^  ‘  ,  on  the  position  of  these  provinces  in  ly,  tlie  system  of  government  which  Federation  she  must  be  r.overned  on  1 

rp  #•  l»  T"  *  journalism,  and  that  when  they  are  defeateo  confederation.  It  calls  lor  the  ap-  lias  been  evolved  since  Confedera-  Federal  principles  and,  if  so,  the  j 

lOO  (aOOCI  to  De  irue  by  an  outsider  it  is  nothing  but  the  power  of  monc;  pointment  of  a  joint  committee  from  lion.  National  principles  have  been  I.ondon  Agreement  must  be  recog- : 

Last  week  In  this  column  the  oninlon  was  exnress-  defeats  them.  The  matter  Is  not  so  simple  as  the  Boards  of  Trade  of  Halifax  and  permitted  to  displace  federal  prin-  nized  in  letter  and  '  spirit.  Thus! 

. .  ,,  that.  '  Saint  John  to  confer  with  the  gov-  ciples  for  sectional  advantages  a  would  Candida  automatically,  become 

1^0  mat  the  newspai>er  report  that  the  govern-  '  ernments  of  New  Brunswick  and  cause  “'wihch  if  not  removed  may,  a  unit  of  the  Empire  and  a  nation  | 

ment  s  frump  card  in  the  next  Federal  election  will  be  — — -  Nova  Scotia,  as  parties  to  the  orig-  in  future,  blight  another  section  of  of  provinebs  as  the  Maritimes  to  do  | 

the  abolition  of  the  income  tax  appears  to  be  prema-  A  tJ  J  A  a  Confederation  agreement,  hav-  Canada,  as  it  has  blighted  the  Mar-  their  utmost  to  have  Canada  replaced 

lure,  even  if  true,”  and  It  was  added  that  "from  any  ^  Hundred  1  ears  AgO  ing  in  view  a  thorough  enquiry  into  iUmes."  ^  ^  ^  i<tPoh  her^ConsUtutlonal  fouudaUon. ! 

angle  the  report  can  hardly  be  anything  but  embar-  view  of  the  apprehension  felt  In  ceftaln  quarters  SunsS^^nd^NU^sJotia"^  as^  to  jg  ,t  Mr.  Paterson  asked  in  the  The  report  of  the  Transportation 
rassmg  to  the  government."  1  nowadays  that  Canada  is  grow-ing  too  much  wheat,  ,ije  rights  of  the  Maritimes  under  interest  of  the  Empire  to  bkve  Can-  Commission  of  the  Board  was  pre- 1 

Developments  indicate  that  this  view  of  the  situation  i*-  interesting  to  note  from  The  London  Times  oi  this  and  subsequent  legislation.  ada  an  adjunct  to  the  United  States  sented  by  F.  MacLurc  Sclanders,  se- 

was  well  taken.  The  Montreal  Gazette,  in  a  special  November  4th,  182S,  one  hundred  years  ago.  that  wheai  Other  important  resolutions  adopt-  in  transportation  matters?  Can  a  crotary  of  the  Saint  .Tohn  Board. 

from  Ottawa  which  appears  to  be  much  better  founded  and  flour  were  sold  at  exhorbitant  prices  in  Montreal  ,-j!te^!rom^  xVva®  Sa  m Central  cTl7boTsS^ess”°'’ PeopleTe  Sid  on^^mauSr'affecMng  thrag'rSu- 1 

than  the  original  report,  says  that  there  will  be  no  and  it  was  suggested  that  the  people  should  eat  more  Canada,  as  well  as  the  granting  of  a  are  not  aware  that  the  .Maritimes  ral.  industrial  and  commercial  life; 

federal  election  ill  1929  and  there  will  be  no  abolition  Indian  com,  rye,  oatmeal  and  potatoes,  which  were  bonus  of  50  cents  per  ton  on  all  rui-  have  been  ‘“doped”  and  “duped”  by  of  Maritimes.  Because  of  long' 
of  the  income  tax  previous  to  that  appeal.  It  is  sug-  moderate  in  price.  The  Times  added  that  “should  this  ooal  used  by  Maritime  plants  in  education  and  propaganda  into  sub-  negligence,  Mr.  Sclanders  said,  many  : 

geslcd  that  the  income  tax  rate  is  capable  of  reduc  change  in  the  matter  of  Ihlng  become  habitual  with  .fain,'" nf  mittiag  to  in.lustice  to  advance  the  Th^"‘ 

14  1  ill  u  *  1  A  41  the  T  r  A  4u  2  A  A-  claim  of  fishermen  in  the  interests  of  Central  Canada  under  become  chronic.  Tho  report  went  i 

tiou.s,  which  will  come,  but  .such  reductions  are  so  the  inhabitants  of  Lower  Canada  the  late  privations  Maritimes  for  Federal  aid  to  assist  j  the  misbelief  that,  in  doing  so.  they  on  to  say  that  “It  Is  now  about  three 

wrapped  up  in  the  angularities  of  application  that  it  is  would  be  looked  upon  as  salutary  and  as  lessons  in  them  In  securing  the  necessary  j  were  loyal  to  the  Frown.  Su'bmis-  years  since  representation  from  the  , 


menfs  frump  card  in  the  next  Federal  election  will  be  — - — - 

the  abolition  of  the  income  tax  appears  to  be  prema-  a  xi  j  j  x-  a  ^ 

ture,  even  if  true,”  and  It  was  added  that  “from  any  ^  Hundred  1  ears  A^O 

angle  the  report  can  hardly  be  anything  but  embar-  I  view  of  the  apprehension  felt  In  cejtaln  quarters 
rassing  to  the  government."  1  nowadays  that  Canada  is  grow-ing  too  much  wheat, 

Dcvelopmenfs  indicate  that  this  view  of  the  situation  if  i®  interesting  to  note  from  The  London  Times  oi 
was  well  taken.  The  Montreal  Gazette,  in  a  special  November  4th,  182S,  one  hundred  years  ago.  that  wheat 
from  Ottawa  which  appears  to  be  much  better  founded  nud  flour  w-ere  sold  at  exhorbitant  prices  in  Montreal 


Oedil-faintida 


luvt'stmeut  Hankers 
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Canada  Permanent 
Mortiage  Corporation 

qr.lBTEKLT  IHVIIMiMi 

Notice  is  hereby  given  fliat  a 
Dividend  of  THBEK  Flat 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  C):.\  i.  PF.U 
AX.NU.M 

on  the  paid-up  Capita!  Stock  of 
the  Corporation,  lia.s  lie.cii  de¬ 
clared.  and  that  ilie  same  nill 
be  v-ayable 

W  EDXES  DA  'i' .  r  H IC  S  EC(  ).\  t)' 
D.AY  OF  .lA.NT'AHY. 
ne.xt,  to  Shareholders  ot  record 
•at  the  close  of  busines.s  ou  I  lie 
l''ifteentb  d.ay  ot  December. 

By  order  of  the  Board. 

vv.\lti:k  f.  m  atkin-'!. 

Secretary, 

Toronto,  November  lltli,  192.8. 


difficult  for  a  parliamentary  candidate  to  conrtnee  his  domestic  economy.”  '  equipment  to  start  out  afresh  under  slon  to  injustice,  he  said,  is  not  loy-  Maritime  Board  of  Trade  decided  WALILK  F.  WA'rKIN--^. 

supporters  of  the  benefits.  It  is  suggested  that  the  At  a  time  when  there  is  an  effort  to  educate  Orientals  new  conditions  obtaining  as  a  ally  to  the  Crown.  Had.  he  con-  upon  an  organization  to  tackle  our  j  fcecrctary. 

1  A  A  *u  0  *  oriifl  A  A  ji  t.  A  JA  result  of  the  enquiry  of  the  Royal  tended,  Confederation  been  broug^ht  tranaportation  pioMems*  and  with-  Toronto.  November  llth  ll>2S. 

go;cinnicii,  is  more  likely  to  try  other  means  of  in-  and  other  foieigners  to  eat  more  Canadian  wheat,  it  is  Commission  on  Maritime  Fisheries;  about  by  the  will  of  the  people  of  in  these  three  years  the  relief  se- 
gratiating  the  ta.\-paycrs.  The  abolition  of  the  sales  interesting  to  note  that  a  century  ago  an  effort  was  the  placing  of  a  regular  bo.at  ser-  the  four  original  provinces,  there  cured  in  the  adjustment  of  freight  ■ 

tax  within  the  next  couple  of  years  is  suggested  as  a  being  made  to  educate  Canadians  themselves  to  eat  from  the  Maritimes  to  Cuba  to  can  be  little  doubt  but  that^ueb  ar-  rates,  has  meant  and  actual  saving  . .  _  — t- —  ,  "■  -  — - 

"rcatcr  iirob  ibilitv  i  less  wheat  handle  the  potato  trade  as  well  as  rangements  would  have  been  made  of  approximateiy  $6,500,000  to  tho ; 

"  .  '  ,  .  ,  J  the  provision  of  a  more  powerful,  as  thaDthc  Maritimes  would  not  be  In  freight  bills  of  Maritime  shippers.  □□nnaaDaDDDnaDanaaDDDann 

Ihe  abolition  of  the  income  tax  would  be  welcomed  j  - - — -  ^  larger,  car  ferry  on  the  their  present  unhappy  condition  This  Is  merely  a  cash  saving.  lu  ;  §  n 

iliioiishout  Canada.  Despite  the  opiposltlon  of  the  I  r  ii*  route  between  Prince  Edward  Island  The  deplorable  conditions  in  the  old  addition,  there  is,  of  course,  the  In-  □ 

larmcrs.  who  object  to  the  removal  of  the  tax— which  j  Benefits  OI  Mergers  and  the  mainland;  also  favoring  the  Province  of  Canada,  in  the  early  six-  direct  benefit  to  the  commercial,  and  ,  n 

ilicv  do  n  v  i>,iy ---because  other  taxes  which  they  do  !  J*  HIS  present  period  of  industrial  prosperity  has  been  canal  across  the  ties  of  the  last  century,  made  it  n«?  agricultural  interests  of  these  pro- ;  ^ 

......  ■  I  I  ,  J  V  .  «  .  ,  .  V  .  ,  Isthmus  of  Chignecto,  between  New  cessary  for  the  political  leaders  of  vince.a  which  must  be  very  material  1  □ 

pay  niai  I  -  .ncreased  thereby,,  the  move  would  be  a  j  1  marked  by  a  strenuous  effort,  led  by  .American  Brunswick  and  Nova  Scotia,  as  that  time  “to  pitchfork  the  four  indeed.”  ,g 

x  cry  popnla;  one.  politically,  for  the  government.  How- 1  manufacturers,  to  expand  markets  by  reducing  costs,  sponsored  by  the  Amherst  Board  of  provinces  into  Confederation  under  ¥  8  ¥  ♦  ,  g 


ever,  The  I'inaiicial  Times  would  repeat  Its  opinion  j  To  attain  the  desired  end  consolidations  have  been  the  Trade,  and  asking  that  the  Federal  |  a  hastily  and  secretly  prepared 


That,  inequitable  as  the  income  tax  has  been  as  it  has  'order  of  the  day,  and  big  and  bigger  corporations  are 
operated  in  Canada,  it  would  be  better  to  continue  it  !  the  result.  The  advantage  of  such  mergers  in  the  rc- 
llian  to  have  it  replaced  by  otht  r  taxes  xvhlch  might  |  duction  of  overhead  costs  and  in  increasing  efficiency 
prove  more  objectionable.  to  the  end  of  cutting  prices,  has  been  recognized  by  j 

If  the  federal  goviTmiu-nt  in  the  next  budget  will  the  governments,  and  such  consolidations  have  gener- 


iponsored  by  the  Amherst  Board  of  provinces  into  Confederation  under  ^  *  *  *  ,  P 

Trade,  and  asking  that  the  Federal  |  a  hastily  and  secretly  prepared  In  his  address  to  the  Board,  the  n 

Government  have  the  survey  made  |  scheme  of  Union.”  After  the  Union.  President,  D.  R.  Turnbull.  Halifax,  g 

.and,  if  found  practicable,  proceed  he  continued.  Confederation  was  fre-  said  that  he  firmly  believed  that  the  o 

with  the  work.  quently  referred  to  as  an  “experi-  cause  of  Maritime  backwardness  has  □ 

*  *  *  ^  ment”  and  he  asked,  “What  has  been  that  “we  did  not  insist  on  The  g 

A  feature  of  the  meetings  was  a  been  the  nature  of  the  results  from  cooperation  of  the  rest  of  Canada  d 
paper  readby  A.  P.  Paterson,  Saint  j  that  ‘experiment’?  Magnificent  for  which  was  promised  at  the  time  of  g 
John,  N.B.,  author  of  “The  True  the  Province  of  Canada;  almost  Confederation,  to  perfect  our  trans-,  g 


reduce  the  income  u.x  in  Cuuada  to  the  level  of  the’ j  ally  been  encouraged  xvhere  a  few  years  ago  public  gtory  of  Confederation.”  ou  “’Mari-  ruinous  for  .Nova  Scotia  and‘  New  portatlon  sy.stem  and  get  freight  ra 


income  tax  in  the  United  States,  tax-iwyers,  generally,  opinion  was  strongly  opposed  and  this  attitude  was  time  Disabilities  Within  Confedera-  Brunswick, 
will  be  pretty  well  satisfied.  capitalized  by  the  political  powers.  Now,  the  pros-  tion.”  The  importance  attached  to  This,  Is  said,  has  not  been  the  permit  us  fully  to  en.ioy  the  free  □ 

(Since  the  above  was  written  Mr  Robb  announced  Pf'cts  are  that  the  merging  tendency  will  continue  so  fault  ol  the  Constitution  but  the  re-  trade  with  tho  rest  of  C  tnada  which  ^  o 

1.  ince  Tin.  aoo  i.  tjs  x  riiien  .ur.  nouo  announcea  ,  j  .  dallies  was  shown  by  the  fact  that,  suit  of  having  permitted  Federal  po-  we  had  been  promised;  and  the  de-  g 


te.s  over  this  system  which  would 
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1.  ince  Tin  aoo  i.  tj.s  x  mien  .nr.  nouo  announcea  ,  ,  .  '  '  dallies  was  shown  by  the  fact  that. !  suit  of  having  permitted  Federal  po-  xve  had  been  promised;  and  the  de- j 

at  Vancouver  that  the  income  tax  is  “going  to  remain  as  the  powers  and  privileges  thus  obtained  are  despite  its  length,  is  was  published  j  liticians  to  ignore  the  letter  and  fee  velopmeiit  of  our  ports,  both  Impor'^ ' 


in  I  anada  for  a  long  time.’’]  abused. 

_ _ _ _  _  While  the  altitude  of  the  public  and  governments 

toxxards  big  business  has  been  becoming  more  frlendlv, 
Wh'at  Will  the  .\meric‘ans  Think?  the  attitude  of  big  business  towards  the  public  has 

A  MERIC  .AN  reacuons  to  ihc  policy  adopted  by  the  changed.  In  the  past  the  big  corporations 

nexv.sprint  inten^^ts  of  the  Dominion  for  the  solu-  through  fear  of  the  consequences,  surrounded 

lion  of  the  present  oxer-production  problem  xvlll  be  themselxes  with  a  barrier  of  secrecy.  Little,  if  any, 
interesting  to  wateh  for.  The  mtirkct  whose  supply  i.s  information  was  glx'en  out  as  to  earnings,  capital,  etc 
to  be  regulated  iiy  that  policy  is  made  up  of  the  news-  Ttx-day  many  of  tho  big  corporations  give  out  regular 
priut  consuni'  Ts  of  both  the  I’nlted  States  and  Canada;  statements  regarding  their  operations,  and  discuss 


not  abused.  ;n  toto.  spirit  of  the  Constitution,  and  to.  land  export,  ter’ the  exclusion  of  the  o 

W’hile  tho  altitude  of  the  public  and  govemment-i  The  paper  was  an  exhaustive  and  also,  ignore  the  very  soul  of  the 'great  .Atlantic  ports  of  our  neigh-  g 
toward*  big  busines*  has  h.*Pti  closely  reasoned  study  of  the  situa-  Constitution— justice  and  fair  play,  bor  to  the  soutli.  “If.”  he  coninued.  d 

owa.a  D.g  uusines.s  has  been  bc.ommg  more  frlendlx,  from  the  time  Confederation  The  London  Resolutions,  he  contl-  “our  provinces  are  to  continue  as  a  n 

me  a.tituae  of  big  business  towards  the  public  has  came  into  being,  and  a  partial  sum-  nued,  should  be  to  Canada  xxhat  dumping  ground  of  the  more  dense!}-  q 

likcxx'ise  changed.  In  the  past  the  big  corporations  mary  can  scarcely  hope  to  conx'ey  Magna  Charta  is  to  Bntaln.  They  populated  portions  of  Canada,  to  the  a 

largely  through  fear  of  the  consequences,  surrounded  ^“J  ibing  like  a.  complete  idea  of  the  are,  in  effect,  a  treaty  and  embodied  detriment  of  our  own  producers,  w".  ^  g 

themselxes  with  a  barrier  of  aorrarv  t  neia  te  covered  therein.  The  pur-  in  them  is  provlsiou  for  the  pro-  shall  nex-er  piosper”.  :  a 

J  /  ^  bose  of  the  paper.  Mr.  patcu-son  said,;  tecUon  of  the  .Maritimes,  a  »  »  ^  i 

iniormation  was  gixen  out  as  to  earnings,  capital,  etc  was  to  try  and  set  forth  what  he  be- !  coxeiiant  within  the  Etcplre.  At  the  banquet  tendered  the  deleg- 1  s= 
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To-day  many  of  tho  big  corporations  give  out  regular  lieved  to  bo  the  direct  cause  of  .Mar- 


statements  regarding  their  operations,  and  discuss 


hut  the  share  of  I  'anada  tn  the  xvhole  is  so  small  as  to  I  tttatters  of  policy  publicly  In  order  that  the  attitude 


[cf  .‘luch  arrangements  have  not  indicates  that  there  i.s  a  mutual  Increase  in  confidence  Provinces  within  Confederation.  He  the  utilization  of  Maritime  ports  in  of  both  political  parties  had  expend-  ; 

.-urii  c  rrangenienTs  naxc  no.  1  business  ind  the  nnhue  a  ,  !  believed  the  time  had  arrived  when  !  summer  as  -well  as  in  xvinter,  an  all  gd  their  energes  In  advancing  the, 

with  approval  by  the  United  btates.  j  P  bus  n,&.  and  the  public  toward^  ’  the  Maritimes,  in  justice  to  them- •' Canadian  trade  route.  This  was  fortune  of  some  individual  within 


he  almost  negligible.  In  effeet.  the  policy  is  one  for 
tile  regulation  of  export  prircs.  the  United  States  be- 
ing  the  export  market  .Such  arrangements  have  not  'ndlca 
apxay.s  been  viewed  w  ith  approval  by  the  United  States,  j 
and  especially  by  Mr.  Hoover,  the  president-elect.  Pre-  nther. 
ci.sely  what  the  American  government  can  do  about  it  j 
i.s  not  clear,  but  there  remains  of  course  the  well-worn  J 
threat  of  opening  up  tiie  puipwood  resources  of  Alaska  j  _ 
to  make  the  Republic  at  least  measurably  less  depen-  if 


of  the  public  may  be  correctly  gauged  and  capitalized 
in  building  goodwill  and  con.sumer  demand.  This  trend 


lieved  to  bo  the  direct  cause  of  .Mar- '  ¥  #  if  *  '  '’y  Halifax  Board  of  Trade  the ; 

itiine  disabilities,  to  refer  to  some :  chief  speaker  was  Hon.  J.  B.  M. ; 

of  the  niijust  burdens  and  handicaps!  Discussing  x-urious  aspects  of  the  Baxter,  premier  of  New  Brunswick.' 

.vhich  had  been  placed  on  the  :Mar- ;  situation  and,  in  particular!  trans-  There  had  been,  he  said,  too  much  1 

itimes  and  to  make  some  sugges-  '  portatlon,  Mr.  Paterson  said  that  the  parochialism  and  partisanship  In  tho  ' 

tions  for  the  betterment  of  these  !  intent  and  purpose  of  tho  Union  was  bi  tho  Maritimes  Adherents ' 


dent  upon  Canada  some  flx-e  or  ten  years  hence.  1  ,  ,  ,  ,  „  ,  ® 

J  ,  .V  i<  1  V  11  .  1  a'varc  of  the  existence  of  the  very  serious  obstacle  to 

Some  modification  from,  say,  the  entirely  hostile  at-  ,  .  .  ,  ,  . 

,  .  a  .u  -  industrial  and  commercial  efficiency  referred  to  by  M" 

i.itiide  adopted  by  the  Inited  btates  towards  the  run-  .  -  o  j' 

....  „  r  V  .  .  Baldwin  in  his  address  last  xvoek.  It  Is  an  obstacle 

Dcr  restrictions  of  a  few  years  ago  may  he  expect'd  ...  .... 

.1  ^  ,,  whicn  operates  in  two  ways,  one  of  which  scenm 

10  rc.sult  from  tlii^  tact  that  (he  owners  who  will  .  seems  i. 

,  ,1  ,  .  r-  1-  .  .  *^^ve  been  referred  to  by  the  Prime  .Minister  Tim 

beticiit  from  the  present  Canadian  agreement  regard-  ,  .  „  .  ,  .  .  -i-uiaiei.  j  ne 

,  .  .  »  .  tendency  to  regard  the  higher  and  more  “cushv”  ioh< 

mg  newsprint  are  to  quite  a  large  extent  .Americans  .  ...  .  eusny  jodo 

I’or  that  matter,  xve  presume  that  the  agreement  win  corpora  e  organiza  ions  as  jeing  the  appurtenances 
rcaily  be  beneficial  to  quite  a  considerable  number  o'  °  f  ami  j,  or  a  est  ot  a  certain  social  class,  not 


’’■  -eslx-es,  and,  also,  to  the  other  pro-  one  of  the  undestand^ings  In  which  their  ranlts  whilst  missing  op'port- . 

-  vinces  of  Canada,  which  clearly  did  i  New  Brunswick  and  Nova  Scotia  en-  unities  to  promote  the  pvosperity  of  ‘ 

N4  n  u  •  T»j  understand  the  situation,  should '  tered  in  the  union.  A'et,  he  said  Maritimes.  His  advice  to  the 

Mr.  Balawin  Hits  a  Bullseye  adopt  a  policy  of  plain  speaking  re-  ■  Central  Canadian  Interests  have  sue-  Maritime  Board  of  Trade  was  to  as-  ; 

.AN.-VDIANS  who  have  spent  much  time  in  contact  leflcral  matters.  He  said  unjustly  Imposing  on  the  certain  tho  facts,  form  a  policy,  and' 

,  ,  ■  T-  ,  J  ,  Ihe  subject  was  not  a  pleasant  one  Maritimes  transportation  and  other  1  Ottaxva  and  urge  it  with- 

with  bus.n  ss  circles  m  Lngmnd  have  long  been  to  discuss  and  if  he  allowed  bis  feel-  conditions  which  make  the  Maritl- ■  reference  to  political  consider-] 
re  of  the  existence  of  the  very  serious  obstacle  to  ings  to  overrule  his  sense  of  justice  mes  a  “back  country”  or  tributary  |  jjygjjg  ■we  must,  he  said,  let  the; 

istrlal  and  commercial  efficiency  referred  to  by  M"  the  paper  would  not  be  presented.  territories  of  the  American-St.  Law- ;  rest  of  Canada  know  that  we  have  i 

Iw-ln  in  his  address  last  xvoek*  It  Is  sn  ohst-.*r.i«  Paterson  went  on  to  say  that,  rcnce  trade  route  and  of  Central  j  ggn^ethlng  beP.ei  to  offer  in  Halifax; 

'■a  Llr  t  .  m  V  obstacle  resources  and  poten-  Canada  conditions  xvhlch  If  not  chan- j  ^nd  Saint  John  than  anj  other  port .  . 

.n  operates  in  two  wajs,  one  of  which  seems  p  liallties.  the  Maritimes,  during  the  I  ged.  “will,  in  time,  xvipe  out  mostjon  Atlantic  seaboard,  and  well 


have  been  referred  to  by  the  Prime  Minister.  The  'past  half  century  or  so,  have  made  I  of  the  remaining  Maritime  manu- 1  ruust  make  them  not  only  the  winter] 
tendency  to  regard  the  higher  and  more  “cushy”  jobs  progress,  economically,  and  so-  facturing  industries”.  These  inter- 1  pr„.tg  but  ports  for  all  the  year- 1 

in  corporate  organizations  as  being  the  aDDurten  mon-  any  other  habitable  sec- 1  ests.  too,  he  said,  have  succeeded  In ,  ^ound  Canadian  trade,  luxvard  and  i 

Inf  fViu-  nr  t  7.  a-ppurtenancc:,  tjon  pf  the  Empire.  Prior  to  Con- 1  making  great  inroads  upon  the  Im- ;  op^^ard.  ! 

I  OI  a  lamiix,  or  at  oest  ot  a  certain  .social  class,  not  federation  tho  reverse  was  the  case.  |  porting,  qxiportlng  and  mercantile,  y  «  «  «  , 


milks  acfaiilly  situated  in  the  United  States.  considerable  amount  of  .slacknes.*  |  These  provinces  xvere  progressive  j  and  financial  enterprises  of  the  .Ma- I  Officers  were  elected  as  follows; 


,  ii'i  1*1,  itaia  Ai-  uiiiking  it  inipossiblo  for  tho  wage-oitriior  hou’f»v<sr 

111*'  niirclv  logical  ones  M’liich  wonir]  tend  to  cause  the!  ,  ^  nowc^er 

;  eminent  his  executive  ability,  to  bone  for  adniis'<inii  i  i 
Uii.li'd  States  to  regard  the  agreement  as  an  eftort  h}  i  '  .iuniib.sioii  u 

.  ,  1.  I  1  .u  ,  •  the  upper  circles  of  the  organization. 

torcigii  producer.-;  to  hold  up  the  .American  consumer  !  ,  .  ..... 

..  ,  1  .  .  c  *  u  .  .  I  Ih  effect  it  eslabli.shes  in  indu.stry  fwhich  onrtit  -tn 

But  xve  shall  still  look  with  interest  for  xvhat  .Xmencan  i  ,  ,  .  ^  aivu  0u5.n1  to 

.  ....  I  be  purely  democratic »  a  condition  closelv  resemhiin-. 

aiitaontifs  have  lo  say  about  it.  -  ,  /  resemniin.’ 


fected.  the  Province  of  Canada  3  per  j  x-antages  for  manufacture  and  im- '  Qiaggoxx’.  N.S.;  C.  H.  Blakeney,. ; 
cent,  bonds  which,  because  of  thede-i  port  and  export  trade  than  any  other  Moncton,  N.B.;  J.  O.  Hyndeman,  i 
piorable  position  of  that  province  I  section  of  Canada.  Even  Maritime  '  (-barlottetown,  P.E.I.;  executive,  L.  ; 
xxerc  quoted  in  London  at  71,  had  ]  basic  industries  are  so  Ivurdoncid  yy  Simms,  Saint  John,  N.B.;  chair-! 
•idvanced,  almost  overnight,  to  92.”  j  with  unjust  tr.ansportation  and  Van,  J.  D.  .'.’aimer,  Fiedericton,  N.  ! 

Given  these  facts,  he  continued,  ation  handicaps  that  they  cannot  I  g  .  Porter.  Andover,  N.B.;  i 


Rich  Men  'and  Newspapers  more  to  bo  said  for  a  certain  amount  of  social 

distinction). 

Lord  Itcaxerbrook  made  a  ver.v  pertinent  remark  in  m,,  ,, 

i..  Me  on  this  continent  little  realize  how  much  xve 

the  course  ot  u  recent  article  dealing  with  his  ex-  1.  *  u  .t,  »  4  .v  u  ,  . 

have  to  be  thankful  for  In  the  absolute  fluidity  of  our 
perieuecs  as  a  newspaper  oxvner.  There  has  been  a  ,4,. _ ...  .  4  u 


■that  which  prevails  between  the  enlisted  and  offic.-t  recognizing  that  the  advantages  successfully  x’ompete  for  inter-pro-  Michael  Dwyer,  Sydney  Mines,  N.S. : 
•classes  In  the  army  and  naw  (where  there  Is  a  great  Maritimes  of  to-day  are  as  vineial  import  and  export  trade.  "Tt  p  Turnbull.  Halifax,  N.S.;  A.  E 

Hesi  more  to  bo  *aid  for  s 'oertMin  ^  greater,  than  they  have  it”  he  asked  'fair  or  jiist  that  the  McMahon,  Kentvllle,  N.S.;  N.  H 


over  been,  there  arises  a  question:  work  rs  in  .Maritimes  industr'er  gtevens,  Amherst,  .\'.S  ’  S.  A.  Me-; 
“Why  this  lack  of  progress  in  the  should  be  compelled  to  reduce  their  oonald,' Charlottetown,  P.E.I.;  P.  H. ; 
Maritimes?  ”  standard  of  ’.iving  to  offset  these  Burke,  Albertou,  P.E.I.  ' 


good  deal  of  criticism  in  a  (pertain  portion  of  the  press, 
both  ou  this  side  of  the  Atlantic  and  on  the  other,  and 
especially  in  what  may  be  termed  the  high-brow  organs, 
concerning  rich  men  who  become  powerful  moulders 
of  opinion  by  merely  buying  and  operating  newspapers. 
Lord  BeaverbVookc  quite  correctly  points  out  that  the 
process  involx’cs  far  more  than  the  mere  ownership  of 


industrial  life — the  perfect  ease  with  which  any  mar  I 
xvith  the  necessary  qualifications  of  mind  and  char  ' 
acter  can  pass  from  the  lowest  to  the  topmost  rank; 
in  industry,  commerce  or  finance,  xvithout  the  need  of 
family  or  social  influence,  iinlx'ersity  training  or  any 
other  artificial  aid. 


Inside  Stories  of  the  Street 


I  ID  ■  •  ‘  fi  ,  4  +  ♦  olber  artificial  aid.  In  the  newsprint  group  a  .good  deal  j  benefit  from  the  depletion  that  Is  oc- ]  Officials  ot  newsprint  companies  I 

Lord  Beaverbrookc  quite  correctly  points  out  that  the  1  words  will  doubtless  do  some  good'  of  fredit  Is  given  to  C.  R.  AVliitehcad. ;  curring  in  her  natural  resources.  that  have  been  in  conference  in! 

nrnccss  involx’cs  far  more  than  the  mere  oxvnershin  of  .  .  ..  ■ .  konri  of  the  Wavaga-I  '  ...... 

T.  4  •  .4  .  4  ,  but  the  exdl  -which  he  attacks  13  deeply  rooted  in  the-  rx-i7i»r’trrr»#'  i  V  tic  - -  1  Montreal  took  an  un- 

ihe  papers^  It  involves  an  instinct,  one  migh.  almost  ush  social  system,  and  It  will  take  a  profouim  WOEKFIL  ^  work  in  the!  piarket  like  the  present  all  |  OUSL'ALLY  usually  optimistic  x-iew  I 

.ay  a  genius  for  running  them  successfully.  psychological  change  to 'eradicate  it  entirely.  Cana-  ^ar  m.s  infereS  to-  beard  re- |opTDnSTIC.  of  the  result  of  the 

From  the  hlgh-broxv  organs  one  might  almost  deduce  _ _ , _ .  :  ....  nrrvp  .'4t !  -  _  garding  the  profits  _  ' 


.ay  a  genius  tor  running  tnem  successiuuy.  |  psychological  change  to 'eradicate  it  entirely.  Cana- j  various  Interests  to-7°''‘^  being  heard  re- |opTDnSTI^  the  result  of  the  | 

Irorn  the  hlgh-broxv  organs  one  might  almost  deduce  |  should  watch  to  see  that  It  gets  no  foothold  in  v^ether  in  order  to  try  and  arrje  at ;  jg  j,j,  fhlf  have  ^been*^  made  meeUngs.  Most  of. 

that  the  running  o  a  newspaper  is  a  routine  proceed-  j  some  solution  of  the  recent  dlfficul- :  j  paBt  cZle  them  wanted  to  get  right  Into  the  j 

mg  more  or  less  like  the  operation  of  a  waterworks,  j  - ....... -  o.coctntps  Mi"  White-  particular  market  and  It  is  buying  of  this  kind  i 

which  is  best  left  to  the  unfettered  control  of  “pro-  j  rniinonc  ihcarhas  alwavs  been  ’known  as  s  !  interest  ar®  some  of  the  enormous  ^^at  was  responsible  for  most  of  the  I 

fesslonal”  journalists.  The  suggestion  Is  that  you  hire  J  COUpOHS  i  tremendVs  worker  who  kee  ps  right  ^bat  have  been  built  up  by  j  occurred  in  several 

a  good  journalist  to  run  your  newspaper,  and  the  re-  I  If  the  ne-w  bank  In  the  Maritimes  does  not  go  it  -will  !  at  it  all  the  time  and  is  never  disturb-  i  ‘®^  y®®*"®  “S®  f®”  1  Issues  shortly  after  the  opening  on 

suit  will  be  the  same  as  xx-hen  you  hire  a  good  en- ]  not  be  because  of  lack  of  good  wi.shes  from  tho  finan-  ®<i  by  unforeseen  developments.  ‘  tn»v  fait  nf  a  smalt  \  "^be  niarket  had 

.  ,  a.4.,  ,,asi  4.  '  m.ariv  sta-cs  nf  the  nroccedings  it'  Ih  one  office  they  tell  of  a  small ;  been  closed  on  Saturday  and  they  did 

gineer  to  run  your  waterworks;  you  need  not.  indeed  j  clal  and  business  community.  ! ’Sd  as  though  it  to  i  trader  who  started  on  Nickel  just]  not  have  a  chance  to  do  anything 

you  had  better  not,  bother  about  it  any  further.  But !  *  >(■  tf.  solution,  because  ‘ifter  the  big  break  early  this  year,  immediately,  so  the  only  thing  they 

the  historic  fa-ct  is  that  men  like  Lord  Beaverbrook.  j  There  are  rumors  that  the  finances  of  Mexico  are  1  the  intere:xts  of  different  groups  xvere  ]  He  Is  credited  with  having  be,gun  could  do  xvas  to  place  their  orders  “at 
*l.h  moner.  M.rgy  and  a  c.rtain  pdw.r  ,.1  danslns  I  sborUr  to  be  etr.Ublened  out.  which  will  enable  tl.e  '  view  wae  •  pyrain”d"e"d',mti'Mhu'  h"o'r»".  i SLS"" wide' wing  °vSmb  ln™l 

What  the  public  wants,  have  time  and  again  entered  Mexicans  to  tell  how  much  foreign  debt  they  have  to  L  be  done  ;  profit  well  in  excess  of  $300,000. '  first  hour,  but  after  these  orders 

a.  given  journalistic  field  and  beaten  all  the  profes-  avoid  paying.  in  order  to  help  the  industry  from  a  ;  Since  starting  out,  too,  he  has  en- 1  were  filled  most  of  the  stocks  went 

sional  loumallsts  hollow;  and  also  that  other  men.  ¥•¥•>(■  Icanadian  standpoint,  and  it  xvas  felt  j  larged  his  holdings  into  other  secur- 1  back  very  close  to  their  opening 

laeHbg  tb.  inettoet  but  b.rtnd  .11  the  reel  *  »  »  *  I  'Jirpmbi  I'wS.u'llTS 

of  the  qualifications,  have  time  ^nd  again  bought  or  Income  tax  collectors  are  alleged  to  have  been  un-  i  77"  7.. ‘7  .,_,4  nricp  miaht :  market  since  he  made  his  first  ven-  fancy  the  paper  stocks  nearly  as 


ihcad  has  always  been  known  as  ®  accounts  that  have  been  bu^ 

i  tremendous  worker  who  keeps  right  have  been  built  yPW  advance  that  occurred  in  several 

:  at'lT^l  the^^me  and  «er  distort  shortly  after  the  opening  on 

cd  by  unforeseen  developments.  At i ‘®^®  ^®^®  their  limit,  'Monday  morning.  The  market  had 

'  many  stages  of  the  proceedings  it  I  Ih  one  office  they  tell  of  a  small ;  been  closed  on  Saturday  and  they  did 
i  looked  a.s  though  it  was  going  to :  trader  who  started  on  Nickel  just  i  not  have  a  chance  to  do  anything 

^  .  ..  t. _  -iffAr:  4Via  Kiry  Kt^Aolc  CSflFlv  tHIu  VAQr  2  A... ...  .44 « 4  ^-.1 ..  a..,.. 
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of  the  qualifications,  have  time  ^nd  again  bought  or  Income  tax  collectors  are  alleged  to  have  been  un-  |  'emg  pf  n-oductior.  and  price  might  i  market  since  he  made  his  first  ven-  j  fancy  the  paper  stocks  nearly  as  - - - 

sUrted  newspapers  with  nothing  but  the  most  dlsas-  kind  to  various  citizens  of  Cobalt,  Ont,  in  their  efforts  j  ^radu.ally  be  solved. '  jture.  much  as  the  paper  piople  them-  —  .  - ; — ^ - - — 

Irous  results.  to  secure  long  overdue  statements  of  income  or  Instal-  ’  From  inner  circles  came  the  report  j  Ho  admits  frankly  that  with  any  I  selves,  but  this  xva^^  probably  due  tc  Financial  Timra  i»  printed  and 

in  other  words.  It  Is  not  money  alone  that  will  give  ments  of  l-o-e  tax.  I  ^Sv^e^rnd^^^krsplrttrf  we^e^rn- L^S^fng^fvt^^  ^ 

a  man  the  kind  of  power  that  comes  from  owning  sue-  persuasion  should  obviously  be  the  only  weapon  of  tax  do  everything  possible  to  j  « ard  of  half  a  million  out  of  his  getting  the  attention  of  the  in  and  out  i'),^,t^^‘'"Montryai  ceneV^l  ?lTn: 

cessful  newspapers;  there  must  be  also  the  quality  of  collectors,  even  In  the  mining  districts.  {enable  the  country  to  get  the  proper  | orlglual  Investment  of  $300.  •  [operators.  (wt.  David  Burnside. 


Montrsal.  by  Tlie  Montreal  Finan 
olal  Tlmrs  Publishing  Companx. 

/Limited.  Montreal.  General  Man¬ 
ager.  David  Burnside. 
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terest  by  Lake  of  the  Woods  MHUafi  Company  Limited 
which,  through  stock  ownership,  controk  Inter 
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HINTS  TO  INVESTORS 


Montreal  Power.  decidedly  promising.  Meanwhile,  the  |  Averaging  Down. 

nrspcctina  recent  decline  in  price  of  property  hM  some  $12  non.noo  /  g.m  holding  on  substantial  tnarain 

Montreal  Power  da  you  attnbute  such  L-e  bod7^nThVprl‘^lpr°it  tehU-.h  cost  around 

\attttude  on  part  of  stockhaldcrs  to  fear  ^  we  HPprars  $67.  Do  you  think  I  shout  dtaka  viy 

of  unfawrablc  comprtuion  from  pro-  ^  “  ^  loss  and  switch  into  something  else,  or 

:  posed  Beauharnois  development.  •  i  .r>  •  n  ,  her  you  advise  the  purchase  of  an 

^fihauld  one  disregard  entirely  this  foe-  Would  trade  Un  OOnds.  addition  50  shares  of  Brampton  to 
I  tor  in  considering  purchase  Montreal  I  have  $650.,  which  I  desire  to  invest  \°i-'^’'^Xef~"Pictour 
]^Pouxr  stock.  Do  you.  consider  latter  cither  In  industrial  nr  mining  shares.  would  no'  .iclvlso  the  talo  of 

•  a  purc.hase  iwu\  "J.  L.  C.”  j  have  a  Dominion  of  Canada  |  at  a  loss  at  this  time;  this 

We  telegraphed  you  a.s  follows:  —  funding  $500  bond.,  which  I  wish  to  pet  i !"  that  the  stock 

j  "Fears  reganJing  Boauharnol.s  com-  a  loan  on.  Can  I  obtain  this  from  nii/ ! speaking,  a  newsprint 
i  petition  have  little  foundation.  Mont-  bank.  My  idea  is  to  buy  a  few  shares  ^  limited  portion  of  the 

jreal  Power  at  attractive  levels  for  In-  of  MeJntyre,  Hudson  Bay  .Vtiiiirp, !  *^big  derived  from 

vestment  purchaiie.  ’  Teck  Hughes  and  Central  .Manitoba  I  production.  Business  in 

5\'e  cannot  sec  where  competition  Mines,  or  some  industrial  steck  |  company  s  other  line:;  is  reported 
for  Montreal  Power  can  develop  from  1  City  Dairy  uaith  the  proceeds  of  the  i^*'  **■  sati.sfacforj-  level,  and  thei-o 

the  Beauharnoi.s  project.  It  is  true  {loan.  Before  doing  so  I  uxiuid  like  to'"®,®™®  reason  that  the  dividend  of 

.that  Montreal  Power  Is  u.sing  the  have  your  advice  about  such,  artion. _ j  *‘i‘^re  will  not  l>c  tamed  a.s  a 

I  streets  of  the  city  for  the  laying  of  \"Kingston.”  rc.'^ult  of  the  current  year’s  operations. 


.that  Montreal  Power  Is  u.sing  the  ‘have  your  advice  about  .such  artion. _  *‘‘‘^re  will  not  t>c  tamed  a.s  a 

I  streets  of  the  city  for  the  laying  of  j  "F’lnttstoa.”  rc,sult  of  the  current  year’s  operations. 

I  their  underground  wires  with  the  per-:  You  arvnarentlv  reaiizp  tsa  "ith  regard  to  y^our  buying  some 

mission  of  the  city  executives,  and  !  in  mortg^nr your  ^ind  ^'-erage  down  on 

I  that  anv  other  comnanv.  orovidert  it’  your  holding.^,  wc  bclicvo  'that  the 


^  V.......  ..v., ...w.  ...1.11. iv,i,i  further  general  market  appreciation  i  u"~"  .j  "'i  ' 

Power.  At  the  .same  time,  it  .seems  un-;,vni  accrue,  the  price.s  of  common  n  oon®l'^or  hero  is 

likely  that  any  attempt  would  be  made  ,  stocks  In  general  on  the  various  ex- j 

to  go  Into  retail  competition  in  Mont- |  oha.ngc.s  are  unquestionably  at  ^igh  ^  f 

real,  in  view-  of  ■the  afrnne-hnld  whieh  _ ^  ISStjes  on  tbo  board.  Ill  ^■1CW  Of  the 


to  average  down  on  I 
:  bclicvo  that  the  I 
g  down  is  bad  econ- 1 
isa.ction  should  he 
tely.  and  the  point  I 
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real,  in  view  of  the  stronghold  which  murkrt  levels 

the  power  company  Ixas  built  up  and  ;  your  banker  would  doubtless  loan 

!thc  low  rates  now  prevailing,  as  a,  re-  j-o,,  funds  on  your  lionl.s.  provided  it  'T  '•'>uuu,.n. 

I  suit  of  recent  rep<‘atcd  decreases.  In  j.s  not  a  .savings  In.stitution,  aud  the  cur- 

;  addition,  it  does  not  .seem  likely  that  ,  rate  of  intere.st  charged  would  prob-  L  If”'’'' 

the  civic,  authorities  would  grant  an-;  ably  be  around  7"%.  Wr  agre*^  with  bha.winigan.  Fowor  Corpora- 


Issues  on  tbo  hoard.  In  ^'lcw  of  the 
fact  that  th^'  company  to  some  extent  I 
Is  aff^'ctod  by  the  U'^wsprint  situatJon,  I 


__  I  other  fra.nchi.se  for  the  distribuUou  of  .you  that  it  would  l-w  better  to  obtain 

mmaiaim— MiliJwSMi  ^  Power  on  the  usland.  |  o  jogu  than  to  di.spos.'  of  your  bonds  U  j  **  ci.  ^  'i.,  ' 

i  T*’-®  P’^rket  decline  in  Montreal  ,  at  thi.s  time.  iTUdson  oay - dherritt. 

I  Power  is  apparently-  duo  more  to  no-  i  The  four  mining  stocks  which  you  storks  .show  a.  loss.  | 

-  ~  '  - - -  '  - - - - -  - -  gleet  on  the  part  of  the  speculative  :  suggest,  arc  ■well  cho.srn.  ’rtie  com-  IVhat  is  your  opinion,  of  Hudson  \ 

_  ^  _  element,  which  has  been  concentrating  I  panics  in  each  case  li.'uo  a  bright  Sor.!/,  Hherntt  Gordon,  Ahana  Mining, 

TTnYlff  in  recent  months  on  »  few  outstaalJng  i  ftitiire  ahead  of  them  a.nd  in  the  case  Amity  Copper.  Cvangeline  Gok!  & 

*  Ul  1.1 1  Co  favorites,  rather  than  to  any  unfavor-  of  McIntyre  and  Teck  Hughes,  cspec-  Copper. — "Sew  York  " 

A  T^a developments  with  respect  to  ex- 1  tally,  the  .stocks  give  more  or  less  de-  Hudson  Bav  ^.lining  &  Smeiting 

A\TtSU/CI  to  X^OOl  EJlSpUtC  isting  operafion.s  of  the  company.  At  j  finite  promise  of  healthy  m.arket  ap-  Sherritt  Gordon  are  both  attrac- 

- — — - - - -  current  levels  of  a.round  10.3.  the  stock  !  predation,  provided  a  reversal  in  sen-  mining  speculations.  In  each 

(Continued  from  Page  1)  Is  further  aggravated  by  the  antag-  seems  moderately  priced  in  compari.«ion  itlment  in  the  mining  market,  which  work  already  done,  at  the  proper-; 

ada  at  Hamilton,  objects  either  to  onlstlc  attitude  toward  each  other  with  the  many  other  i.ssues  on  the  |  has  been  weak  for  some  months  now-.  t>«s  has  given  a.ssurance  of  huge  ore  i 
relinquishing  its  drawback  of  duty  of  the  two  principal  interests  con-  maiket,  thUc  in  the  light  of  the  assur- j  devclopes  in  the  near  future.  reserves,  which  will  phac.o  both  of  | 

on  imported  coal  or  to  seeing  it.s  cerned,  Besco  and  the  Steel  Corpo-  ance  of  continued  .steady  grow-th  in  |  With  regard  to  industrial  issues,  these  companies  w-cu  up  amongst  the' 
N’ova  Scotia  competitor,  the  British  ration  of  Canada.  Throughout  the  earning  power  and  outstanding  t.al- j  although  prices  are  generally  high,  j  minc.s  in  Canada  w-hcu  they 

Empire  Steel  Corporation,  secure  a  hearing  representatives  of  these  ance  sheet  po.sition.  !  there  Is  reason  to  believe  that  still  fur- 1  reach  the  production  stage.  Both  I 

bounty  on  the  coal  it  produces  and  rival  interests,  .T.  H.  Gundy  of  To-  It  is  understood  that  .wdth  the  tre-  j  ther  market  enhancement  will  be  sio'rks  should  be  retained  for  appro- ' 

uses  in  the  manufacture  of  steel.  It  ronto,  one  of  those  responsible  for  mendous  surplus  funds  available  an  ^  shown  over  a  period  of  six  m-onths.  elation  over  a  period  of  y-ca.r;;. 

claims  that  the  proposed  bounty  the  reorganization  of  Besco,  and  Important  investment  account  has  :  City  Dairy.  Brazilian,  new  Xickol  and  Amity  Copper  is  a  good,  prospect  and 

W'ould  advantage  Sydney  at  the  ex-  Ross  H.  McMastcr,  president  of  the  been  built  up  in  recent  yea.ra  and  that  j  Dominion  Bridge  all  offer  possibilities  has  attraction.',  as  a  speculative  hold,  i 

pense  of  Hamilton.  Then  Ontario  Hamilton  company,  were  at  cross  the  company  Is  now  in  the  position  of  In  this  direction.  Evanplino  Gold  &  Copper  control.s 

gas  and  coking  companies  Intervene  purposes.  Besco' contends  that  In  being  something  in  the  nature  of  an  j  With  reference  to  your  holdings  of  properties  in  New  Brunswick  and; 
to  protest  that  they  arc  prejudiced  Its  coal  operations  It  Is  heavily  dis-  investment  trust  in  addition  to  its  i  Wright  Flexible  Motor,  thl-.^  stock  is  Northern  Quebec,  which  lu  each  case  is 
by  the  fact  that  they  have  to  pay  criminated  against  by  the  free  Im-  power  and  gas  distributing  operations,  quite  speculative  and  we  cannot  see  well  situated,  and  has  also  some  attrac- ! 
full  duty  on  the  coal  they  Import  portation  of  coal  by  the  Hamilton  The  stock  offers  definite  attractions  any  attractive  future  ahead  of  the  tlons  as  a  speculation.  | 

while  the  Steel  Company  of  Canada  company  under  the  drawback.  Mr.  for  a  moderate  hold.  companj-.  If  j'ou  can  possibly  dispo.‘<e  "'c  cannot  make  out  from  your  en- : 

brings  in  its  coal  under  the  draw-  McMastcr  protests  that  his  tree  coal  *  *  >e-  *  of  these  anywhere  near  your  purchase  quiry  whether  the  6th  stock,  about,  i 

back  and  sells  a  considerable  part  does  not  effect  the  Nova  Scotia  In-  Cement— 8hawinigan.  ■"■«=  would  advise  you  to  do  so.  which  you  enquire.  Is  Abana  or  Abend,  j 

of  the  coke  made  therefrom  for  do-  dustry  since  be  Is  not  In  Its  com-  pjease  tell  me  if  you  think  the  pre-  *  T  ^  'i'®  former,  the  mine  is  an  ^sured  , 

mestic  purposes  in  competition  with  pctltJve  territory,  but  since  he  com-  ferred  shares  of  Canada  Cement  Co.  McIntyre  Porcupine.  producer  and  the  stwk  should  be  hold, 

TlTe  Western  Viewpoint.  h^TusTst?  Sat"  a  boinV Cant-  “J,  ®  Porct/?rn“  carrm. S  ^roducUon  stage  Aband  is  sit- 

,r ',r.,s  “■rlr  £r  HSc  —  : 

encan  coal  for  coking  and  gas  pro-  But  Mr.  Mc.Master  did  not  stop  tonpcr7-"/rr/a„d.’’  ‘>  fornJZ  c7n^rn  ng^^p^^^^^^^  c,  ic  i  .  , 

ductiou  and  enjoys  the  drawback  there.  He  keenly  resented  the  Besco  "  r.retorroA  stork  of  Canada  Co  i  proauctwn,  etc.  Common  Stock  For  Investment.; 

and  protests  against  its  being  can-  bounty  proposition  r.nd  he  put  It  l  «ttra.r.tive  doercc  I  The  .stork  of  MoTntvro  Pomminr  r’lcace  give  your  criticism  and  ac¬ 


tion,  Nickel  or  .‘'for]  of  Ca,n.Tda. 


We  welcome  inquiries  for  advice 
about  investments. 

The  National  City  Company 

Limited 

Securities  for  Sound  Investment 
Head  Office  — St.  James  and  St.  Peter  Street#  — Montreal 
10  Kins  Street  East  204  Blackburn  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  QUEBEC 


Regional  Tariff  is  Only 

Answer  to  Coal  Dispute 


Hudson  Bay — Sherritt. 

AU  my  storks  shore  a.  loss. 

What  is  your  opinion  of  Hudson 


‘JUST 


DETAIL” 


companj'.  If  you  can  possibly  dispose  M'c  cannot  make  out  from  your  en- , 
of  these  anywhere  near  your  purchase  quiry  whether  the  6th  stock,  about  j 
price,  wc  would  advise  you  to  do  so.  which  you  enquire.  Is  .Vbana  or  Aband.  j 
*  *  ♦  *  If  the  former,  the  mine  is  an  assured  j 

Meintvre  Porcupine  producer  and  the  stock  should  be  hold ; 

^  reaches  ; 

Do  you  think  the  stock  of  McIntyre  (jj,.  production  stage.  Aband  is  sit- 
Porcupine  at  current  levels  is  likely  to  ,  ualed  in  the  same  district  as  Abana 


formaiion  concerning  production,  etc.  Common  Slock  For  Investment. 

—  .'Id'iiits. 


The  preferred  stock  of  Canada  Co-  I  — ".'td-iiits.” 

ooiinH  «->.iin  n-uic*,  Ul  .L  u  .1  .u  .  .u  *  _  ment  offers  a  very  attractive  degree  The  .stock  oif  McIntyre  Porcupine  at  I 

< 'olmiihia  "rml  intereut.-  aiit.'-o  7  ♦  the  pfo-  protection  both  as  regards  equity  I  around  current  levels  ha.s  definite  at- 

in  this  uttiiatinn  fhev^-ire  HonriveH  bounty  of  fifty  ccnts  a  tou  ^  return  and  could  bo  cUassified  as  |  tract ion-s  as  a  purchase  for  a  moderate 

;“r  ,?'.u'rp»n  Tar  'SsK  aT-;.  ™  .<  ,»,=  ^ 

wTlf™,  Tb'o'Al£Tmeraror“‘laS  IneinMbOt  <,p«r-  J,.  „„pa.,y  fn  *vrt»r,inB  wort  o', 

the  Hnurhaek  eaneetief-nH  thn  full  7’”*^  a  penalty  ou  for  cf-  neglected  by  rccent  favorable  markets  lower  levels  has  been  making  ore  very 

arifP  Hm  v  nA^nMin  H  7eroil  7*7,7  and  modernization  In  his  an^eems  likely  that  with  the  promise  quickly  and  with  high  average  grade, 

tile  nrvt  i^nfernmi-tnei- 1  hnnndav  in  A  covcr  for  me  -  gf,o4  markets  for  the  bal-  Comparatively  early  action  with  re- 

flclency  ■  w^as  how  ho  termed  the  ^  gard  to  spoedlng  up  m.l!  capacity  .nay 

;  >17  p  7®"^  comparisons  be-  ^.hich  he  looked  for  and  w  ith  the.  resultant 

row  s  Nest  Pass  (oal  tw^u  hi.s  equipment  ^d  methods  ^  increase  in  production.  ea.-mngs  and 

with  tremendo.is  ic«e‘Vcs  of  coal.  Is  and  those  employed  at  Sydney.  He  ^  turn  of  dividends  will  grow.  In  relation  to 

ser  ously  prejudiced  by  the  Canadian  .said  ho  had  been  spending  some-  ^  i  producing  mines  tn  Canada  to- 

tariff  on  coal  since  a  largo  part  of  thing  like  $1,300,000  a  year  in  mo-  ^  ^  ;;  day.  McIntyre  appears  underpriced 

ts  na-u.al  market  is  lu  the  neigh-  dernlzmg  his  plant  and  he  protested  „  , _ - _ and  the  stork  ha.s  attractive  oo.ssihiii. 


auuu  au.a  d.  ptiuriiiy  ou  mui  lur  )yy  recent  favorable  niarl<cts  i  lower  levels  has  been  mnKin?:  ore  vory 

tj®*®n7  ,  and  seems  likely  that  with  the  promise  qulcklj'  and  with  high  average  grade. 

Hamilton  miliS.  A  cover  for  met-  goexj  markets  for  the  bal-  Comparatively  early  action  with  rc- 


the  year  at  least. 

¥  tf. 


other  producing  mines  in  Canada  to¬ 
day,  McIntyre  appears  iindcrprked 


Its  na-u.al  market  is  lu  the  ne.gn-  dernlzmg  h.s  plant  and  he  protested  Hudson  Bav— Sherritt— Premier  and  the  .stock  ha.s  attractive  pos.sibiii- 
bormg  states  of  tbe  Union  and  under  against  being  penalized  for  it  by  the  rlUOSOn  oay-  jnerrrn  |  .  mod-rito  and  lo.i  -  ‘c-m 

the  Fordney-McCumber  tariff  Can- 1  bonusing  of  his  competitor  who  had  Could  you  grve  me  any  i.i/onaifion  ;  both  for  a  mod. rate  and  loiio  ‘im 
adian  coal  carrie.s  the  same  duty  cn- j  "done  nothing".  on  the  following  stocks.  Hud.son  Ba.y  I  •* 


ndian  coal  earners  the  tame  duty  cn-  *'done  nothing'*.  following  stocks,  uu-a-son  tsoy 

fering  the  United  States  as  Canada  The  Algoma  Steel  Corporation  did  Mi-uing  &  Smelting  Co.  Mould  yon 
levies  against  American  coal.  Rc-  not  associate  Itself  with  Mr.  McMas-  consider  this  stork  a  good  buy  a.t 

inov.il  of  tbo  Canadian  tariff  would  ter's  objection  to  the  Besco  bounty  around  $20  for  appreciation  and  wha.t 

automatically  wine  out  the  United  application,  but  took  a  neutral  at-  appreciation  could  rca.sona.biy  bo  ex- 

Statrs  turiff  oud  the  Crow's  Nest  titude  pected  on  known  ore  body  and  project- 

Company  could  greatly  enlarge  its  31.  Buudlo  Replies.  developments,  in  front  one  to  tu'o 

market  in  the  United  States.  At  a  sitting  the  board,  „,,rstion  as 


-V  -'S  V-  » 

Tra5rmorc  Cafeterias 


States  turiff  oud  the  Crow's  Nest 
Company  could  greatly  enlarge  its 
market  in  the  United  States. 


arourrd  $20  jor  apprccia-iion  arm  um^i  i,rokcr  has  adiAsed  me  to  sell 

appreciation  could  reasonably  bo  ex-  j-r„.ymorc  claiming  that  this  rcstnu- 
pected  on  known  ore  body  arrd  project-  ^  success  in  Toronto, 

cd  dcveloprncrrts,  in  front  one  to  tux>  j  foUoro  his  ad- 


Finally,  the  branch  of  the  indust-  ^v.  E.  Bundle,  general  manager  of 
ry  in  the  avesterii  e.\tremity  of  Brit-  the  National  Trust  Company,  receiv- 
ish  (  oluuibia  is  in  a  different  posi-  ^j.  Dominion  Iron  &  Steel,  replied 
tion  from  the  branch  oi.  the  eastern  to  Air.  Me.Maefer’s  criticism: 
side  of  the  province.  The  Vancou-  "Hr.  MeMasler  made  various  com- 
'cr  Island  operators  .are  able  to  re-  pnrisons  between  the  operators  iit 
tain  the  3’.ancouvcr  m.a.rkei  for  .slack  Hamilton  and  those  at  Sydney.  It 
coal  by  reason  ot  the  tariff  .'md  at  ti.ifficient  to  say  that  these  com- 


ityre  Porcupine  at  V®"''  criticism  arrd  ad- 

Is  ha.s  definite  at-  i'^cc  o>r.  the  follorvlng:- 
ase  for  a  moderate  ^  outright.  ^ 
return  here  seems  BOND/?.  , 

•  many  years,  as  Canada.  1033,  bC'r. 

ive.loping  work  at  Tclrphorrc  SCc 

n  making  ore  vrrv  Morrtreal  L.  H.  &  Power  sre 

gh  average  grade.  Oatinrau  Porerr 

•iv  action  with  re-  -Mnrmy  Ba.y  Paper  6^^r- 

mil!  capacity  .nay  Valley  Corp.  6<T. 

vlth  the.  resultant  fiTOCKf<.  , 

ion.  earnings  and  -Isbcstoa  pref.  at  02  j 

In  relation  to  ®  Can.jda  F..®’.  pref.  a.t.  03.  i 

■les  in  Canada  to-  Canada  Cmrcnt  pref  at  100.  | 

ea-.s  iinderpriced  ^  Canada  Cement  Common  bonus.  | 

ttractlve  pos.slbili-  ®  Goodyear  Tire  pref.  ot  104.  I 

■ate  and  long  te.-m  ?  ! 

.)  Can.  Hydro  Lice.  Corp.  a'-  100.  1 

25  Traym.orc  pref.  at  20.  ! 

.  »  .  •  5  Traytrioro  Corn,  bonus. 

-aretenas.  Trarjmorc  Com.  at  0. 

iiAscd  me  to  sell  20  Sraxilia.u  com.  at  57.  i 

that  this  rcstnu-  11  International  yirkrl  ot  63. 

irccss  in  Toronto.  loo  t^hrrritt-Gordon  at  6. 20. 

uld  foUoro  his  ad-  200  Tcrk-Hughr.s  at  9.10.  j 

tiheuld.  above  list  he  oondrir.srd f  Ifj 
continue  to  hold  so,  hnrr?  hhould.  I  vof  rottfine  fur- 
ought  at  38. — "C  thrr  rnrx.strrrcnts  to  purrh/rsr  of  corir.  ■ 
moti  storks  in  vierv  of  holdings  oil 


years.  ^  I'fce.  tshould-  above  list  he  oondrir.srd f  If 

Sherritt -Gorrdorr.  Same  gurslroti  os  ^\iso,  should  I  continue  to  hold  so,  horr?  Should.  I  vof  rottfine  fur- 
above  on  basis  of  shares  at  aroun  *‘-\  gfiprrtest  comtttox  bought  at  38. — "C  thrr  inr:r,sirrrrnts  to  purrhosr  of  corn- 
Is  there  any  probability  of  any  chyr^t  ^  jj.,  storks  in  vwtv  of  holdings  ot 

gc  III  finnneiol  position  and.  din  c  believe  the  brokers  in  que.'.tion  bonds  and  preferred  storks?  Would 

rot>'  of  Pretnirr  Gold,  in  ncir  futuri.  jmust  have  had  .some  axe  to  grind  in  you.  n.d'.'ise  purchase  of  Kerc  flirkrl. 
’’(?.  N.  A.‘  I  the  Information  which  they  gave  you  Brojiilia.n.  ,'<h.aroitrigan.  Montreal 

Hud.son  Bi.y  Mining.  5®'®®  ^"iiu  connection  with  Traymore.  Tbe  Poreer,  CUtj  Vain/  nr  others  for  ap- 
passed  since  tlie  I' Jin  was  reported  to  be  doing  very  pr<'rio.tion  Wovid  it  be  good  policy  to 


“Just  a  detail’’ — at  hand  an  important  nothing 
■ — mislaid  all  important. 

You  may  save  yourself  much  trouble  and  some 
money  by  recording  the  dotail.^i  of  your  investments 
systematically. 

Wc  have  prepared  a  booklet  for  the  puipose  of 
keeping  such  details  that  will  he  very  useful  as  a 
ready  reference  for  security  holders.  A  copy  will  be 
gladly  sent  to  you  on  request. 


KIPPEN  &  COMPANY 

INCOni'OUATUD 

Investment  Bankers 

4  Hospital  Street  >  •  Montreal 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  confining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Edmonton,  Alta.  Calgary,  Alta.  Winnipeg,  Man. 


you  Bra/.ilia.n,  ,'<hatoirrigarr.  Montreal 
Tbe  Poi.-er,  CHy  Darn/  or  others  for  ap-', 
^■ory  preciotiort  ?  Would  it  be  good  policy  tn  i 


ioiisiy  atteeied  by  it.s  increase,  ineir  pcndiiiires  have  been,  and  are  bein.e. 
proposition  is  that  l.heie  be  no  chan-  made  each  year  to  maintain  all 
gc.  and  their  provincial  government  equlpmeul  in  the  bighest  state  of  cf- 
— -the  only  provincial  government  to  ficienev,  and  io  instal  additional  im- 
eome  into  the  ease— supports  them,  proveuients  whenever  they  are 
But  ih'  already  difficult  situation  deemed  essential. 


mielter  will  do  a  largo  ®y^'‘’'”'’  cided  po.ssibilitie.s  for  a  hold  over 

ness.  It  is  possiblo  now  that  pioduc- 

'ion  i.s  only  a  year  off.  ^  y  y  .y. 

HBmilton  Leather. 

Kindly  odrisr  ns  if  you  consider  1h' 


aeemen  es.sentiai.  >ovrloi>ed.  and  it  is  o.stimated  that  Kindly  odrisr  ns  if  you  consider  th' 

"Is  it  likely  that,  if  the  steel  plant  [  c'ompa.nv  lias  sornc  $300,000,000  in  recent  is/mc  cf  $123,000.,  7'>.  rutttula 
at  Sydney  i.s  inefficient  and  not  '  .  yp,.yp)ng  Iia.40  per  ton,  on  which  fli'c  sinking  fund  convertible  redeem 

modern  in  method,  it  could  continue  ,ho  m-ofita  should  able  preferred  shares  of  the  Haniilto. 


3'oiar  list  of  holdings  i:;  a  good  one,  ; 
offering  on  the  whole  a  sound  deg.-ee  | 
of  pi-oteotion.  while  common  stocks  j 
give  proini.se.  of  further  market  appre¬ 
ciation  over  a  moder.a.tc  period.  j 

A.sbestos  preferred  has  proved  Uisap-  i 
pointing,  and  the  recent  market  action  ■ 
would  indicate  the.  possihility  of  a  pos-  ■ 


Investment 

Management 

The  destiny  of  an  or¬ 
ganization  is  largclyre- 
eolved  by  the  ability  of 
those  in  control. 

The  management  de¬ 
cides  upon  the  allcv- 
cation  of  funds.  It 
determines*  ■whether 
expansion  or  consoUda- 
tion  is  the  advisable 
course  of  action.  The 
efficiency  of  the  organ¬ 
ization,  the  develop¬ 
ment  of  markets,  the 
distribution  policy, 
depend  upon  it. 

One  of  the  functions 
of  an  investment  bank¬ 
ing  house  is  to  investi¬ 
gate  an  organization’s 
personnel,  and  to  ap¬ 
praise  the  real  worth 
of  its  securities.  Write, 
telephone,  or  visit  us 
for  ad^vice  on  your 
investments,  or  an 
analysis  of  your  pre¬ 
sent  holdings. 


Gairdner 

&  COMPANY  LIMITED 
Investment  Bankers 
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modern  in  method.  It  could  continue  1  ,„i„ppr.,  pqiimato  the  pi-ofits  should  able  preferred  shares  of  the  Hamilto.  .'osMium  v  or  d,  po.s- 

jto  cell  r.’Uls  to  the  Canadian  rail-  000  This  indirate.s  a  re-  Leather  Co.  a.  reasonably  safe  invest  ”'®  'Itc  dividend  on 

ways  and  also  could  have  sold,  as  it  ^V.rfrorS  known  o.-c  down  to  l.noo  mcnt.-‘-M.  II.  B.  ”  7  although  .  ha.s  been  in- 

’",^7'’":;  “ml.™  '■'■’  p-Z  .h« 

or  p^nas  raus  xo  tne  JNew  ^orH  lot.  to  discount.  Hnason  lYoen  established  for  many  year  tained 

i  e7“''’made  Tn''’'cISadSrTnd  have  ca.pitaIiz.atio.  Receding  your  s..gse.stion  that  f,.r- 

th-it  rTilwav  comeXck  as  it  dWa  ''®’  from  >■  ther  investments  .should  be  made  in 

few  dai  ago  anTplace^  Pherritt-Gordon  con.serL'atIve,  ha^nng  regard  to  pa-  common  stocks,  wo  hardly  think  the 

many  that  coiild  1^  given  .showing  and  a  thi.M  shaft  may  go  down  ^^ded  intere.st  to  the  ls.sue  ftom  a  117  ^1 ‘orgenceallv^^  m^^^  Tnak-e 

dofs  the^eMCtLg‘'s“peeTfSt'^^^^  "'astern  7thc  ,  ,,,,,  'ovel.s.  There  .still  remain  market  pos 

the4  eiasf"?'  railways  it  n^err  ritt  i  im  o. taft  ^  "months  on 

and  etf  dent  iS  a  considerablt  ^  itntr  I't.  s  o  Hud  aftc-  ^ 

■mu  eincienr.  tt>r  a  con.siaeraoie  sucn-itt  .ships  concentrates  to  Mua  allowing  for  pi-cferi'ed  divideni  on  nirtHs-at,.  . _ w....  a 


that  the  Sydney  plant,  meeting  as  it 
does  the  exacting  specifications  of 


does  the  exacting  specifications  of  decision  to  run  a  i-ailway  into  the 
these  class  "A"  railways.  Is  modern  nroperty'fi’om  Hin  Flon  i;-  impo.laat 
and  efficient.  For  a  considerable  ,,  ■■vi-r.s  concentrates  to  Hud 


ann  eiricienr.  ^  consiaeraDie  svioriitt  ships  conornt ratios  to  ilua  allowing  for  prof<^rred  dividpni  on 

I^riod  of  per  cent,  of  all  pmolton  it  sho\iM  so  on  a  present  oapitaUz.'ition,  a.nd  it  is  under 

tbo  ;ails  rolled  at  the  fc^ydney  plant  prorlucing  hasi:'  perhaps  early  \haX  the  current  year  has.  seer 

haV6  m6t  tho  Sp6Cificatl0ns  and  bavo  ...  loon  'TXip  ('.omronv  has  proved  by  I.  fyr'i4tfx-i»*ic*'  .>vr»;inKir»n  in  SH.le«  indirat 


pany  tha.t  the  dividend  will  be  main- 1 
tained.  ; 

Regarding  your  sugge.stion  that  fur- 1 
ther  investments  .should  be  m<ide  in ' 
common  stocks,  wo  hardly  tliink  the  I 
present  tiruc  an  opportune  one,  for ; 
comiiion  .-'lock  inve.-'tments.  This  in  ; 
the  light  of  generally  high  in.arket  j 
Icvela  There  .still  remain  market  pos  1 


many  sound  junior  l.ssues,  b.it  for  a 


allowing  for  pi-cfori'ed  di^iden1  on  nioderato  or  a  long  terin  hold.  boiiF 
prc.sent  oapituliAition,  and  it  j.s  under  gj.  preferred  stocks  appear  indicated 
stood  th.at  the  current  year  has^seer 


i  JiJ'.  the  buyers.  This 


w’c  believe,  to  be  a  record  unexcelled 
by  any  rail  mill  in  America.” 

Algoma  Brief  Opposed. 

Ottawa.  —  Strong  oposltion  to  the 
■nipplication  of  the  Algoma  Stee 
t'orporatlon  developed  before  ihf 
Tariff  Board  when  represi  ntationr 
were  made  to  the  board,  in  person 
and  any  letter  and  telegram,  from 
various  subsidiary  Industries  in  On¬ 
tario  and  Quebec,  protesting  that  if 
I  the  Algoma  Corporation  got  what  It 
I  wanted  they  would  be  seriously  In- 
;  jured  or.  in  some  case.s,  y»ut  out  of 
|. business. 


The  company  ha.s  ^  gratifying  expansion  in  sales  indirat  Canada  Steam.ships  preferred.  In  addi- 

undergi’ound  wo.k  some  1.  ^  rjeg.-ee  of  prog.-ess  ir  ^  j^^^ee  of  protcctior 

nf  ore.  3';®''“’®"’'^^,*  ’  "  earnings  for  the  period.  hrre  you  have  attractive  speculative 


■300  feet  of  ore,  avei-aging  1.  ."it  u 
width  of  $13  10  $14  ore.  Sucee.ss  ap 
pears  assured. 

Any  further  change  in  Piemier  Got 


The  company  i.s  not  a  large  one  bu 
the  inve.stmenf  appears  rea.sonabl 
afe.  The  earnings  liehind  tbe  com 


Mine.s  dividends  will  depend  on  fur  stock  give  it  a.  re,al  value  and  th 

her  results  from  the.  three  adjacen  -^joard  of  Directors  include  men  of  goo 
Properties  acquired,  all  of  which  a.c  eputc. 


For  Investment  of  $50,000 


I  wanted  they  would  be  seriously  In-  RENE-T.  LECLERf,  INT. 

1  jured  or.  in  some  cases,  x»ut  out  of  w'ould  suggest  the  following  list  of  sec.iritics  for  a  conservatlvi 

I  business.  ’  investment  of  $50,000.  The  average  yield  is  slightly  over  5%,  and  ther 

'  Another  feature  of  bearing  -was  are  good  chances  of  profit  through  appreci.atlon  of  tbe  slocks  recommended 
i  an  exchange  between  Robert  Dodd.  Amount  Security  Price  t.’ost  Incom 

'President  of  the  Algoma  Steel  For-  $10,000  .Municipal  Bonds  5% .  $100  $10,000  $500 

I  poratlon,  and  E.  W.  Wilson  gene-  5,000  Gatineau  Power  Company  6%,  1941  ..  101 ’4  5,087.50  300 


here  you  have  ^=ittractjve  speculative  I 
possibilities  in  the  participating  fea  I 
ture,  more  especially  in  the  light  of  | 
expanding  bu.slne.ss  and  profits  for  the  | 
company.  ■ 

There  are  also  several  low  priced  ! 
oommon  stock.s  which  might  be  pur  I 
based  for  an  inve.stment  hold,  as  in 
stance,  New  Nickel,  General  Steel 
Wares,  Canada  Steamships,  and  B.  C 
Power  "B’’.  You  might  consider  Cana¬ 
dian  Converters,  which  at  current 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
‘'Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Montre.m.  Londo>j  llAMaTos  Ottawa 


An  experienced  bond  or  security  salesman  can  establish 
a  profitable  connection  with  an  old  Toronto  investment 
house. 

Only  those  who  have  had  a  record  of  success 
selling  high-grade  securities,  capable  of  earning 
$5,000  to  $10,000  per  year  and  able  to  furnish 
references  need  apply.  To  the  right  man  eui 
attractive  and  permanent  proposition  will  be 
made. 

Apply  in  first  instance  by  letter  giving  full 
particulars  to  Box  1 0,  Financial  Advertising 
Co.,  6  Jordan  St.,  Toronto. 


Power  "B’’.  You  might  consider  Cana-  Hamilton  Bridge.  I  that  there  is  still  some  profits  left, 

lia.n  Convctlers,  which  at  current  I  understand  Hamilton  Bridge  is  Both  of  these  Issues  offer  attractions 
evels  offers  a  very  attractive  yield  earning  about  $5  a  share  for  1928,  for  a  short  hold. 

■ombined  with  definitive  speculative  and  ia  e.Tpeeted  to  earn  about  $8.00  ¥  ¥  ¥  46 

•>o.s.sibilitie.s  over  a  period.  The  com  or  $0.00  ne.rt  yen,r.  Would  it  be  a  good  Cosgrave  Brawerics. 


poratlon.  and  E.  W.  Wilson,  gene-  5^000 
ral  manager  of  the  .lohn  Morrow  5,000 
Nut  and  Screw  Company,  Ingersoll,  5,000 
when  Mr.  Dodd  pointed  out  that  It  5,000 
was  not  fair  for  a  subsidiary  Indus-  6,000 
try  to  oppose  tariff  assistance  to  a  Shares, 
primary  Industry  that  suipplled  60 

secondary  industries,  such  as  Mr. 
Wilson’s,  with  their  raw  material.  100 

and  urged  th.at  Mr.  Wilson  regard  i 

fhs  mot.io,.  e>.ntv<  n  n>i«l..nol  a*:.  '  60 


5,000  .Mont.  Tramway.s  :>%,  1955  . . 
5,000  Mont.  U,  H.  &  P.,  5%.  1951  . . 
5,000  United  Securities  5^^%,  1952 
6,000  Hermes  Building  1943 


the  matter  from  a  national  s*- 
polnt,  and  take  a  broad  view  oi  tne 
situation  for  the  good  of  the  coun¬ 
try. 


60  Rolland  Paper  Co.  pref.  cum.  6% 
(With  stock  purchase  warrants)  . , 
100  David  &  F'rfere  lAd.,  Class  A. 

(With  bonus  of  Class  "B”  stock)  . , 
50  Shawinigan  W.  &  P . 


30  Brazilian  Traction 


^rice 

t.’ost 

Incom 

$100 

$10,000 

$500 

101 -’4 

5,087.50 

300 

9936 

4.975 

250 

10136 

,5.075 

250 

10236 

,5.125 

275 

100 

5,000 

325 

96 

4.800 

300 

3.5 

.3.500 

225 

86 

4,300 

100 

72 

2,160 

52.80 

aany  has  a  long  record  of  profitable  buy  for  a  year's  hold*  —  ....  r  .  tdease  Ml  me. 

peration.s,  and  the  existing  dividend  Hamilton  Bridge,  along  with  other  .  ^  ^  ^ 

If  7%  has  been  paid  on  the  stock  structural  .«teel  companie.s,  has  en-  Oosgrave  is  selling  so  low  as  636 
vifhout  interruption  for  many  years,  joyed  a  period  of  outstanding  business  paying  6%. — "J.  P.” 
vhilo  there  is  every  pro.spect  that  this  this  year  and  prospects  are  for  a  fur-  ^he  high  yield  on  Cosgrave  at  cur- 
hsbursement  will  be  maintained  ther  expansion  in  sales  and  earnings  appear  to  In- 

Regardmg  borrowing  on  your  bonds  next  year.  The  earnings  which  you  it,  - 

'or  speculative  purchase  of  st-ocks.  mention  are,  of  course,  quite  unoffi- 1  that  there  is  some  doubt  with 

such  a.s  New  Nickel,  Brazilian.  Shaw-  cial  and  business  for  this  year,  at  I  regard  to  the  continuity  of  th«  dlvi- 
nigan.  Power  and  City  Dairy,  this  you  least,  may  be  somewhat  over  estlmat-  dend.  The  company,  however,  earned 
ha.1  better  decMe  for  yourself,  ed.  The  outlook  for  the  company  Ite  6%  requirements  by  a  healthy 
Although  there  seems  everj'  indication  howe-ver.  is  bright  and  the  stock  at  margin  last  year,  and  It  is  reported 
that  generally  strong  markets  will  current  levels  seems  an  attractive  pur-  that  business  and  earnings  during  the 
continue  for  some  time  to  come,  there  chase  for  a  moderate  hold.  current  period  have  been  running  eub- 

Is  aiivays  the  possibility  of  a  serious  '  Regarding  Brazilian  and  Shawinlgajn,  stantially  ahead.  The  stock  appears 

setback  or  even  a  definite  revor.sal  in  while  the  former  has  advanced  three  to  offer  some  attractions  as  a  specula- 

trend.  or  four  points  this  week,  it  seems  jtlve  purchase. 


$50,022.50  $2,677.80  1  trend. 


THE  FINANCIAL 


Dominion  Steel  and 
Algoma  Briefs  Agree 
for  Greater  Protection 


MONTREAL.  NOVEMBER  30.  1928. 


A  IFURTHER  GROWTH 
I  BUSINESS  SHOWN 
a,.  I  rca  aral  BY  RAIL  TRAFFIC 


Aik  For  Tariff  Consideration  on  Primary  Steel  Products  —  Some  j  country  an<i  reports  Uiat  conditions 
Finished  Products  Are  Also  Included— Tariff  Board  Called  !  arc  slowly  but  steadily  Improvinp:  j 
Upon  to  Deal  With  Matters  Affecting  One  of  Country's  Most  I  in  England.  Taxation  is  enormous;  : 

aside  from  the  income  tax  the  death  : 
Important  Industries.  duties  on  largo  cstjitos  mount  as  i 

r...  n  .....  ...  TV™..  .  a  aZ  .  .  •  hiph  a.s  40  i>er  cen*  During  his  i 

omw  Bare»u  The  1  inauciai  TUne..  against  as  the  maker  of  primary,,, ; 

Ottawa.  -  In  the  briefs  presented  steel  products  undej  the  existing ,  cheerily  that  three  ; 

to  the  Advisory  Tariff  Board  in  the  which  gives  far  greater  Pto- ^^-culd  wipe  away  the  whole  | 

reference  on  steel  and  iron  there  is  p'roducts  It  suggSsVat  thrdiJties^i if  :  abor  or  the  Socialist^  : 

no  conflict  between  the  two  principal  eu  primary  iron  and  steel  Products  j  'Jig,®' •  I 

parties  concerned,  the  Dominion  "'cre  fixed  in  relation  to  the  bounties  |  ^-acticallv  take  all 

Iron  and  Steel  Company  of  Nova  then  attaching  to  them  and  which  j  _ L _ 

.Scotia  and  the  Algoma  Steel  Corpora-  have  since  been  cancelled.  It  claims  I  „  ,  cv„,inirton  TCr  of  the  law  i 

tion.  Both  make  out  the  case  for  that  through  lack  of  adequate  pro- 1  Ormond.  Spice  and  ! 

more  adequate  protecUon  on  pnm-  tection  it  has  benn  both  forced  o .  ^  promin¬ 
ary  steel  products,  the  latter  supple-  abandon  .sonic  lines  of  production  in  i  • ,  federal  grain 

menting  it  by  proposing  that  auto-  which  it  previously  engaged  and  P^c- :  '  I’^av  enquiriek  H 

mobile  springs  and  axles  and  spiral  vented  from  expandmg  into  other  | X  urhia  re.Seice 
railway  springs  be  no  longer  allow-  lines  for  which  it  has  the  capacity.  Montreal  Mr  s\-mington  it  is 

cd  to  enter  free.  The  company  is  able  to  show  that  1  -'lon'-reai- 

*2.  Vx.  rx  .  xAoi  *u  understood.  v:\]\  enter  one  of  tho 

specifically,  the  Besco  company  s  since  l!1.4  the  »  anadian  marivct  for  ,  ,  fimnciil  houses  in  the  east 

application  is  for  an  increase  in  the  |  primary  steel  products  has  been  '  artner  to  take  over  the  legal 

t.ariff  on  blooms  and  billets  iToni  |  steadily  and  increasingly  going  into  ’  P  business  While  sUlf  a 
S2.50  a  ton  to  $5  a  ton  and  on  steel  the  hands  of  producers  in  Europea-n  "  voung  n>an  his  f.ime 

rods  from  $3.50  a  ton  to  $7  a  ton.  and  countries  of  low  wages  and  low  stan- 1  .Anneoi  avfonHn  ♦hmne-h 

for  cancellation  of  special  rates  dards  of  living,  notably  Belgium  and  !  nHnLstl?  s  Tesl.U 

granted  certain  manufacturers  on  France.  Imports  from  the  Tnlted ; 

skelp.  .sheet  bars  and  sheets.  It  States  during  that  period  have  been  :  fJ»,bcMniport^t  conim.s8lon  ^ 

does  not  request  any  change  in  falling  off.  The  rate  of  increase  >n  i ‘  roront  vp->r«!  ho  has  ' 

(iutics  on  pig  iron  or  steel  rails,  imports  from  Europe  in  some  cases  :  1°  ronnrfa^fo  i 

The  Nova  Scotia  company  claims  is  startling.  The  following  tables  j  >..• 


William  Birks.  president  of  the  :  the  Society  of  .American  I’orcstersj  Ul  llilllJ  lllill  1  Iv 

Canadian  rhamber  of  Commerce  ha.s  j  and  Woodlands  Section  of  the  Can-  ^ _  , 

just  returned  from  a  rest  to  the  old  adlan  Pulp  and  Paper  Association.  t  97  n^o  p-,.,  ' 

country  and  reports  that  conditions  He  .served  as  Chairmau  of  the  Wood-,  •  j  1  v  p  ; 

arc  slowl.v  but  steadily  Improving  lands  yeclion  in  lOCti.  1  rcriod  Last  Year  For 


Charle.s  Orrin  Stillman,  who  has- 
been  made  n  director  of  tlie  Domin-  ' 


The  Nova  Scotia  company  claims  is  startling.  The 
tli.it  it  is  hearily  discriminated' merit  attention: 

Iniports  of  Steel  blllctm*  60  lbs.  and  O'ver. 
0(K)*m  omitted. 


j  Period  Last  Year  For 
Two  Weeks 

EARNINGS  MUCH  HIGHER,  i 

Ottawa  Railway  traffic  contlnties  | 
to  tcil  the  .story  of  expanding  Can-  - 
.'I  lian  trade,  t'or  the  fortnight  end-  i 
ing  November  10  it  .showed  a  net  i 
gain  over  the  corresponding  period 
of  last  year  of  t’7,033  loaded  ears.  | 
This  must  be  compared  with  a  bet-  ' 
terment  of  11,544  for  the  two  weeks' 
period  ended  October  27.  I^or  five 
consecutive  weeks  loadings  have  ex- 1 
ceeded  the  00,000  mark,  with  an  av-  | 
erage  of  94.113.  Nothing  approach- 1 
ing  this  had  happened  before  in  the  , 
history  of  Canadian  Class  A  rail-  j 
way.s.  which  Is  the  same  thing  .as 
.saying  Canadian  trade  had  never  be-  * 
fore  rearhed  such  a  high  volume. 

If  the  people  of  Canada  a.re  not 
.stimulated  by  the  record  set  up  by 
car  loadings,  which  Is  the  most  re- 
spon.sivo  and  reliable  of  all  trade  in¬ 
dices,  they  arc  missing  a  fact  of  the 
.greatest  significance;  for  railway 
traffic  is  the  direct  outcome  of  pro¬ 
duction.  If  this  immense  gain  had 
been  duo  to  the  unprecedented 
movement  of  grain  this  year  it 


Harley,  Milner  Co. 

(Members  Toronto  Stock  Exchange)  ' 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

350  BAY  vSTREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 

26-28  MAIN  STREET  E. 
Telephone  i  Regent  9660 

WINDSOR 
secitrity  building 

Telephone  I  Seneca  494Z 


LONDON 

TEOPLES  LOAN  BUILDING 
Telephone  I  Melcalf  682 

ST.  CATHARINES 
72  ST.  PAn.  STREET 
Telephone  1  4060 


Send  particular*  regarding  Second  Diversified  Standard  Securitici,  Limited  to. 
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I  an  extent  probably  unequalled  by  i  movement  of  grain  this  year  it 

I  any  other  lawyer  in  western  Canada,  ion  Bank.  Is  president  of  Imperial  would  not  be  so  full  of  meaning; 

i -  Oil  Company,  Limited,  and  an  out- j  hut  the  plain  truth  is  that  nearly  all 

I  Patrick  Burns,  known  almost  nui-  standing  figure  in  the  oil  industry '  bf  the  II  comojodity  cla.'ises  have 
I  versally  as  "Pat”,  who  has  been  of  Canada.  He  is  also  president  of  I  registered  increases. 

;  elected  a  director  of  the  Imperial  the  Imperial  Pipe  Line  Company  and  I  An  anlj'sls  of  the  figures  for  the 
1  Life  Assurance  Company  is  one  of  the  Queen  City  OiHbmpany.  Limited,  i  fortnight  under  review  discloses  the 
!  the  most  picturesque  figures  in  Can-  Mr.  Stillman  was  born  in  Cleveland  |  following  hetterment.s  over  the  same 
I  adian  industrial  life.  Born  at  1864,  both  his  mother  and  father]  period  last  year;  Grain  and  grain 
i  Oshawa,  Ontario,  in  1856.  and  ediir-  being  descendants  of  Englksh  famil- 1  Products.  9..502;  coa‘1.  2.982;  lumber 


!  the  most  picturesque  figures  in  Can-  Mr.  Stillman  was  born  in  Cleveland  ]  following  hetterment.s  over  the  same 
I  adian  industrial  life.  Born  at  1864,  both  his  mother  and  father]  period  last  year;  Grain  and  grain 
i  Oshawa,  Ontario,  in  1856.  and  ediir-  being  descendants  of  Englksh  famil- 1  Products.  9..502;  coa‘1.  2.982;  lumber 
i  ated  at  the  little  town  of  Klrkfield,  jpg  father  was  an  official  of|  1.112;  puipwood.  1.493;  pulp  and 

I  be  went  to  Manitoba  in  1878.  He  the  Standard  Oil '"ompany  at  Bayon- 1  Paper.  292;^  other  forest  products,  | 
I  started  business  there  as  a  cattle  np,  jsjp^v  Jersey,  tuid  during  summer!  I.i21:  ore.  735;  merchandise.  5.195; 

:  dealer,  and  today  he  is  head  of  the  vacations  he  worked  with  the  oil  j  miscellaneous.  6.075.  At  once  It  is 
]  great  packing  concern  which  bears  company.  After  joining  the  company  j  fbat  merchandise  and  misccl- 
i  his  name.  Early  in  his  business  hp  gprved  in  various  departments  |  laP^ous.  two  pivotal  classes,  showed 
career  he  formed  an  association  purpose  of  learning  the  bus-  combined  increa.se  beyond  grain 

with  the  railway  contractor  who  inpps.  and  in  1890  wa.s  made  super-  “Od  grain  products.  Against  these 
was  later  to  become  Sir  William  intendant  of  plant  at  Buffalo.  He  improvements  live  stock  showed  a 
Mackenzie,  and  the  business  of  sup-  vi-is  made  director  and  superinten*  decline  of  1,578  carloads,  and  coke 
pl.ving  railway  construction  gangs  of  imperial  Oil  at  Sarnia,  On-  160- 

was  an  important  factor  in  his  tarlo.  in  1899;  general  supcrlnten-  Another  fact  which  cannot  be 
early  success.  The  present  business  ^p^f  assistant  general  man 


decline  of  1,578  carloads,  and  coke 

100.  I 

Another  fact  which  cannot  be 
ignored  in  this  bright  record  has 


The  average  rate  of  wages  for  steel  cd.  A  number  of  steel  commodities  with  headquarters  and  principal 
workers  in  France  and  Belgium  is  |  which  could  be  produced  in  this 
19.9  cents  an  hour,  compared  with 'country  enter  duty  free  or  under  a 
59.8  cents  at  Sudbury.  !  nominal  duty.  Thus,  during  the  liist 

It  is  pointed  out  that  the  slim  pro-  fiscal  year  119,000  tons  of  skelp  for 
tection  afforded  by  the  modest  tariff  the  making  of  pipe,  valued  at  $4.49i.- 
rates  on  primary  products  has  been  000.  entered  under  a  duty  of  5%.  In 
further  reduced  a.s  prices  have.  ad. :  the  same  year  92,000  tons  of  shceks 
\3nced,  since  the  duties  on  primary  i  of  a  value  of  $6,818,000  w  as  Imported 
products  are  specific  in  form,  where-  25.000  tons  of  it  for  galvanizing  com¬ 
as  those  on  secondary  and  finished  ing  in  free.  Of  tin  plate,  entering 
IM'oducts  arc  ad  \alorem  dutie.^.  i  duty  free  from  the  United  Kingdom 
The  tariff  of  1897.  as  modified  by  j  and  carrying  the  nominal  duty  of 
that  of  1907.  gave  low  rates  of  duties  159^ when  coming  from  other  coun- 
on  articles  not  then  manufactured  initries,  67,000  tons  valued  at  $6,96i,- 
Uanada,  and  the  retention  of  these;  000  was  imported.  Lack  of  an  ade- 
low  rates  has  discouraged  since  then  quate  tarifff  duty  prevented  these- 
the  development  of  the  manufacture  ;  articles  from  being  made  in  Canada.  i 
of  such  articles  in  this  country.]  A  number  of  manufacturers  of  j 
Drawbacks  and  reductions  which  i  finished  products,  notably  the  Fln- 
were,  made  in  Canada  have  cut  down  -  lay  Stove  Company,  are  entering  the 
protection  and  lowered  production  ,  case  wi^h  a  plea  for  free  raw  raatc- 
and  the  way  of  development  is  block-  l  rials. 

The  Case  for  Algoma  Steel 

The  Lake  Superior  Corporation  on  iJuno  last  The  increase  in  that 
behalf  of  Algoma  Steel  Corporation  year  was  duo  entirely  to  the  in-  ,  ,  .  f-.i-arv  and  am  oreaniza- 

asks  for  ccrUln  Increases  in  the  creased  demand  for  standard  rails  ®  ®  ^ 

steel  tariff  and  the  abolition  of  cer-  and  fastenings  We  akso^^^^^^  British  loSmWa  was  estab- 


of  P.  Burns  &  Company,  limited,  -ager  in  1910.  vice  president  in  1911.  the  immense  betterment 


'and  president  in  1919. 


j  Speaking  at  Toronto  this  week, 
'  President  Beatty  of  the  C.P.R.,  jok- 
i  ingly  referred  to  recent  newspaper 


trade  in  the  eastern  division.  For 
both  weekly  periods  in  the  fort- 
week.  night  it  made  larger  gains  over  1927 
,  jok-  lhan  did  the  western  dirislon.  In 
paper  the  first  week  of  November  the 


;  comment  on  the  names  borne  by  'd  the  east  was  5,941  and  in 

i  some  of  his  company's  new'  ships,  the  second  week  9.028.  as  com- 1 

j  He  felt  some  trepidation  in  appear-  pared  w  ith  4,038  and  8,038  In  the  j 

;  iug  in  bis  almost  native  city  as  be-  w-cst.  j 

ling  perhaps  out  of  step  with  the  Lp  to  November  10  the  increase] 

!  super-democracy  of  the  times  as  in-  the  Doniinon  over  1927  was 
j  terpreted  by  one  of  the  city's  out-  278.046  loaded  cars.  Toward  this 
standing  newspaper.  The  Canadian  'vine  total  grain  and  grain  products 
j  Pacific  for  many  years  had  named  contributed  122,397.  lumber  857. 

;  its  ships  "Empresses  ’  and  "Prin-  pnlpwood  5.797,  other  forest  prod- 
cesses”  and  had  later  repeated  the  octs  10.412,  ore  11,319,  mereban- 
error  by  christening  the  new  ships  disc  Si.ois  and  miscellaneous  72,-] 
"Duchesses."  Jn  his  ignorance  he |  592.  The  decreases  were  2.787  in' 

:  had  thought  that  such  names  asiHvc  stocky  1.600  in  coal,  1.467  ini 
I  “Empress  of  Canada,"  "Empress  ofj*^®*^®  3.5008  In  pulp  and  paper.] 

Rritain”  and  "Eninre..ss  of  Scotland"  The  outstanding  feature  of  rail-  i 


25  OIL  COMPANIES 
GAIN  114  PER  CENT. 

Net  Profite  for  Third  Quarter 
Shows  Big  Rise  Over  1927 — 
Up  43.11%  in  9  Months. 

Twenty-five  representative  oil 
companies  showed  an  increase  of 
1 14  per  cent,  in  net  profits  in  the 
third  quarter,  as  compared  with 
the  same  period  of  last  year  and 
an  increase  of  43.11  per  cent, 
in  the  first  nine  months  of  this 
year,  as  compared  with  the 
corresponding  months  of  last 
year. 

These  figures  are  based  on 
compilations  of  the  income  re¬ 
ports  of  the  companies  repre¬ 
sented.  They  show  that  the  im¬ 
provement  in  the  condition  of 
the  oil  industry  has  been  pro¬ 
gressive  from  the  first  of  the  year 
up  to  the  present.  Unofficial  re¬ 
ports  indicate  that  the  improve¬ 
ment  is  continuing  and  Wall 
Street  expects  the  earnings  in 
the  fourth  quarter  to  show  a 
sharp  increase  over  the  same 
period  of  last  year  and  to  com¬ 
pare  favorably  with  the  earnings 
in  the  third  quarter  of  this  year. 

— York  Times,  Noe.  iS,  19S9 


A  Sound  Investment 
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Second  Diversified 
Standard  Securities 
Limited 

(An  Investment  Tnijr) 

'T'c  Cumulative  Preferred  Shares 
($25  par  value)  at  price  to  yield 
6.86 or  available  in  units  com¬ 
prising  1  share  of  79o  Preferred 
and  I  share  of  Class  “A"  Com¬ 
mon  Stock  on  an  attractive 
basis. 

Circular  sent  on  request. 


F.  J.  FAIRHALL  &  ASSOCIATES,  LIMITED 

Investment  Trust  Bankers 
414  St.  James  Street,  Montreal 


TORONTO 

Dominion  Bank  Build'nit 
OTTAWA 

Ottawa  Electric  Buildmi 


SAINT  JOHN.  N  B 
60  Prince  William  Street 
VANCOUVER 
Rofera  Buildiny 


tain  drawbacks  on  steel  products,  tion  to  the  fact  that  of  our  coke  pro-]  ,  .-Mr  or  co  acio 

The  brief  has  been  compiled  by  B.  K.  duction  22.2  per  cent  Is  represented  - _  _ ' j 


lhe  bnetnas  DeencompHea  nyn.  lv  uuc  on  .  per  cent  m  representeu  reorganized  financially,  with  actively  engaged  in  the  management  '  Purchasing  power  on  the  part  o. 

rvonornie/DcnarmlT  o^^^  Mc(3ill  Sto  bf‘  irof  pr^Jcttn  36  7  Per  '  ownership  by  the  !  of  the  Winnipeg  firm  of  Salter  and  !  thf  people. 

I  iXr”ttv  dVd“not  cnte?  inlo  stecl^nrodu^^  Company  today,  under  j  Arnold,  trustce.s  and  general  finan- 1  .  j>“r®er  traffic  ha.<»  beep  accompan- 1 

^  Tn  the  ht<;torv  of  the  steel  tion  In  other  words  had  ou^  oner- ' management  of  John  Burns,  is  '  cial  agents,  have  been  appointed  to  j '<^<1  by  a  corresponding  increase  in 

°  Ltions  durinrthes^tvJrs  been  co^^^  aggressively,  particularly  |  manage  a  new  branch  office  which  !  J^rpss  earnings  by  the  railways;  but! 

cnterprLe  at  Sank  Ste.  -lane,  o  dur  ng  ese  jeara  been  con  jn  the  .Northern  district,  where  there  I  McI.eod.  Voiin;  Weir  and  < 'ompanv  i  this  has  not  meant  proportionately 

brief  points  out  that  it  w as  es  ab- ]  ined  to  stool  products  our  co_ke  ^  important  agricultural  and  mi-  I  rertablishing  in  wInnipU.  Offices  '  birgcr  gains  in  net  carDings.  The 
lished  as  a  plant  for  the  manufact-  plant  would  have  run  at  only  2o.3  i  I ^  "  _  ,m  -rr^in  .u- 


:  had  thought  that  such  names  as|H''C  stocky  l.bOO  m  coal,  1.467  in ' 

I  “Empress  of  Canada,"  "Empress  ofj*^®*^®  und  3.5008  In  pulp  and  paper.] 

Britain”  and  "Empress  of  Scotland"  i  The  outstanding  feature  of  rail- i 
were  dignified,  impressive  and  pro-  "’uy  traffic  for  the  current  year  has  I 

!  per  to  be  borne  by  the  finest  Can- 1  been  the  sustained  strength  of  mcr- ]  _ _ 

]  adian  vessels  pljnng  between  Can-1  chandisc  and  miscellaneous.  For  the  |  «  ■  -  .n  «  ^ 

-  ada  and  other  ports  of  the  Empire.!  fortnight  ended  November  10  the!  I 

land,  he  said,  "some  of  our  Prin-  ‘uerease  of  11,270  carloads  was  !  that  the  immense  increase  in  grain  I  expressed  themscive.s  a.s  well  pleased 

cesses,  in  consonance  with  the  spirit  made  up  by  a  gain  of  7.785  in  the  shipments  this  year  has  not  beeen  I  with  progress  made  to  date, 

of  the  times,  can  show  a  nice  turn  -  eastern  division  and  3,485  In  the  eonfined  to  the  western  division,  j  ^  — 

of  speed.”  ]  western.  This  discloses  the  healthy  ^''htle  the  latter  has  scored  a  gain  Impfovcincnt  For  Train 

-  ;  condition  of  general  distribution  b'’®*’  of  119,173  carloads,  the 

n.  J.  McGucken  and  W.  i?.  Arnold  I  |hroughout  the  Dominion,  and,  as  former  has  gone  ahead  by  13,224.  Lrepoi  ai  oaim  jonn 

who  for  the  past  M  years  have  been:  has  been  said,  tells  of  nioiiuting  Kuriiimr  ittirirnirTh- ■  t -n  - 


LIST  SHARES  OF 

CANNING  COMPANY 


I  niarldme  Borrau  Th^  rinnnrini  Timra 

'  Saint  John.  —  New  train  shed 
I  accommodation  at  Saint  John  is 
]  being  carried  on  by  the  C.  .N.  U.  to  be 
I  followed,  in  the  course  of  time,  by 
j  the  construction  of  a  new  depot-'  Tlie 


lire  of  steel  rails  and  track  fasten-  !  per  cent  of  capacity  and  our  blast 
ings,  witJi  the  necessary  iron  turn-  -  furnaces  at  only  26.1  per  cent. 


ncral  development.  have  been  ohiained  in  the  Toronto  ,  unparalleled  grain  movement  in  the  par  ordinary  shares  of  the  Associal-  wing  to  the  train  shed  is  now  under 

■ - General  Trii.d.s  building.  The  Win-:  western  provinces,  owing  to  the  op- '  ed  Quality  Canners,  Limited,  took  way  the  contract  having  been  let  lo 

H.  G.  Schanehe.  who  has  been  ! nipeg  branch  will  be  the  sixth  open-  ®'‘ution  ot  the  restored  Crow's  Nest  |  place  on  the  Toronto  market  last  icoflct  Freres  I,td..  Montreal,  tlie  price 
made  genera,!  manager  of  all  woods  j  ed  by  McLco'l,  Weir  and  Company ,  Fass  rates  of  1897  by  legislation,  j  week.  This  company  was  organized  ;  being  .$2hh  hOO  aiid  calling  for  coin- 

operations  of  the  Abilibi  Power  &  iu  recent  years.  I  ba.s  been  unprofitable.  This  year  j  early  in  1928  to  take  over  the  busi- ^  pletion  in  Jtino  next 

Paper  t'ompany.  came  to  Iroqiioi.s  -  1  the  railways  are  paying  out  some- j  ness  of  Quality  Canners  of  Canada.]  When  the  lime  eonies  for  the  new 


tes  and  couM  deliver  the  finished  ,  employment  for  our  steel-making  ca- 
product  to  the  railways  cither  at  the  ]  pacify,  the  additional  wages  paid 
Saultor  at  Fort  Willi;in;.  much  near- :  within  our  own  plant  would  amount 


Fall.s  in  the  early  spring  of  1919  as 
Chief  Forester  for  the  company.  This 


.fohn  M.  5Iackic,  who  Ii 
elected  a  director  of  the  i 


as  been  1  thing  like  .$6.000,/ino  more  on  wages  |  Harvest  Canning  Company,  and  Hal- !  depot  there  wili  be  plenty  of  properly 
Dominion  I  ucconnt  than  they  would  have  had  I  lowell  < 'anners,  and  a  public  offering  i  available  adjoining  the  present  sit'o> 


of  product,  which  is  still  the  back-  been  pronded  for  periods  aggregat-  ,  ,  „.inter  of  I'-i''.,  ok 

bone  of  its  tiusiness.  During  that  ing  between  five  and  nine  months  in  was  put Tnto  Jrac  treo  ;'’nd  5® 

period  it  developed  and  exhausted  the  year,  conditions  in  our  different  ^yinte.y■s  limit  ent 

two  Canadian  deposits  of  iron  ore. ,  departments  varying  con.siderably  in 

.and  bloekc^l  out  a  third  very  this  respect.  srhanche's  direction.  in  1923 

deposit,  whirli.  ’u  the  month  of  May  1928  our  ^^oods  and  Forestry  Depart- 

beneticiation  to  make  it  suitable  tor  operations,  while  not  up  to  full  ca-  combined  and  Mr 

furnavc  work  and  is  not  economic,,  pacity  in  several  departments  came  .spp-.r.ppe  became  manager  of  both 
ally  usable  in  competition  with  Am-  sufficiently  near  if  on  the  whole  to  ,i,.p;,r,„,rnt.s:  this  appointment  was 


ally  usable  in  competition  with  Am-  sufficiently  near  if  on  the  whole  to  ,i,.p;,r,„,rnt.s:  this  appointment  was 
rrican  Lake  Superior  ores  at  pre-  provide  a  good  basis  in  actual  e.xper-  foMowed  bv  bis  appointment  , 

.ent  low  prices.  It  is.  iherefore  u.nce  for  calculating  the  amount  of  General  Mauaaer  of  the  Abltlbi  ' 
bold  in  reserve  against  a  period  of ,  employment  prevented  and  of  w_agcs  Navigation 

higher  ore  prices,  and  the  company  lost  owing  to  the  shortage  of  htisi-  ('onipapv  yjr  Srhanche's  no’- 
iiuports  all  its  ore  requirements  from  ]  ness  in  the  period  under  review  •  .  woods  ‘works  has  been 

ihc  Lake  Superior  field.  :  Thus,  if  the  activity  ot  the  plant  rli.stinctly  progressive.  T'nder  his' 

During  the  war  the  company  c.x-  could  have  been  maintained  through-  management  re.scareb  work  in  for- 
panded  its  iron  and  steel  capacity  to ;  out  these  .seven  year.s,  not  at  the  pgtr.v  has  been  advanced  sfeadilv 
the  maximum  possible  in  order  to !  level  of  any  theoretical  capacity,  but  p'raeticaliy  eonimensiirafe  wMth  de'- 
meet  the,  demand  for  shell  materials,;  at  the  level  of  the  actual  exper-  maiids  of' intelligent  and  economic 
and  for  a  short  time  after  the  war  ;  ience  of  May.  1928.  the  corxtoration  f,jre.3t  ni'in'i'’ement  The  deveiop- 

it  wais  kept  fairly  busy  with  repla- ]  would  have  been  able  to  provide  „PDt  of  the  Virc'proteefion  organiz- 

cement  work.  Fro-m  1921  almost  up  within  its  own  plant,  an  amount  of  ation  has  reached  a  point  of  ntark- 
to  the  present  time  the  rail  business  additional  emnloyment  equivalent  to  efficienev  control  of  rate  of 
has  been  light,  and  the  company ;  full  time  work  for  over  eight  hun- ;  grow,. ^  through  thinnings;  and  the 

has  made  every  effort  to  enter  into  dred  men.  and  to  have  distributed  '  drainage  of  swamps  have  now  pro- 

a  more  diversified  programme  of  in  additional  wages  an  amount  of ;  tressed  bevond  the  evneriinentai  , 

manufacture,  including  large' struct- .  $2,250,000  per  annum."  stages  and  the  romnanv  is  now  in  c  o  u  r-  n-  t  i  ■*  i  ir  ^ 

ural  shapes  and  the  more  modern]  Discussing  the  competition  be-  ,he' process  of  praeticallv  aoDlvin"  ^''’^'^S-forticeHi.  Limited.  He 

type  of  alloy  steel.  The  present  ta- '  tween  Canadian  and  American  sleel :  secured  from  these  sfnd^-  managing  director  o.  Hill- , 

riff  rates  on  these  articles  were  es-  and  iron  plants,  the  brief  points  out  je.<,.  xhe  pioneer  logging  railroad  u-  Collieries.  limited.  .Mr.  Mae-, 
tablished  at  -i  time  when  there  was  j  that  climatic  conditions  reitresent  operations  begun  in  19^^-23  has  been  Lachiito,  Qiieboe, 

little  or  no  production  of  them  In  |  a  substantial  addition  to  cost  Labor '  proved  effectfvelv  practical  and  the  parents,  and  was 

Canada,  and  arc  not  productive:  and  :  fg  about  the,  same  price  per  hour  |  original  equipment  involved  has  been  Hl"'’?arier  in  engin^cTing 

the  company  s  application  is  for  such  I  as  In  the  btales,  and  earns  a  larger .  steadily  improved  from  the  view-  i  "  .  ^  ^  1”  engineer  ing  in  188a,. 

increases  as  will  enable  the  bulk  of  ^  amount  per  week  on  full  time  Be-  pidpt.  of  eTSt  opSon  On  f^at  ^  f ",V  ' 

this  business  to  be  performed  in  ;  cause  of  working  longer  shifts;  -but  part  of  the  limit  controlled  by  wa-  i  *. 

Canada.  It  is  also  argued  that  the  ]  the  labor  eo.st  per  ton  is  much  higher  ■  ter  the  same  nolicv  of  nro''ressive-  manager  of  the  I  niied  l-inan- , 

drawbacks  of  duty  (amounting  in  |  than  in  American  mills  because  of ;  t,epp  steadily  annUed^^  Mr  ^  •  orporat.ion  1919  and  1.  .0.  and  ; 

effect  to  free  entry),  allowed  to  ma-  |  the  short  runs  and  constant  changes  ]  i.s  an  active  member  of  '^ho  ers'^s^o'cp':  o""!  f"  r?nVfa""in  ^91  ' ' 

kers  of  automobile  springs  and  axles  |  involved  in  working  on  small  orders.  Panadian  Society  of  Fore.-;t  En^in-  soeiation  of  anada  in  1918., 

and  of  railway  spiral  springs  are  no  ,  Machinery  -and  supplies  are  largely  |  eers.  the  Ontario  Forestry  Board.  ! 

longer  necessary,  as  these  articles  !  imported  subject  to  duty',  and  the:  — - - — -  - - 

can  be  efficiently  made  in  Canada  |  transportation  costs  are  high.  |  and  handling  charges.  Alloy  steels  GSRCrzl  CsIciUHl  CO?  DOrStjOd 

from  Canadian  materials.  ;  In  respect  to  freight  rates  on  pro- 1  shipped  to  'Wakerville  give  Canadian  |  ,  ^ 

.4n  examination  of  the  company’s,  ducts  to  their  market  in  Ontario  and]  roads  $9.30  per  ton,  while  Ohio  steels  I  ^  Limiiea 

operations  since  1921  shows  that ,  Ea.gtern  Canada,  the  company  makes  j  to  the  same  point  give  noting  but]  i  \o  ivrsonui  i,  n  >  >}  ^ 

operations  were  at  a  very  low  i  no  claim  for  relief,  admitting  that  it  j  a  local  switching  charge.  ;  X'  ti'-o  i.s  iin-rby  (riv  en  that  a 

ratio  to  capacity  until  the  present !  must  accept  the  disadvantage  of  its  I  As  regards  the  charge  that  the  thr'i^!,!',!  ?>f '.Ki'vr'n^  ami  iT'hati *’i>er 
year,  and  that  the  improvement  is  location  along  with  the  advantage.  It  company’s  raw  materials  are  now  er-nt  i.fr  annum,  on  tim  ('ompan.v's 

entirely  due  lo  a  temporary  increase  points  out  that  this  is  partly  offset  largely  of  American  origin,  the  brief  *iohi  \oi.  .<  uiii  hr  mad"  i'>,  not" 

in  the  "demand  for  steel  rails.  Pro- ;  sums  which  it  has  to  pay  for  the  point  out  that  this  is  partly  offset  \vh"i7oi'.’iV(  ouDmis''hav^ 

duction  figures  are  given  in  detail,  I  shipments  of  its  products  to  these  by  sales  of  its  f:anadiau  products  to  .  ntf.ir'j.ii<i  d.  iivered  t.>  the  iP-ad 

and  the  brief  continues:  |  districts  are  entirely  expended  upon  the  United  States.  Deducting  these,  oni,-,.  ,  nm  Canadian  iianu  of 

"From  these  figures  it  will  be  i  Canadian  transportation  companies,  its  net  operating  disbursements  in  'fif.’i'i'JI'rv  to  m-IIi" "^on^Vnd'^f^^^^^ 

noted  that  during  these  seven  years  j  pig  iron  shipped  to  Montreal  gives  the  last  fiscal  year  were  64'^  per  |  thr-  i.mi,  'i-iy  of  i»"<  "m''"'-.  1928. 

our  steel-inaking  capacity  has  been  Canadian  transporters  a  revenue  of  cent  Canadian  and  351^  per  cent.  1  Cv  oi.i"i-  of  the  Hoard, 
employed  only  to  the  extent  of  39  ,$.5.60  per  ton.  and  steel  bars  a  reve-  American,  or  roughly  two-thirds  and  U.  .s.  K\nx. 

per  cent  of  rated  capacity,  and  that  nue  of  $9.30  per  ton,  while  the  same  one-third;  and  wages  and  salaries  to  ,  .  .  H"<'r"tary. 

in  only  one  year  did  we  exceed  50  good.s  entering  from  Europe  contri-  Canadian  workers  constituted  one-  'ro^lom,!  'i-  '’'''.Ki'i  in-'S 
per  cent,  viz:'  the  fiscal  year  ended  bute  to  Canada  nothing  but  the  port  third  of  the  whole.  •  ■  ov.  ~  i. 


Genercl  Calcium  Coiporation 

Limited 

4  \o  I'erftoiiul  ijlfibilll^  > 

N-'tiuc*  i.s  h^'t'pby  ^7^^on  that  a 
111*  rit  r.f  Jifilf-yrarlv  int^r^^st.  at 
thr  ratr  of  \  4'n  and  a  half  por 
ront.  pr*r  HTiniiDi,  <»ti  thn  ( *oinpaf*y’j» 
UoM  Xnt*.-?  will  bo  madu  t'»  noto 
hr.lriojs  of  i*cor(J  and  fully  pairl  up. 
Nvhou  sm  h  coupoiiri  havo  hom  pros- 
♦  ntf'd  Diid  (bdivorf'd  to  the 

(,{•  tiio  (*an>idian  Piank  of 
< ’"umif  rui* ;  siit'h  prr.st^nta t  ion  and 
dr*iiv‘ry  to  lir  tuail**  on  anri  after 
the  l.'.th  riay  of  I>o<enYh»*!',  10158. 
ily  oKje-r  of  Uio  f»uard. 

U.  S.  KN'^iX. 

Souretary. 

'•tm:.  nidjr., 

Tormiti..  N'ov.  15>28. 


GENERAL  CALaUM  CORPORATION 

LIMITED 

(Xo  rersonal  Liahilitj) 

GoM  Notes  of  the  above  Company  {part  of  an  issue  of  •$  100, 000) 
are  herewith  offered  at  the  price,  and  in  the  denominations,  of 
$100  and  St,000  respectively.  The  Gold  Notes  hear  interest  at 
seven  and  a  half  per  cent.,  payable  half  yearly. 

The  assets  of  the  Company,  •which  fofnn  the  security  for  the  Cold 
Notes,  consi,st,  for  the  most  part,  of  a  valuable  bed  of  natural  vvhitinr; 
situated  near  Campbellville,  Halton  Count.v,  Ontario.  The  Whiting  occurs 
in  its  natural  state  in  the  form  of  soft  chalk,  or  pure  Calcium  Carlionate. 
The  raw  product  is  used  commerciall.v  for  cleaning  and  polishing:  as  an 
ingredient  in  insecticides,  and  in  putty,  as  a  pigment  in  paints  and  var¬ 
nishes,  and  for  a  great  many  other  purposes.  After  calcination,  the  sub¬ 
stance  makes  the  highest  grade  of  chemical  lime  for  which  there  arc 
many  uses. 

The  extent  of  the  whiting  bed,  which  the  Company  owns  and  oper¬ 
ates,  is  approximately  sixty-five  acres;  and  contains  an  estimated 
tonnage  of  three  million  tons.  On  the  open  market,  the  prevailing  price 
for  ■whiting  is  from  Twenty  Dollars  to  Forty  Dollars  per  ton.  The  total 
cost  of  milling  and  shipping  from  the  Company's  plant  docs  not  exceed 
Three  Dollars  a  ton. 

On  the  recQrd  of  successful  operation  and  profit  making  by  the 
Compan.v  and  its  predecessors,  and  on  the  security  of  its  reseiwes  of  raw 
material  we  recommend  the  Company’s  seven  and  a  half  per  cent.  Gold 
Notes  as  a  sound  and  profitable  investment. 

W.  Huston  and  Son  Limited 

1305  C.P.R.  Building  -  TORONTO 
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From 

Prospector  to 
Ticker  Tape 

A  unique  organization  huii'l 
to  render  a  romplele  service 
to  the  mining  investor. 

EXPLORATION 
DEVELOPMENT 
ENGINEERING 
OPERATING  DIVISION 
FIELD  SERVICE  REPORTS 
STATISTICAL  DEPT. 
TRADING  DEPARTMENT 

Setid  for  ftT4T  monthtv  rerifW 

*' Ke\Ftonf  Industiies'* 

WILLIAMS 

BROCHU 

O  Company 
INVESTMENT  BROKERS 
Transtmrtation  Buildini 
MONTREAL 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


KEEN  INTEREST  IN 
EARLY  FINANCING 
BY  VENTURES  LTD. 

Bir;  Exploration  and  Holding 
Company  Has  Promising; 

Future  I 

BIG  DEAL  COMPLETED 

__  ' 
Cash  Payment  of  $2,500,000 ! 
Paid  For  Falconbridge  Nickel  I 
Property  —  Negotiating  For 
Sale  of  Interest  to  Sudbury : 
Basin. 


Canada’s  Great 

Mineral  VVea’th. 

Ill  :i  I'ovirw  of  thr  niinitic 
.oil)  wjilrr  power  inrliislries  of 
<  issiiei)  liy  lln'  Hon. 

Stewiirl,  Minisirr  of  the 
Interior,  the  country'.'^  position 
ill  the  niin’ii^  world  is  review¬ 
ed.  t'anHihi  sl.nnds  first  in 
iiiekei,  first  in  ashestos,  first 
in  eohalt.  third  in  cold,  third  in 
■silver,  fourth  in  eopper  ninl 
sixth  ill  zine.  In  two  years, 
three  at  the  outside,  I'anada 
will  oenipy  the  .seeond  place 
among  the  gold  produeing  eom- 
panies  of  the  world,  jtassing 
the  riiitod  Slates, 


GREAT  HEADWAY 
BEING  MADE  AT 
MdNTYRE  MINE 

Drive  at  3,C75  Feet  Level  Has 
Reached  Length  of  2,703 
Feet 

STRIKE  NEW  LENSES 


WRIGHT  OUTPUT 
NOT  FAR  SHORT 
OF  LAST  YEAR’S; 

Expect  Improving  MUlheads 
Will  Add  to  Last  3  Months*  j 
Production.  j 

DIVIDEND  WElL  COVERED 


^Vate 


Toronto  Burma  The  KInnnrinI  Timm  Toronto  nuren:i  The  PinfinetAl  Tim** 


The  luTig  drivt;  ;it  Ihc  Toronto.  -  Wright  -  Tlargrcavo.'^ 
Mclnlyro  i’oreupino  .Mine  at  tin-  -Mines  in  the  fir.«f  nine  months  of 

-S'".  fi  I,.,  I  I -u  ..  1,  ..  r  produced  .f  1.4  IS, (>00.  which  was 

■  tl.  le\('l  I'lis  a  I'liglh  now  of  .  _ ,, _ ,, 

;it  the  r.'ifo  of  $1  or  short  ot 

approximafelv  -700  ft  Of  lliis  1700  year  s  performance  hy  $2l>0.ono. 

ft.  is  west  of  .\o.  II  shaft  and  Hie  .Millheads  have  risen  during  the  sec- 
iOiiii  ft.  oast  of  Ihi.i  sliafl.  'I’liis  oixl  half  of  the  year,  however,  and  it 


Toronto  Burraa  The  Klnunrlnl  Timex  '  NflRANnA  I  F  A  . i.  easiol  ini.-i  snail.  I  Ills  oml  Half  ot  the  yea r.  now  ever,  ana 

..... _ _  1-.  .  1  J  I  r  ;  MJMjr%M/U  (drive  will  be  carried  throiighnnt  the  is  possible  that  the  actual  oiitpi 

the  slock  of  ^  enfiiresTiiMN^d'VnHic'  i  OTnARI/^  I  lO'P  AM  '»!  the  property  at  this  level,  for  1028  will  not  ho  so  far  behir 

^  SiKllNh  ll\T  ON  H  distance  of  some  Snuu  (t.  It  will  in27.  Last  year  the  company  can 

r-sf '  u  hicii  n  '  wllivlltj  IjIO  1  Vll  ;  lie  SO;  n  from  the  above  devolopmenf  ,  ed  net  profits  after  depreciation  i 

‘  I  .  ,  5®'”';  MIMIM/^  M 1  niFT^nP  '''"no  that,  while  the  m.anagemcnt  over  n  million  dollars.  There  a) 

MlMlMr  M  ADIfpT;,,-,.  saving  li-Ue.  extraordinarv  head-  pears  to  be  every  assurance.  Iheri 
once  I.  the  shares  cannot  be  pur-  ITlllVIlVU  ITl/illllL  1  i  w.-y  is  being  made.  i  fore,  that  this  vear  the  eompany  wi 

-- . -  '  It  will  be  recalled  that  near  the  earn  the  reduced  dividends  heiii 

and  .Montreal  h.ave'''lh) h  oVders ‘on  '  Gains  Scored  by  1 1'"''  "’argin. 

i  shait  at  .jSti>  ft.  depth  No.  12,  The  increase  in  mill  heads  froi 


Oiir  twrnty  oftirx.n.  twp|r<'  of  which  xrc  locafpd  at  .xfrntxgii- 
polnt.s  in  rolatton  to  thr  tniportanl  mining  arca.*>,  arc  bi>und  by 
(•IIP  I’rivalp  Wire  S.\.-.|r!ii  into  a  cemnact..  .'ohoronl  tinil, 
f  (ling  with  the  erricirncy  of  21  years  of  cxpcrienca, 

tli'tr.ojgh  (irfjanl/.atliiti  .nnd  trained  men. 

Mit'i  irr  hare  the  priritrge  nf  tterntuj  you? 

ARTHUR  E.  MOYSEY  &  CO. 


i  niMMiii  inoi 
^loiilronl, 

I.m  *.1.  .tnmpK  SI., 
Knrboiir  1106 


OIMW  inlixts  in  lllning  hernrlllrx  I.IMITED 

Toroni*. 

213  Bay  hirept, 
Elgin  5t71 


drive  will  be  carried  ihroiighnnt  the  is  possible  that  the  aeliial  output 
length  ot  the  property  at  this  level,  for  11128  will  not  he  so  far  behind 
a  instance  of  some  Snuii  (t.  It,  will  in27.  Last  year  the  eompany  earn- j 
he  SO;  n  from  the  above  development  j  ed  net  profits  after  depreciation  of  i 
alone  Ihal.  while  the  nmnagement  over  a  million  dollars.  There  ap- ' 
arc  saying  litlle.  cxtraordimiry  head-  pears  to  be  every  assurance.  Ihere- 
Wiiv  is  being  made.  ;  fore,  that  this  year  the  eompany  will  i 

It  w  ill  bo  recalleil  that  near  the  earn  the  reduced  dividends  being  i 


liireet  I’riv.ntr  Wire.s  to  our  N'Ineteen  Offices. 


practically  every  unlisted  trader's 
books. 

There  will  ho  a  public  offering  of 
sfoek  soon.  Perhaps  in  two  or  three 
month  -in  loss  than  six  months  at 
the  outside.  A.s  regards  the  price 
at  which  fhe.sc  shares  will  he  offered 
it  is  pointe(I  out  by  oflicials  of  Vciit- 
r.re.s  that  this  depends  to  a  great  ex¬ 
tent  between  now  and  the  time  the 


Producers  and  Potential 
Producers, 

McIntyre  advances 


Toronlo  Bureau  Tlie  I''iiinnelnl  Time,  r""*  --'a  Tt.  levels.  Tiiis  No.  13  vein 
Toronto.  The  mining  list  on  the 


.No.  II  shaft  at  3875  ft.  deptli  No.  13  The  increase  in  mill  heads  from 
vein  was  rne'»unlere(l  and  followed  .i;7.50  to  $3.r»0  per  ton  earlier  in  the 
for  a  con.skleiable  d  stanre.  This  |  year  was  due  to  the  fart  that  the 
proved  to  be  high  grade  and  rom- ;  workings  in  the  north  vein  got  into 
pares  favor. tidy  with  values  found  i  normal  grade  ore  again  under  tlie 
in  1he_samo  ore  body  at  Ibe  3375  1.750  foot  level.  The  .sltafl  on  the 
and  23ia  ft.  h'vels.  Tiiis  No.  13  vein:  south, \eiti  is  now  down  to  2.10b 


The  Pulse  of  the  Marl^et 


standard  Sio'.-k  and  Mining  Kxchan- 
gc  develi.ip  ;i  decidedly  .stnuiger  tone 


is  one  of  the  three  ore  lenses  refer-  '  fct.  .and  there  is  every  indication 
red  as  to  having  hern  found  at  the  tliat  these  workings  al.so  will  gel 
3785  ft.  level  in  the  crosscut  that  pas-  into  normal  values  again  under  the 


i  .Slock  is  to  ho  issued.  .\o  estimation' i  "  "l"<'h  Xon.nda  was  a  i  "rw/'i''!’!  broken  zone  at  about  2.2(K.  feet 

las  to  the  probable  listing  price  wai-s  ' I'ciformer.  Ceneral  btiy- !  .‘i’ '''‘''V’ 

-ivcii  out  "’S  was  reported  for  this  issue.!  other  two  lenses  are  head.s  should  come  liaek  to  between 

I  Ventures  is  a  holdin-  oMidoralion  '  "  fliud.od  11.80  p.  ii.ts  to  7U.Ooi  j $11  .and  $12  and  enable  the  company 
and  operating  compan"'-  coni rolllug-  ‘'lis  midweek.  I  T,  p  nfo t  f.  '<>  resume  its  former  position  .as  an 

'  p>  J  .  =>  —  .  . I  In  rair.Miig  Ibc  drift  e.ast.  after  earner  an<l  dividend  payer. 

divergin.g  from  No.  13  .vein,  and  at  - -  — 

some  distance  from  it,  another  ore  1  . 

lenze  was  encountered,  which  looks 


properties  llnauiglioiit  tl’.c  !  Melnlyi'o  w.as  also  in  better  de¬ 


incut  i>r  fmmfl.  being  up  2,25  to  a  high. 
N'iekr!  32.75.  wltilc  J.akc  Shore  gained 


\f  1  •  t  I  <•  4  1.  1  !•  Df)jii!s  Mini  "Minin**  I 1 5 rm  i  i^nzc  oncouHlrron,  '.vhivli 

on  the  Standard  Slock  and  Mining  j "  'th  tlie  advance  in  I 

Kxchangc.  A’entnrcs  is  now  offering:  Bay.  shares  which  moved  up  2.30  „  ,  •  ,  L  ‘  '* 


t  Itosp  is  llio  r'jilooiiiiriHiTp  ^IpTccI  •••'♦i*!*  .lUKc  ^liorc  ^iilncd  <*ii  ’  *  *  *  m  m 

Mines  which  came  before  the  publte  Points  and  Mining  ('...po ration  Mlllinff  BriCfS 

lacentlv  and  whose  shares  are  listc'  Pomts  higher.  This  was  in  s.\in- 1 ,  *'•  ^Ielbt>ic  ore  bodj.  O 

on  the' Standard  Slock  and  Mining  j 'P''t>'>'  "  Hh  tlie  advance  in  I  ll"*  ^  “ 

I'hxchangc.  Ventures  is  now  offering  :  i^'iarcs  wjiich  moved  up  3.30  |  '' of  the  No  1 1  slm  The  ore  on  the  2800-foot  level  of 

some  1.250.t>00  shares  of  I’alconbrid-  ’o  a  high  of  21.7a.  Gains  of  25  points  "  ‘ .o.'^  i-'m  Kirkland  I.akc  Gold  Mine.s  is  | 

gc  to  the  Sudbury  Basin  Mines.  Th.i  j  "O';®  rcrord  d  in  Amulet  and  Dome,  onrounlered.  which,  while  it  has  n.jt  average  $12  per  ton  over  a 

latter  company  is  ctilling  a  special  Bherritt-Gordon  was  up  the  *?''?,  Ii?,-'in.y  appears  o  ^4  feet  and  fora  length  of! 

meeting  for  December  5th  to  vote  I  •‘^‘*me,  stand  up  well,  show  in,..  ,,ood  x. lines.  ,  ,05  feet,  so  far  opened.  Some  in- j 

on  the  offer.  It  accepted  the  Vent- |  B'idhury  Basin  made  a  good  a.d-  .Idlicrinp  to  I’oliej.  I  dividual  sections  Lave  yielded  very 

tiros  treasury  will  receive  as  consi-  ■  tance  of  1.00  to  8.2a.  follow'ing  the  The  managenicnt  arc  itching  to  high  assays. 

deration  some  $600,000  casli  and  !  that  the  company  get  at  these  lenses,  but  arc  adhering  j  - 

sonic  200,000  shares  of  Sudbnry  Bas- I  Pave  a  substantial  interest  in  to  their  poliey  of  carrying  the  drift!  The  latest  developments  at  Kirk-' 

in  slock  and  . in  option  to  purchase  Kalconbridge  enterprise,  on  fav-  throughout  the  property  and  ore  de- ;  land  I..akc  Gold  have  turned  public 
all  or  any  pari  of  an  additional  200,-  ■  orahic  terms,  while  Kirkland  Lake  vclopmcnt  along  these  lenses  would  :  attention  to  some  extent  upon  the  i 

tmo  at  $10  any  time  up  to  December  .  adv.anced  60  points  to  a  liigh  interfere.  The,  two  ore  bodies  rut  I  adjoining  Macassa  Mines.  A  shaft 

3l^f  '  '  I  of  1.50  and  Abana  28  points  to  3.70.  were  encountered  inridentally  in  |  i.s  now  down  to  the  500-foot  level  on  j 

Ventures  is  regarded  as  having  a  ''Is®  i"  Kirkltind  I.KTke  is  at-  sending  the  drive  straight  along  the  I  this  properly.  I'or  some  time  the, 

very  bright  future.  The  Lind.-Tley  If’Puted  to  inside  biij-ing.  :is  a  rc-  sclilsted  zone.  owners  have  been  waiting  to  see : 


dividual  sections  Lave  yielded 


Such  swift,  fortune-making  advances  as 
have  taken  place  in  .some  mining  stocks 
recently  demand  intimate  knowledge  of 
day-to-day  market  condition.s  and  accurate 
knoivledgo  of  the  forces  behind  these 
moves — if  profitable  advantage  is  to  be 
taken  of  the  situation. 

Gibson’s  Daily  Mining  Review,  comprising 
a  faithful,  informative  resume  of  mining 
market  developments,  followed  by  a  sum¬ 
mary  of  news,  official  statements,  go-ssip 
and  stock  quotations,  provides  this  es¬ 
sentially  close  contact. 

To  keep  a  finger  on  the  pulse  of  the 
market  make  a  practice  of  tuning  in  each 
market  dav  at  6  o’clock,  on  a  wave  of  312 
metres  (CKGW). 


ill!  or  .'iny  purl  of  jin  addit.ioDal  200,- :  icrm.s,  wniic  ixirKiana  i.uKc  |  ' ciopmuui  aioug  Tnesc  icnsc.s  woiiio  :  aitcniion  to  some  extent,  upon 

tmo  lit  $10  any  time  up  to  December  ;  ^'®P^  ndv.anced  60  point.s  to  :i  high  interfere.  The,  two  ore  bodies  rut  I  adjoining  Macassa  Mines.  A  si 
3l^f  '  '  I  of  1.50  and  Abana  28  points  to  3.70.  were  encountered  inridentally  in  |  is  now  down  to  the  500-foot  levc 

Ventures  is  regarded  as  having  a  P®  ''1^®  i"  Kirkltind  I.KTke  is  at-  sending  the  drive  straight  along  the  I  this  properly.  I'or  some  time 
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HomerLCibson 

&  Companu.  Limited 

Bank  of  Hamilton  BldiJ 

Elgin  2241  Toronlo 


\cntures  Is  regar 
very  bright  future. 


S.  CLARK  RUSE.  MEMBER 
STANDARD  STOCK  &  MINING  EXCHM1GI 

Adel.  9411  Adel.  7031 
S'lO  King  Street  West,  Toronto 

flRANCH  OFFICE 

46  Temperance  St.  Adel.  208Z 


minin'"  '"anie  during  their  lifetime  i  P^''^'^P*’^'*  developed  and  the  find- [  levels  between  3785  .ind  1875  feet !  coiiinicreial  ore  over  fair  widths  at 

and  It* is'^ stated  also  that  these  mil-  ! 'P'^  porphyries  at  2:t75  feet  is  idepili.  |  the  2800-foot  level  and  the  drift  on 

lions  arc  goiii'"  into  Ventures  "which,  i  ^  favorable  nspoet.  The  j  Last  of  the  No.  II  .sliafi.  and  a  j  this  ore  is  headed  for  the  Macassa 

therefore  "wilT  not  lack  for  backing  winze  i.s  down  below  3200  feel  and  j  t^epa  rate  devclopmen'  from  the!  line.  While  the  face  is  yet  200  feet 

of  a  siih'stiinlial  churacier.  *  '*•  Po  established  at ;  working  south  of  this  shaft,  two  ore  |  distant  the  5ta«issa  people  arc  bc- 

A  recent'  deal  w  hereby  the  com-  “-25  feet.  j  luidies  have  been  dev.  lirped,  one  of ,  ginning  to  sit  up  and  hope  th.it  it 

panv  paid  a  cool  $2,500,060  cash  and  '  Po  advance  in  McIntyre  is  at-  Mhesc  know  n  as  vein  No.  17.  These  |  contlnuc.s. 


Roberts  Giineroiltfc 

U  I  •  -r  E  O 

iirADOrrii  r  i  Montreal  office 

Atia,s  nuiiclin;?  |  BKAHIJEU  &  DUNCAN 

r  R  O  N  I  O  •  Board  of  Tr^dc  Bldg 
ADCL  SAfr-S  MAIN  07t}6 

rr.ovrrnmrnt  [Listed 

Rondstex;  Stocl«te';;7j 

♦  mealtstQte  x  ^ 


eonimiltcd  themselves  lo  a  further  "‘‘Po'f'O  '-P®  location  of  five  ore  workings  have  been  carried  cast  on;  - 

pavmcnt  of  $5«t0,000.  to  be  expended  ! at  tho  3875  ft.  level,  which  |  the  1875,  2375  and  2.'n75  ft.  levels.  |  Another  report  on  Wright-Har 

in  devrlopni'  iit  for  the  I'aleonhrid- 1 'Po  Pfi'c  Pas  attained  length  uf  j  and  arc  believed  now  to  lie  the  down- '  greaves  came  down  from  Klrklaiu 

go  pronertv  m.lieates  the  magnitude  i  2'"0  feet.  !  ward  extensions  of  the  ore  bo.lies  Lake.  This  is  at  variance  islf! 


1:.  Mei,i:oi)  ntxi'.xx 

Mpmbet-Monfteaf  Curb  Mnrkrt 


rill  rtf'  piHHiortv  imlicalcs  uic  ]iia;;nnu(ic  ; 

Lt\U  of  the  operation.  !  - - 

K,  T.. ...'SPEED  UP  WORK 

Tb!Z  Pn.du.'ing  within  two  years  and  this  j  PHAAn  UIETP  '  ^'<-1 

iz::  az  „:r;  I  AT  FROOD  MINE :  -i* 

^Listed  (■oiiiiiaiiies.  While  realizing  money  1  _ _  iiiUI 

Unl.strd  from  the  sale  of  an  inteiest  in  Fal-  Su,.facc  Mine  Plant  at  Nirkel  ' 

Mining  .-..nhridge  to  Sudbury  Hasin  (provid- :  ^«‘racc  iVline  riant  at  ^ickei  , 

'  in-g  lb.'  proposal  is  aeeepled)  the:  Property  is  Practically  /Kr/f 

properties  have  yet  to  yieli!  rctunis  |  Completed  j  1 

■t  from  proiluetion.  ■  .  _  .  . . 

— — r  Ventures  lias  .an  alllhorizeil  cap- '  Bureau  Th<»  rinnnrini 


and  are  believed  now  to  lie  the  down-  '  greaves  came  down  from  Kirkland 
ward  extensions  of  the;  ore  bo.lies  Lake.  Tiiis  is  at  varian.'c  i\lf!i 
opened  up  on  Ih.'  .Tiipiter  above  the  '  previous  reports.  I’re.“cnt  a.Iviro  is 
1200  ft.  level.  If  Ibis  proves  to  he  to  the  effect  that  the  dcvelopiiieiit 
the  ra.se.  McIntyre  has  huge  asset.s  !  work  is  keopin.g  the  ore  rescries 
in  this  section.  ^  well  aliead  of  the  mill  and  that  gen- 

Alclntyre  is  moving  rapidly  to-  oral  results  are  looking  well.  espi>- 
waids  the  lime  when  a  definite  ile- j  ria ly  toward.s  the  Lake  Shore 


Airplane 
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TO 

Chibougamau 


eision  can 
mill  plans. 


reached  as  lo  new  1  .Mine's  boundary. 


Mining  Market  Record 


■’iirnit  hrij  by  Slohir,  KorlonjC  S:  <‘0. 

np#»n  MIeb  l.GW  C’losr  Chanjji' 


Henry  J.  Stewart 

Mining  Engineer 

I  sploraGoii  am)  Minin  j 
rrograms 
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PHittiH^pj^Acr  b'ld'c 

•  Place';  ■ 


ilaii/atjon  of  'IO.onn..MMi  shares  of,  ppp  surfae.^  mine  plant  in 

whi.  h  slightly  over  ...nmi.non  h.ne  I -rOoiI  shaft  of  Ih.-  Internal- I 

Imen  is.  ne.1  to  directors  anil  their  Companv  is  pvaetieally  ! ! 

frirnds,  \  iMihlie  ofleiing  of  ‘'J  t' ,  completed,  ai-ibnling  to  a.Iviees  !  're.inaiii  . 

is  antieipalod  in  two  o,  three  monflis  ,  .Sndhiiry.  One  large  hoist  is  i  . 

time.  The  eotiKiiany  Ipilils  pioper  les  j  ,;p(  ,|,p  one  of  Hie  big  e.mi-  Big  Miss.  ! 

tlir.inghont  the  Dominion.  ;  p,.es.sors  is  in  operation.  BHrr,.  iioii  . 

these  h.ildings  are  the  I- .ileonihl  idge  ,  i,;,)cral  work  is  l.elng  spe  r.le.l  at  Brngo.’.! '  " ' 
N'i.’kel  Alines  :.nd  the  Adati  ,ind  duco  ileep  levels  at  Ih.'  I■'r.>.■)d,  lo  B.jckincl.am 


thr.inghont  the  Dominion.  An.ong 
these  h.ildings  are  the  I'aleonhridge 
Ni.’kel  Alines  :.nd  the  Adair  ;tnd  MaT- 


son  projierties  at  Oxford  •  L<"  opp,,  ,jp  (pp  immensely  rich  ore  zone  . 

nitoha.  I  here  is  siitficient  c.isli  '"’  proven  hy  drills.  With  Ihc  lateral  ;  e'anii»i  . 

hand  to  serve  all  prese.it  pni  poses  .  going  forwar.l  ami  hoisting  |  ‘ . 

and  if  ihc  Su.lhury  Ifasin  *'eal  g.ies  ;  nearly  ready  and  smelter  I  ; 


Years  ago,  prospertor.s  with  tlicfr  canoes — with 
their  many  miles  of  portages  —  required  two. 
sometimes  llirec  weeks,  to  reach  the  great  mining 
fields  of  Chihougainau. 

Today  capitalists  and  big  mining  interests  are 
transporting  equipment,  supplies,  engineers  and 
The  recent  high  grade  ore  eneoun  labor  from  the  rail  to  this  new  mining  field  within 

.  tered  in  the  Alexandria  Gold  Aline.;.  |.,pp. 

[  B.i  ..  has  now  •widened  out  from  fi  ■'  * 

to  15  Inches,  according  to  officials  c  i  •  i  r  /-i  -i  x 

;  of  the  .  nmpatiy.  The  drift  w  ill  !..•  progress  of  C.  hihougamau.  A 

'  continued  I'l  follow  this  ore  whi.'Ii  '  wilflerncss  yesterday — a  jirosperous  mining  dis- 

j  in  turn  follows  the  dike  to  tlic  Irict  loiiiorrow.  Konyn  is  hciii'g  repealed  in 

I";;;."’  ”l"i"  (hihougamau. 

,  Offi.'ials  tell  riie  I'lnan.-ial  Time'; 

!  that  this  is  an  entirelv  new  find  and  r  i  i  i  r 

shn.jld  not  t.e  .onfiise.!  with  the  s  mieresimg  .story  ot  the  development  of 

'fool  vein  ciicounterrrl  several  days  ihe  (.  hibongaman  ininiii'g  field  for  ihe  past  i'l 

I  '•?"  years  can  he  read  in  our  hookicl,  "Ohalski  aiul 

,,  J  I,  T,  ,  ,  ..  (.'Iiihougamau.  ' 

!  IrcsidriYt  11.  H.  nf  flip; 

!  Ta.shol.'i  (ioM  Minos,  slates  fjiat 

;  obalski  -  chibougamau  mining  company 

I  shota-Kowash  gold  area  of  Ontario. 

The  shaft  has  been  compleied  to  the  25  St,  James  Slrccl  E.  Montreal,  Que. 

I  200-foot  level  and  rrossents  driven 

north  and  south  to  the  ore.  zones.  ;  _  U.\rbour  ,1829 

This  work  took  longer  than  anflci- | 

pat.ed  and  has  not  yet  reached  the  j 

stage  lo  warrant  a  report  from  tho  i 

eon.sulling  engineer.  I 

Besides  working  the  Dugas  Cop-  i  I 

per  properly  In  Duparqiirf  Town-'  lateral  w..>rk  done  mi  the  pr.j- |  ary  of  Gniario  Mining  AssociaUoti, 

ship.  Ihe  Bunker  irni  Extension  Mines  165-foot  level.  The  ■  has  consented  to  represent  Canada 

are  reported  to  have  made  a  start  I  “Intcrnallmial  Daj"  during  Ihe 

on  an  extensive  devclopnient' camp-  (i's’imec  of  SO  feet  east  and  .aboul  ,  fortheomlng  thirty-first  annual  cmi- 
aign  on  the  Graves  <  opprr  Mine  at  s’.iaft.  In  drift-  j  vention  of  American  Mining  Coti- 

El-in,  New  Briinswiek  *  '  tngwesi  the  vein  w.as  lo.st  f.>r  a  t line  j  gross,  at  AVashingtop,  D.c..  Hecem- 

' _  .  _ ’ . . .  ami  •T.j.s.'i-.'ut  started  s.nith  Ir.mi  ;  her  .5th  In  Sfh  Inclusive.  His  stih- 

PIIT  liriBl  IT  vecenfly  lhis;,i.'et  will  be  •'Canada -.Now  an. I  In 

I.III  nil  H  VrIN  AT  work  inteer.sectcl  some  mineralized  |  Tlie  I’lituro”. 


through  lliere  will  he  an  a.Milional  i 
$600,000  cash.  i 

3'hp  I'alc.inbvidge  .Nickel  Alines  | 
comprises  the  Iiongyeaf  pr.iperly  j 
and  .liber  nickrl-coppf  r  properties,  j 
ill  I’ai.-otrhrid'gc  Township,  f'lidhii-  j 
ry.  Itecognlzod  as  the  thir.l  largest  i 
nii-kel  property  in  llie  world  Ihc. 
claims  arc  being  developed  rapidly 
ami  no  lime  will  he  lost  in  bringing; 
it  into  prodiielioti.  A  tlirec-compart-  i 
mcnl  shaft  is  lieing  put  down  to  the  , 
1,noo-fo.)t  lev  I  and  lias  now  passe.l  j 
Hie  150-f«iot  mark.  I’ernianent  build- j 
ings  have  been  ereeteil  and  Ihe  head-  j 
frame  over  the  shaft  Is  near  com- I 


const iiiclion  under  wa.v.  there  will  Comna  .  .i'.;  « 

ho  no  iindiio  delay  In  bringing  ’he  | c.f 
properly  into  copper  proUucliou  on  i  Bodfor.i  ase.  i" 


H3  IlS'j 
r.n  ,-,o  61  .i.0 


a  grand  s.-ale. 


ACADIA  GOLD  MINE 
STRIKES  NEW  VEINS 

Toronto  Burma  Tlir  Klnnnrlal  TIioeA 


I  »f>m.  Kirk. .  1 

f  b»mo  M  . .  .  .  K  ">0 
<'apitol,  j.  '■* 

fbjprHl  ..  .’I’ 

I  Minr»n  Mr.  HO 
^ b^na  .  .  H  .'<0 

,  f*Vrtnr»l. 

I  Kal  rdinbrirtgo  1.90 
'  (iraham  ,  .  ,  ’{0 

TfoMalr . 

<  JoMhill  ...  H 
(tranHda. ...  10 


K  .^0  9  00  8  .ri0  8  :»5 


<Ti»hL  Minos,  who  opornio  :i  I 

ing  gold  mine  in  .Nova  Scotia,  state  j 


that  diirinc 


in  ,M)ia  .-'coii.i.  si.iu-  I 
the  past  llirpe  weeks  |  Hilltop  . 


motion.  This  I'lilporfy  was  explore'^ '7''  '7'’'"  '' I'’;’.  7;- 1  In.’^hokoi.  i  o:.  s -as  t  n:.  -a  26  t  ea 

i  ^  .  a..,-..  ,  p  (tio«,.  ..i.Mi  i  eoililtered.  All  Ihrre  ol  tlie  new  o.'-  ’  p.ao.  is  .in  '.o  ....  i«  no  i«  op  .^o 

in-Iorin*  i  1*  ,  *  *  i*  i-  t  '  riinon<*os  moasuro  r»  foot  across  tho  Hudson  Ray  to  ..(»  ;:i  .0  ih  oa  4  \  ,,0 

is  sai.I  !.•  he  Ihmi, as  Edtsmi  w  __^nq  i,;ne  maintain.  iMhis  width  fix'  m  f’i  in  .|•a 

wen  .  o\ei  e  ^  1  .  i  i,,  i,.',.; ,,,  i  !  for  a  present  length  of  7fi  to  8''  feet.  Kirkland  ■  e  .• 

needle.  I  i  Average  assa.is  run  ahoiii  $14  to  the  Kirkland  i  ny  i  ....  cm'  i  m  i  y. 


25  St.  James  Street  E. 


Montreal,  Que. 


IfArhonr  ,1829 


All  lateral  w..>rk  done  on  the  pr.j- |  ary  of  Ontario  Alining  Associalion, 
perly  is  at  I’ne  165-foot  level.  The  ;  has  consented  to  represent  Canada 


laign  on  the  Graves  f  opprr  Mine  at 
Elgin,  New  Briinswiek. 

CUT  ra  VEIN  AT  ” 

OLD  COLONY  MINES 


stringers  which  further  drilling  in-,  n,,  ^j]]p  -iitir,  roprcseni  i.'ana'lian 
dicafe;;  may  lead  tn  the  conlinna  institute  of  Alining  anri  Aletalluigy 
lion  of  the  main  vein.  ijoyal  Canadian  Institute.  Sev- 

-  eral  mining  lin.n  of  this  city  ha\e 

Speak  I  .''''eady  signified  their  inlentimi  of 

A,  A/I*  r*  .attending  ihe  meeting  and  otlier 

At  Mine  Congress  Rcipyiea  within  the 

G.  C.  Ratoiiian.  .srcrel-  '  next  week. 


at  $5.nmi,min  in  shares  of  $I  ea.-li. 

A’entnres  Is  now  sending  in  s'm> 
plies  lo  it's  Oxford  Lake  proport  v 
whirh  it  extends  to  work  this  win¬ 
ter.  Transportation  of  materials  and 
men  will  l>.'gin  in  earnest  as  soon 
as  the  ground  and  lakes  are  suffic¬ 
iently  frozen.  .A  crow  of  2ii  men.  two 
diamoiiil  driiis.  sunilies  and  nialer- 
t  ials  for  eamp'i'Tis  well  as  two  aero- 


,  I  Av.'ragp  assais  run  i.hmu  .>11  to  me  ^'CMann 

iH’h.  .  .  .  ■  •  «  «  I  1  r  Kort4«»nav 

SUP  This  IS  an  enlliely  unlooked  for  i,ai,rsii5r 

.  I  development,  and  officials  arc  nat-  CavaiQ... 

lopCriN  I  f/<»b<*I  (>rr 

IS  win-i'"^'*’h  elated.  i  M.mdv 

It.  ..«ri  ^hc  or<'  was  fliscovrrcd  in  a  pros-  ,  M»iartir. 


pe.’t  shaft  which  cut  into  the  i 

around  7rt  feet  depth.  This  shaft  is  j  xiI!K"nip7. 
heing  put  down  for  the  purpose  of  i  MiSerrs... 
prospecting  the  grouno.  jtrevious  <"  j 
the  linking  of  a  .secoml  threc-coni-  mo-,, 

uorliiii"  shaft.  The  new  oil.'  Nexb.r 


IX  1.'.  I'.1  0.)  IS  00  to  00 


I  ;iR  t  ,'.o  I 

I  08  I  1.'. 


:i  :■()  i  to  ,1  t.i 


OTTAWA’QUEBEC-SYDNEY*  HALIFAX 
THREE  RIVERS  •CHARLOTTETOWN 


LEONARD  GERMAIN 

A.R.C.S. 

noopbyxIriMt  and  aiiiiluK  I'tiiKlnrrr. 

61  Nutre  Dunie  TVest,  Aluiitreal. 
lAIn  IICMfdciioc:  ATliiiitic  4407 


the  mainland  which  extends  into  the  Stirling  vein  for  the  entire  2000  j  Tot  tor  V>oa 
water  at  this  point,  t  omniuiiieation  ;  shaft,  j 


[will  he  kept  with  AVinnipeg  |  according  to  officials.  The  three ;  p  7,-, 

I  means  of  the  two  planes.  !  new  veins  will  be  explored  from  the  Pawnn  Kirk  loj 

pro-spect  shaft  which  is  now  at  70  o' 

It  is  reported  thant  tinancing  of  7  Su.LConuxc-t  8  ..  .  ■  .  , 

8-1  Notre  Uunie  TVesl,  Aluiitreal.  ’>•*'  Ostrom  Gold  Mines  is  nieeting  j  -  stadao.ma  .  lo'f  n  nc  9-7  -i  - - 

wil’i  success  and  re-organization  „ _ ^  .,"Vn  „■?„  -  I  Sudbury.  —  Some  encouragement 

M.4I..  W130.  iiexidenoc:  A’l'iantic  4407  p,p,„j  -^Vork  at  j  Suspcnd  Development  ||yWamtr  .  ..,  j.  yo  --I0  j  ], as  been  encountered  in  operations 

-  (jip  property  al  Boston  Creek  was  ;  Kootenay  Belle  IVline.  j  siscoo .  o.'.-',  on  sa  04  —  i»4;at  the  Buckingham  mine,  which  w.as 

'  Good  progress  is  said  to  he  real-  formerly  can  iul  to  a  depth  of  500  I  Vauconver.— Work  on  the  Koote- 1  i  ^  reopened  this  sumnie-,  and  prepar- 

izod  in  the  cros.scnt  irom  the  2.50-  feel  hut  lack  of  finances  delayed  |  „ay  Belle  property.  Sheep  Creek.  I  Towagamac. -3  78  ii  2.1  2  77  a  10  -  48  j  atious  are  being  made  to  continue 

I'TOt  level  (K  the  Amulet,  as  Ihe  the  completion  of  Ihe  programme  of  j  j, a.s  lieen  suspended  for  the  winter.  I  ThompCad.  2;i  j  ci  'It  25  -r  t'7  i  the  work  of  opening  up  the  property 

workings  both  east  and  west  are  iin-’ergroiind  development.  With  the  Development  work  during  the  snm- ;  y,-  -,1;  i' y,  underground  during  the  coming  win¬ 
now  said  to  lie  in  more  Ilian  130  feet  resumption  of  work  it  is  understood  !  mer  has  been  concentrated  on  two  !  sud.  Basin  .  7.2^  s  7.]0  8  25  -i  1.00  ter  'hionths.  According  to  reports 

in  cii'ch  direction.  One.  diarvind  llial  a  cro.ssciit  will  he  driven  into  |  veins.  130  feet  apart,  connected  by  »  j  ,  'K  ■■”10'  1  9.C  2'oi*  Shinning  Trrc  area, 

drill  is  still  in  operation  iu  an  at-  a  s"cti,iii  where  a  number  of  veins  vross-ent.  These  veins  have  from  ;  windtali.. . ,  a’..:":,  5  lu  operations  at  the  Buckingham  have 

lenrril  tii  d  limit  the  "C"  ore  body  show  at  snrfaro  while  consider  work  t,^o  fo  four  feet  of  milling  ore  with;  -  '  been  brought  finally  to  a  more  ef- 

from  the  lOO-foot  level,  which  so  far  show  at  surf.-tce  while  consideralile  .^ome  high  grade.  It  is  stated  that;  Tlie  Einaneiul  Times  reaches  n  !  fieient  basis  and  drifting  is  proceed- 

f  is  said  lo  he  1  xcecdin.v  cxpcct.ition.s  work  will  bo  direeted  tilso  to  opening  development  work  justifies  eon- 1  class  of  people  who  are  intemsted  ;  ing  in  two  directions  on  the  main 
I  in  that  tlie  rojliper  is  pr/'domiiiating  show  ing.  Good  values  have  been  oh-  struetlon  ot  i  pilot  mill.  This  pro- !  and  able  fo  hiiy  investment,  seen ri- j  vein  at  the  163-foot  level  at  the  rate 

§/  over  the  zinc  content.  tained  iieross  moderate  widths.  jeet  has  been  held  in  abeyance.  I  ties.  j  of  about  350  feet  advance  per  month. 


min  shaft,  I  {.’[^ouor. . . .  2.ao  2  r.n  2.11 
The  three  ;  Pop'd  oroiiip.  9  75  10' 00  9  .n 


I  85  Toronto.  —  Telegram  received  at 
I  the  local  offle.’  of  Old  Colony  Alines, 
j  .J  ■  I  Ltd.,  from  Will  Malhjran,  siiperln- 
17  i  fendeiit  at  the  Arizona  property  of: 
:,‘'J^j;the  company,  saj’s  that  crosscut  on' 
,a  the  tSho  level  has  rut  seven  feet  of  j 
;  ore  in  the  I’o'intainbcad  Vein.  A  eiji. 

sample  across  the  entire-  seven  fc-cl 
It  returned  a.ssay  of  SO  cents  gold.  3 
oz.  silver.  17'.p  lead  and  Kf  zinc. 

■  an  The  lead  is  disscmintited  throngh- 
815  i  out  the  orcbody  with  zinc  in  a 
4"f,o  streak  on  on  side,  llrift  ot  the  north 

. on  this  orebody  is  showing  inipro- 

6  U  values  and  on  south,  drift 

-2  I  is  to  be  started  next  Alonday. 

i^BUCKINGHAMllNEr  I 

c:i|  PLAN  FURTHER  WORK 


Bateman  to  Speak 


Mi-iviiii'ins  OS'  Tin:  vio^thhai,  chib  viabui:'i' 
vii:viui;hs  st.ami.vbiv  sro«  k  .am*  vii.Misr;  ii.vt  UAACii:. 

All  I.i.'.t.'d  and  i:iint.'.;| fd  t'linadian  •  Scciint ir.«.  t'anndian  and 
Kni'i'lgn  nondx.  Nrw  V.'rU  Steel,.'.,  Mining  Stocks. 

voiii  i\uiinii',.s  wii.i,  iinci'.ivi'.  rno.vii’T  aau 
CUL  UTKULS  A'l'TllATION. 


■  Anthony.  ^25  25^  20^  25^  ^i-  'I  Sudbury.  —  Some  encouragement 

lorrhiG..;  6  70  6  95  6  60  6  80  .  10  | 'ms  been  encountered  in  operations  j 

'COT .  65>,  66  62  0-1  -  -  H*' ;  at  the  Buckingham  mine,  which  w.as! 

iuKiHi,?!!' ''  m"  ' *‘10“  **  *10*’  '  ^  reopened  this  summe*-,  and  prepar- 

.wacamac.  2  78  :!  25  2  77  2  10  -48  '  j  atious  are  being  made  to  continue 

lompCad.  22  J  25  'i-t  25  —  t'.:  1  thg  i^-opk  of  Opening  up  the  property 

pond* .  .  .  57  ii't  56  61  -  4  Underground  during  the  Coming  win- 

d.  Basin  .  7  25  8  .5  7.]o  8  25  -t-1.00  tcr  'hionths.  According  fo  reports 

dRht'il’ar  t  'K  1  9.5'  'j'ol*  -  i'‘  Shinning  Trrc  area, 

indtaii _  2’..:  "  ,5  2>2  5  6  i'4  operations  at  the  Buckinghani  have  ; 

-  hern  brought  finally  to  a  more  ef- 

Tlic  Einaneiul  Times  reaches  n  !  fieient  ba.sls  and  drifting  is  proceed-  i 


'  Good  progre.ss  is  said  to  lie  real¬ 
ized  in  the  cros.scut  Irom  the  250- 


THE  CANADLAN 


ruhlishetl 

Serai 

Muntlily 


MINING  GAZETTE 


Ask  for 
Copy 

Sent  Gratis 


7.10  8  25 
7'j  im. 
1  95  2.01 
2>.,  5 


Head  urricei 

128  Sparks  Street  -  -  OTTAWA 

nrnn«*lieK:  ^ 

Biu.Lin  iLLB,  nnocK^  ii.m:.  <  on\\v.\Mi,  rKMBUoKr;, 
HVMa.  IM|. 
l*rivotr  HlrcK: 

'J'orontut  4\c«t  York.  Montrnil.  H  lntti|ies»  '\'niivoaT^ri  nnd  oil 
llrtinvhr^i. 

Orders  ICxcculcd  on  ad  Alorkcts 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  30,  192fi. 


CANADIAN  MINING  STOCK  SPECIALISTS 


/^UR  Stadfllcftl  Department 
will  be  glad  to  furnish 

Informadon  on  any  listed  or  i 

unlisted  mining  stocks. 


I 


MINES  AND  MINING  SECURITIES 


^«nche»  mt « 

NUfpira  Fnllii 

Harailtnn 

WclUnd 

St*  CathAHnen 

Brampton 

Winnipeg 


D.  S.  PATERSON 

&.  COMPANY,  I IMITED 

STOCK  BROKERS 

Home  Office:  25  West  Richmond  Street 
Toronto 


HEAVY  INCREASE 
IN  TECK  OUTPUT  i 
FEATURES  REPORT; 

i  Gain  of  97.7  Per  Cent.  Shown  in  | 
Production  For  First 

9  Montlw.  , 

HOLLY  ^OWS  DECLINE  | 


Veu;  Mining  House 


F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

LONDON.  ST  THOMAS.  KITCHKNL K.  BARRIK, 
ORILLIA.  WINDSOR.  LINDSAY.  TETERBORO. 

HEAD  OFFICE: 

Oke  Bldg.,  304  Bay  St.,  Toronto 


Volunie  of  Ore  Milled  and  Grade 
j  Beth  Lower — Still  1 00  Per  j 
Cent.  Ahead  of  McIntyre,  the  i 
Nearest  Rival  I 


Toronto*  Bnrrrtu  Th^  KIniincInl  Times 

i  Toronto.  — ■  Hol!1nj:i  r  Icfl  tbo  nil- 
'  DCS  of  the  I’oroiipinc  c.i.mp  fn  point 
!  of  production  for  ib"'  first  nine 
i  montbri  of  produ 'inp  more  tlmn 
twice  the  .'inioiiut  .’f  1b.it  of  it's 
rlosc.st  conipci itor— -M 'Intyro.  IIoI- 
I  lins-'r  projuicil  from  '.  (;£( 

ton.s  of  .in  iroiHKC  eridc  of 
S.^.SI  .1  ton  Mi'Inti  ro  cxtracteil !  Annoiii 
,  StI.l worib  of  ,7old  from  CSS.- !  tt 

Sin  tons  of  SS.itH  ore  Dome  was  ' 

.  third  for  the  p.  rio  1  i;nder  retiow  ritismess. 


HEORGE  S.  ROBERTSON. 


KIRKUND  LAKE 
IS  STILL  GAINING 
ON  PORCUPINE 

I 

-  I 

Reduced  Output  From  Holly 
Continues  to  Favor 
Newer  Field 

BIG  GaTn  THIS  YEAR 


Toronto  Ilurrn*i  Tb^  Plnnnrlal  Tlm^i  | 

Toronto. — The  reduced  production  i 
of  Hollinjrer  continues  to  Influence  j 
considerably  the  total  output  of  sold  j 
for  the  Porcupine  Camp,  and  Kirk-  j 
land  Lake,  with  such  sturdy  per- 1 
formers  ns  Teek-Hiighcs,  Lake  | 
Shore.  Wrt.eht-Hargrreaves  and  oth- 1 
j  era,  is  rapidly  closing  up  the  gap. 

,  The  tn.sk  ahead  of  it  Is  a  real  one. 

I  however,  as  In  1!>27  the  Porcupine 
!  field  produced  a  total  of  $24.0,52.07.3. 
as  against  Kirkland  I.ake's  total  of' 
$0,704,430,  a  difference  of  $]4,317,-ij 
613.  Thus  Kirkland  I^ko  mines  pro- 1 


Latest  Information 


Rranchr.t 
I.ondon,  Kiik. 
WliinIpoK 
Toronto 
t'nliCfir.T 
Vlrtorln 
ISriMon. 


Accurate  information  is  the  basis  of  all 
profitable  investments.  Write  for  the 
November  1st  issue  of  our  Semi-Monthly 
Stock  &  Bond  Reports,  containing  latest 
information  on  British  Columbia  mining 
enterprises  and  market  conditions. 


with  tol.'il  rt-i  every  of  .i2,7f'4,274 
from  lio.liht  t  ptis  p->f  .Ji'.'p.’,  ore.  Other 
mines  wer*'  t'ipond.  Aukerite,  Por- 


Announoement  is  in-ade  of  the  for-  thiced  only  scarcely  more  than  40  i 
mation  of  C.eor.ec  S.  Rohertson  Com-  ■  P^r  cent,  of  Porcupine.  For  the  first; 
pany  to  transact  .general  brokerage  ten  months  of  192S,  howevor,  Por- 1 
business,  .'pperializlng  in  mining  i  eupine  fell  off  from  $19.2Oii,00O  of. 
shares.  one  year  ago  to  $16,430,334.  a.  dc- 

The  new  firm,  which  has  meniher-  cline  of  $2,769,67.  Kirkland  Lake.! 


The  new  firm,  w  hich  has  meniher-  cline  of  $2,769,67 


.ship  on  the  Montreal  Mining 


on  the  other  hand,  increa.sed  its  put-  ; 


Department  of  Natural  Resources 

TIfOV'CrII  tioI  pctirrallj*  renllr.efi,  nilttlns  fh  Ctinndn  •tnndA 

second  only  lo  uKrieulture.  i:ver>»Thore  In  the  llonilnlon.  from 
the  -it.tanfle  in  the  PnrifJct  ncAV  fields  ore*  hcitttf  opened  up  by  the 
iiiiieriint  proKpeetor. 

.^ovo  tfold  mining  Industry  1%  in  proeesn  of  resuseitn- 

tion;  In  >>>%  UrUiiM«%iek  n  nilnin;;  Industry  t»  ?>einic  hollf  up  'There 
foriM4*ri>  no:,e  e.vl»tpd.  tluebe**.  Ontnrlo,  Brittfsb  C  oliirabin  und  now 
>l.infiol»:i  liti\p  MM  tisniircd  plnet*  In  <he  inliiln«r  firm oin«*nl. 

J'be  treuiend«>u.«  fniport;ui«*r  of  this  irrt»wiiik;  notion. Mide  ininlnc 
ioiliiKfrr  K  rreoKiiiif^ed  I>y  llic  I'unndian  V;itlon:i)  H.iil"oyM,  'vho 
tnuir.talr  n  Depurtinent  of  .Voturnt  ICesoureeK  for  the  purpose  of 
MAsistInK*  3ift  far  ns  consistent,  in  luiiiernl  and  other  development 
its  lines. 

rrqtnrif. 

C.  rnirC-t»R  KR  V,  Cirrmi^rionc^- 
C.  N.  R.  General  Offices,  Montrcol.  P-Q- 

Of/iccs  ut:  \  a,:cvu  vi  i\  o.C.  i:d  Att'i.,  V'liDfpci?, 

Londo.\  J'nffl  iiul 


THE  NORTHERN  MINER 

I■ir^l  liantl,  ImJcpendciit  Nervs  ami  Vic'vs 
<»M  AHIU  (.U  B  nri,  >HMIOB\ 


-imino  prvtVi.,tr.r  ConMurum  March  <'I'6nge.  is  headed  hv  George  »S.  Rob-  P'lt  from  $7,876,724  to  $10,116,529: 
iloW  ard'fhc'  scottiMi-Ontario’  SvD-  ‘‘rtson.who  L  well  knokn  in  mining  HkM  i,«.  by  $2,239,805.  a  relative  gain. 
LfOld  non  1.  »  .  .  hrokora;ro  circles  in  Montreal  and  on  tbc  bigger  and  older  camp  of  over  | 

.licatc.  ec  /lAi^ 


Gold  and  the  ^^'ottisn-Onlario  Syn-  ‘  ^  «  u  kmwmu  ju 

brokerage  circles  in  Montreal  and 

;  tilv.lT*  .  Trtrrtnfrt 

The  aho\'e  figures  were  taken 
;'roni  the  qu.i:  terly  repert  of  the  On- 

tario  Department  of  Mines  and  to  Cnni)  PKnCDpCC  AT 
investor.s  Hits  is  the  most  interesting  UVVl/  I  nUUULJJ  /II 
I  style  of  report  issued  by  the  Depart-  TAPI  FV  PIPHFIFIIT 

I  merit.  The  Department  also  com- I  lUlLLil  ItlLfll  luLl/ 

I  mcpts  on  the  operations  of  the  var- !  - 

:  ious  companies  and  with  regard  to  .VaocourerBarcau  TheKInanclol  Time* 
Hollinger  it  says  tltaf.  there  ■was  a  I  Vancouver — Development  work  on 


oronto.  I  $5,000,000.  I 

-  j  It  is  reasonable  to  expect  that  for 

Ann  DDAeDrCC  at  twelve  months  the  Porcupine! 

UUl/  iKUuKljjd  A I  mines  will  run  not  much  over  $20.- | 

r|i#vfw|  n|>  niPIfPt*.f  l\  000,00(1 — a  drop  of  $4.00o.00() — while  j 
IlIrLKY  |\|1  Hr |M  1)  Kirkland  Lake  should  have  a  total  i 
luiii/  $12,000,000.  That  Is,  in-' 

.-J.  stead  of  being  down  over  $14,000,-1 

lOcouTCr  Borcau  The  Klnanclol  Time* 

,,,^  .  OOO  on  the  year  the  margin  should  i 

Aancouver-Development  work  on  more  than  $8,000,000  and  in  | 

ipIcy-Riehfield  Is  proceeding:  at  a  place,  of  being  only  40  per  cent,  of ; 
iry  sati.sfactorv  Dace,  and  the  man*  the  Porcupine  total  Kirkland  Lake. 


MILLER,  COURT  &  CO. 

LIMITED  ] 

INVESTMENTS  j 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg.  Seattle  and 
Standard  (Spokane)  Stock  £xcha.pges. 

TORONTO  OFFICE  ;  67  YONGE  STREET. 

Telephone  AdeL  2481. 

Head  OfBce:  Vancouver  Block,  Vancouver,  B.C. 


Notice  to  Shareholders  of 

MARSHAY-ZINC  MINES 

LIMITED 

All  c.rtiflcates,  whether  interim  receipts  or  free  stock  certifi¬ 
cates,  should  be  immediately  forwarded  by  registered  pest  to  the 
Company’s  bead  office  at  25  Broadwav.  New  York  City  for  extin¬ 
guishment  and  exchange  for  certificates  in  the  Barbara-Marshay 


.  ■  ju  J-  ^  —  -  -  UUL  uu  luuro  Luau  auu  ui 

decrease  in  the  .  Toplcy-Riehfteld  Is  proceeding  at  a  place  of  being  only  40  per  cent,  of 

i  o%‘' nut  throu^V  the  very  sati.sfactory  pace,  and  the  man*  the  Porcupine  total  Kirkland  Lake 

was  1  867  tons  McIntyre  ran  new  property  has  should  show  80  per  cent. 

I  through’ 1,42.5  toes  per  clav  and  Dome  '^sponded  is  highly  gratifying  to  us 

“/pss-o.' good  drilling  results 

clericy  consolidated 

==;t  Grade  was  maintained  at  McIntyre  driven  oOO  feet.  November  21st  on  the  West  River 


luiiy  since.  Diamond  drilling  commenced  oni 

driven  oOO  feet.  November  21st  on  the  West  River ; 
pi  ogress  report  property  of  Clericy  Consolidated 
Topley-Rlchflelil  Limited.  A  surface  explor- i 


w  hile  considerable  development  down  t-' n property  of  Clericy  Consolidated 

!  to  the  3.375-foot  level  while  Dome  Mines.  Limited,  A  surface  explor- 

I  continued  about  the  same  having  re-  cr(Xs-cutt’ing  and^'”’0  fee^t^nf^d/m*  programme  including  tjonch- 

eard  to  tonni.gc  and  values.  fne  wero  ‘^S.  test-pltUng  and  detailed  geolog- 

!  Te,-V,  m,  t*.IL  l°lt  "„r,U”X"'’;«7  *r  S' 


feet  of  tunnelling  for  one  month,  i  f 

Thn  .v- _ J...  eu- 


Piildislicd  wccKIv 


Esf  abli.'ilicd  191.5 


Largest  Minins  Circulation  in  Canada 

THE  NORTHERN  .MINER 

COBALT.  ONT. 

'iibsrrijitlon — (!aiiicla  $.3.00;  U.  S.  .3. ,50;  (.real  Britain  15s; 

roriigii  $t.0(l 


Sutherland  &  Partners 


STOCKS  —  BONDS  —  GRAIN 

.-ill  ofpt'cr  equipped  ivt'h  Bonrd  Roenn  connected  h') 
direct  'Wires  with  Xew  York,  Chicago  and  lf’{nfipe<. 

Head  Office:  King  Edward  Hotel,  Toronto. 

Lrauch  Office.'c 


I  The  figures  foi  tho  Kirkland  Lake  The  decision  of  the  company  todou-  ™  omened  ' 

c.amp  show  Teck  Hu.?h.''s  almost  one  ble  the  development  program  during  during  the  nast  two  mont^  and  i 
mllnon  ,MUr.  1.  .ho  _  l.Jd  wim  “c  oSlJy "““'lowSl 

.gross  production  of  o,. 29.992  as  carried  out,  therefore,  with  dcs-  varying  from  40  to  600  feet,  with 
I  again.sl  some  $2.< 46,011  for  Lake  Paten.  widths  conservatively  e.-itlmatcd  at 


Minrs,  Gimlted.  * 

The  orlgln.al  vendors  of  Marsha.y  Zinc  Mines.  Limited  ar«  fo 
rer.eiv^o  one  shar*  in  tlie  Barbara-Marshay  Mines  Limited,  for  every 
ten  they  now  hold.  Tho  netual  purchasers  of  Marshay  stock  are 
to  receive  one  share  for  every  five,  they  now  hold.  '-■x 

Public  offering  of  Barbara-Marshay  f.tlnes,  Lim’lled.  stock  win 
.shortly  ho  annotmeed  through  reputable  brokers  in  various  centres 
rommoncing  .it  $2-50  per  share.  ctucrcs 

BAIlBARA-MARSEtAT  MIXES,  LIMITED 
SS  Broadway. 

XEW  YORK  CITV 


Wc  take  pleasure  in  announcing 
the  formation  of 

Geo.  S.  Robertson  Company 

to  conduct  a  general 
stock  brokerage  business, 
speciali2ing  in 


Shore,  the  second  Iil^lcst.  Teck'n  ~  •  —  -  — 

!gr.ide  w.-ib  $15.88  per  ton  with  Lake  DEYELOFME.M  PROGRESS  BY 
i  Shore  s  $13.94.  Teck  :iIso  treated  a  lYTFRPROY  FYPTOR4TI 

1  larger  tonnage  23.5,413  tons  being  oltHlltUV.  hVJLOKATI 

I  run  through  as  against  197,624  for  The  Interprovincial  I’xplorat 


■ _ widths  conservatively  estimated  at ! 

from  2  to  14  feet  over  their  known 
ETELOFME^’T  PROGRESS  BY  lengths.  Surface  sampling  in  the 
IXTEBPROY.  EYFLORATION  various  pits  gave  values  of  $5.79  to 

$50.25  In  gold,  and  one  channel  sam- 
Thc  Interprovincial  Lxploratlon  pjg  across  6  feet  in  No.  3  vein  gave! 


the  Lake  Shore.  Gthor  producers.  Comp.any,  Limited,  Ben  Nevis  area.  430 '•5  in  gold  per  ton. 

[11  !n  order  of  output  were  Wright  Har-  has  completed  winter  preparations  A“test-pit  in  No.  2  vein  dlscloseel 
_  grcaies,  Svlvanitr.  Kirklanu  Lake  on  power  house,  pipe  lines,  etc.,  and  ^  good  grade  of  galcn.a  in  quartz  car-  ! 
Gold,  Barrj -tti.llingcr,  lough  Oakes.  ^  put  la  shape  Uic  winter  road  to  rving  silver  ■values.  A  representative' 
Argonaut.  Cananlau  A.-=sociated  Gold-  Dalhy  on  the  Nipl.ssing  Central  Rail-  s'ample  from  the  bottom  of  the  pit! 
fields  and  the  Gold  (iiH.  Since  the  Way.  Northern  Development  cngl-  1  j  259o  lead.  $7.20  silver  and' 

time  of  this  report  the  Tough  Oakes  |  neers,  during  the  past  summer,  sur-i  ^0^  in  "’gijld  This  vein  has  been' 
C.anadiau  Assnelated  Goldfield  and  veyed  thi.i  road  from  Balby  Siding  ■  i^acod  for  a  length  of  150  feet,  aver- ' 
Argonaut  have  clo.'^ed  down.  to  the  property  w  hich  is  a  distance  L,ring  three  feet  in  width.  ’  ' 

Tcck  Hughes  affected  a  remark-  of  about  17  miles.  |  ®  ’  | 

'able  increase  In  production  of  97.7cf-  5Vlth  winter  set  In.  sufficient  snow  !  ! 


Gold.  Barry-Hollingcr,  Tough  Oakes.  I  put  la  shape  Uic  winter  road  to 
Argonaut,  C.anaiilau  A.-sociated  Gold-j  Dalhy  on  the  .\ipl.ssing  Central  Rail- 
fields  and  the  Gold  liiH.  Since  the  w-ay.  Northern  Development  cngl- 


Mining  Shares 


t.EO.  S.  ROBERTSON— .VetnJwr  Afontrcai  Mining  Exduintif 


Orders  executed  on  leading  Exchanges 
in  Canada  and  the  United  States 

(  .iXADUX  PACinC  EXPRESS  BLDG.,  215  St.  James  St.  sioxtbeal 
Telephone:  Harbour  1^218* 


23  Bichmond  ,''f.  1',, 
Toronto. 

If.  n.  SutbPrbioil,  i 
Member.  / 


,,  7.*3  Yonge  Street,  Dundas  and  Reelc  Sts., 

Tofouto.  Toronto. 

;  STWD.VRD  .OTOr-K  .C.  MtMVG  EX'CHANGF; 

•  (  HIC-AGO  JIOARD  OS'  TflADK 

(  .MO.vtREAI>  MIXIN'l  l.Xrn.'.  NGE 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 

Stobie-Forlong  &(d 

STOCKS  BONDS  GRAIN 

Head  Office 

BAY  AND  WELLINGTON  STS.  TORONTO 

PRIVATE  WIRE  SYSTEM  CONNECTING  OFFICES 

AND  MONTREAL. WINNIPEG.  .WJOOUVER.  AND  NEW  YORK 


able  increase  In  production  of  97.,  cf-  5Vlth  winter  set  In.  sufficient  snow  |  i 

this  year  over  the  first  nine  months  will  enable  taking  diamond  drills  to  together  uith  extensive  drilling  to!  .  ■  - - - 

of  1927.  The  mill  treated  862  tons  the  property.  Latcr.al  work  i.s  now  '  prove  further  the  orehodics  both  to  j  ...-.lo  nf  oii,.*..  fr,  Mir,,..™.  .  ..j  o  .  , 

a  dav  on  the  average  for  the  whole  proceeding,  which  will  be  carried  ou  ,  depth  and  continuity.  |  buinnn  Whii«  thn  larcoist  near  Compan 

ls^-*^o£whr corresponding' part  Of  ^  .  •  RM  m  1  ^  m  m  M.  |  In  bullion  output,  the  silver  contain-  The  production  from  Iron  blast  fur 

Fnlar-''mcnts  to  mill  ontW  minf  fllYI  ed  In  exported  material  wa.s  consld-  na<’cs  during  the  first  nine  months  of 

Dmthor  drvSpmonts  i  lYICiai  KJUipUl  lO  '  erably  higher  In  September  a  fire  1928  showed  important  advances  over 

on  the  1  6C0-foot  level  were  tinder  1  Cf  T%  *  *  'T' f  *  \jr  ;  occuri  ed  at  the  plant  of  tho  Deloro  tho  corresponding  period  of  1927. 

w  av  The'mill  handler]  731  tons  a  ■  SnChlt)  Rl  O  Cwftm  T Hi  ^  yp/TfJt*:  Smelting  and  Refining  Company.  As  There  was  a  total  of  904.010  tome  of 

w'  Mne  UflUW  KjUin  i  ICUriaresulttheoxideplantwasforccdlmportedironoroc.hargedlothefur 

V-riWt  Hargreaves 'continued  down'  -  ;  to  close  down  for  a  month.  Nlpls-  naces,  resulting  in  an  output  of 

'  ,0  ,Ve  o  o'lfnA  lovcl.  Avcr.-.ge  pro- 1  Estimate  Production  For  the  Year  Will  Be  Up  Over  $6,000,000  !  -M  ning  C  orporatlon  and  O’Br  en  596.439  short  tons  of  pig  iron.  Thre 
ductiem  was  well  nnlntalncd,  says'  At  $69,000,000 — Gold  to  Show  Slight  Decline  —  Copper- !  Jh\7f‘\Sducerfafcob'^^^^^  ArSoiMh  Do?aS‘'''steH  po 

the  Nickel  Expansion  Leading  Feature  in  Period — Older  Produc- 1  Lorrain  the  Keelcy,  Frontier  and" Lor-  Ld  Canadian  ^Fmmace  ’’comSan'' 

'  th7%"vlvinite  is  crtlniiln^  as '  i'lg  Areas  Being  Extended  by  Active  Exploration  and  De-  |  rain  Trout  l.ake  reported  a  smaller  were  active. 

dfcn  as't.hc  1.7/iO-fuut  level.  °The  j  velopment  Work  —  Figures  For  9  Months  Show  Gain  ©f  i  direct  steel  cast 

ni’ll  i-  uncrating  'aea.diiv  at  a  cap-  S4  756  197  I  Miller  La.ke  mg?' amounting  to  667,669  short  ton.^;' 

uf  ?81  tnn«  \t  KirLI  j  0  BrlcD  at  Gowganda  showed  an  in-  valued  at  $22,3dJ.n98,  were  produced 

fand  Lake  Gold  Allnc-i  millproduc-  - 1 - Z77~  ,  j  creased  output,  while  that  of  the  by  eight  companies,  as  against  478. 

i  bm  h^£contiuurd  steadily^ at  an!  The  total  value  of  metals  produced  of  ore,  which  on  the  upper  levels  .  Castle-.Trethewey  was  lower.  At  202  tons,  worth  $18,171,676,  during 
I  ;  ,  f  1-.,  lav  with  !  Ontario  for  the  flrfst  nine  months  carries  from  4  to  6  per  cent,  of  nickel '  the  Keeley  Mine  some  success  is  at-  tho  corresponding  period  of  1927 

•  n'  i-rf  to  increa'sc  the  "as  $50,675,310,  an  increase  and  copper  combined,  runs  much ,  tending  efforts  to  locate  ore  at  the  Ferro-alloys  to  the  extent  of  37'424 

I  no  .1  "‘CJ:  '  '  T.'.'m’-WoiJ  of  51-7,56.197  or  10.3  per  cent  ,  over  higher  in  copper  at  the  lower  hori- 1  lower  contact  of  the  diabase  sill.  .short  tons  were  also  produced  bv 


A.  $69^,000-^o.d  .o  Show  Slight  .^cltao  -  Coppor- !  rStco'l.ir  SS? eiXT.. 

Nickel  Expansion  Leading  Feature  in  Period — Older  Produc- 1  Lorrain  the  Keeley,  Frontier  and  Lor-  and  Canadian  Furnace  Compair 
ing  Areas  Being  Extended  by  Active  Elxploration  and  De- |  rain  Trout  l,ake  reported  a  smaller  were  active. 

velopment  Work  —  Figures  For  9  Months  Show  Gain  of  i  production  than  in  the  corresponding  Steel  Ingots  and  direct  steel  cast 
<6A  74fi  107  '  period  of  1927.  Tho  Miller  Lake  ings  amounting  to  667,669  short  ton.-;' 

( 90, 1 7 ( .  I  O’Brien  at  Gowganda  showed  an  la-  valued  at  $22,301,098,  were  produced 

• - — -  j  creased  output,  while  that  of  the  by  eight  companies,  as  against  478. 

The  total  value  of  metals  produced  of  ore,  which  on  the  upper  levels  i  Castle-.Trethewey  was  lower.  At  202  tons,  worth  $18,171,676,  during 


nu  -ittemiit  -is  vet  to  increase  thp  "*  '  ^ ..,,u  veiiu-anoyB  10  ine  exiene  or  37,424 

’r.  tniit  O'i’Kpn  Birrv-Hol- '  °f  5L7,56.;97  or  10.3  per  cent.,  over  higher  m  copper  at  the  lower  hori- 1  lower  contact  of  the  diabase  sill.  .short  tons  were  also  produced  by 

i  lin-or -in  i  Gold  Hill  together  ti-rale^r  diamond  drill  cores,  I  Iron  Oiifout  Higher  four  companies,  the  Abrasive  Coni 

’  '  -  fic-  ion  of  ore  !  ^®®ording  to  a  report  of  the  Depart-  Bhows  as  high  as  20  per  cent,  copper.  I  “‘^rher.  CiintuiB,  Canadian  Carbor 

i 1  .  !  r  .rSiS4”Si  ment  Of  Mines;.  IT-ing  these  figures  Shafts  on  both  properties  have  reach- 1  The  entire  lead  output,  amounUng  uadum  Company,  the  Electro-Metal 

au.i  arco  in  t  u  _  .  I  :is  a  basis,  along  with  trade  reports  ed  a  depth  of  over  3,O00  feet  and  lat- ;  to  5.241,910  pounds  in  tho  form  of  pig  lurglcal  Company  of  Canada,  and  tho  t 

'  of  tho  cou.st ruction  industrlos  for  ten  oral  development  is  proceeding.  j  lead,  was  produced  by  the  Kingdon  Union  Carbide  Company. 

AMITV  OrCITITC  months  and  non-mctalllc  production  At  Copper  cliff  a  new  .;;melter  unit,  ^  ^  _ 


ending  efforts  to  locate  ore  at  the  Ferro-alloys  to  the  extent  of  37,424 
)wer  contact  of  the  diabase  sill.  .short  tons  were  also  produced  by 
Iron  Output  Higher.  companies,  the  Abrasive  Coni 

pany  off  Canada,  Canadian  Carbor 
The  entire  lead  output,  amounUng  uadum  Company,  the  Electro-Metal 


I  MKECT  V.'lRr-:  SERVICE  BOARD  ROOM  faciutie;: 

™  I  Telephones:  S>'(ccii  1 'PS  and  PP'P 

G.  H.  GUY  &  COMPANY 

LIMITED 

Miiimg  Investppiepit  Specialists 

LISTED  DNLIaTED 

201  vSp.3rks  Street  -  -  -  OTTAWA,  CAN. 

■  DEPESDABll.lTr  OVR  FO'  \D*TlOS’‘ 


JAYCOPPER-GOLDMINES, 

LIMITED 

(XO  PERSONAL  LIABILITY! 

Results  of  Diamond  Drilling  from  the  500  ft.  level  to  a 
depth  of  1.000  ft.  bear  out  fully  the  continuance  of  the 
ore  zone  there. 

Llkteral  work  to  the  cast  of  shaft  on  the  500  ft.  level 
now  proceeding  with  most  satisfactory  results. 

WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


AMITY  RESULTS 

ARE  GRATIFYING 

_  ! 

Main  Shaft  at  Property  Now 
Down  to  Depth  of 
350  Feet 


j  lead,  was  produced  by  the  Kingdon  Union  Carbide  Company. 


Toronto  Bareau  The  Klnanelnl  Tlm^n 

Toronto  —  .^mlty  Copper  Mines 


-months  and  non-mctalllc  production  At  Copper  cliff  a  new  .;;meltpr  unit,  «  . 

for  six  months,  the  department  esti-  with  stack  over  500  feet  in  height.  Is  t  * 

.mates  that  OnUrlo's  mineral  output  under  construrtloii,  a  re.siilt  of  de-  i  roaucts. 

‘for  t.he  full  calendar  year  will  be:  veloping  the  Frood  ore  body.  Ex-jGeld  (ounce.*) . 

I  Metals,  $69.00(>, 000.  as  compared  with  panslon  Is  planned  at  the  Conistou  i  <e>*'>ce»t . 

!  $62,631,25.5  in  1927:  non-metals,  $7,- :  plant  of  the  Mond  (.’ompany.  I'n- i^taUiV” /tonTr*’’ 
500.000,  against  $7,638,60.5  in  1927.  and  !  doubtedl;,’ the  eennoinie  handling  ofIxCopper  in  niat.to  exported,  ton.* 
structural  materials  and  clay  pro- i  this  immense  deposit  would  be  iin- jxNickel  in  matte  exported,  tons, 
duens.  $23..500,900.  compared  with  j  proved  by  an  amalgamation  of  the ;  ;; 

$20,013,587  last  year.  |  Mond  and  International  companies  as  ixjckel  contents  of  salts  and 

(5old  mining,  despite  important :  mooted  in  the  press.  At  the  Inter- '  _  residues  (pounds) . 

;  gains  by  the  Teck-Hughes  and  Lake  !  national  refinery  at  Port  folborne.  |’’"*’^j*p‘-^riietanic^and  metal  con - 
!  Shore,  has  shown  a  slight  decrease,  the  second. and  third  refinery  units'  separated  oxid'es  “(pounds)’ 


Ontario's  Metallic  Pmdactlon — First  XInc  .Months. 

Products.  Quantitv.  V 


main  shaft  is  now  down  to  n.  depth  due  to  the  curtailed  operation.*;  at  the  are  being  eonstructed  with  a  view  Bismuth  (pounds) 

'of  about  350  feet,  on  the  wav  to  an  ,  Hollinger  mine  where  the  grade  of  to  increasing  the  output  of  electro- ,  pig . 

ebje'Wit  e  of  600  feet.  This  .sinking  i  ore  and  tonnage  milled  fell  off  dur-  lyfic  nickel  and  copper.  The  Fal- I  Total . 

program  ^ras  docidor]  hx)ou  following  ing  period  Tho  production  of  conbridge.  Mount  Nickel  and  Foy  ‘  — — - 

resu'lfs  at  the  .375  ft.  level  the  lowest '  silver  has  continued  fo  decline,  due  ,  Off-set  nickel-copper  deposits  are ’m- : 

workings  from  the  winze  I  principally  to  the  depletion  of  the  -  der  development.  i' 

I  Amltv  in  recent  months  rank  a  nilnes,  but,  although  considerably  In  the  area  known  a.s  the  Sudbury . 
i  winze  from  t.he  256  ft.  level  to  a  depth  !  less  in  quantit.v  than  in  1927.  produc-  ba.sin  an  important  amount  of  devel- 1  Final  figure;; 

-lof  3T'.  ft.  to  determine  the  consist- 1  tion  from  present  miiie.s  will  continue  opmenf  was  carried  mit  both  by  dia- ; ‘'•’'•"I'a''!*"'")- 

en-'.v  of  the  ore,  says  the  -Northern  for  a  number  of  years.  Not  since  mond  drilling  and  also  by  .shaft  sink- ,  . '' 

Mine’-.  The  vein  was  cut  about  20  1918.  the  year  of  inaxim'im  var  tune  ing  and  drifts,  principally  on  the  ■  Non-metais 

feet  from  the  -winze  and  was  drifted  ‘  production,  has  the  nickel-copper  in- 1  Treadwell-Yukon  and  Sudbury  Basin  '  ^-tructurai  maien 

on  for  a  length  of  140  ft.  Results  I  dustry  shown  such  progress  as  in  the  properties,  v.  hich  are  zinc-copper- I 

met  the  expectation.,  of  the  manager,  j  current  year  lead  deposits.  pilot  mill  of  3d0  , 

y.  Fain,  and  the  present  program  -  The  outstanding  (eatiire.s  of  1928  tons  capacity  has  been  operated  dur-'  |  goli> 

W3.S  decided  upon  The  vein  is  v/ere  the  extension  of  the  well-known  'ng  the  period  by  the  Treadwell-! 


Quantity. 

Value. 

1927 

1928 

1927 

1928 

1.165,044 

1,146.888 

$24,081,275 

$23,708,312 

7,094,420 

5,342.838 

■1,009,747 

3.103.00: 

11.578 

12,327 

761.714 

679.761 

8.249 

14.1.36 

2,112,381 

4,037,29* 

8.02% 

0  4‘?7 

1.784.929 

1.885.387 

12.158 

1 1,009 

4,376.970 

5.043.326 

10,607 

16.968 

.5.498.013 

8.633,109 

6,784.123 

9,103,479 

1,614,502 

2,134.005 

161,088 

166.665 

46.537 

42,163 

617.940 

460.995 

1,246.168 

1.090,130 

2.072 

7.957 

2.072 

8.302 

6.581.435 

.5.241.910 

384.816 

310.508 

$46,919,113 

$50,676,310 

xCopper  and  nlckt-l  in  matte  valued  at  10  and  18  cents  per  pound,  re- 
pectivel.v.  beth  in  1927  and  1928. 

ESTIMATES  POR  1928 

Final  figure;;  of  value  fer  1927,  tpe  record  year  to  date,  are  repeated  for 
omparlson,  (upether  with  final  estimate  for  the  vear  1928; 

i’roduots.  19274flnal)  1928  (estimate) 


and  good  progress  has  been  made  in  I  which  resulted  in  many  important  ing  about  180  tons  daily. 


taking  it  to  350  feet  A  station  is  .  new  find:;  of  minerals,  more  particii- :  |•rodl!cfioll  riown. 

now  being  cut  at  this  horizon.  It  is  'i;,rlc  in  the  Patricia  portion  of  Kcu- 1  ,,,,  ,  .  , 

the  intention  to  cut  another  sution  „ra  district  ^  ™ 

^ . . - 

nrob-ihiv  he  done  i  Reference  is  mane  in  th--  repoit  to  iieq  at  $2.-...08,„l„,  an  .ig.-iinsi  1.16-5.- 

As  soon  as  the  sinking  l-s  eomplet-  o'-tivity  in  both  the  e.-.stern  and  Oil  fine  ounces,  worth  $2 1,08 1,275,  in 
cd  a  cage  will  be  installed  which  '  sections  of  the  Kirkland  ,  t.he  correspond  ng  period  of  192..  or 

buifiUnc  from  .several  !  La’ke  camp.  The  new  discoveries  In  a  decrease  of  $3r’' 962  in  value.  Tl)is 


I  at  .500  feet  and  then  continue  I0  600 
feet,  where  the  next  lateral  work  will 
I  probably  be  done 

;  As  soon  as  the  sinking  Is  coniplet- 


iwil)  permit  hoisting  from  several 


'  coninresEor  ;  national  Nickel  Company  of  Canada  ing  time  due  to  a  disastrous  fire  iu 

I  ^  _11_J _ land  the  .Mond  Nickel  Compan.v.  res-  Februa.-.v. 

pectively.  Here  has  been  developed  The  production  of  s'lver  fell  off 
The  Financial  Times  reaches  a  I  a  very  Large  deposit  of  copper-nickd  considerably  during  the  period,  but 
class  of  people  who  are  interested  I  ore  carrying  important  qu.intities  o.',thc  decrease  is  more  appareut  than 
and  able  to  buy  investment  securl* '  prci-ious  metals  Incliidii^  platinum  ,  real,  since  the  figures  for  silver  pro- 
!  ties.  I  metals,  gold  and  silver.  I’he  massiduction  arc  based  aS  nearly  as  pos- 


i5!ctals  . 

. .  $62,631.2 

55  $  69,000,000 

i  Non-metals . 

7,638.605 

7,600.00( 

■Structural  materials  and  clay  prod'icts  ...  , 

20.013,587  2 

3,500,000 

Total . 

. .  $90,283,447  $100,000,000 

,  GOLI>  FRODCCTIOX— FIRST  XIXE  MOXTHS  OF  102S. 

'Soijrr<* 

Ore  Milled.  Gold  Output 

Silver  Output 

rORCFPINE. 

Tons 

Ounces 

Value 

Ounces 

Value 

Ankeritc . 

53.37.3 

11,072.83 

$  228,896 

1.160 

$  67.3 

Coniaurum . 

23,079 

4.846.28 

100,181 

415 

238 

Dome . 

410,400 

135,173.01 

2.794,274 

17,031 

9,894 

Hollinger . 

1.328.770 

371,483.47 

7,679.24.8 

70,820 

41.024 

.March . 

21.298 

4,102.65 

84,837 

378 

007 

•  Miinfvre . 

3S8.910 

150,653.91 

3.114,298 

33.920 

19.769 

I'orcupine  Fa  .Vina. I  ter 

7  4.980 

6.798.8:) 

140,514 

836 

483 

S'-ottlah  Out.  .Syndicate 

2  r. 

378.25 

7.614 

'  108 

6:1 

Vipond  . 

fiTi.ocr 

25,084.72 

519.664 

2.753 

1.591 

Miscollaneou.s . 

15.64 

323 

4 

2 

Total . 

2,xi>r),5ft2 

709,609.61 

$14,669,867 

127.424 

$73,963 

KIRKI>.VND  GAKE. 

Argonaut-:- . 

5.219 

1.563.55 

$  32.320 

188 

$  109 

Bii  rry-  Hollinger . 

18,91  4 

4.469.20 

92.389 

600 

347 

<'an  Amsiig.  < ioldfif'ldfi .  . 

10,619 

851.44 

17.601 

176 

98 

Gold  Hill . 

t..'(77 

612.96 

12.671 

195 

114 

Kirklnnii  L.  (Jnid  .  .  .  . 

i:).:i6i 

15,191.6,8 

314,012 

2,800 

1.622 

l-ake  .siiiu'c . 

197.621 

2.746,911 

12.577 

7.406 

SvIVHiiitr . 

72.181 

2*>.G22.r)^» 

550,288 

7,200 

4.179 

reck-ilUglie.-; . 

2.25.11:! 

180.128.32 

3.720.993 

14.020 

8,103 

Toii/i  h-f  k  os  Hurnsido 

1  4. .296 

2.S00.nu 

78.546 

533 

311 

Wriglit •  ll.'i  1  pr^^avts  .  - 

19!, 576 

68.630.S7 

1.418.600 

10.08C 

5.S54 

Total . 

776,680 

135.062.77 

$8,993,330 

48.381 

$28,146 

5.21 

109 

Nick  el- copper  ref  inerlob 

2.210.00 

46.007 

. 

j  •  Grand  total .  .  . . 

2,142.272 

1.1  46.887.50 

$23,708,312 

176.805 

$102,109 

1  fin  addition  71,389 

pounds  of 

copper  were 

shipped  in 

the  form 

of  con: 

cenlratcs. 

i 
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ACTIVE  DEVELOPMENT  IN  EASTERN  KIRKLAND  LAKE 


RICH  PROSPECTS 
ARE  REPORTED 
AT  THE  MURPHY 

Results  of  Last  Few  Weeks  Are  I 
Bordering  On  the  Sen-  I 
sational  j 

SIX  VEINS  R^EALED  i 

Promoters  of  This  Property  Are  ■ 
Highly  Pleased  With  the  Re-  i 
suits  of  Operations  to  Date 

Bnreoa  The  Financial  Tlmoi  , 

^Toronto.  —  Po.s.sibly  no  other  jiro- 
perty  in  the  district  has  attracted  as  i 
much  public  attention  recentlj'  as  the 
Murphy  where  the  results  of  the  last  ' 
few  weeks  border  on  the  sensational.  | 
Interest  was  centred  on  the  oper- 1 
atlon  with  the  announcement  made  a  { 
few  weeks  ago  that  the  company  had  I 
taken  over  the  Marguerette  claims- 
The  extension  of  the  Ritchie  break  , 
ivas  located  on  these  claims  and  the 
management  drilled  this  break  and  1 
commenced  the  sinking  of  a  prospect  ‘ 
shaft.  This  shaft  is  now  being  put  ’ 
down  and  is  over  100  feet.  The  shaft  ' 
was  in  .solid  ore  all  the  way  down  , 
The  ore  zone  on  which  the  shaft  '■ 
is  being  put  down  showed  a  width  of 
some  45  feet.  A  diamond  drill  hole 
was  put  down  300  feet  east  of  this  i 
site  to  cut  the  ore  at  a  vertical  depth 
of  350  feet.  The  core  from  this  hole ; 
.showed  over  i  t  feet  of  $12  ore  with  ! 
the  drill  still  in  it.  Since  then  there 
has  been  a  ividth  shown  of  approx¬ 
imately  50  feet  with  values  varying 
between  $2.50  and  $25  per  ton.  This 
ore  would,  on  milling,  probably  aver- ' 
age  close  to  $12.  The  mineraliza. ' 
tion  and  free  gold  encountered  in ! 
this  zone  is  of  such  a  nature  that  • 
it  Is  believed  it  will  be  necessary  to ' 
make  a  mill  test  in  order  to  deter-  j 
mine  it’s  actual  value.  Diamond ' 
drilling  Is  now  underway  from  a' 
point  250  feet  to  the  east  of  the  ■ , 
above  mentioned  hole.  This  drilling  i’' 
is  being  done  to  cut  the  ore  zone  at  I 


WWHt 


EASTERN  SECTION  ‘ 

KIRKLAND  LAKE  CAMP 

SHOWING  LOCATION  OF  THE  MAIN 
VEIN  AS  INDICATED  TO  DATE 


ELSTON  E 
KIRKLAND 


VICTORIA 

^EEK 


COMPANY  IN 

OFFORMATIONV 


TOBICO  PROPERTY 
IS  CONTROUED  BY 
TWO  STRONG  MEN 

Leo  Erenhous  and  William 
McPherson  Own  Bulk 
of  Stock 

LOCATION  IS  GOOD 

Toronto  Barcau  The  Financial  Time*. 

Toronto. — Leo  Erenhous  and  Wil- 


AMERICAN  MONEY 
IS  INTERESTED  IN 
SUDBURY  FIELD 


IRITCHIE  GOLD  IS  ! 

MAJOR  PROJECT  i 
I  KIRKLAND  UKE! 

I  Development  is  Being  Under¬ 
taken  On  An  Important 
I  Scale 

STRONG  INTERESTS  BEHIND 

j  Toronto  Iliirrnii.  The  Flnnnrlal  Tlme« 

I  Toronto. — One  of  the  major  min- 
1  ing  operations  In  the  eastern  Kirk-  j 
I  land  Lake  field  is  being  carried  out  j 
1  at  present  on  the  property  of  the ; 

I  Ritchie  Gold  .Mines,  Limited.  This  ! 

'  development  is  being  undertaken  in 
a  big  way  and  the  management  ex¬ 
pect  to  have  their  depth  programme 
well  underway  by  the  middle  of 
winter. 

Ritchie  holds  the  240  acre.s  block  ; 
which  ties  on  to  the  southern  bound- 
ai-y  of  the  Murphy.  The  main  break 
lias  been  trace. 1  across  the  properly 
for  a  length  of  2,600  feet  and  this . 
was  systematically  tested  by  dia- 1 
niond  drilling.  Several  veins  have, 
been  opened  up  on  the  property  but . 
work  has  been  centred  on  the  Nos.  i 

1  and  2  veins.  The  latter  has  been  I 

opened  up  on  surface  for  a  length  i 
of  approximately  4O0  feof.  Surface  1 
values  in  these  vehi-  run  from  a  few  ! 
cents  to  $7  and  -S  ■  .  •  luu  across, 
good  widths.  No.  ;  varies  in  | 

width  from  8  to  ■  .1  ilie  No.  = 

2  shows  a  width  ...  '  <  in  places.  [ 

The  recent  dial;. .)■!.!  drilling  cam- 


.  Murphy  Mines 


DEVELOPMENT  WORK  TO 
DATE”  INDICATES  A  LARGE 
GOLD  MINE  IN  THE  MAKING 


Draper  Dobie  6s?  Co. 


STOCKS  —  BONDS  —  MINES 

J^orthern  Ontario  Building 
TORONTO  2 


_ _ _ _ _ _ _  _  „  _ _  cents  to  $7  and  ;;S  ■  .  •  luu  across 

,  ,  good  widths.  No.  ;  v;u'ies  in 

Strong  ^mpani^  ^AMERICAN  MDNEY 

!  to  Develop  East  IfIJliLl  ;  The  recent  dia.i;, .)■!.!  drilling  cam- 

J  wr»  IJ  IP  IAITFni7PTn\  111  '  Pai?"  designed  to  tost  the  No.  1 

Kirkland  Field  IN  IIM  IhKrNIFIj  IN  vein  but  the  first  two  holes  mter- 

-  ,  gw  111  AUlllJUlUl/  IIV  .  cepted  No.  2  also.  Hve  holes  in  all 

Toroato  Bureau  The  FInaaelal  Time*  j  CTTf^Df  TDV  lilli  f  down  to  an  average  depth 

Toronto.  —  Eight  or  nine  compan- !  uUl/UUltl  I  about  400  feet.  All  five  holes 

ies  have  been  formed,  under  good'  _  I  encounter^  the  main  break.  No.  1 

, ,  ....  1  i  r%  ■  ^  'ZT'  1  I  vein  and  showed  nine 

sponsorship  to  acquire,  tinance  and  Barbara-Marshay  Company  Has !  feet  of  ore  which  averaged  $9  per 

develop  properties  In  the  eastern  Principal  Properties  in  I  2  tole  cut  the  No.  1  vein 

Kirkland  Lake  field.  Taken  together,  Arizona  1  showed  10  feet  of  $13  ore;  No.3 


Ritchie  Gold  Mines 


develop  properties  In  the  eastern 
Kirkland  Lake  field.  Taken  together, 
these  properties  form  a  compact 
group.  Furthermore,  some  of  them 
have  common  ore  bodies.  It  is  note- 


IMPORTANT  INTERESTS 


ton;  No.  2  hole  cut  the  No.  1  vein 
and  showed  10  feet  of  $13  ore;  No.3 
hole  showed  a  lost  core  and  no  re¬ 
sult  was  obtained;  No.  4  hole  showed 
considerable  lost  core  with  values 
up  to  $3  while  the  No.  5  hole  showed 


Limited 

(Xu  Personal  Liability) 


Capital 


$3,090,000 


worthy,  also,  that  a  good  deal  of  j  Barca*  Tfce  Financial  Times  the  No.  1  vein  to  be  6  feet  where 


a  denih  of  .rn.  Ore  zono  at  -  overlapping  exists  with  regard  to  Toronto.  -  Consolidation  of  the  cut  of  $19  ore.  No.  1  hole  also  cut 

Sl£  of  ;YlThJlf  thfdrill  wm  be  robic  Crowf  ReservretZ the  leading  financial  Interests  be-  Marshay  Zinc  Mines  with  the  Bar-  Jnd  vr^hofe  T 

moved  to  a  point  100  feet  west  of  tSe  practically  own  the  Tobico  p^perty  ~  cme^s  Development  Corporation  Is  shJi  3  feet  ^Vs  ore^^^^^^ 

shaft  and  an  effort  will  be  made  here  situated  between  the  East  Maine  and  “1"'  .co“-  several  other  sectSns  ru^rng  S 


to  locate  the  we.sterly  extension  at  the  .Murphy,  holding  all  but  100,000 


depth. 

When  the  shaft  reached  the  100- 


The  various  companies  have  been  pany  Is  now  known  a.s  the  Barbara- 
•  are  being  financed  as  quite  in-  Marshay  Mines,  Limited.  Capitalized  ! 


.vneu  suaii  reacnen  me  mu-  »  a. ^.^^k  Is  well  underway  on  are  apnroximateTv 

foot  4iorizon  a  crosscut  was  nii:  to  j  the  fire  and  their  intention  with  re-  r>rnr,optio=  T^^hiio  cinuino.  .^wroximaieiy 


,>c,,pd  ®  prospect  shaft,  or  test  pit,  to  a 


find  thr“"dt!i  Tthe  v^n\nT'this|eardto  the‘'To;by--  istosittlghtfor'  aZ'^laSf  work  wm\f  a?e  i^oK^^  Th  ^  !  doSJ  tSe^No.  i™1n.  ^""klK 

level.  This  cut  .showed  the  vein  to  I  some  little  while.  There  is  little  .  ,,  before  Ion?  oa  .g  to  $29  across  a  width  of  6 

be  over  50  feet  and  the  other  about  I  doubt  but  that  the  present  manage-  v,n.'  rr,aao  a  block  of  about  L  ,  obtained.  Somo  free  .-old 


In  Treasury:  1,200,000  Shares 
Par  Value:  $1.00  Each 
Cash  on  Hand  Over  $80,000. 


Officers  and  Directors 


The  suggestion  has  been  made  50,000  shares  in  the  near  future  obtained.  Some  free  gold 

at  the  time  will  come,  when  iimal-  Thl.d  hinpif  win  ronrocon.  Operations  are  being  centred  at 


of  the  niiuiy  existing  properties  two 
or  three  large  sized  organisations 


This  block  will  represent  the  only  “re  .  using  cenirea  at 

free  stock  issued  ^  ^  present  on  the  sinking  of  a  three- 

Rarbar-,-\ta,.<=Wo„  boo  _ _ _ _ _  coniipaitment  shaft  to  1,500  feet. 


iting  properties  two  Barbara-.Marshay  has  many  irons  Iruroboirr  b  .  In  r  . 

sized  organisations  in  the  fire  and.  for  fho  nt  5®  ^cct  deep  at 


ot  tnis  dntting  will  be  washed  with  time.  Results  have  been  entirely  ofter  further  proinng  of  properties  Mountain  groun  where  official^sLate  established  at  500  feet  and  this  will  I 
interest  by  the.  entire  mining  frater-  favorable,  according  to  officials,  but  that  meregers  would  be  considered,  that  over  fl’ 000  000  of  ore  tifin  Probably  be  established  by  late  win- 1 
luty  the  results  being  of  paramount  the  management’s  other  activities  led  ^ _ 1  "  w.®. ter.  The  management  plan  to  do 


iilty  the  results  being  of  paramount  the  management’s  other  activities  led 
importance  to  the  eastern  section  of  to  the  property  being  neglected  for 
the  Kirkland  Lake  camp  and  ^  the  the  time.  Some  high  grade  sections 
whole  district  in  general.  M  hen  were  uncovered  and  what  is  describ- 
these  operations  are  completed  a  ed  as  a  very  important  vein  was 
working  shaft  will  be  put  down  near  opened.  A  pit  was  sunk  on  this 
the  site  of  the  present  shaft.  showing  to  a  depth  of  35  feet  and 

Sinking  of  the  No.  1  shaft,  some  this  disclosed  free  gold  and  tellurides 
distance  to  the  north,  was  comnienc-  jn  typical  Kirkland  laike  formation — 
ed  in  November,  1927-  This  shaft  is  Tem  skamlng  sOdlments  intruded  by 


DUVET  GOLD  IS 


blocked  out.  The  Copper  .Mountain 


President 

OLIVER  B.  EARLE 


Vice-President  «nd  Managing 
Director 

JOHN  J.  BYRNE 
Mine  Owner 


group#  also  called  the  Barbara  Mine,  f®“f  600-foot 


'Ll  bULU  W  120  acres  taking  practlc-  Jw' „ 

Li  I  UUIil/  lU  .jljy  ^  ttey  say;  repeat  the  Procedure  at 

CADTUCCT  TACT  *  ”»es  from 

rAKlllLjl  LAul  'I^yer,  Arizona,  in  the  vicinity  of  the  ® 

tnillllUkJl  UJIUI  bility  IS  that  another  shaft  will  be 


Director 
T.  J.  Day 
Barrister 


Vice-President,  Director 
ARTHUR  P.  EARLE 
President,  Montreal  Life 
Insurance  Company  x 

Secretary-Treasurer 
M.  HILBORN 
(bartered  Accountant 

• 

Solicitors 

DAY,  FERGUSON  &  CXJMPANY 
Federal  Building,  Toronto.  Ont. 


now  down  around  600  feet.  The  ob- 
.iectlve  Is  800  feel  but  operations  are 


porphyries.  •  * 

The  property  comprises  94  acres. 


at  present  centred  on  the  results  of  I  Ijg^^pgn  the  Murphy  and  -  about  mid-w  iv  im  the  mniintmn’=  I  10  siari,  ana  raising  up- 

lateral  work  being  carried  out  from  j  East  Maine.  The  Nipissing  Cen-  Toronto  Bnrena  The  Finuueiai  Timea.  oaa  f  .  '^ards  will  begin.  The  raise  will 

fn 'thTf  «hfft  an^H  ^inme  1^®’  Railway  crosscs  the  ground,  as  Toronto.— The  farthest  east  oper-  ^  tunnel  lias  been  driven  from  that  “®®1  1^®  I*”'®  11*® 

ed  at  200  feet  m  this  shaft  and  some  power  line  of  the  Northern  ,  luauei  aas  Ijten  oriven  irom  lliar  oog-ation  will  h.ave  been  sneerteH  „T1 

240  feet  of  crosscutting  and  60  feet  oXrlo  SX  nirp^wer  consequence  on  the  Kirk-  point  into  the  mountain  for  a  dis-  This  programme  will  take 

of  drifting  was  carried  out.  Values  Tobico  has  an  agreement  with  this  'and  Lake  break  is  that  of  the  tance  of  approximately  700  feet.  Of-  complete  but  the  fact  that  the 
were  improving  as  the  drift  prog-  company  under  which  power  Olivet  Gold  Mines  Linnted  who  are  idals  mform  J*|®  two  shafts  are  on  the  same  break 

ressed.  Work  was  then  halted  at  obtained  developing  their  property  adjoining  tnat  tne  mine  will  be  on  a  shipping  ,  necessary  for  the  eronnmi 

thU  horizon  to  permit  ol  turthor  'WXtzTSfsS.SOO.OM  In  .h.r.s  •^■'.Victoria  Creok  Minm  Olivet  ''S;, ,  C.I  development  ot  5^0  ml„e“”“Tn 


A  Campaign  of  Development 
Is  Now  About  to  Be 
*  Launched 


to  run  from  4%  to  40%  copper  and  ®°”’®  2,000  feet 

[contains  also  a  large  amount  of  break. 


silica.  This  latter  component 
essential  to  smelting  operations, 
two-compartment  shaft,  stai 


*-'^®  station  was  establish-  j  Raji^yay  crosses  the  ground,  as 

®?A^i  t®®''  this  shaft  and  some  j  joes  the  Power  line  of  the  Northern 

240  feet  of  crosscutting  and  60  feet ,  Ontario  Light  and  Power  Company. 


t  jc  ‘1‘Jwu  to  the  1500-foot  level.  A ' 
:  .  I  crosscut  will  proceed  along  this! 

startpri  point  where  the  second 

mtain’p  shaft  is  to  start,  and  raising  up- 1 
vAf  ...la  '^■ards  will  begin.  The  raise  will 


were  Improving  as  the  drift  prog¬ 
ressed.  Work  was  then  halted  at 
this  horizon  to  permit  of  further 
sinking. 


latter  company  under  which  power 
can  be  obtained. 

Capitalized  at  $2,500,000  in  shares 


.  .  . -  -  i.auiuiiizea  ui,  in  snares  - ^  _ '  nrnh  ihK-  hp  at  fSp  ro+p  pf  ion  ippc  uevciui/mcni.  in  iiie  iiune  give  an 

_  of  $1  each,  some  1,250,000  shares  controls  9-0  acre.s  ..-a  per  div  Work  is  nrocppding  with  ^  of  the  size  of  the  whole  oper- 

Altogether  there  are  six  veins  on  |  issued  to  the  vendors  pt  the  extremity  of  the  eastern  section  and  per  da>.  Work  is  proceeding  with  c 

the  property  tvhlch  win  he  devetope^  |  orSrpora^  ^  bSk  o'  I-,  >»  “h””  «  mMiS.ro'rAertrlc'oSwi’r''''’'  »“■*  '•««'  »'  «<«"«»-  l»  ‘elav 

TheNo.  o\eln  does  not  sho  ^  i  this  stock  has  been  acquired  by  the  of  tl<^velopme  t.  nf  The  comnnnv  controln  thp  Firmnn'^  to  the  camp  buildings  and 

opo  o  ,•  .V  fppt  two  principals  and  all  tlie  shares  are  Previous  operations  consisted  of  he  ®®^  when  completed  these  will  be  mod- 

shaft  at  380  feet,  where  it  is  six  feet  ^  surface  work,  trenching,  j^tr  ppmg  Mme.  320  ^,3  conveniences.  The  com- 

,  ,  ,  Leo  Erenhous  Is  president  and  tV.  B.  ®tc.  The  i  o.  1  iho  o,.ppn  ■  \i-i/  \  milKind  concentrating  nlani  completely  equipped.  The 

Murphy’s  capital  structure  con-  McPherson  Is  secretary-treasurer.  centre  of  the  Property  in  the  gieen-  ■  A.  /  A  n  I  .uu  .oncentr^^^^^^  company  owns  the  former  Argonaut 

sists  of  $4,000,000  in  shares  of  a  par  _ _ ^ _  stone  formation.  Width  vanes  fio  j.wcic  in.st.illert  on  tbis  property.  Ihi  .  ,  which  w'-is  nr-mfiPAiK-  non 

value  of  $1.00  each  of  which  amount  .  i-,:  8  to  12  feet  and  to  date  the  showin..  ,  ore  is  “pockety  ’  and  in  future  wil’  |  .nt  nineAe 


Pniperty  equipped  with  modern  electric  driven  mining  plant  and 
bnildings  and  shaft  sinking  commenced. 


Ritchie  Gold  Mines  Limited 

HEAD  OFFICE: 

607  Colonial  Building,  Toronto,  Ontario 


Murphy’s  capital  structure  con-  .  secretarv-treasurer’  ’  ^P®  Property  in  the  green 

sists  of  $4,000,000  in  shares  of  a  par  nerson  is  secretary  tieasurer.  formation.  Width  varies  fro 

value  of  $1.00  each  of  which  “oiount  _  writwirw  a  nviv  ^  ro  12  feet  and  to  date  the  showin 

some  3,400.000  shares  have  been|P||DUY  lrl|J|c|  Amll  has  been  traced  for  some  600  feel 

Issued.  Of  this  amount  outstanding  1 1  Llllll  1  "IllllIlIiTlill/  The  mineralization  consists  chiefl; 

some  1,800,000  shares  are  in  pool  for  _p  fffpf  f  fk  •  /iirriTV  i  sulphide.s,  with  well  schlstei 

another  year.  .Murphy’s  capital  was  j  |\  Will  I  l{AI  K  Hi!  "alls  and  considerable  scliisting  ii 

increased  recently  from  3.000,0001  lU  IT  liuli  l/nvAljl/ 1  the  vein.  • 

shares  to  the  present  amount  and '  -  ]  Trenching  has  been  carried  011 

this  development  put  siime  $200,000  j  Toronto  and  New  York  Capital  [  “bout  200  feet  to  the  north  of  tin 


Ad/r  .rniTll  and  c1ncen1rotin?p1an1  !  |  gXl*  ■  P  11  HJI*  I*  *■  1 

Olivet  Gold  Mines,  Liinited 


tiie  vein  •  .'nm-.  ( oiisiderable  development  1  ,  ,on  aaa  . 

‘'1®, ,  ,  •  1  ,  ,vn,u-  ii'iK  t.AATi  .  ■irvipd  out  herp  nod  cash  on  hand.  Authorized 

Trenching  has  been  carried  out  woik  has  iieen  lariiea  out  imre  “"c  |  ..  ..  . .  .  toAAAAA,, 

ahnnt  20o  feet  to  the  north  of  this  officials  slate  that  .some  70.000  tonr  1  .  . , . •  ’ _  -  ‘ 


gards  finances  havins 


lany  closed 
)d  for  carry- 
2.000  feet, 
off  as  re-  j 
;ipproximate- 1 


(Na  peroonul  Ilabllit}  ) 


Head  Office:  202  C.P.R.  Building,  Toronto 

UIRECTORS  A.\U  OFFICER.*i: 


here  a  narrow  dyke  of  altered  pro- 
phyry  was  cneonnt.ercd  in  the  green¬ 
stone.  Trenching  is  being  carried 


In  the  treasury  In  addition  to  en- ;  .  r*!,*  j  TK*  Cf  .show  ing  also.  In  trenching  a  vein 

abllng  the  company  to  acquire  the!  **  iJeiiina  lius  strong  ^  narrow  dyke  of  altered  pro- 

Alarguerette  claims.  There  are  also  Project  phyry  was  encountered  in  the  green- 

some  600,000  shares  remaining  in  the  -  stone.  Trcnclung  is  being  carried 

treasury.  i  Bnreaa  The  Flnuavlal  Time*  „„  jjjp  .south  of  the  No.  1  sliowin? 

The  property  consists  ot  310  acres  Toronto.  Toronto  and  New  \ork  witli  the  Intention  of  uncovering 
between  the  Ritchie  and  the  East  capital  is  behind  the  Perry-Kirk  '  I  some  prophyiy  dykes  and  contracts 
Maine.  The  Nipis.sing  Central  Itail-  land  Mines,  Limited,  whose  property  were  located  by  luospecting 

way  crosses  the  company’s  ground,  adjoins  the  Ritchie  to  the  south,  C.i]]_ 

A  complete  mining  plant  is  in.stalled  Considerable  siirfac(?  work  and  a  Altogetiier  three  parallel  veins 


showlM  also;-  in  trenching  a  vein  I  of  ore  been  expe^^^^T^  i^uel 


laid  to  assay  about  $20  to  the  ton.  1  uave  pecn  issuea 

,  The  company  controls  the  Mardi.  ;  ;  ‘'V®  1.000,000  shares 


Joha  O'Connor.  Toronto, 
Pronlilent. 


Albert  Slnaer,  Toronto, 
ATcc-Pre*ldent. 


led  '  Mine  coveri.lg'oOO  acre;  situated  L  j  '‘••®  '^®'d  ^  Pool. 

ill,  I  niiios  from  tVickciisburg.  Ariz.  Th(  !„  .  ' '  .'-'I’lflu  Oliver  B.  .'karle, 


\y,  \v.  Snyder,  St.  Jacob*,  Ont.,  AV.  F.  \V.  Fl*her,  BurlInKtoii.  Ont 


Director. 

I'red  II.  Rldwood,  Toronto 
Director. 

T.  T,  Cnwtrr,  Toronto, 
Director. 


Director. 

J.  X.  1,.  PntterHon,  Toronto, 
Director. 

Ja*.  Slnarr.  Toronto, 
Director. 


three  jiarallel 


consisting  of  a  12-drin  electric  comp-  comprehensive  campaign  of  diamond  uncovered  and  several  lest  !  150-ton  capacity  mill.  The  lea.se  pro¬ 

fessor  hoksts,  and  a  portable  gas-  drilling  was  carried  out  during  the  pjj3  down  on  two  of  tiiese.  vides  tlie  Barbara-Marshay  shall  paj 
olene  plant  used  for  prospecting ,  summer.  The  drills  were  put  dow  n  pits  are  wide  and  range  in  1  the  owners  20';^  of  net  profits  derived 

work.  All  necessary  camp  buildings  with  the  intention  of^  securing  j^orc.  depth  from  ten  to  twenty-five  i  from  this  property  until  the  sum 
have  been  completed  ivith  accom-  geological  information  and  to  garner  uiore.  Gold  hearing  rock  has  i '"2,000,ti00  shall  have,  been  roachec 
modatlon  for  eightv  men.  some  Information  as  to  the  form-  turned  up  at  various  iioints.  |  when  it  will  lieconie  the  outright 


posed  which  should  net  a  profit  o.  ;  ’  T  i  n  ’,- 

eins  $5.00  per  ton  upon  completion  of  i  ,  ..k  ‘  ' 

test  laO.ton  capacity  mill.  The  lea.se  pro-  j  ®  f®®  J 
ese.  vides  tlie  Barbara-Marshay  shall  iraj  ®®®  "cst,  1  pronto 
)  in  I  the.  owners  200^  of  net  profits  derived  , 


tor;  .AI.  Hllburn,  secretary-treasur- 
er,  and  T.  J.  Day,  director.  Head 
office  of  the  company  is  at  11  King 


have  been  completed  Avitli  accom¬ 
modation  for  eighty  men. 

The  directorate  includes  R.  R 
Brown.  M.E.,  president ;  Draper  Do- 
hie.  vice-president:  F.  L.  King,  secre- 


R  atlon  at  depth.  Valuable  geolcgical 
10-  data  was  secured  and  some  values 


There  is  a  flag  station  on  the  pro¬ 
perty  on  the  Nipissing  rentral 


property  of  the  company. 

The  company  is  Interested  also  ir 


were  shown  also  in  the  cores.  This  Mjj^p  crosses  (he  Olivet  some  3,000  acres  of  land  in  north- 


KIRKLAND  LAKE 
IN  HIGH  GRADE 


tary  and 


T.  PoiiUon.  treuFurer  '  was  however,  state  oflicials,  a  se-  mile. 


east  Arizona  where  Indications  foi  Toronto  Uuroau  The  Flnonriiil  Tim 


T  11.  Iluchanan.  K.  Murphy  ;  coudary  object  and  consideration.  Present  plans  call  for  the  sinkinL^jthe  deposition  of  ore  are  said  to  b(  Toronto.  —  'J'he  Financial  Times, 


CALUNAN  FUN  FLON 
CANADIAN  KIRKLAND 
HARKER  GOLD  MINES 
KIRKLAND  GOLD  BELT 
WOOD  KIRKLAND 
WAITE  ACKERMAN 


»;  has  been  traced  now'  tor  2,500  feet 
ii  showing  12  feet  wide. 

'  Perry  is  caiiiitalized  at  $3,000,000 


The  directorate  in  largely  com-  Mines,  the  latter  company  s  proper-  above,  and  that  the  company  had  i 
posed  of  Toronto  men' and  includes;  ties  in  .Marshay  and  Shelley  Town  been  into  the  enrichment  from  some  i 
J.  O’Connor.  Toronto,  president:  "hips.  Sudbury  and  their  claims  ir  time,  and  had  been  breaking  down; 


Olixet  propvrtiea  ronKlnt  of  S3  rlnlm*  over  000  aorr*  In  the 
lirnrt  of  Kn.*!  Kirkland.  From  the  MOuth  boundary  to  north  limit* 
in  dlHtnnee  I*  nbout  three  mile*.  The  iireii  miiy  he  deMerlbed  u* 
eompletely  MtrnddlInK  the  En»t  Kirkland  Uuld  Belt. 

In  the  mind*  of  thone  reRponMible  for  the  ivork  iilrendy  done 
there  lire  urent  poNsIbllltle*. 

Expenditure*  to  date  have  been  directed  tonrard*  trenehini;, 
test  pIttInK.  bulldinic  of  workmen’*  enmp*  and  ndmlnl«trntion  buii- 
,;ulow  and  the  seeurliiK  of  ivorkinn:  equipment  ineludlnit  compressor 
drill  und  nil  tool*  necesMiiry. 

SiibKtnntlnl  n**ny«  of  gold  have  been  Neeiirod  from  Murfnee  und 
nt  a  depth  of  20  feet  there  are  Indleution*  of  iirenter  vulue*  to  come. 

■l<••....e  .vho  hnxe  pinned  their  faith  to  the  location  of  the 
OLIVET  KOl>D  MIXES  proup  of  elnlm*  and  who  biive  hacked  their 
Ju<i;;knieiit  by  finniirlnK  the  enterprl*e  to  It*  present  iidviineed  MtUKC 
of  iTevelopnient,  have  no  de*lre  to  nrite  the  piirrha*e  of  Mhnre*  ex¬ 
cept  on  the  poNKibliltle*  of  the  enterprise  Itself.  It  I*  quite  within 
hound*,  however,  t®  emphasize  thiit  we  nre  Mituuted  Immediately 
eiiKt  of  the  3IURFHY  AND  RITCHIE  MIM-'.S,  both  of  which  nre 
Klvine  Kood  necoant*  of  themselven. 

4  limited  block  of  share*  of  Olivet  Gold  Mines,  I.lmited,  Is 
iixaiiiihle  nt  nn  attractive  price.  For  farther  Information  write  i 


in  dol’ar  shares  with  approximately  ^  singen.  Toronto,  vice-president  Murphy  ami  Hoyle  Tow'nships,  Por-  ore  ranging  from  $30  to  $40  in  value 
1,668,000  shares  outstanding.  Ihe  ivith  . I.  .‘linger,  Toronto,  secretary-  cupine.  ,  The  winze  is  now'  down  3200  feet 


sum  of  $50,000  was  raised  for  de- 


WOOD-KIRKL&ND 

KIRKLAND  GOLD 
BELT 


with  .1.  .‘linger,  Toronto,  secretary-  cupine.  ,  The  winze  is  now'  down  3200  feet 

treasurer  and  AV.  F.  AV.  Fisher,  Bur-  AV,  B.  AVilson,  Philadelphia,  ir  and  a  station  will  be  built  at  3225 

lington.  AV.  \V.  Snyder,  St.  Jacobs,  president  of  Barbara-Marshay;  A.  T  feet.  The  company  did  not  build  a: 
J.  H.  L.  Paterson,  Toronto,  T.  T.  '  Alackie.  Toronto.  Is  vlce-prestdenl  station  at  3100  feet,  betause  of  their 
(^asler,  Toronto  and  F.  H.  Bigwood  j  ind  D.  B-  Helm,  New  York  is  secrc-  plan  to  get  rapidly  to  deeper  levels 
Toronto.  -  Head  office  is  in  Toronto  i  .ary-treasurer  with  F.  B.  Allan,  To  .Aleanwhilc,  lateral  work  at  several  . 
_ _  _  _ _ _  _  _  j  .-onto,  H.  Croshaw ,  AVightstown^ N.J.  upper  levels  has  been  carried  for- 1 

velopment  pt.rposes  this  summcT.  I 


Peter  Singer  &  Co. 

r.  F.  R.  Bldg,  TORONTO. 


R.  B  Reilly 

Sent  Bldg,  TORONTO. 


UNLISTED  department 

‘JibBE'IbWSWGS® 

O' STOCKS  BOrfDS  ORAtN 

Head  Of  lice.  Reford  Bldd 

OAV  AMD  WELLIMOTON  STBErfS 

TORONTO 

PmVATC  'WIBE  aVSTEM 


BOUGHT  —  SOI.D 


rXI.ISTED  DEPr. 


i.  CLARK  RUSE.  MEMBER 
STANDARD  STOCK  B  MINING  CXCHANOt 

Adel.  9411  Adel.  7031 
8*10  King  Street  WeM.  Toronto 
anANcn  office 

46  Temperance  St.  Adel.  206Z 


. . . . . .  j  .-onto,  H.  Croshaw ,  AVightstown^  N.J.  uiipcr  levels  has  been  carried  for- 

vci.innifint  n.trmiKA*  thi«  .z.immTr  ' •^®'''  ^  Ward  aggressively.  At  the  2600  level. 

This  is  -1  ni-ivTte  ent  rnrisc*  -mH  Pl'pscoit,  Arlz.;  (’.  Konscl-  fhe  work  has  been  carried  to  the  Ma- 

snonsovs  Ki'ite  fh-it  ni>  siru  i-  will*  he  .New  A'ork.  aiul  G.  A^^  Davey,  cassa  line  to  the  west,  in  ore  all  the 

Offered  to  the  Eighty  pel  «'}  2725  2850  and  2975  ft 


mediate  work  was  put  up  from  New  , 
York.  I 

P.  F.  Ciisick,  New'  A’ork,  is  prisi-l 


Close  to  Main  Breal 

-Elstone  Kirkland  Mines 


I  dent;  Fred  J.  Crawford.  Toronto,  Limited,  was  formed  to  take  over  the 
vice-president;  John  'I.  Furlong,  u-opertv  of  the  Elstone  Dunkin 
New  YiM-k.  treasurer  and  S.  J.  Me-  Mines.  Limited,  early  this  year  --  ^xlmul ‘pr^cllcaliracros^  Ihe 

Grath,  Toronto,  assistant  secretary-  .tai  ,s  set  at  $4,000,000  in  dollar  ,  length  of  about  1  000  feet 

treasurer.  Head  office  Is  at  11  Jor-  shares.  The  property  comprises  8  '®"!^  '®®^ 

d.ro  S.ro...  -rorom...  'S'".?  ml,“  I.  sbaWn„p  .1  depth  In 


almost  to  the  Teck-Hughes  line  on  j 
the  east,  in  good  ore  on  all  three  j 
horizons. 

As  a  result  of  the  above  develop- ; 


the  Elstone  Dunkin  '‘'®«^®’  forecasts  of  the  manage¬ 


ment,  that  at  depth  the  pay  ore 
would  extend  practically  across  the ; 


F.  J.  Crawford  &  Co, 

.MEMBERS 

.STAXDABV  8TOCK  AND  MINING  KXC0ANGK 

Mining  Stock  Specialists 


Send  for  “The  Mining  Chronicle’’— Published  MontUy 


I  dan  Street,  ’roronto.  claims  to  the  southwest  of  the  Mur  -i^he“mH>Ti;‘s hairing  up  at  depth  in 

VthT^  Tb^r*  ^f^i  ^"f mSn^bre-lk^^*®  lVri'rimd*^Hre" 

feet  that  ore  has  'been  cut  by  dia-  ot  strike  of  the  mam  break.  in  Ki^  e^rpitiv  nintAH  nvt^r  ta- 


feet  that  ore  has  been  cut  by  di;i- I  or  sVrike  of  ,he‘nmin  Weak.  '®-®'®  ?o  V'gVarrSd'ov^r  ro: 

mond  drills  at  about  1125  feet  depth  Ss  recenUy^  as “L  v^  ttat  the 

on  the  Aldermac  property.  Noran-  ,  E.  Gilchrist,  and  H.  .AI.  Smith  are  the  ^w  to  Important  dl- 

Ida  controls  this  venture.  company  s  olficials.  w  hain^  in.HfioH 


11  Jordan  Street 


Toronto 


Adelaide  9461 


deposit  would  grow  to  Important  di¬ 
mensions  low  down  is  being  Justified. ' 


I 


FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  30»  1928. 


I 


»  •  ■  1  ^  ^  1  been  oven  more  rapid  In  recent  Many  of  flioso  Infter  were.  |  desirable  business  wbieh  lias  I  have  liad  an  active  year  and  I  think  I  DIVIDEND  NOTICES,  ETC. 

Konir  aI*  I  I  no  doubt,  rohimliiff  to  their  oldV'O'no  <^o  ‘be  Bank  duriiiR  the  year.  i  have  made  pood  profits.  - 

lllllltjl  lal  DifllH  111  L/allullll  iJlItlffO'  ^bo  well-known  I  homos  but  a  eonsiderabln  mimi'er  of  I  It  superfluous  to  repeal  that  Jliui'iiK.  !  Thu  Chanutn 

****|'^*  ■•**  V*  f »  W,  statjatjejan,  In  a  recent  article  In  j  tbe  emigrants  were  uative-born  Cana- !  onr  loans  have  been  carefully  ox-;  In  the  mining  industry  apart  from  i  1 116  5n6rW.n*Willl3niS  COmpSny 

_  •  1  VI  •  Cambridge  Tribune,  statee  that  dlans.  who  due  In  part  bi  the  jires- 1  nmlued  and  everything  of  a  doubt-  (ho  production  of  copper  and  nickel.  I  nf  ranaifu  I  imiforf 

|j  I  since  1914  such  progress  has  been  !  ®uro  of  competition  set  up  l>y  new- '  f"!  nature  eliminated  or  provided  i,,  wliicli  considerable  pains  have  I  UI  WflllflUa,  LllllllOU 

p  I  p  made  that  today  30  men  can  produce  !  comers,  felt  obliged  to  seek  a  live!!-  for.  but  I  once  more  assure  you  that  ■  been  recorded,  Uie  year  liu.s  been  ^  - 

VllUl  VII  as  many  motor  cars  as  100  men  could  I  bood  elsewhere.  Dio  loss  of  native- '  ^neb  is  the  cose,  and  tliut  tlie  Dunk's  one  mure  of  exploration  and  (level-  Notice  is  hereby  given  that  the 

•  14  years  ago,  that  40  men  can  produce  !  born  Canadians  is  a  serious  one,  for  1  position  In  this  resi(ect  is  thorouph- 1  opj, lent,  than  marked  l>y  any  in-  thirty-third  quarterly  dividend  of  one 

■  *  as,  many  rubber  tires  as  100  could  they,  with  their  knowledge  of  tlu' 1 satisfactory  to  the  Executive,  is  ereuse  In  production  or  the  bring-  “P*!  half  per  cent.  (11^%)  for 

Rrtrtb  n^nnaifM  C^wirr^nt  t^ans  and  Profits  at  1*^“  ““<1  ‘*teel  country  are  hc.st  fitted  to  assist  In !  reflected  In  the  transfer  of  $600,t»0U  ;  in,-  in  of  any  new  great  mines,  the  quarter  ending  November  30th,  1928. 

oann  S  produce  what  100  men  its  development  *  to  Reserve  Ftind  or  Rest  Account.  ,  development  and  commencement  of  the  Common  Stock  of  the  Com- 

New  High  Record  I^  ago.  that  in  metals  One  phiise  of  the  Immigration  prob-  I’he  Bank  Premises  Account,  ¥0.- ;  operation  of  the  mine  and  smeller  of  Pauy  has  been  declared  payable  to 

_ _ _  1  other  than  Iron  and  steel  60  men  can  leni  not  to  bo  overlooked  in  Ciinuda  |  032.847,  Increased  in  round  figures  the  Horne  Copper  Co.  at  Norandu  shareholders  of  record  the  15th  day 

.  -  J  I  SA  .produce  as  much  as  100  men  could  Is  that  wo  now  have  a  population  j  hy  $1,000,000,  which  practically  rop- j  being  the  most  notable  ovetn  of  the  of  December,  1928,  and  that  cheque-s 

President,  VlCe^PTeSldent  and  \jeneral  Man-  1 14  years  ago.  in  varying  degree,  largely  made  up  of  two  races,  .and  It '  resenta  the  price  of  the  corner  prop-  year.  The  operations,  I  am  glad  to  "’111  be  mailed  December  31st,  1928. 

wj  .  experience  in  Industry  gen- 1  Is  desirable  to  attract  oiilv  such  new  ,  ®rty  at  King  and  Bay  streets,  Toron-  say,  give  every  prospect  of  being  an  Books  not  closed. 

ager  nave  ureairaun  in  K^anaaa  s  ruiure  erally.  Icltizen.s  as  are  cap.ilde  of  allying  fo,  purchased  last  year  as  an  even- !  iinqualilled  success.  Another  Im-  By  order  of  the  Board., 

- - This  development  of  labor-saving  ,  themselves  with  one  or  other  of  these  lual  Head  Office  site.  '  portant  matter  Is  the  completion  of  D.  A.  WHITTAKER. 

T  M.  1  A  MSIlifxn  appliances  has  not  worked  to  the  dls-  groups.  To  plant  colonies  of  stran-  j  A  gratifying  feature  at  the  tall- ;  the  railway  into  the  properties  of  Vlcc.-Pres  &  Soc’y-Treas. 

I  Otai  nSSeiS  gnercaoe  M  u/eivc  irillliuit  advantage  of  labor.  jgers  as  has.  unfortunately,  been  done  of  the  statement  Is  the  reduction  I  the  Hudson  Bay  Mining  &  Smelting  Montreal,  Que., 

— — -  In  1924  the  American  Federation  |  in  the  past  in  the  IVestcrn  Provinces,  "  hat  might  be  called  the  llqui- •  co.  in  Northern  Manitoba.  Public  November  19th,  1928. 

Mr.  Pelee  Howland,  Presi'dent,  oc- 1  security  to  use  the  utmost  cautlon.  of  Labor  commenced  an  exhaustive  j  so  that  they  remajii  uuasslmil.ated  I  fluHou  Items,  i.e.,  Non-Furrent  j  faith  in  the  future  of  the  mining  In-  — — 

rupied  the  chaLr  and  called  the,  Bank  3Iergers  to  End.  study  to  determine  the  number  of 'and  out  of  touch  with  the’ old  Cana- 1  Loans:  Real  Estate,  other  than  j  dustry  is  evidenced  by  the  fact  that  Z  = 

meeting  to  order.  In  the  race  for  supremacy,  an-  wage-earners  in  the  United  Startes,  |  dlans,  is  to  set  for  later  generations  |  R«nk  Premises;  Mortgages  on  Real  large  blocks  of  mining  shares  are  166  Sh6rWin*Willi3niS  ComiianV 

It  was  with  much  regret  that  I  other  bank  merger  or  absorption  has  the  value  they  added  to  raw  material!  a  most  difficult  task.  It  is  almost  1  E-state  Sold,  ad  Other  Assets,  which  being  dealt  In  with  avidity.  Let  us  «  wuuipmij 

was  compelled  to  absent  mvself  from  recently  occurred.  This  movement  by  their  labor,  and  the  average  in- Umposslble  for  a  complex,  polyglot !  collectively  amount  to  $1,148,000,  the  hope  that  the  future  will  justify  this  OT  USHdud,  LimitBu 

the  Annual  Meeting  last  year.  For  I*®®  surely  nearly  reached  its  end.  come  per  wage-earner  per  annum,  population  to  live  together  in  peace  :  lowest  figure  for. many  years.  We  confidence.  In  Alberta  the  develop-  _ 

•irallar  reasons  my  remarks  to-dav  As  far  as  it  has  gone,  it  must  have  The  findings  show  that,  from  1914  and  harmony,  particularly  under  de- !  believe  these  assets  to  be  amply  ment  of  the  oil  fields  South  of  Cal-  Notice  Is  hereby  given  that  the 

will  be  very  brief  added  to  the  likelihood  of  growth  to  1925,  the  value  added  to  raw  ma-  mocratic  in.stitutions.  good  for  the  amount  at  which  they  gary  is  proceeding  with  satisfactory  seventieth  quarterly  dividend  of 

The  statement  that  the  Manage-  certainty  of  success  of  in-  terial  by  manufacture  increased  155  The  racial  complo.vlty  of  Central  are  carried,  and  all  possible  losses  results.  one  and  three-quarters  per  cent 

ment  lays  before  you  has  given  much  stltutlons  such  as  ours.  per  cent,  while  wages  Increased,  in  Europe,  of  the  Balkan.s  and  of  Asia  In  them  have  been  antlcipatetl  and  Manufacturers  in  all  lines  have  (l%%)  being  at  the  rate,  of  seven 

satisfaction  to  your  Directors,  and  I  St  Lawrence  Waterways.  period.  146  per  cent,  and  Minor,  has  pre.scntod  to  the  world  provided  for,  but  it  is  very  saUsfac-  been  busy,  I  believe,  with  reasonable  per  cent  (7%)  per  annum  for  quar- 

t rust  will  do  so  to  you.  The  deenening  of  the  St  Law-  lory  Jo  note  the  continued  and  sub-  returns.  The  flour  millers  have  en-  ter  ending  November  30th,  1928,  on 

vno.  linkers  rence  waterway!  l!  a  subject  of  rital  }^  i  Pfr  cent,  showing  clearly,  tion.  The  .solution  to  date  seems  to  stantlal  liquidation.  joyed  a  better  business  and  sales  of  the  Preferred  Stock  of  the  Company, 

lear  IToftteble  to  Bankers  ®he  pSo  iviS  !ow  ^  comsist  in  the  breaking  up  of  the  old  jTew  Branches.  merchandise  generally  have  been  has  been  declared  payable  to  sLre- 

N..-  Branc.e,:  0«c  Branch  o,  the  "*“■  '*"■  mr.hT  ilu  .SZ 

ing  been  found  for  their  funds,  I®  Pro^I^^^  ployment  It  may  force  labor  into  To  encourage  the  coming  of  non-  n,®”  bT!!ch^havo^^^^^^  Railroad  Construction  Heavy.  Sill  be  m^llld  Decembe^sist.  1928. 

cither  comnierciap-  or  m  loans  on  it  seem  d^lrable,  ^  ffe^eut  aide  peoples  to  Canada  ts  to  “f®.  The  year  has  been  marked  with  a  Books  not  closed, 

seccurlties.  for  the  greater  part  of ;  slncrwe  have  gone  to  the  Pfoy^ent  will  probably  be  more  de-  j  court  like  difficulty  for  those  who !  «  ^  f  f  "®®^®'  very  heavy  program  of  raUway  con-  By  order  of  the  Board, 

the  year  at  good  rates-  hc  nio^  sirable  and  advanUgeous.  -  succeed  »s.  Lot  us  confine  our  |  “®’j  structlon  In  Western  Canada,  which  D.  A.  WHITTAKER. 

!  Welland  Canal  that  negotiations  White  CoaL  inn!  "f  f,?.?!  I'!'!!!®?®  '  side.  Chatham  and  Caledonia  In  On-  Put  a  good  deal  of  money  Into  clrcu-  Vlce-Pres. & Sec’y-Treas. 


The  Cambridge  Tribune,  states  that  dlnns.  who  duo  In  part  to  t!i 


amiued  and  everything  of  a  doubt-  ■  (ho  iiroductlon  of  copper  and  nickel.  I 


since  1914  such  progress  has  beeu!®ure  of  competition  set  ui>  l»y  new- '  ful  nature  eliminated  or  p.-ovided  in  wliicli  considerable  gains  have  I  Of  CSflSlIS,  LilHilOll 

made  that  today  30  men  can  produce  !  comers,  felt  obliged  to  seek  a  live!!-  fu''-  Ijuf  I  once  more  assure  you  that  i,e(.n  retarded,  tlie  year  has  been  !  - 

as  many  motor  cars  as  100  men  could  jhood  elsewhere.  The  lo.s.s  of  native- '  ^uch  Is  the  ease,  and  that  the  Bank’s  ,  one  more  of  exploration  and  (level-  Notice  is  hereby  given  that  the 

14  years  ago,  that  40  men  can  produce  I  horn  Canadians  is  a  serious  one,  fo- 1  Pu®Rlou  In  this  resi(ect  is  thorough- 1  opment,  than  marked  by  any  in-  thirty-third  quarterly  dividend  of  one 

as,  many  rubber  tires  as  100  could  they,  with  their  knowledge  of  tlu' 1 satisfactory  to  the  Executive,  is  crease  In  production  or  the  bring-  und  a  half  per  cent.  (1%%)  for 

14  years  ago,  that  In  Iron  and  steel  country  are  best  fitted  to  assist  In !  reflected  In  the  transfer  of  $600,(»0U  ;  iii>r  in  of  any  new  great  mines,  the  quarter  ending  November  30th,  1928, 

40  men  can  produce  what  100  men  its  development  *  to  Reserve  Fund  or  Rest  Account.  ,  development  and  commencement  of  uu  the  Common  Stock  of  the  Com- 

could  14  years  ago.  that  In  metals  One  phase  of  the  Immigration  proh-  The  Bank  Premises  Account,  ¥6.- ;  operation  of  the  mine  and  smeller  of  Puuy  has  been  declared  payable  to 
1  other  than  Iron  and  steel  60  men  can  leni  not  to  bo  overlooked  in  Ciinuda  |  032.847,  Increased  in  round  figures  the  Horne  Copper  Co.  at  Norandu  shareholders  of  record  the  15th  day 

produce  as  much  as  100  men  could  is  that  wo  now  have  a  population  j  hy  $1,000,000,  which  practically  rop-  j  being  the  most  notable  evetn  of  the  of  December,  1928,  and  that  cheque-s 

1 14  years  ago.  In  varying  degree,  largely  made  up  of  two  races,  .and  it !  resenia  the  price  of  the  corner  prop-  year.  The  operations,  I  am  glad  to  "’Hi  he  mailed  December  31st,  1928. 
this  Is  the  experience  In  Industry  gen- j  Is  desirable  to  attract  only  such  new  i  ®rty  at  King  and  Bay  streets,  'roron-  say,  gjivc  every  prospect  of  being  an  Books  not  closed, 
erally.  1  citizens  as  are  capable  of  allviug  I®,  purchased  last  year  as  an  even- 1  utiqualifled  success.  Another  Im-  By  order  of  the  Board., 

This  development  of  labor-saving  ,  themselves  with  one  or  other  of  those  lual  Head  Office  site.  !  portant  matter  Is  the  completion  of  D.  A.  WHITTAKER. 


Books  not  closed. 

By  order  of  the  Board., 

D.  A.  WHITTAKER. 
Vlcc.-Pres  &  Soc’y-Treas. 


appliances  has  not  worked  to  the  dls-  groups.  To  plant  colonies  of  stran-  j  A  gratifying  feature  at  the  tall- ;  the  railway  Into  the  properties  of  Vlcc.-Prei 

advantage  of  labor.  jgers  as  has.  unfortunately,  been  done  of  the  statement  Is  the  reduction  the  Hudson  Bay  Mining  &  Smelting  Montreal,  Que., 

In  1924  the  American  Federation  |  in  the  past  in  tho  Western  Provinces,  "  hat  might  be  called  the  llqui- •  co.  in  Northern  Manitoba.  Public  November  19th,  1928 
of  Labor  commenced  an  exhaustive  j  so  that  they  remajii  imasslmil.ated  I  flatlou  Items,  i.e.,  Non-Current  faith  In  the  future  of  the  mining  In- 

study  to  determine  the  number  of  |  and  out  of  touch  with  the’ old  Cana- 1  Loans;  Real  Estate,  other  than  dustry  is  evidenced  by  the  fact  that  _ 


antlal  liquidation.  joyed  a  better  business  and  sales  of  the  Preferred  Stock  of  the  Company, 

Jfew  Branches.  merchandise  generally  have  been  has  been  declared  payable  to  sbare- 

.\ew  Branches:  One  Branch  of  the  I  perbaps  with  only  fair  holders  of  record  the  15th  day  of 

,_i. _ December.  1928,  and  that  chennea 


Bank  was  closed  during  the  year  and 
nine  branches  have  been  opened  — 
at  King  and  Bay  streets,  at  the  cor- 


Bailroad  Constraction  Heavy. 

The  year  has  been  marked  with  a 


rao.e  ana  aavancageous.  -  ;  i  £Vlln7orXvenue.*''f;rentor  al"  iTa':  structlo^n  Western  Canada,  which  '  d.  A.  WHITTAKER.  . 

White  CoaL  l!u!  MiluHtton  m-?!  !!  u-! Tor  Chatham  and  Caledonia  in  On-  P”*  ^  “oney  Into  clrcu-  Vlce-Pres.  &  Sec’y-Treas. 

The  uneven  distribution  of  coal  in  I  united  and  harmonious  Canlida  i  tarlo;  one  in  Alberta  and  three  In  Montreal,  Que, 

inada  Is  more  than  counterbalanc- 1  j  have  miich”n?e!!fire  in  s^eonri-  Saskatchewan.  Wo  have  now  195  November  19th,  1928. 

I  s^XTu  TX.'VZi  ‘■‘=  aS-'S  “c  .n  .C.U..  op.raUon.  ‘7 - - - - - 

Sr'tS  to  General  Man-  tL  opeX’  ot  pc.  S' St  toUflCB 

..  oger's  Address  MpTSStTriK 


ncr  of  Mount  ‘  Pleasant  Road  and  heavy  program  of  railway  con- 


December,  1928,  and  that  cheques 
will  be  mailed  December  31st,  1928. 
Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER.  . 


•  jj  a  J  _  t  c.4vAV^cyfh  ‘  »>CliaiiU  UlU  L  till  CIVU  O  TT  UIIC  VINIU 

Sori^ter^on  in  a^m!rk!d  I  as  .possl- {  The  uneven  distribution  of  coal  in 

the  rates  in  the  New  I’ork  Call  mar- !  country  to  bring  about  Canada  Is  more  than  counterbalanc- 

ket  bclne  nartlcularlv  high  it  thus  i  *^^®  completion  of  the  outlet  through  ed  by  the  abundance  of  water  power. 

a  proLbl^^  Lawrence.  Surely  differences  «,  much  so  that  it  Is  In  the  great 

mv  sufnliis  funL  from  time  to  Dominion  and  the  two  central  Provinces,  where  up  to  the 

.my  surplus  funds  from  time  provinces  as  to  ownership  of  river-  present  time  there  has  been  no  pro- 

Zir  nrofits  have  been  -ood  and  between  Ontario  and  Que-lduction  of  coal,  the  greatest  indus- 

_ _ _ 1  bee  as  to  mode  of  development  of,  trial  develonment  has  been  attained. 


arc  shown  after  making  ample  pro- i 


.  7  —  77 - r  . — ,  —  uuiiun  aiiu  Harmonious  (..an.aaa.  1 

Canada  Is  more  than  ^unterbalanc-  ■  j  have  much  pleasure  in  .second- 1 
ed  by  the  abundance  of  water  power  Uns  the  adoption  of  the  Report.  I 
so  much  so  that  it  Is  In  the  great 


sion  for  rontincencles  The  usual '  P®"®''  settled  In  the  common  ;  Before  the  coming  of  our  scientific  j  '•  L. 

if  «  (♦>!  hfw !  •Pi®'’®®*’  Pi  “ti,  so  that  matters  may  j  and  mechanical  age  these  power  rc- 


•  m'ww  m  ■mm  xiiuuj#«;a9  Ay’xirx*  uut  wai 

i he  {jenetal  Man^  staff:  The  opening  of  new  mlsed  f 

branches  means  a  constantly  grow-  all  of 
®  naareSo  :  jug  staff  and  we  now  have  1,404  em-  outlay 

Mr.  A.  E.  Phipps  then  addressed  j  ployces,  of  whom  slightly  over  300  energy. 


St  Haurlce  Ifallej  Corporation 


.livirtnnH  i.aR'hPPn  n»i(i  with  -i  ho- ^  mailers  mayiand  mechanical  age  these  power  re- 1  i  «re  young  ladles. 

diMdcnd  has  been  paia,  wun  a  d(^  ^  delayed  on  that  account. '  sources  would  have  been  of  little  “''®  several  interesting  fe.a- 1  pleasure  In  again  testifying  to 

mis  of  1  per  cent  the  year,  and  ;  thei  ^ruc  ""'®  tures  in  the  .statements  wlii^  you  efficiency  and  loyalty  of  the  sta 

mn-  r^'e'e!  .fnd  wridn- '  benefits  will  .accrue  that  are  claimed,  m  the  aeroplane  we  have  an  appli-  J’^^r  hands.  The  .assets  of  they  work  hard  and  get  results, 

oui  Kc.t  aim  wntm..^on  at  t  ■  ;  the  movement  of  grain  from  the  cation  of  mechanics  which  aids  In'*^®  Bank  have  for  the  first  time  ex-  linnl.-  Premises 

\vhich°is^ of  necessity  large  as  the  "^®®^  *’®  hastened,  and  |  topographical  mapping,  facilitates  j  ®®^®‘I  $150,000,000.  The  $100,000,-  Bank  Premises:  In  addition  to 

Geneva  Man!!er  Si  c!pl!in  '’^®  i '‘apld  transportation  of  mails  and  J*!!,.  "as  reached  in  1918  so  purehase  Tthfi^rner  of  ^ 

F(»rel?i!  Trade  Increased.  ever-increasing  flow  wiH  be  eularg-  passengers,  and  by  Its  long  flights  '’een  an  increase  of  ^oO.-  g^y  streets.  Toronto,  wo  have  c 

•fo  re"er  to  g”eral  conditions  in  ■  ®‘^’  ‘®.  ti»®  ®n®''- ,  into  the  .Northern  terrttoriee  has  1“-  profits  of  pjejed  at  considerable  expense  v 

the  cmmtov  oifr  foreign  trade  has  '  “®“®  development  of  electrical  pow- |  mensely  enlarged  the  accessible  area  51^5^23.11  arc  the  largest  in  the  been  described  as  the  hands 
tne  couniry  our  loreign  iraae  ua»  i  can  he  mafto  tn  nnv  the  _ _ _  _ *  hlstOrV  of  the  Rank  and  have  en-  ,  .  .  .  .  .  _ 


There  are  several  interesting  fea-  j  pleasure  In  again  testifying  to  the 
tures  In  the  .statements  wliich  you  efficiency  and  loyalty  of  the  staff — 


Bank  Premises. 


DITIDEin)  NOTICE. 

Notice  Is  hereby  given  that  a  dlvl- 


are  young  ladles.  I  have  great  Building  Permits  Tp.  Notice  is  hereby  given  that  a  dlvl- 

plcasure  in  again  testifying  to  the  Building  permits  In  Canada  In  dend  of  1%%  for  the  three  months 
efficiency  and  loyalty  of  the  staff —  1927  amounted  to  $400,000,000,and  for  ending  December  31st,  1928,  being  at 
they  work  hard  and  get  results.  ths  year,  so  far  as  statistics  have  the  rate  of  7%  per  annum,  on  the 
Rank  Premises  *’®®“  Prepared,  the  increase  in  con-  paid  up  Preferred  Stock  of  this  Cor- 

Bank  Premises:  In  addition  to  the  Scffn?  fS!  lrrL?!“to  h”**  ^  been  declarer  and  that 

nurehflse  at  the  (v>rner  of  Kinsr  and  ^^^®ti“S  “vms  are  said  to  have  as  same  will  be  paid  on  the  second 

Ly  streets.  ¥oro^to  U  have^coih-  and  s'atisfTctor?  ^ay  of  January.  l929rto  shareholders 

pleted  at  considerable  expense  what  f-e.^  ^  satisfactory  fig-  of  record  at  too  close  of  business 

7  . _  , _ _  Ures.  Decemher  14th  1928. 


- ...  ever-increasmg  now  wni  ne  euiarg-  nassengers  and  by  Its  long  flights  "®®“  ‘‘o  increase  oi  ?>ou,-  rjav  etreets  moroTito  wo  hTvo  onn>i  eoavemeni-  aay  or  January,  i9Z»,'io  snareno 

To  S  Sos  la  , «•  ”  ' '^f^^rTa'ra^ortM  Tl..  Prollts  .(  ^Ta^aS'S  otoStoS’a  «pato  wto  “  aatlaf.au.„  „t  r.ao,d  «,tl..„;tea  oT  baa 

Toralaa  .rada  bas  !  ”»™ -'-taTa'S  p1;‘“  "S  ,'7,5':  a^T bSh  “S  b,a  ra.an.  (K,a.  a  Weal.,,  (rip.  o';?. /“tba  Board 

3~Pr:Hf  SIS™  ™  •■”!= 

Debt  Keduced-Revenue  Increasing.  ,..,.1  •  aSable  to!  foV  tLs^son?  woVk  Account,  bringing  that  account  up  to  So!  «rMon«V!h  Pertt  ens  in  all  my  experience  I  have  not  pre-  Montreal,  November  22nd.  1928. 

The  net  debt  of  the  Dominion  Is  tountrj  s  ITospects  Are  Pleasing.  ,  hevon^?hat  whtoh  $8,000,000.  The  last  transfer  to  the  ^  piously  found  so  general  a  feeling  of  -t  _ 

idcing  reduced,  offset  ip  some  extent;  Altogether,  the  picture  of  the  I  , .  .  WKsslble  with  the  ^est  .\ccount  was  in  1919.  Alto-  complete  confidence  In  this  country  ,  !  . .  .  ", - 

at  least  by  Indirect  obligations  in-  country’s  prospects  as  I  see  it  Is ; ^^^®  “  ^*’‘®  ^‘'®jgether  I  hope  that  you  will  agree  Ito^ers  Road  Sn  in^ornnto-  a!  tts  possibilities."  This  to  some!  STANFORD  S  LIMITED 

purred  on  behalf  oi  the  National  very  pleasing,  and  reasonable  confl- ; 1  ^  that  the  statement  is  a  very  satis-  ^KUrhlriJr  ®**®*^‘  ®"™®  «P  Present  feelings  ^ ''HjLnKND  xoicE 

Railways.  The  annual  revenue  Is  '  dence  in  the  immediate  future  Is  In- '  “  ,  i  factory  one  Kirkland  Lake,  Kitchener,  Walker-  ^j^j^  regard  to  the  Immedinto  fn  dividend  notice. 

in.-re.-,sin(r  ^ivin^  hone  of  further  stilled  “  ®  ^® are  to  develop  the  great  resources  Of  |  _ _ _  vllle  and  Sioux  Lookout  in  the  Pro-  NOTICE  is  hereby  given  th 


Country’s  ITospects  Are  Pleasing. 
Altogether,  the  picture  of  the 


at  least  by  Indirect  obligations  In-  country’s  prospects  as  I  see  it  Is 
curred  on  behalf  of  the  National ,  very  pleasing,  and  reasonable  confl- 
Raihvays.  The  annual  revenue  is  >  dence  in  the  immediate  future  is  in- 
increasing,  giving  hope  of  further  stilled. 


jgetbe:  I  bopb  Ibat  you  rtVl  usVS  rX’f.'eri'Sd  ^n^ToroMrSt  •'■O  1?  l-^blbllltlM."  TMuto  sSm;! 
,  that  the  statement  is  a  very  satis-  i.ok!  wa?kor  ®**®*it  sums  up  my  present  feelings 

Itaoloryone.  '“1  «tb  regard  to  tbe  tomedlalo  fS- 


December  14to,  1928. 

By  Order  of  toe  Board, 

O.  WILFRED  HODGSON, 

Secretary-Treasurer. 


STANFDRD’S  LIMITED 


increasing  giving  hope  of  further  stilled.  i  to  ?oS  Ve  the  Balance  Sheet:  X^e'of'oSo^XrL^^^^^^  '“®®’  c!4dltions“  to  !re 

reduction  in  taxation,  than  which  I  am  verv  sorrv  to  have  to  renn-  |J“  .  fullest  use  of  the  best '  circulation  at  $10,416,000  is  practic-  •  hoQidM^^^mnk’to^  largely  governed  by  the  profits  from 

there  can  be  no  greater  stimulus  to  ,  the  great  loss  the  Bank  .sustatoed ; " /“®  unchanged.  Total  Deposits  are  o!!  i^ddutonf^i!!  agriculture,  which  seems  to  be  on  an 

enterprise  .very  recently  by  the  death  of  the  $118,000,000.  Last  year  they  -  nnmhor  oi  ^asls.  and  given  a  contlnu- 

.Most  Of  our  industries,  it  is  be-  Assistant  General  Manager,  Mr.  G- D. ! .  cultivation  ol^sc^nce  and  its  '  were  $109,000,000,  so  that  they  have  Tho  o??ht!  wo!k  ^°®®  prosperity  which  the 

Iicved.  will  show  satisfactory  results  I  Boulton.  His  death  was  very  sud- '  jj  ^  t  I  Increased  by  $9,000,000,  or  8i^%.  Ac-  h^®  hEin^®!h«o^^  ?ho*'^i!no!n1  agriculturists  have  enjoyed  for  the 

ironi  their  operations  this  year,  with  den.  and  was  a  great  shock  to  us  all. ;  of  i  cording  to  the  Government  Return  P^st  few  years  I  see  nothing  ahead 


His  death  was  very  sud- 


the  notable  exception  of  at  least,  He  joined  the  Bank  as  a  junior  m  I  i‘Xr  to  m!k  to  wmpltltto^  |  the  Caladian  deposits  in  all  toe  Can- 
Culp  ami  .Newsprint,  which  is  sul-|its  early  days,  and  through  his  abil- I  “®®J  \‘*®  adian  Banks  as  at  30th  September,  i 

:er;ng  from  over-development,  the  ■  tty  nd  faithful  service  reached  the  1928,  totalled  2,185  millions,  compar-  “  ' 


n  past  few  years  1  see  nothing  ahead 

I, ^  Premises  account  ^heck  too  development  of  toe 

country  and  the  growth  of  the 


natural  result,  no  doubt,  of  previous  high  position  occupied  when  he  died. 


Congratulates  Government 


Itolp  and  Paper  Indiistrj. 


I  came  for  some  time  in  almost  dally  |  should  congratulate  the  Gov- ;  ^^27 

contact  with  him.  and  he  won  my  i®^ument  of  Canada  on  its  decision  to  >  ^ 

high  regard  and  esteem.  He  is  much  j®rect  and  equip  in  Ottawa  a  great  re-  Iqui. 


J.9J8,  totalled  2,185  millions,  compar¬ 
ed  with  2,097  millions  in  September, 


been  found  from  e^Perl-  Bank’s  business. 


ence  that  In  order  to  have  promi- 1 
nent  and  well  located  premises  for  I 


I  had  it  In  mind  to  say  some- 


-nu-  •  1  .  •  u  •  .  nign  regard  and  esteem.  He  is  much  “  6  ^=0,^  ic-  .  ..  ..  .  .  .. 

missed.  Mr.  H.  T.  Jaffray,  the  As-! search  “d®^  f^®  i  Deposits  Increas^^^ 


1927,  an  increase  of  4.93%,  so  that  iX  IhTiZH  ®fo®k  speculation,  but 

we  appear  to  have  more  than  held  I  have  decided  not  to  do  so  at  any  I 

°  (i!  i®“S«i-  While  my  convictions  have 


ance  directly  and  indirectly  to  this 

country  that  it  IS  hoped  that  mat-  Winnipeg,  has  been  moved  to  to- ;  j  are  $27  000  000  an  increase  of  *3-  later  In  a  crash  of  some  kind  ills 

tcr.s  will  right  themselvc.s  soon.  j.onto  i tended  to  toe  Government  of  toe  nno  l.  i'.ilV/ ™add  fairly  heavy  expenditures  on  ^ 

(bough  I  fear,  to  have  any  pcmian- !  Testimonv  to  Maff.  Province  of  Ontario  for  providing  I  ®  Bank  Premises  to  toe  last  few  years  bankiwB  Md 


sistant  General  Manager,  resident  in !  ol  ^he  National  Research  Council. 
Winnipeg,  has  been  moved  to  To- !  Similar  congratulations  should  be  ex- 


i  xf'n  Li  111  Lui;  iiitiiLvi  ui  ubTimsiLb.,  J*.  u..tui_ _ --.J  lu-i  ui.ii  lujr  VVUV11.I.1UIJ.U  uavc 

Deposits  Increase  $9,000,000.  altered  that  the  present  boom  In 

The  deposits  not  1, caring  interest  w!  ®^o®hs  Is  going  to  result  sooner  or 

e  $27,000,000.  an  increase  of  $3.-  later  to  a  crash  of  some  kind.  It  is 


;  the  true  remedv  ’  ;  bear  testimony  to  the  zeal,  and  loyal-  ,.r.  o  slightly  over  89?-. 

It  is  just  now  ‘reported  an  ar-  of  the  Staff  generally,  and  to  their  in  Toronto.  ^  ^  ®‘^®^  liabill  les  consisting  of  depo- 


places  where  we  do  not  have  mod- 


raneement  of  some  nature  has  been  *  share  in  the  results  produced  for  the 


money  rates  for  call  loans  have  ut¬ 
terly  failed  to  stop  the  terrific  pace 


sits  by  and  balances  due  to  other  satisfactory  trading  and  predictions  as  to 


(•  mer'c:;!-'  ;uto'‘for“-to  matotenrncVXf  >®ari  and  to  refer  Particularly  to  the  eulture  I  '""swJLSera Tiber  S 651 

prices,  which  will  no  doubt  tempor-  qua.ltics  dispnijed  bj  (jur  Gen-  q-jig  production  of  Marquis  !  ^®^^®'^®  Credit  outstanding  .imoiint  I  -  >  • 

arily  prevent  loss  to  .>^0010  of  toe  have  Zjjjcti  requires  a  shorter  per- ! ‘'‘l^^jethc.r  to  .$o,500, 000,  compared 


''ompanle.=. 

If  the  arrangement  includes  some 
I'lHiuIiziiig  scheme,  and  does  not  lead 
to  new  development,  and  can  be 
maintained  until  the  demand  catches 
up  «ith  production,  it  may  be  of 


;been  ably  .supplemented  by  his  im¬ 
mediate  assistants. 

Vice  -  President's 
Address 


wheat,  which  requires  a  shorter  per- 1  ‘  ^ 

lod  from  planting  to  harvest,  extend-  j  ’  st  y  . 

ed  the  area  capable  of  growing  wheat  \  Tery  Slroug  Position, 

in  the  Prairies  far  to  the  north.  This  j  Turning  to  the  Assets,  I  would  rc- 


Tho  total  number  of  shareholders 


when  or  how  the  situation  will  come 
to  an  end  are  useless. 

Before  sitting  down  I  would  like 


is  2,651,  compared  with  2,605  a  year  to  Join  to  Mr.  Howland’s  tribute  to 


ago  and  .3,u55  in  1920. 

Bountiful  Crops. 

The  President  has  briefly  revlew- 


the  late  Ass't  General  Manager,  Mr. 
G.  D.  Boulton.  He  was  a  man  of 
ripe  experience  and  sound  judgment. 


edXuslnS  conditions,' bOt'/Oould  and  as_a  colleague  to  work  with  he 


maintained  until  lUc  (lemand  catches  ;  i  matures  still  more  rapidly,  and  by  ;  .h„t  the  c«fabli.4ment  of  a  system  ®®  “I'sineM  conditions,  but  1  woma 

up  "ith  production,  it  may  be  of:  j  other  types  which  mature  early  and  settlements  for  all  Clear-  Ito  a  few  remarks.  The  crops 

licnefit  to  the  industry  ;us  a  whole.  ’  Sir  James  3Toods  spoke  as  follows: ;  so  avaiid,  to  part  at  least,  the  risk  of  j  jn_  Hous4  are  made  dally  in  one  *’®®°  ^^tii  toe  excep- ! 

I li.mgh  usually  such  agreement  !  Before  seconding  toe  adoption  of !  ru.st.  During  recent  years  much  at'. Montreal,  instead  of  at  a  P®r^^P®  Northern  Ontario, 

h.a\c  a  tendency  to  curtail  consump-  the  Report,  I  would  like  to  speak !  attention  has  been  paid  to  the  prob-  number  of  Clearing  House  centres,  ^Hcre  bad  harvest  weather  caused 
tion  and  fo  lead  to  competition  from  briefly,  not  on  Canada’s  past  or  pres- i  lem  presented  by  rust,  which  Is  ^-Quld  enable  the  Bank  to  carry  less  ^eavy  loss.  I  had  toe  privilege  a 
new  und  unexpected  sources.  lent  achievements,  but  in  regard  to ' caused  by  a  fungus  which  attacks  toe  pash  and  keep  more  of  its  Imnie-  f®w  ^gbts  a^  of  sitting  at  dinner 

Mining  Activity.  her  future  outlook.  i  straw  and  prevents  the  prop^  devel-  dlately  available  resources  employed-  n?^The’  Manfto^'prl^e 

While  it  cannot  be  said  that  min-  Science  Heins  the  Farmer  lopment  of  toe  grain.  The  National  ^cjual  cash  on  hand,  $9,300,000, 

mg  is  not  prosperous,  the  amount  H®IP‘>  ‘h®  I -inner.  Research  Council,  in  co^eration  compares  with  ■?  1 1, 500.000  a  year  ago,  !! 


like  to  add  a  few  remarks.  The  crops  could  not  be  improved  upon.  lie  Is  1 
have  been  bountiful,  with  the  excep-  j  f,''®‘^«y  ^  the  Head  Office  of 

tion  of  perhaps  Northern  Ontario,  to®  Bank.  _ | 

where  bad  harvest  weather  caused  »»,  v  iueNU  NO  Ilf  1.  <  uu  n  1 

he.avv  tn.s.s  T  had  toe  nrlvlleee  a  V  DIU 1  ICti,  Jl  1 1. 


While  it  cannot  be  said  that  min-  Science  Heins  the  I  -irmer  lopment  of  toe  gram,  me  ivauonai  actual  (uisli  on  hand,  $9,300,000,  ^ 

mg  is  not  prosperous,  the  amount  ,  ‘he  farmer.  Research  Council,  in  co-^eration  compares  with  ■?  1 1, 500.000  a  year  ago,  !! 

j.roduced  in  dollars  and  cents  by!^  ’V  re.sult  of  .several  good  liar-  ith  the  people  of  toe  PraWc  Prov-  ^bc  difference  of  $2,200,000  being  tniH 

(his  industry,  or  shall  I  .=ay  enter- '  .f®''"’  established  laboratories  represented  by  , an  increase  of  $2,300.-  ^  ‘ 

pri,.e.  will  s-how,  I  fear,  little  in-  ’’7®?'*  ’“7  ®^^®’'  ®ounfry  m  the  West  to  study  tlie  history  ot.  ^ur  <  all  lioans  in  New  York,  estimated  the  w heat  crop  oj  the . 

.■rease  over  the  year  previous,  which  I'<'imIation.  One  reason  why  the  rust  fungus,  with  a  view  to  over-  practical  pur-  Provinces  at  534^00,- 


Very  Ijirgc  Field  (Tops. 

(Jur  field  crops  have  been  very  I 
!arge,  though  not  a.s  large  as  the 
cariy  estimates  indicated,  frosts  In 
.\ugu.st  in  the  Northwest  having  af- 
iHCted  lioth  yield  and  quality.  Had 


Prairie  Provinces  is  indicated  by  the  I  jq  agriculture  and  in  other  Indus- j  ,H.bnitie<;  tc  the^nublic  and  ^’or<-Hwest  farmers’  financial  condi- 

lollowlng  nsurc:  . .  Itrio  tto.  are  mw  problem,  to  be  7  "“‘I''  f"* : 


3.600,119  acres 
13,607,697  acres 
30.235.114  acres 
38,858,263  acres 


HCted  lioth  yield  and  quality.  Had  Thi.s  increase  in  acreage  is  far ;  qj-g  depends, 
he  wheat  crop  turned  out  as  at  one  greater  than  the  relative  increase  in!  ’  v«r«or  V..  Tnnippr  l^elntAil 
ime  expected,  vvith  prices  as  then  populatio.a  in- those  Provinces  and  is,  i  _  o'eni.r'i 

■xisted.  there  would  certainly  Lave  in  a  large  measure,  due  to  toe  intro- ' . 


I  attacked  and  solved.  Upon  the  gen- i  of  Dominion,  Provln-  >®'''^®®  nothing  to  complain  about,  j 

erous  application  of  sclen(:e  to  tbeseiiqj^  Municipal  and  other  high-grade  Agricultural  Products,  $2,000,000,000 

national  problems,  the  future  hap-  securities  and  accounts,  we  have  In  a  speech  on  the  same  occasion 

:  piness  of  Canadians,  in  a  large  meas-  574  330, 000  odd,  equal  to  56%  of  total  the  Prime  Minister,  the  Rt.  Hon.  W. ! 


!  Inventions  of  the  past  generation 
,  have  done  much  to  make  those  living 


!  liabilities  to  toe  public, 
strong  position  Indeed. 

.\dequate  Capital. 


very  L.  Mackenzie  King,  estimated  the 
value  of  agricultural  products  of 
I  every  kind  for  all  Canada  at  approx-  j 
i  Imately  $2,000,000,000,  an  enormous  j 


The  Chain  Store. 

Wholesaler, s  and  retailers  in  .some 
lines  of  goods  have  had  their  sales, 
and  tiius  their  profits,  adversely  af¬ 
fected  by  toe  extension  of  the  chain 
.'tore  system,  and  the -establishment 
of  liranclies  by  the  large  depart¬ 
mental  stores.  Both  the  regular 
wholesaler  and  retailer  are  neces¬ 
sary,  I  think,  to  toe  convenience  of 
the  public,  and  the  economical  dis¬ 
tribution  of  good.s,  and  will  survive 


and  of  the  svvather,  which  cuts  the 


the  music  of  the  best  orchestras  loleit  the  po.slt.ion  from  a  purely  capital  ,  somewhat  below  1927. 


Traymore  Limited 

A  quarterly  distribution  of 
$.12*3  on  the  Common  Stock 
ha.s  been  declared,  payable  on 
and  after  the  1st  day  of  Janu¬ 
ary,  1929.  to  Common  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of  Dc- 
cember,  1928. 

By  order  of  the  Board, 

E.  J.  SWIFT, 

Secretary. 

Toronto  2,  December  1,  1928. 


DOMINION  OIL  CO. 


Notice  is  hereby  given  that  an 
interim  dividend  of  15  (fifteen) 
cents  per  share  on  the  no  par  value 
shares  of  this  Company  ha.s  been 
declared  payable  December  15ih. 
1928,  to  shareholders  of  record  at 
the  close  of  business  November  30. 
l‘J28. 

By  order  of  the  Board. 

W.  E.  C.  UICIIAUDS. 

Secretary. 


Ontario  Tobacco  Plantations 


nracticallv^’madp  its  first  ani4arance  PHances  and  the  promotion  of  with  $14,034,009  last  year,  an  increase  >  States,  which  is  (Janada’s  princl- 
!!  th!  D'atete?  (torli^She^resent  i  research.  Is  particularly  fortunate  1  securities,  elc..  at  $6.200,00 0  a^pprox- '  paj  market,  for  the  ten  months  end- 

- - —  -  —  -  ®7  ‘he  p.  airics  lunng  toe  p  esen  small  population  i  Imately,  comiiare  vvith  $6,000,000  last  |  jq„  October  1928  was  1  578  -  -  1  -  u,  .n,  ^ 

sary,  I  think,  to  the  convenience  of  ^^®i^®.  "ew  appliances  s-^’^^innd  great  natural  resources.  Under  j  year.  Our  total  securities  are,  there- '  7-3  compared  with  1  453  397  -  '  l-^Gi  F®bru- 

ihc  public,  and  the  economical  dis-.'^He  necessity  of  stocking  the  present  conditions,  immigration  j  fore,  up  $3,000,000.  They  are,  of  1  for  the  same  period  in  l'9’’7  an  Notice  is  hereby  given  to  all  hold-  ary.  1929,  to  Shareholders  of  record 

tributlon  of  good.s,  and  if^r  !hre™hjng^  bo  imperative  as  In  earlier  (  course,  of  the  very  highest  grade,  jpcrease  of  123,400  tons  or  neariy’9  rf“(?!uHo  To"b4\-coTu!Vat^^^^^^  business  on  the  31st 

though  perhaps  in  reduced  numbers,  --  ^  umes.  j  and  readily  marketable.  percent.  It  seems  to  me  that  if  a  that  a  dividend  at  the  rate  of  7%  per  I 

. .  ?1  'nm!!  wltoo,  !  theTr^ubl?  and  c!st  1  Immigration  Problems.  Loans  to  cities,  towns  and  muni-  proportionate  increase  continues  for  | 


DIVIDEND  NU.  1. 


DIVIDEND  NOTICE. 

NOTICE  Is  hereby  given  that 
a  dividend  of  .25  Cents  a  share 
for  the  three  months  ending 
November  30th,  1928,  has  been 
declared  on  the  Common  Shares 
of  the  Company  and  will  be 
payable  on  anil  after  the  15th 
day  of  December,  1938,  to  the 
Shareholders  of  record  at  the 
close  of  business  on  the  30tb 
day  of  November,  1928. 

By  order  of  the  Board. 

J.  G.  RENAUD. 

Secretary. 
Montreal,  November  23.  1928. 


DIVIDEND  NDTICE 
Traymore  Limited 

Preference  Dividend  No.  7 

Notice  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ter  per  cent,  for  the  quarter 
ending  the  31st  day  of  Decem¬ 
ber,  1938,  being  at  the  rate  of 
seven  per  cent,  per  annum,  has 
been  declared  on  the  Hrcferenco 
Stock  of  the  Company. 

The  above  dividend  is  payable 
on  and  after  the  Ist  day  of 
January,  1929,  to  shareholders  of 
record  at  tho  close  of  business 
on  tho  15th  day  of  December, 
1938. 

By  order  of  tho  Board, 

,  E.  J.  SWIFT, 

Secretary, 

Toronto  2,  December  1,  1928. 


DIVIDEND  NOTICE 

CANADA  MALTING 
COMPANY,  LIMITED 

NOTICE  U  hereby  given  that 
a  dividend  of  Thirty-seven  and 
one-half  cents  (37Vic)  per  share 
has  been  declared  on  tbe  no  par 
valne  stock  ot  the  Compaay. 
The  above  dividend  la  payable 
Deceniber  15tb,  1028,  to  Share- 
holilcrn  of  record  n(  the  close 
of  business  on  the  3(Hh  Novem¬ 
ber.  ms. 

Share  Warrant  Holders  will 
present  coupons  Serial  No,  4  to 
the  Royal  Dank  of  Canada, 
Montreal.  Toronto,  Winnipeg 
ond  Calgary,  on  or  after  Decem¬ 
ber  IStli,  1028. 

By  Order  of  the  Board. 

ERIC  S.  CLARKE. 

Secretary. 

DATED  at  Montreal. 

November  23rd,  1028. 


Dominion  Bridge  Company, 


DITIDEND  NOTICE. 

A  Dividend  of  Sixty-Five  Cents 
(.66c)  per  share  has  been  declared 
on  toe  No  Par  Value  Shares  of  this 
Company  for  toe  Quarter  ending  31st 


ous  kinds  have  been  active  in  Can-ii”®'’® 

ada,  the  confidence  displayed  In  the  ;  ®o“n®®l®'^ employment  of  ; 


- - - ^  - -  jyv*  wait.  J  I,  OXPV7AUO  lU  JllV  LUdL  IL  cl  CS.  vs  >  *  svsn-ssxs  »  t*  vv  V*  |-/0  I 

Loans  to  cities,  towns  and  niunl- 1  nronortionate  increase  cnntiniies  fnr  I  capital  from  tine  to 

mantles  are  S7.30n.000.  compared  i  Vi.  _  J".  i- ..®®®  time  paid  up  on,  their  shares,  will  be  I 


January,  1929. 

By  Order  of  the  Board, 

F.  W.  EVENS, 

Montreal.  Que.  Secretary. 


Apart  from  the  application  of  me-  clpalltles  are  $7,300,000,  com^pared  ;  q^^t  two  or  three  years  it  should  I  on  the**  isto*^  of''^D*(!cetnbetv 'i9’8^  ...  ,  n 

aua.  me  coniiuence  uispiayeu  m  me ;  .  T  and  research  to  our  Indus-  with  $6,300,000  a  year  ago.  the  in- ;  mean  that  all  toe  mills  in  Canada  i  to  all  sharehoider.s  of  record  at  Um  Montreal.  Que. 

continued  growth  of  the  City  of  To- great  problem  of  Canada  |  crease,  no  doubt,  being  caused  by;  vein  be  able  to  operate  to  capacity  !  business  December  1.  1928.  20th  November.  1928. 

lonto,  particularly  by  those  erecting  i;,,,®®  Is  immigration.  Some  would  j  the  tendency  of  many  municipalities  ,  and  if  the  intervening  period  can  be  1  "'•'I®'’  o'  the  Board.  - - 

lofty  buildings  for  different  uses,  be-  Wauon  or  tens  or  from  j  to  postpone  tho  sale  of  their  seru- 1  bridged,  as  no  doubt  It  will  be.  It'  E.  man.ntng  nui  PA  riUA’I 

In^Tv^wLTd  '  "  '‘’"■i«“lL^"®^^^lhocLyp?o-iwltoout.byr^^^  bo  possible  that  the  newsprint  j  Toronto.  Nov.  28.  1928.  BELCO  CANA  J, 

iiio  skyward.  duptlon  bo  reduced  i  by  gonerouH  loans  to  eettlers  to  cn- 1  Kot.  Our  (.all  aiul  1  Industry  in  Canada  Is  not  ao  yick  as 

Savings  Increase.  j  ‘  able  toem  to  establish  themselves  i  Canada,  approximately  $13,0'00,000, ,  some  people  might  imagine. 

Savings  deposits  have  increased,)  Labor  Benefits  Through  Science.  ;  here.  There  Is  a  feeling  that  wo  lack  ,  compare  with  $13,500,000  (i  year  ago.  Lumbering, 

as  also  have  the  sales  of  life  Insur-  A  similar  development  of  mechan-  numbers  and  that  tho  immigration  j  and  our  .,ci\  \ork  e.ill  loans  a.4  ul- j  t  t«nerallv  has  not  been 

ance,  both  of  which  are  evidences  of  leal  labor-saving  appliances  has  been  rules  should  be  relaxed.  To  mo,  Itj  rtiady  menUoned  arc  $-.3J0,h0  more  j  j ,  but^we  ure^  told  that  the 

ihrift,  which  cannot  be  said,  per-  'introduced  In  most  lines  of  Industry,  appears  that  the  best  Immigrants  are  i  than  la:  i  year.  ]  {^[^.XrmL  hairahtnu  to-ough 

haps,  of  the  Increased  sale  of  auto- :  In  the  smelters  and  mills  for  the  those  adventurous  tp^ts  who  coim.  ('urri  ;;l  |  ..aus  I’p  $!iVX«M)()0.  j  withoul  loss  and  that  the  nroanecis 
mobiles,  though  this  may  bo  an  evl- j  treatment  of  mineral  products,  toe  of  their  own  accord.  They  make  plo  J  ,.,in  ont  loans  that  the  are  better.  Tho  pimductlon  wasm  ac- 


Toronto,  Nov.  28,  1928. 


BELGO  CANA  IAN  PAPER 

COMPART,  LIMITED. 


('urri  ;;l  I  i.aiis  I’p  $!iVX«M)()0. 


lumbermen  have  about  got  ihroughi 
withoul  loss  and  that  tlie  prospect.s  j 


DIVIDEND  No.  5 


DITIDEin)  NOTICE 
Notice  is  hereby  given  that  a  divi¬ 
dend  of  1%%  for  the  three  months 
ending  December  81st,  1928,  being 


dence  of  prosperity. 


visitor  is  struck  hy  the  continuous  i  neers  and  are  the  most  promising  r 


Speculation,  not  alone  In  Ihl.s  joj^ratlon  (if  great  plants,  wliere,  con- [material  for  the  upbuilding  of  Can- bcung  $]2,()00,-  in  round  figures  4V4  billion  feet ' Gompany  has.  been  declared  for  mny.  has  been  declared  and  that 
country.  Is  rife,  and  not  confined  to  !  sidering  tho  am()unt  of  work  done ,  ada.  With  onr  ereat  resources  ami ,  qqq  . i(on,(j09  to  $67,ooo,o00. '  with  a  value  of  $135,000,000  to  $140,- '  the  quarter  ending  November  30th,  g^me  will  be  paid  on  the  first  day  of 

one  class  of  the  community,  nor  to, and  the  size  of  the  plant,  there  are  j  the  general  we'1-belng  of  our  people  |  j ,  qoo.ooo.  Tho  price  of  .soft  wood  and|1928,  payable  ihc  1st  day  of  Deceniber,  January  1929  to  sLreholders  of  re- 

one  sex.  .Many  stocks  have  been  very  few  workmen  to  Ixj  seen.  In  others  will  cf™®  without  ^  bonuses  .  remarked  tliat  wo  would  like  to  .see  |  lower  grade  of  hard  wood  are  a  lit-  !  1928,  to  shareholders  of  record  at  „„rd  at  the  close  of  business  Novem- 

lojfced  to  heights,  based  neither  on  earlier  years,  such  plants  were  hives  land  loiins.  In  the  greatest  perurd  of  |  ^bis  (lepaririicat  of  our  business  a  j  ale  belter  and  there  is  not  so  much  I  toe  close  of  business  tlie  16th  day  up-  -'oth  lO-’S 

dividend  retuj’ns  nor  earning.s,  luit  of  industry,  with  men  wheeling,  j  Immigration  into  Canada,  h®t*vetu  i  jar;,.).;-,  jmii  I  am  glad  to  bo  able  ;  price  cutting.  In  reviewing  the  sit- '  of  November,  1928.  _  '  n  a 


llu  cunont  loan.s  that  the  |  are  better.  Tho  pimdm  tion  wasprac-l  Tho. regular  1%%  quarterly  divi-  at  tho  rate  of  7%  per  annum,  on  the 
u  liable  change;  has  taken  '  tically  tho  (;ame  as  1927  wlilch  was)  dend  on  the  7%  preferred  stock  of  paid  up  Preferred  Stock  of  this  Com- 


In  round  figures  4V4  billion  feet  tb*^  Company  has  been  declared  for  pany.  has  been  declared  and  that 
with  a  value  of  $135,000,000  to  $140,-  '  'ho  quarter  ending  November  30th,  ^jr  be  paid  on  the  first  day  of 


on  hopes  and  expectations  for  tiie  |Sliovelllng  and  carrying  in  all  direc- i  1901  and  1921,  W'O  attracted  from  j  now  to  report  .sueli  a  satisfactory  |  nation  in  lumber  we  must  not  forget  1  By  order  of  the  Board, 
future — a  reaction  sooner  or  later  Is  tlons.  W  lille  the  nlnetcienth  century  1  abroad  about  throe  and  a  haT  mil-  inerease,  which  is  partly  duo  to  )  the  activities  of  the  producers  of  1  p.  c.  FALARDEAU 

inevitable.  It  behooves  those  who  was  regarded  as  the  century  of  mech- 1  lllon  Immigrants,  but,  during  the  j  larger  grain  loan.s  owing  to  the  ear-  pulpwood,  railway  ties,  telegraph)  Seoretarv  Trei 

_ _ _ lUi-  . I, ...I,...  «>,(u  /lAvomnnioMl-  niirl#wl  Mfur  tWA  tnilllnn  lofl  tho  II-..  i.-.i ..  ...  .  •  ^  .  _  ‘  ,1..  -i-  _ _ .  .  SJCCrOUiry.  1  TCI 


are  lending  money  on  this  class  oljiuilcs  and  Invention,  this  development  |  same  period  over  two  million  left  the  [  Jiei-  liarvcst,  but  largely  due  to  new  j  iioles,  etc.,  who  generally  speaking 


Quebec,  November  13th.  1928. 


j  By  Order  of  the  Board, 

1  G.  WILFRED  HODGSON, 

Secretary-Treasurer. 
I  Montreal,  November  22nd,  1928. 


IS 


THE  FINANCIAL  TIMES,  MOl^REAL.  NOVEMBER  30,  1928. 


Our  Market  Review  oF  British  Columbia 
is  read  throughout  Canada.  We  are  told  it 
is  interesting.  Send  for  copy. 

W.  F.  IRWIN  CO.  LIMITED 

MrnibrrK,  Viinoouvrr  Stoi-k  KxchiiiiBr 

.MarauloT,  >'icoMs,  ^Initlaiid  liuildiii^, 

I)otii;las  4'i0>421  42o  Hone  Street,  Vantourer,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES 


RECORD  VOLUME 
MINE  OUTPUT  IN 
BRITISH  COLUMBIA 


WACHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OMER  20  YEARS 

GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


Lower  Metal 

Give  Reduced  Mone¬ 
tary  Return 


Mon  of  the  south-we.st  vein  on  the 
OcorKia  River  fk)lfl  .Minint;  I’oai- 
pany's  property  ).•<  being  rnslieri  wiih 
twn  rhifts.  !<.epor(ling  fo  an  an-; 
noiineement  by  W'.  Doaton.  Jiead  of 
the  company.  At  tbe  point  of  hi- 
ter.section  drift  tunnels  will  be  rini 
both  v.ay.s  on  flic  Houfh-west  vein. 
Tills  work  will  coiistitnfe  the  main 

Prices,  However, 


OUTLOOK  PROMISING 


Silver  Cup  Listed  i 

i  On  Vancouver  Board. 


B.C.  TO  ABOLISH 
DOUBLE  TAXATION 
RECIPROCAL  BASIS 

To  Extend  Same  Privileges  as  | 
Other  Countries  Or  | 

Provinces  i 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


AMENDING  LEGISLATION 


Growing  Production  of  All  Min¬ 
erals  and  Improving  Marlt'Cts 
Give  Healthy  Prospects  For 
Early  Future 


Vancouver. — The  stock  of  the  Sil¬ 
ver  Cup  Minin.!!;  Company,  Limited, 
has  been  listed  on  the  Vancouver 
Stock  Exchange,  and  has  been 
traded  In  comparatively  .small  quan¬ 
tities  for  prices  averaging  47c- 
CapitaJizat'on  is  $250,000,  consisting 
1,00-0,000  shares,  par  25c 


WOLVERTON  &  CO.  Limited 

Meinbers  Vancouver  Mock  lilxchnnKe  for  18  YrnrH. 

Our  Market  Letter  Service  covering  Brltlnh  Colnmbla  Ik  nppre- 
riatcl  by  buailredK  of  ciiNtoairrN  In  every  province  of  the  Dominion. 


3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Grcinville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


British  Cotumbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

IXVKST.MKXT  BAMvblllS. 

823  Hastings  St.  West.  •  •  •  •  •  Tancouver,  B.(\ 

Mriubersi — Vancouver,  Victoria,  CalKary,  IVinnipea;  anil  Seattle  Stork 
l-lxebanKCKi  Spokaoc  Stanilnriii  Vancouver  firain;  Vaacouver 
Itcal  blHtate,  cte. 


Holdings  of  the  company  arc  lo- 
i  cated  14  miles  from  New  Hazclton, 
,  B.C.  Construction  of  the  now  mill 
;  is  stated  to  be  proceeding  satisfac- 
I  torily.  The  crusher,  rolls  and  ball- 
mills  are  now  on  the  property  and 


B.C.  LUMBERMEN 
WANT  STEAMERS 
FOR  AUSTRALIA 


I  Purpose  Would  Develop  Export  j  disputes  which  may  arise 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

S30  Hastings  St.  West-  VAXCOUTEK,  B.C. 


;  VnacPUTcr  Bureau  Tbe  Pluanrlnl  Time. 

!  Vancouver. — Volume  of  mineral  i  shares  issued. 

!  production  In  British  Columbia  vill 
'  reach  a  record  figure,  J.  D.  Gallo¬ 
way,  provincial  mlneralogl.st,  toM 
delegates  here  to  the  meeting  of  the 
western  branch.  Canadian  Mining 

land  Metallurgy  Institute.  . . 

f-  as  the  mon^ary  value  ofi^.j,,  in.stalled  shortly!  Recent 
!  production  is  concerned,  year  ^  development  Is  reported  to  have  dis¬ 
figure  will  probably  be  about  $62,-  closed  additional  ore 

i  000,000,  or  about  $1,250,000  less  than  ;  luonai  ore. _ 

last  .year,  ixiwer  metal  prices  are 
responsible  for  that. 

I  Mr.  Galloway  said  that  the  in- 
I  crea.se  in  copper  prices  recentlv  was 
one  of  the  outstanding  features  of 
the  mining  situation  at  present  and 
that  it  would  give  enormous  stimu- 
I  lus  to  the  industry.  Zinc  prices, 
he  said,  has  probably  reached  bed- ; 

!  rock  and  an  early  improvement  was  | 
expected. 

I  Zinc  production,  said  the  provin 
dal  mineralogist,  will  probably  be 
I  slightly  larger  than  last  year,  al- 
'  though  the  closing  of  tho  Trail 
smelter  for  part  of  the  year  will 
have  some  effect. 

1  “Silver  output  will  probably  be 
:  less  by  about  one  million  ounces,” 

■  said  Mr.  Galloway.  Last  year's  fig-  j 
ure  was  10,470,000  ounces.  Gold 
production,  he  said,  would  be  up. 
with  a  value  of  about  $4,000,000: 

'  placer  gold  will  represent  only  about 

■  $100  000  of  the  total. 

Although  Vancouver  Island  coal 
;  mines  have  slackened  their  pace 
I  somewhat,  there  has  been  an  In- 
i  crease  In  the  Crow's  Nest  district. 

'  and  coal  production  is  expected  to 
show  a  gain  this  year — probably  to 
the  extent  of  about  150,000  tons.  The 
I  total  output  of  the  collieries  will  be 
be  about  2,600,000  long  tons. 

Becord  DeTClopment. 


Vnnrotnfr  Barrau  Thr  Financial  Timet.  | 
Vneouver. — Plans  for  the  amend-, 
ment  of  provincial  Income  legislation 
so  as  to  eliminate  “double  taxation" 
— taxes  applicable  both  in  British 
Columbia  and  elsewhere  in  the  Em- 
"j"] !  pire — have  been  endorsed  by  several  I 
,  business  organizations  here  and  they 
I  will  be  submitted  to  the  next  session 
.  of  the  legislature.  Formation  of  a 
i  new  court  of  appeal  Is  also  sug- 1 
gested.  '  I 

Here  Is  a  list  of  tbe  recommenda¬ 
tions  : 

1.  Amend  the  Taxation  Act  to  avoid  ' 
double  taxation  as  between  other  | 
countries  or  provinces  which  allow  a  [ 
similar  credit  In  respect  of  British  j 
Columbia  income  tax. 

2.  That  the  act  be  completely  re-  i 
vised  In  respect  to  the  wide  powers  ‘ 

,  left  to  the  "discretion  of  the  minis- ' 

■  ter"  as  stated  In  tho  act,  and  those  I 
j  sections  In  which  the  minister  has ' 
power  to  decide  what  Is  capital  ex- 1 
penditures  and  what  Is  expenditure , 

I  necessary  In  production  of  Income  j 
should  be  repealed  immediately  and  i 
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Trade  to  the  Common 
wealth 


PROPOSAL  TO  MALCOLM 


should  be  settled  by  tho  courts. 

I  3.  That,  whereas  the  ministers  of 
;  finance  of  Ottawa  and  Victoria  have 
'  an  arrangement  to  furnish  each  other 
I  wtlh  information  to  avoid  duplication 

_ _  I  In  respect  to  examination  of  books 

Vaacouver  Barcau  The  Kluancial  Time*  I  taxpayers,  and  to  make  uni- 

Vancouver.  —  British  Columbia '  assessments,  and  that  whereas 

appeals  Under  the  Domin'on  Act  have 
lumbermen  arc  asking  the  Ottawa!  often  been  successful  and  failed  un¬ 
government  to  subsidize  a  steam- ;  der  the  provincial  taxation  act  on 
ship  service  to  Australia  for  the  pur- !  exactly  the  same  points  of  law  and 

fact;  and  that  all  ca.ses  In  which 
Dominion  and  provincial  authorities 
differ  should  first  be  submitted  to 
the  provincial  minister  in  an  effort 
to  obtain  uniformity,  especially  on 
questions  of  fact  before  appeal  or 
payment  of  tax. 

4.  That  as  the  court  of  revision  Is 


pose  of  stimulating  the  lagging  ex¬ 
port  trade  in  lumber  between  this 
province  and  the  commonwealth. 

When  Hon.  James  Malcolm  reach¬ 
ed  the  coast  a  few'  day.s  ago  he  was 
met  by  a  delegation  of  lumbermen , 
headed  by  ,J..  D.  MaoCormack.  presl- 1 

dent  of  the  A.ssoclated  Timber  Ex-  j  a  court  of  first  Instance  and  that 

i  question  of  fact  are 

decided  In  the  court  In  ap- 
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peals  against  the  taxat'on  act,  it ; 
should  consist  of  three  persons — a 
solicitor,  an  experienced  business 
man  and  an  accountant — Instead  of 
one  person,  a  solicitor,  as  at  pres- 
ent  1 

5.  That  In  view  of  the  fact  that 
some  taxpayers  have  been  known  to 
have  been  refused  refunds  of  over- 
pajunents  and  that  such  a  practice 
causes  dissatisfaction  and  even  a  ten- 1 
flency  to  avoid  future  taxation,  that ; 
in  any  genuine  case  ■where  a  tax-  j 
lit  i  payer  has  overpaid  his  tax,  the  min-  i 
Ister  shall  direct  repayment  to  be  ^ 
made. 


Bonds  -  stocks  -  Grain 
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Central  Bldg., 

VICTORIA,  B.C. 
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eminent  grant  a  subsidy  of  $10,000 
per  cargo  on  lumber  shipped  to 
1  Australia.  Mr.  Malcolm  said  that  he 
I  The  year  will  be  a  record  one-  so  j  would  place  tho  proposal  before  his 
far  as  general  mining  development  j  colleagues  at  Ottawa,  but  hinted  that 
'  is  concerned,  said  Mr.  Galloway,  and  !  Canada  would  shortly  undertake  the 
he  added:  j estoiblishnient  of  a  regular  steain- 

i  ‘Tn_  the  aggregate  more  expensive  ship  service  between  British  Colum- 
'  development  of  mineral  properties  bia  and  .Mexico. 

I  throughout  the  province  has  been  !  McCormack  said  that  the  $10.- 

carrled  on  in  19-8  than  in  any  pm- 1  qqq  subsidy  would  be  for  each  cargo 
vious  year.  It  Is  quite  notew  orthy  |  qj-  guai  anteed  volume  of  1.000.000 
t^hat  a  number  of  old  properties  have; fpet  lumbermen  themselves 

^^en  taken  up  this  year  and  fresh  ,  f,ud  the  ships  and  operate 

development  commenced.  feome  of  i  (hem  and  they  would  see  that 
these  were  former  producers  and  j  twelve  sailings  were  made  an- 1 
others  are  properties  that  nave  been  .  uuaHy  'fjjg  regular  service,  he  be- 1 

'  ned^  j  lieved,  would  add  about  50.000.0001  g.  That  income  should  be  divided 

I  ^  t  has  b  en The  p;Sular  cry  in  re- 1  i  into  two  groups  only:  tocome  from 

cent  years  that  all  B.fi  neede.i  was ,  ^  j  *  *  .v  •  ■  .  j  chief  occupation  and  o^bfr  income, 

.more  capital  for  mining.  I  have  no '  ,  I”  the  minnster .  and  that  losses  under  the  second 

hcsitalion  in  saying  that  there  jy  .<>iat  the  I  nited  . Slates  had  taken  from  i  cl.-issificatiou  should  not  be  allowed 

plenty  of  capital  now  available  Con-  f  ohimhia  the  bulk  ol  the  j  as  a  deduction  from  income  from 

sider  for  instance  our  font  'urge  I  lumber  trade  in  recent  years  i  ch'ef  occupation, 

mining  companies,  the  Con.soiMated.  tliat  this  now  amounted  to  large!  7.  That  rebates  for  dependents  be 
i  Premier  Bril.-innia  ami  Gniiibv  l'”opt>rtions.  .\u.'itralia  eacJi  jear  1  allowed  without  regard  to  tbe  rest 
F-ich  Ir.’s  c-iuital  available  fo  •  neW  75b,biio.(io0  feet  of  Itimber, !  dence  of  the  dependent  of  any  rcsi- 

miniu-  ^ntSuitU  maintained  a.  regular  dent  taxpayer. 

•Yes  there  is  nlentr  of  canital  1’’ "'at  maiket  British  Colnm- ;  It  is  understood  the  property  own- 

■'bia  Ininhermen  handled  about  4b%  ers  and  other  members  of  the  com- 
of  the  bii.sine.ss,  but  lately  the  tier-  j  mittec  have  addressed  several  memo 
centage  had  .sunk  to  only  about  15%.  |  randa  to  those  in  charge  of  the  ad- 
The  United  States  picked  up  what- i , ministration  of  the  act  and  that 
ever  British  Uolumbia  lost.  i  these  have  been  the  occasion  for  eon 

I  Lack  of  a  permanent  steamship  •  siderahle  correspondence.  In  for- 
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but  capit.'il  is  careful  and  fastidious, 
and  all  prospects  do  not  appeal  as 
pi'omising  i.ossibilities.  But  we  are 
timking  progress  and  hundreds  or  our 
prospects  are  being  tried  out. 

[  .J  ijur  prospectors, 
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!  small  mining  syndicates  and  small 
i  companies  can  feel  assured  that 
once  a  jiromising  prospect  is 
'  shown,  an  abundance  of  capiUil  wil' 

;  be  nval’able  to  carry  it.  forward  fo 
production  stage.” 

Mr.  Galloway  strongly  advocated 
^  more  prospecting  and  urged  mining 
I  engineers  to  encourage  young  men 
fo  go  into  this  work. 

I  A  .ding  ii  word  about  dividends,  Mr. 
j  G-*lloway  iiitiinatod  that  $11,500,000 
'  will  he  declared  in  dividends  diirinc 
'  ■  t  vear.  as  compared  with 

I  $10,800,383  in  :927. 

Outstuiidliig  Events. 

!  Summing  up  the  outstanding 
!  events  in  the  mining  industry  for  the 
1  yciir,  Mr.  Galloway  listed  thorn  as , 

!  follows: 

Important  results  attniued  in  the  — - 

'  Pend  Oreille  area,  which  lies  partly  Vancouver  Uiircnu  riic  I  lnnnclnl  Tim*. 
I  in  British  Columbia  and  partly  in.  Vancouver.  — •  Ucevrs,  McDonald 
Washington.  This  is  an  area  of  has  completed  jdaiis  for  further  cx- 
'  widespread  low-grade  zinc-lead  min- :  tensive  developiuout  work  which  are 
eralization,  which  is  future  years  is  being  put  in'o  of;e!'t  without  delay, 
destined  to  be  a  large  producer  of  |  Under  the  iii  ,  ctioii  ot  Lieut. -<'ol. 
zinc  and  lead.  The  development  at  H.  II.  Yiiill,  M.U..  iire.ident  and  geu- 
t.he  Beeves-.McDonald  j)roperty  gives  { oral  nniniiger,  fi.ooo  foot  of  tunnell- 
;i  key  to  the  iiossibilities  of  the  field.  '  ing  will  he  done.  .\t  present  there 
Profitable  operation  in  this  urea.  ^  is  !i  bOO-foot  e.\plor;ition  tunnel  on 
however,  will  be  more  than  usually  '  the  .McDonald  s  ction  of  the  proper- 
dependent  on  the  trend  of  metal  ;ty.  This  tunnel  has  served  its  pur- 
prices.  1  pose,  and  now  it  is  proposed  to  run 

The  strike  at  considerable  depth  ,  a  new  4,000-iooi  tuund  commencing 
of  an  important  shoot  of  good  grade!  at  '*•  on  the  Pend  Oreille  River 

silver-lead  ore  in  the  Noble  E'ive  120  feet  high-»r  than  the  exploration 
mine  at  Sandon.  ,tumi-l.  This  vvtirking  tunnel  will  tap 

Satisfactory  development  of  the  j  the  ore  body  on  which  2,000.000  tons 
Ferguson  silver-lead  mine  on  Ingen- I  of  zinc-lead-silver  ore  has  been 
Ika  River.  ,  blocked  out.  It  will  also  reach  an 

Successful  restills  of  development  ad.iacent  ore  b.'dy  of  unknown  dini- 
at  Duthie  mines  with  ^'onsequent  ■  eusions,  when  continued,  as  it  will 
commencement  of  new  power  plant '  be,  for  another  2,ooo  feet, 
and  other  improvements.  ,  Between  10  and  50  men  are  em- 

Discovery  of  high-grade  ore  on  1  ployed  on  Hie  Recvos-McDonald  at 
Motintaln  Boy  property  at  Stewart,  j  the  present  time.  In  addition  to 
Intensive  campai,an  of  develop- 1  10,500  feet  of  diainomi  drilling,  the 
nil,-!  ,’.il  quipment  by  the  Preni- !  Victoria  Syndicate,  v' ho  developtid 
ier  Company  on  the  three  new  prop- ,  the  property.  Intvc  doa«  more  than 
erties  recently  acquired.  Prosperity, !  5  OOO  feet  of  tnmifdlnig.  Through 
Porter-Idiiho  and  Silverado.  |  diamond  drilling,  the  ore  body  on 

Continued  expan.sion  of  produc- 1  the  Reeves  was  shown  to  ho  contl- 
tlon  by  the  three  major  copper  pro- 1  nuous  fo  a  depth  of  at  le.a-st  1.100 
ducers.  Britannia,  Anyox  and  Cop- }  feet  from  the  ajie.x  of  the  vein.  The 
per  Mountain.  !  new  tunnel  with  the  nearly  l.OOfi 

Succe.ss  attending  diamond-drill- ;  feet  lower  than  iho  tunnel  on  the 
■U-;  campaign  at  the  Kootenav  King  I  p.eeves  section,  win  re  development 
Itropcrfy,  which  has  resulted  in  a  i  work  has  con'ored  since  Dtceinher. 

1925. 

Col.  Yuill  ant  icipiitc:'  rapid  •pro¬ 
gress  with  the  now  dovolopinont 
progratii.  Mr.  P.  Jl.  G’at)  Stewart 


organization  witli  regular  sailings  i  warding  these  reconuuendations  to 
made  the  jn-oblom  of  rettirn  cargoes 'the  provincial  minister,  the  commit- i 
a  diffictilt  one  :i.tid  ship  owners  moved  for  immediate  acliou. 

evidently  found  it  to  their  advantage 
to  ply  between  .Aitsf r:ilia  ;ind  Ignited 
States  ports  beciitise  of  the  coinpa- j 
rtitive  ease  tvith  which  return  car¬ 
goes  for  the  Unitoil  Slates  could  be 
foutid  in  Australia. 


AN  IMMIGRATION 
SURVEY  FOR  B.C, 


I  Tolmie  Government  to  Make  Ex- 
•*  ov  Awv  a  *  wv  '  tensive  Inquiry  as  Basis 

REEVES-McDONALD:  FcNewPtan. 


Vancouver.  —  The  Tolmie  govern¬ 
ment.  recognizing  that  the  need  for 
settlers  is  one  of  the  province's  most 
pressing  questions,  has  authorized  a 
complete  enquiry  into  settlement 
and  immigration  problems  and  has 
appointed  W.  H.  Gaddes  of  Kelowna 
to  undertake  the  investigiitlon. 

The  scope  of  the  inve.stigatlon  will 
cover  the  future  of  the  Sumas  recla¬ 
mation  area,  the  South  Okanagan  ir¬ 
rigation  area  and  the  land  settle¬ 
ment  areas  established  after  the  war 
at  Merville  and  Camp  Lister,  and 
now  abandoned  by  the  original  set¬ 
tlers.  Mr.  Gaddes  has  been  asked 
to  submit  plans  for  colonization  of 
these  lands  and  to  recommend  ac¬ 
tion  for  making  them  productive. 

Premier  Tolmie  is  anxious  to  have 
a  definite  immigration  and  settle¬ 
ment  programme  to  lay  before  the 
legislature  when  it  sits  early  in  the 
spring,  and  the  Gaddes  enquiry  will 
probably  establish  the  groundwork 
on  which  the  government  will  de¬ 
vise  its  iwlicy. 
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development  option  having  been 
tiikoii  on  it  ')y  the  Howe  Sound  Com  - ! 
pauy.  j 

The  number  of  old  mines  that  i 

I  during  the  year  have  given  definite  |  a  dir,  ctnr  of  Rocves-.\lr  Donald,  will 
Indication  of  being  revived  into  an  '  imd  i,is  valuul)le  aid  in  the  work. 
;  active  producing  life.  i.Mr.  Ihirold  I..,ikos.  .M.E..  who  has 

!  ,  ■  been  associatcfl  with  ihe  devclop- 

!  BEIELOI  5IEN1  1  ROJiRK.SSE.S  j  nient  of  Reevo.s-.McDouald  during  the 
■IT  (lEORGI.A  BItEK  ItOf.D. !  regime  of  the  Victoria  Syndicate, 
j  Vancouver.— Extension  of  the  tuu-iwtil  continue  in  the  capacity  of  su- 
ncl  on  tbe  main  vein  to  the  intersec-  \  pcrlatendcnt. 


NOBLE  nVE  LEADER 
ON  COAST  EXCHANGE 

Viinooiiv.r  nurrnu  The  FInnnrIiil  Time* 

Vancouver.  —  Noble  Five  has  ta¬ 
ken  its  place  among  the  market 
Ic.adcrs  in  coast  mining  exchanges. 
Ortgin.-illy  lisiei  at  a.  p  ice  arou.’ui 
.30  cents  it  Inus  rllmbe<i  steadily  until 
at  the  time  Ji  writing  .t  is  clo-.-^  to 
donhie  that,  'i'radiits  -n  the  stock 
has  been  heavy. 

Noble  I'ive  is  regarded  as  one  of 
tho  mo.st  proini.slng  pr.>perties  in  the 
Sloc.nn  country.  Practically  falling 
heir  to  asse's  amottn!J;ig  to  .$750,- 
000,  the  Nobl'.'  I'Tve  company  has 
been  spiirt-d  (he  expense  of  erecting 
plant,  buildings  and  cqtiipnient.  The 
mine  ha.s  been  producing  for  some 
time,  with  values  running  high  In 
sliver. 

At  a  depth  of  3000  feet  below  the 
sttrfacc  workings  rich  new  strikes 
of  ore  hate  been  located.  At  3000 
feet  the  workings  arc  still  a  thou¬ 


sand  feet  above  the  level  of  the  mill.  ] 
so  that  when  flte  mill  level  is  reach-  | 
ed  there  will  he  a  <lci)th  of  lOuO  feet  ■ 
of  ore  that  will  b^  fed  to  the  con-  | 
centrat(jr  on  practically  .'i  gravity  ! 
ba.-iis.  Operating  costs  will  thus  be  j 
substantially  rctiticed.  j 

RUSOEVELOPiMENT 
AT  PORTER-IDAHO 


Xaucouvir. — The  I'remier  t'om- 
pany  is  ru.shiiig  suitpiics  into  tlu' 
Porfer-ldiiho  :i;td  Pro.sperity  group.s 
ill  the  .tjarmot  Ili^el  di.striet  in  or¬ 
der  that  there  may  he  no  cessation 
of  work  in  ettrrying  out  the  cxleti- 
sive  development  program  pltinncd 
on  these  properties  this  winter. 

Weather  conditions  necessitated 
curtailing  work  on  the  new  tram,  i 
but  in  the  meantime  it  is  not  ex¬ 
pected  that  there  will  be  tiny  inter-  i 


British 
Columbia’s 

progress  during  the  next 
few  years  should  he  phe¬ 
nomenal. 

Ftiiidumentals  iu  all 
lilies  of  commerciul  un 
lertaking  are  sound,  and 
an  cn*  of  eonimercial  ex* 
p.aiision  is  developing. 

>1  all  matter  jcowiiit* 

VICTOR  W.  0DIIJM4C0. 

THE  ;WL\D  HOUSE 
.'SOiJ  Pniiler  IVMt 

V  AXCOITEK  .  -  B.r. 


fcrencc  with  Ihe  general 
ment  program.  r 


develop- 


THE  FINANCIAL  TIMES,  MONTItEAL,  NOVEMKR  3Cl.  1928. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Lougheed  &  Taylor,  Limited 

Calgary>  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals  • 

We  are  well  informed  on  the  oil  situation* 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

— ^  Bond  Dealers  - 

700  Lombard  Building  -  -  WINNIPEG 


STOCKS  and  BONDS 

('•Barttan.  Brithh  and  Amertran  Sw-urltles  Bousht  and  Sold  on  all  Principa 
Eichangc!)i  for  Cash  or  on  rons^rvatlfe  margins. 

Private  wire  connections  \eu’  Vorlf.  Montreal,  Toronto- 

OSLER,  HAMMOND  &  NANTON 


iSASKATCHEWAN 
GETS  BIG  FUNDS 
FROMWANIES 

Trust,  Loan  and  Insurance  Loans 
Largely  Finance  Western 
Farmers. 

INTERE  5TING  DETAILS 


determiued  by  adding  the  iini>orts  of  I\17DT  A  H  IIICTUPAfT 
2,460  cars  to  the  7.190  cars  made  for  JJI\|j  I  All J|JN|  Mr  N  |  i 

sale  In  Canada,  amounted  to  9,650  «FW*tfiuisa 

-  act  in  alberta  ! 

Ednionton. — Wool  gi  r:...-!  UNDER  CRITICISM! 

berta  who  are  bent  upon  a  co-oper-  t  _ 

atlve  marketing  pool  on  lines  similar  , « ,  p  .  ^ 

to  those  of  the  wheat  pool,  moved  I y***suires  Government 
one  step  nearer  to  that  end  at  a  re-  For  Failure  to  Make  Act 
cent  conference  with  Premier  j  Provinr*>,i»n»l» 

Brownlee.  The  meeting  wa.s  a  con-  j  _ 

timiatlon  of  one  held  six  weeks  pre-  j  rUAMr'CC  crvoirec-CM 
vlous  and  was  attended  by  represen- !  rv/KCiOULix 

tatlves  of  five  co-operative  selling  i  - 

organization.^  among  wool  growers  i  *^“|**rT  BMre««  The  Plnaneiai  Time* 


McCALLUM,  HILL  &  CO. 


Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 
Membera  Winnipeg  Grain  Exchange  Private  Wi 

REGINA,  SASK. 


Private  Wires  to  All  Markets 


U.  F.  A.  Censures  Government  i  DRmiC  CHANGES  !  question  may  be  asked  what  justi- 

ror  railure  to  Make  Act  ADC  CADCrACT  IN  !  flcaUon  there  is  for  the  higher  rates 

Province-wide.  i  Anli  I  UttuvAul  In  ,  ‘‘harged  by  a  co-operative  organlza- 

_ _ _  1  UAII  IMCIID  A  MCC  investors  in  fafui  mortgages 

CHANGES  FORESEEN  IlAlL  HljUKADItL  1  Alberta  are  naturally  concerned 

_ _  :  because  the  muiiicipul  hail  prem- 

Calaarx  Boreaa  The  Plnanelal  Times  IContiuued  from  Page  1^  pTiorUv^  o 

t^lgary.  Kor  the  first  time  sin-  ,^nco  In  Alberta  unless  this  conces-  insurance  at  *10  ner  icrc  on  a 
ce  the  Farmer  government  came  Into  1  6i„n  be  cancelled.  I  g.mrter  section  of  land  rthe  fal- 

power  in  Alberta  In  1921  has  It  been  ,  in  addition  the  bail  insurance '  oa,-v-  bearin'-  the  in'ivimnni 

censurtd  by  the  agrarians  themsel-  companies  ask  that  they  have  the  ‘  mle  niav  amount  t<j  is  much 

an>-  application  that '  ^8  and^  thal'’ amount-'wotr"  ome 


^peclnl  f'orrp.<iDoiidpiirr.  1  ori^anlzations  aition.^;  wool  srowers  '  Bureau  The  Plnanelul  TImei 

I  Regina.  —  Revealing  a  healthv  ex-  i  In  different  parts  of  the  province.  '  Oslgary.  For  the  first  time  sln- 
•  nanslon  in  mnr*<rooro..  K..  1  .  .  — — - - - -  ^  Farmer  government  came  Into 

™S  for  future 

irHS—  SALMON  INDUSTRY 

i  ,,fr  5;  ARE  NOT  FUSTIFIFD  ‘ 

Sa.k.itche.  an.  Vhlfo  ml  liW  Isur-  1>"I  JUo i  IrUlII  |  which  «1U  come  beroro  the  anuaal 

itnee  coniiianics  panictilarly  appear  p.  .  .  , - ‘ 

!  to  have  been  liberal  during  the  per-  Inspector  Deprecates :  “"E-'  ^  „  a. 

iod  cove-ed  in  the  report.  Blue  Ruin  Talk  Following  i 

The  returns  are  ill  madP  in  m  ^  ruuowing  organization  is  in  connection 

;  cordance  with  the  corporations  tax-  *°  Grounds  with  the  failure  of  the  government 

lation  art.  and  in  all  ca.ses  the  rev- i  ^  -  ' thoWnst 

:  enuc  derived  from  monies  invested  i  CURTAILMENT  HELPS  '  convention  in  making  'the 

in  Sa.skatchewan  stock  funds,  gov.  _  Adjustment  Act  province  wide 

!  ernment  secttrlties  or  nittnicipal,  I ''*"c®"ver  BBreau  The  fIbbucIoI  Time*  merely  applicable  to  the  so- 

i  school  or  other  public  enterprises  i  ''aneouv.,r. — There  need  be  no  »p-  I  call^  drought  area. 


fnin  A  vi^w%  v^ff Tfnw vt  i  lu  linrs  il  iiccii  ,  III  aQaitioii  me  iiciil  insurdiice  anrv*  distri<*t  honrlno"  tTm  in»ivimfif« 

FFARS  FOR  FrmiRF  censnr^  by  the  agrarians  tjiem.sel-  companies  ask  that  they  have  the  ‘  rale,  may  anionnt  to  as  much  as 

SALMON  INDUSTRY  m.i  mcc 

ARE  NOT  JUSTinED  ■  .1* ,  :  “^rZe:  ;r£,';ir.,'r„!S^ 

AM  «UUroiiriIlU|i^,ch__.,n  conm  bcmcc  m._.pjp., 


insurance  system. 

uary  ne.\t.  ‘panics  have  been  doing  busine.ss  in  A  livelv  debate  on  t  he  i.resnnt 

The  swat  administered  by  the  Sett-  .  the  province,  in  addition  to  the  Hall ,  ten  is  foreshadowed  bv^esoluUons 
ler  organization  is  in  connection  Insurance  Board  of  Alberta,  which  , 

with  the  failure  of  the  government  writes  almost  half  of  the  entire  In- 1  coming  a  anna  I  co^ 
to  carry  out  the  behest  of  the  Wnst  I  suranoe.  and  losses  have  been  ap- |  i;nite(i  Farmers  of  Aihort-.  ' 

annual  convention  in  making  'the  proxlmately  120  per  rent,  of  the  pre-!  .  _ _  J _ 

Debt  Adjustment  Act  province  wide  '  mlums  received.  R  k  r  *  »  1 1  j 

and  not  merely  applicable  to  the  so- 1  ft  is  understood  that  twelve  com-  j  “Risn  Content  Undei* 

called  drought  area.  '  panies  have  already  signified  their  Preference  to  Be  Greater 


United  Fanners  of  Alherta. 


British  Content  Under 

Preference  to  Be  Greater 


WINNIPKO 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokeri 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


A.  NORMAN  STRANG  &  COMP  ANT 

INVESTMENT  BANKERS 
801  Lindsay  Building 

WINNIPEG 


xxinK  to  ai.i.  m.irkets 

TWO  PHEKERnEU  STOCKS  WE  HECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

er*  —  PKiCE  »« 

BURNS  &  CO’Y.,  LIMITED 

(WITH  noxrsi  —  pnicE  loo 
ASK  rs  roll  I'ARTU  I  LARS. 


‘  are  not  Taxable  and  are  con.sequently  Prehension  -egarding  the  future!  When  the  attention  of  Premier  J. ,  Intention  of  withdrawing  entirely.  _ _ 

!  not  shown  in  the  c.ase  of  the  revenue  *'“PP>y  of  salmon  lu  British  Colum-  E.  Brownlee  was  called  to  the  atti- !  from  Alberta  and  11  is  slated  that;  Ottawa.--It  is  annoiineed  by  Hnn 

I  and  investments  which  are  listed.  lor  the  run  this  season,  with  !  lu*!*  of  the  Settler’s  association  he  ^  others  will  do  likewise  unless  they  ,  w.  d.  Kuler.  Minister  of  Xatlond 

On  this  ba.sis  the  report  shows  the  e.xception  of  sockeye  variety.  Is  stated  that  people  ndt  knowing  the  |  can  secure  relief.  The  whole  mat- '  Revenue,  that,  (  ommeneiiig  on  Fei)- 
general  investments  of  the  larger  of  'he  largest  In  history.  .spirit  of  the  U.  F.  A.,  were  likely  to  ter  will  be  fully  aired  at  the  annual .  ruary  1  next,  the  percentage  of  Brii- 

loan  companies  operating  in  the  I"  sweeping  statement.  Major  J.  j  be  led  astray  when  mertly  perusing  ,  meeting  or  the  Canadian  hail  un- 1  isii  content  required  bv  ( 'an  id  i  in 


I  Doi  suown  in  me  case  ol  the  revenue 
I  and  investments  which  are  listed. 

On  this  ba.sis  the  report  shows  the 
,  general  investments  of  the  larger 
loan  companies  operating  in  the 
Saskatchewan  field  as  follows: 

'North  of  Scotland .  *6,090,289 

■  Canada  Permanent  ..  ..  6.082.280 

'  Huron  and  Erie .  5,748.641 

Trust  and  Loan  Co .  5.7.31,267 

I  Credit  Foncier .  4,225,062 

Holland-Canada  Mtge  . .  2,107.27.' 

Netherlands  Investment  .  1,137,615 


A.  Motherwell,  Dominion  fisheries  of  the  resolutions.  He  added, :  der writers  in  January. 


*6,090  289  inspector  for  British  Columbia,  con-  j  however,  that  any  body  of  men 
6.082.280  tradlcts  rumors  of  disaster  to  the  j  "  ere  quite  justified  in  criticizing  the 

nrnvlnpo’o  oon.ina  mainr  Farmfic  EroverniTKnf  mat  as  thev 


tjuesfi'on  SiicTe.ss  of  Board. 


.good.s  imported  into  this  country  and 
V  hicli  could  take  advantage  of  the 


Under  the  circumstances  attention  British  preferenec  would  be 


5.748.641  province’s  second  major  Industry.  Farmer  government  just  as  they  Ms  called  to  the  operations  of  the  ce„(  instead  of  ”5  per  cent  as  it  la 
5.731.267  He  has  returned  from  an  inspection  might  do  m  the  case  of  a  party  gov-'  .Municipal  Hall  Insurance  Board.  It  now.  This  nrniiospri  incic  i.l«  o,  taf 


This  proposed  Increase  in  the 


tour  of  the  north  coast  where,  he  |  ernment.  Criticism  he  said  was  i  may  be  asked  whether  it  Is  achiev-  percentage  of  British  labor  "ji 


In  all.  63  loan  companies  were  i  thousands. 


2,107.27.5  I  says,  the  fish  have  been  making  sometimes  made  by  those  who  were  ing  an  unqualified  success.  In  the  ((.hj.!  m  goods  hmnght 

1,137,615 1  their  way  upstream  in  countless  friendly  to  a  government.  I  annual  report  of  the  board  for  the  jg  designed  further  to  foster  inter 


shown  to  be  operating  in  Saskat-  The  Dominion  official  adds  that  some  sections  of  the  agrarians  to  appears: 


It  is  known  that  the  request  of  year  1926  the  following  statement  i  i„,perial  trade,  and  was  foVecast  last 


'chewan  in  1927  with  total  invest-  ibe  regulations  have  never  been  bet-  make  the  Debt  Adjustment  Act  ap-,  “The  ideal  .situation,  of  course,  is  ^  »  Rnhh  Mini^tm-  nf 

I  ments  of  *43,677,021-  ter  enforced  than  at  present.  These  pllcable  to  the  whole  of  the  province  to  have  the  reserve  fund  sufficiently  j  2.  ‘  fjouse  on  Pehni 

'  The  revenue  derived  by  trust  regulations,  although,  they  are  con-  has  caused  Premier  Brownlee  and  large  that  the  interest  on  it  would  jg  .  ' 

companies  operating  in  the  province  sidered  drastic  by  some,  are  neces-  his  colleagues  in  the  cabinet  some  cover  all  cost  of  admInjstraUon.  ^  '  dpr  tn  fr.*;tpr  vnmim  trnri,. 

!  is  not  imposing  as  compared  with  i  sary  if  British  Columbia  is  to  :vs-  very  earnest  thought,  and  it  is  whi-  Then  the  fund  itself  would  not  have  .  .  eftn-r-il  tenripnVv  in  iim 

:  the  figures  of  some  of  the  older  prov-  sure  the  future  of  its  salmon  fish-  .spered  that  some  very  ImRortant ;  to  be  increased  and  the  rates  when  ‘  .fnd  the  Motiier  (•mmirv 


who  said,  in  the  House  on  Febru 
ary  16  : 

“In  order  to  foster  Empire  trade 


inces,  but  Saskatchewan  is  youthful  I  cries. 


and  the  services  provided  by  these 
organizations  is  only  beginning  to 


Ruin  Talk  Unfounded. 

With  the  total  pack  to  date  at 


spered  that  some  very  imuortant :  to  be  increased  and  the  rates  when  ‘  •rnd'^the  MorLPu^ 

changes  might  be  made  at  the  next  set  would  require  to  be  high  enough  '  th.  n  r  V 

session  of  the  house  which  opens  i  to  cover  the  actual  losses  only. ,  j^^^^ease  the  percentage  of  cost 
towards  the  end  of  January.  It  may  |  When  tJiat  time  comes,  and  It  Is  not ,  Sfit”rtho  BrulS 


he  understood.  The  report  shows  51  1.871,821  forty-elR'ht  pound  cases,  be  that  the  whole  Act  will  be  \iith- i  so  very  far  away,  it  will  be  diffi-  toe  oeneiu  oi 

trust  companies  doing  business  with  more  than  hah*  a  million  cases  great-  drawn  and  something  else  substitut- ]  cult  for  any  company  to  coinpete  Vlnt  in  ko 


.a  total  revenue  of  $1,199,942.  The  er  than  in  1927,  Major  Motherwell  ed  wjiich  may  not  give  so  much  of- '  successfully  with  Municipal  Hail  to*  j  ^  *{l  t 

Royal  Trust  Co.  with  a  revenue  of  point  out.  there  is  no  occasion  fori  fence  to  mortgage  and  other  flnan- '  surance.”  aiia  mdicr  ..is.  u 

*173,681  is  shown  to  stand  first  in  talk  of  ruin  in  the  salmon  canning  cla.1  interests.  From  a  thoroughly  A  maximum  rate  of  18  per  cent, 


CARkll.E  & 

208  Grain  Exchange  Kuilding 


FARR,  UMITEO 

C  ALGARY,  ALBERTA 


i'this  respect,  with  the  National  Trust  i  industry.  ,  reliable  sourc 

[,Co  next  with  a  revenue  of  *118,422'  “There  is  no  doubt  but  that  the  tained  that  th 
and  the  Toronto  General  Trusts  Cor-  i  curtailment  of  gear  this  season  re-  tightening  up 
poration  third  with  a  revenue  of  I  suiting  from  voluntary  canners’  Adt. 

*116.820.  The  figures  of  Course.  !  agreement,’’  he  adds,  "will  go  a  long - - - 


reliable  source,  howevei,  It  Is  ascer- 1  was  imposed  In  the  following  year, ! 


ere  will  certainly  be  no  i  R>27,  notwithstanding  the  use  that  age  win,  a.ter  Februarj  L  apply  to 
In  the  ooeratloii  of  the  I  year  of  practically  the  whole  accu-  goods  coming  into  C  anada  irom  othc 
^  mulated  reserve  of  more  than  $750.,-  countries,  with  whom  Canada  has  .i 


A.  W.  HAWKEY  &  COMPANY,  Limited 

INVEISTMEM  ISKCrRITItS. 

We  specialize  in  .B.  U.  and  North  AVestem  3Iining  Stocks. 

Information  furnl..§hed  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  PORTAGE  AA'E.  I'hone  S9-».>*{  WINNIPEG 

Members  of  the  Mining  Section.  Winnipeg  otoek  ExchanKe. 

«  orre.-pondents  of  MeK.>rK.  U.  S.  PnterHon  Ot  t  ompaay,  Limited. 
Stoek  Brokern— Toronto. 

W'e  reeommend  the  purchase  of  Sterling  Mining 
A.  Exploration  Syndleate  onlt.  at  SSO.OO  eaeh. 

•  Maps  and  other  data  sent  on  request. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

bond  dealers 

ED-MONTON, . CANAd  \ 

— •  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BOSDS  RENTALS  INSURANCE 

yiember,  Winnipeg  Grain  Exchange 

Direci  private  wire,  to  New  York.  Chicago.  Toronto,  Winnipeg,  .Monir'eal, 
»ESTMAS  t:HAMBEKS  <Gfound  Floor  -  -  KEGISA 


Seasoned  Conservative  Investments 

Offering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMENT  BANKERS 

Roya.1  Banic  CHcsmbers  -  -  CEk.l8rss.ry 


T.  K.  McCALLUM  &  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


*116.820.  The  flgure.«  of  Course.  !  agreement,’’ he  adds,  "will  go  a  long - - - -  ■  ■  - - —  :  000,  and  if  that  reserve  had  not  been  !  trade  treaty  or  convention.  Forex 

'  would  be  expanded  considerably  if  j  way  towards  assisting  conservation,  keye,  that  we  have  ever  had.  In  the  ;  used  the  rate  would  probably  have  '  ample,  it  would  be  necessary  for 

'the  monies  invested  within  the  prov- 1  The  reduced  runs  overhead  expen-  case  of  pinks  and  chums  there  is  noj  been  nearer  25  per  cent.  In  1928  Czechoslovakia,  with  whom  Canadii 

( ince  in  government  or  municipal  se-  ses  should  be  a  means  or  consider-  record  of  there  ever  having  been  as  |  the  maximum  rate  was  again  estab-  has  a  trade  pact,  to  certify  that 

'  curities  were  taken  Into  considera-  i  ably  reducing  the  cost  of  the  pack,  good  a  run,  despite  drastic  new  reg-  !  llshed  at  18  per  cent,  and  the  re-  goods  coming  from  that  country  to 

i  tion.  “We  have  had  in  British  Columbia  illations  which  have  resulted  in  the  |  serve  is  still  depleted.  .Canada,  after  February  I  next,  con- 

'  V  In  all  232  Insurance  companie.s' are  ■  this  year  one  of  the  largest  runs  of  closing  of  numerous  areas  to  fish-  The  companies’ maximum  rates  on  '  tain  at  least  "0  per  cent,  of  the 
'^own  to  be  operating  in  the  prov-'  salmon  of  all  varieties  except  soc- Ing  operations.”  the  other  hand,  were  12  per  cent,  in  labor  and  material  of  that  country. 

‘ince  and  to  have  derived  a  total  pre-  j  '  ’  ■  . — '!! - .  l - - - 1— i-J — . — - - ‘ - 

mium  income  of  $19,923,274  during  ' 
the  calendar  year  of  1927,  according! 
to  the  report.  The  total  general  In-  ■ 
j  ve.stments  of  a  taxable  character  is  i 
given  as  $59,545,596.  Only  44  insur- , 
lance  companies  however,  are  shown! 

!  to  have  taxable  investments  within  i  ^  ^  ^  ^ 

,  the  pro^^nce.  ^  I 

.As  regards  premium  income  the'  ■  V  V  H 

leading  life  insurance  companies  op- 1  ■  R  ■  I  ■  I  I  I  I  H  I  il 

erating  in  the  Saskatchewan  field  |  JIb 

a;'c  a.s  follows:  j 

Great-West .  $1,251.88.5 1 


Sun  Life . . 

-Ylutua!  Life  of  Canada. . 

I  anrida  Life . 

;  Confederation  Life  ..  . 

Metropolitan  Life . 

I  .Manufacturers  Life  . .  . 


1.093,292  I 
873,366  1 
714,541 1 
655,757  : 
.533,324  1 
475,231 1 


To  All  Financial 
Advertisers 


^H.  M.  E.  EVANS 

&  Co.  Limited  j 

FINANCIAL  AGENTS  j 

BONDS  INSURANCE  ^ 

REAL  ESTATE  LOANS 

I 

Ground  Floor,  C.P.R.  Bldg.  I 

k  EDMONTON,  -  ALTA.  jt\ 


Bennett,  Hannah  &  Sanford  j 

Barriater'-,  Sellcltora  A  Notaries 

Hon.  R.  B.  Bennett,  K.C.  •LL.P.,  Alex-  I 
ander  Hanflah.  P.  L.  Sanford,  B.A.. 
O  E.  Might.  E.  J.  Chambers,  B.C.L... 
H.  O.  Nolan.  M.C.M.A. 

Private  Telcpbaae  Ehcebange  St.  TOlft  : 
•00-603  LiSacaater  BulldlOK, 
CAl^CABY.  CANADA. 


lnwo«-tor9  i-ead 

She  IPinanrtal  limes ! 


Black  &  Armstrong 

(Succeaeorn  to  Robinson  & 
Black.) 

UKAB  BSTAT13  VALUATIONS. 
RENTALS. 

Farm  Laada,  Mortga(ea  aad 
laaurance 

;mO  STANDARD  BANK  BLDO. 
WINNIPEG. 


C.  i>.  Shepard  *  J.  V.  Nutter 
BstabllBbod  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG. 


TOOLE,  PEET  &  CO- 

LIMITED 

FINANCIAL  AGENTS 

Appraiaers  and  Valuators 
^  Estates  Manaaed 

CALGARY  CANADA 


i  North  American .  441,950 

i  London  Life . .  . .  384,220 

Imperial  Life .  343,225  j 

The  Great-West  Life  is  shown  to  j 
have  taxable  investments  in  the  prov-  j 
ince  amounting  to  $15,590,571,  while  , 
the  Sun  Life  is  a  close  second  with  I 
*13.176,371  and  the  Mutual  Life  ofj 
I'anada  third  with  $6,130,753.  Only 
,  H  companies  show  taxable  invest¬ 
ments  within  the  province  exceeding  j 
the  million  mark. 

The  Hartford  Fire  Insurance  <~o  I 
vtith  A  premium  income  of  *545,781.  ■ 
and  no  Investments  of  a  taxatilc  | 
('liuracter  is  shown  to  be  leading  thei 
'  other  fire  insurance  companie.s  a^l 
I  rega-iis  revenue.  i 

BIG  INCREBriN 

AUTD  PRDDUaiDN 

_  _  1 

■  Production  For  Ten  Months  in 
1928  51,857  More  Cars 
Than  in  1927  Period 

Ottawa.  —  Adding  together  the 
'  I'liai  numbe.r  of  motor  cars  made  for  ; 
sale  in  Canada  for  the  first  ten . 
months  fhi.s  year  to  the  number  im- 
:  ported  In  the  same  term,  indicates  | 
’  that  Canadians  bought  195,213  cars. 
.  since  the  first  of  the  year.  j 

<  Of  course  the  total  actually  bought 
would  be  greater  or  less  in  proper- ; 
tlon  to  whether  the  number  of  new  < 
cars  still  unsold  is  greater  or  less 
!  than  on  January  1.  The  Dominion  , 

'  Bureau  of  Statistics  In  its  report : 

'  terms  it  the  “apparent  consump- 
1  tlon”  for  the  leh  months. .  , 

'  Production  of  automobiles  In  Can- 1 
ada  during  October  totalled  18,536 : 

;  cars,  marking  a  further  seasonal 
, !  dtcline  from  the  September  outpui 
■ '  of  21,193  cars,  and  the  August  fig- 1 
jure  of  31,245  cars.  In  October  of  a 
'  year  ago  only  7,748  cars  were  made 
'  in  Canada. 

!  For  the  ten  months  ending  October 
31,  1928,  the  rurauiative  production: 
of  autome/biles  in  Canada  was  221,- 
‘  188  cars,  having  a  sales  value,  f.o.h. 
plant,  of  $134909,876,  as  compared 
i  with  169,331  cars  valued  at  *110,- 
!  736,126  made  during  the  correspond- j 
!  ing  period  of  1927.  The  increase ! 

!  this  year  amounted  to  31  per  cent,  j 
j  in  number  .and  26  i>er  cent.  In  value. , 

I  Of  the  total  number  of  cars  made ; 
during  the  year,  150,208  were  made! 

I  for  sale  in  Canada  and  70,980  were , 

I  made  for  export.  I 

Customs  records  show  that  the! 
numiber  of  cars  Imported  during  Oc- 1 
tober  declined  to  2,460  from  3,647  in  ' 
the  previous  month,  while  exports  ’ 
apparent  consumption  of  automobi- 1 
j  les  in  Canada  during  October,  as ! 
1  increased  to  9,755  from  -8,706.  iThe  1 


The  Annual  Financial  and  Commercial  Review  of  The 
Mail  and  Empire  will  be  published  on  January  3rd,  1929. 

This  Review  will  contain  a  complete  and  authoritative  survey 
of  all  important  developments  in  Canadian  finance  and  industry 
during  the  year  just  drawing  to  a  close.  It  will  present  an 
exhaustive  analysis  of  the  underlying  factors  which  have 
influenced  security  prices  in  1928.  Bankers,  financiers  and 
heads  of  manufacturing  and  mercantile  concerns  will  contribute 
signed  articles  on  their  respective  fields.  Every  phase  of  finan¬ 
cial  and  ihdustrial  progress  of  Canada  in  1928  will  be  dealt  with 
by  fully  qualified  writers. 

Financial  houses,  banks  and  brokerage  firms  have  always 
regarded  The  Mail  and  Empire  Annual  Financial  and  Com¬ 
mercial  Review  as  an  outstanding  medium  for  their  advertising 
and  publicity. 

Published  as  part  of  the  regular  edition  of  The  Mail  and 
Empire,  the  1929  issue  of  the  Review  will  receive  the  entire 

120,000  circulation  of  Canada’s  Greatest  Morning  Newspaper. 

• 

Early  reservation  of  space  in  the  Annual  Financial  and 
Commercial  Review  is  urgently  recommended. 

Cuts  and  copy  should  be  in  the  Toronto  office  of  The  Mail 
and  Empire  not  later  than  December  24th. 


TORONTO,  CANADA. 


■lOHN  SI/OTT.  >1iiniifrlnc  Director  nilUt-B  OWEX*  Director  of  Advertl*lii;r 

Hranch  Officcii— Montrcalt  J.  R.  Ilcnderaon.  tfOi  McGill  Hniiilltoni  T.  M.  Wriabt,  Sun  IJfc  Itiilldlnff:. 

Bulldlna. 

FORKIGN  RRPRRSENTATIVflSi 

I'nited  Statcuj  liorenscn  oad  Tbompnon,  ]ne.»  New  York»  Brltlah  iMlen  and  Knropei  F*  A.  Smyth*  34-40  Izudffotc  Hill* 

I'hlcaipo*  Sun  Fmaclaco,  Con  An^elcM*  London,  Knslnnd,  ^ 

LARGEST  MORNING  CIRCULATION  IN  CANADA  —  AND,  ALL  IN  ONE  EDITION 
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I  than  would  appear  at  first  sJance,  fl  I  l/P  f'nP 

I  for  the  automobile  Industry  in  thel^AYN  Kl*  I  All  I*  K.N 
i  United  States,  through  Its  foreign  I  ULiiniLiIjnu 

trade  and  through  Its  domestic  sale. !  CUAITI  A  TAUT 

has  contributed  to  the  consumers  ofl  ^tll||J|.ll  |l|||l  ||l 

the  United  States  more  money  than  j  JVI11  HI 

it  has  taken  out  of  its  domestic  bus-  11/  \  A  AM  117  A  CT17 

Iness.  The  same  could  bo  said  of!  Tiilli  UJY  TTAu1Ij| 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  s"tl!rou?2"r  Ifregni^Al i  KfcTAlLEKd 

- — - - — .  trade  and  through  Its  domestic  sale. !  ClIAITI  A  TAIM  IM 

HAIDV  rAHMriJ  I  kets  both  cast  and  west  are  build-  scrub  sire,  and  "More  milk  from  the  U^ted*  Stetel°  uIlUULl/  JUlll  IW 

UAll\l  LUUjNtlL  hag  up.  undoubtedly  .soon  Ml  a  art  lit  a  nrr.M 

i  Council  is  Interested  in  qual-  be  our  daily  slogan.  Wo  realize  how  '  WAR  ftN  WAQTI? 

CTAMnC  ITAD  A  h*-''  quantity,  for  If  we  difficult  It  la  to  find  sufficient  high  thn^  nn in® /^**' *^  ■  tfilA  Ull  ff/lullj 

olANUj  rUK  A  to  induce  our  people  to  grade  cattle  to  supply  the  demand.  _ 

I  consume  more  d.niry  product.s  we  but  wo  should  work  with  that  end  ,  J?®®  distributed  more  money  gjiij_ _  e  rVi,  Rm 

Hiru  QT  A  Mn  A  DH  '  ^e  ablo  to  assure  them  that  the  In  Mew.  '  c  ^  as  Be  Saved 

niun  OlAnl/AKl/hiuality  is  right.  It  Is  our  duty,  a.s  This  Council  l.s  desirous  of  being  ,  P®‘d  ;  Says  Outstanding  Merchant 

_ _  j  leprcscntiDg  all  the  dairy  producers  helpful  In  seeing  that  reasonable  4,,  ,  ^  i  of  Boston 

^,1  n  •  •  1’  j  •  ■  ^ud  m.'inufai^turors  In  Canada,  toas-  transportation  rates  arc  established  _ 

Fedww,  Provincial  and  Civic  ;  sist  oui-  Federal  and  Provincial  and  with  reference  to  dairy  products,  |  COMPANIONATE  SUCCESS 

Officials  Should  Work  i  City  dairy  and  health  officials  in  de-  dairy  equipment  and  feed.  I  payrolls  j  ^UMPAINIONAHl  SUCCESS 

With  Dairies  j  veloping  the  highest  possible  stan-  We  are  also  vitally  interested  in  I  «  .j  _  .  , 

i  dard  in  all  dairy  products.  There-  uniform  laws  and  Te.gulations  cov- |  _ ®  *1®  I  5  have  It  In 

niiAiPW  AAirv  rkiTAMTiT-v  I  vitally  Interested  In  the  ering  the  manufacture  and  sale  of  I  i®  I  ^  operation 

QUALITY  AND  QUAiITITY  ;  establishment  of  T.  B.  Free  Areas,  dairy  products,  and  to  that  end  also  |  must  bo  a  the  principle  to  help  a  more  gen- 

-  I  The  Council  Is  also  keenly  interest-  we  must  do  everything  we  can  {q  I  ^P*^®®**  1  on  a 

National  Dairy  Council  Indicates ;  ed  in  assisting  our  dairy  farmers  in  assist  our  local  provincial  and  Fed-  I  F,®’^®  article  and  the  Involving  bllHons  of  dollars  a 

That  Hiffh  Standard  is  in  the  ^bo  scrub  cow  and  the  eral  officials.  i :  J®®f>  A.  Fllene  merchant, 

inat  nign  Dtanoara  is  in  me,  material  which  the  manufacturer i  declared  here  in  an  address  to  the 


■  Canadian  consumers  has  ever  paid '  Says  Outstanding  Merchant 
I  for  newsprint  j 

j  All  Industry  Is,  of  course,  depen- !  ”*  oosion 

dent  upon  the  consumer,  but  Indust- 1 

ry  Itself,  to  the  extent  of  Its  payrolls  j  COMPANIONATE  SUCCESS  1 
I  and  to  the  extent  of  Its  raw  ma^-  j  .  - .  I 

tcrlals  purchased  wdthin  Its  own  Springfield.— Retailors  have  It  In ! 


wm 


PRINCES  STREET 


Best  interests  of  the  Industry . 

Wo  are  met  to  give  two  day’s  of  j 
.serious  thought  and  earnest  discus- 1 
sion  to  one  cf  Canada’s  major  ln-| 
fJustrles,  an  industry  representing  I 
upwards  of  a  quarter  of  a  billion  j 
dollars  per  year.  No  Industry  of  | 
that  size  may  be  regarded  lightly  i 
iiy  anyone  interested  In  the  deve- ; 
li'pmcnt  of  this  great  country. 

When  we  read  In  our  dally  and , 
our  financial  press  of  the  value  of  • 


natlng  the  scrub  cow  and  the  I  eral  officials.  I ’^bor  and :  year.  Mward  A.  Fllene  merchant. 

_ material  which  the  manufacturer :  declared  here  In  an  address  to  the 

puts  Into  the  article.  That  spread !  Srlngfleld  Merchants  Bureau.  This 
\  T  M.  m  Canada  is  provided  for  by  our  i  can  be  done,  he  said,  through  a  war 

tf  i  enormous  export  of  agricultural,  I  ««  waste  which  accounts  for  at  least 

^  »•» «V.  Wl.* V#f  I  mineral  and  forest  products.  In  the  •<ght  billions  dollars  of  the  forty 

^  ITT  X  O  HAt  t  f  i  United  States  It  is  partly  provldca !  billion  dollars  worth  of  goods  Am- 

Qf  r  !  for  by  the  export  of  grain,  tobacco  j  erlcans  buy  annually  from  retail' 

W  « r « •  1  cotton,  amounting  to  $1,300,- 1  stores.  And  by  Interesting  them- 

,  .  —————  ^  ,  000,000.  selves  in  affairs  outside  their  own  I 

Minister  of  Trade  Says  Western  Port  Gty  Developing  u  the  Result  j  There  is,  however,  another  way  to !  shops,  he  said,  they  can  contribute . 
of  Industrial  Evpj»K«inn  Based  On  the  Country’s  Great  Wealth  Provide  for  the  spread  between  what  |  to  the  reduction  of  other  enormous  | 

of  Nahii-al  P _  f' _ 1-  -  1--A  consumer  pays  for  merchandise  j  wastes  through  political  graft,  poor; 

or  [Natural  Kesources—— Canada  a  Land  or  Great  Opportu-  j  ^nd  the  amount  which  the  manufac-  health,  poor  bousing  and  other  so- 1 
nities.  turer  contributes  in  the  form  of  wastes  that  are  paid  for  out  ofj 

- . .  ..Ml.  .11.,  { labor  and  materials,  and  that  Is  ^be  consumer’s  dollar.  i 


..ucu  ivcvu  HI  uu.  Ho-Iijr  By  HOW.  JAMES  MAi,coi,M.  [through  the  Utport  of  a  substantial  Quoting  estimates  of  the  United! 

our  financial  press  of  the  value  of  |  lo  Address  to  VancouTer  Board  or  Trade.  portion  of  all  our  manufactured  States  Department  of  Commerce  on  j 

.1  certain  manufactured  product  in ;  Vancouver  is  today  Canada’s  most  stanclng  the  260  per  cent.  Increase  Products.  ,  ,  .  ^  J  A®  h*’’''  ' 

this  country  being  worth  one  hun-  imnort  int  nort  In  the  tonnaea  of  its  In  values  and  the  140  per  cent  In-  In<lU8try  as  a  whole  In  Canada  is  1  ®“«on.  llleno  said  It  could  be  elini- 1 
.on,,, 

thl^  of  It  with  amazement  and  a  the  Western  Canada  route  to  the  ,  .  ,.  ,  nomists  think.  With  the  addlUon  reached  thclr  highest  polht  in  the  i 

great  deal  of  pride,  and  entirely  j  Orient  Australia  and  New  Zealand.  ^  «i?ei  of  our  enormous  export  trade  to  our  ^nrge  chain  organizations,  and  which  1 

overlook  the  fact  that  the  dairy  and  I  It  is  in  immediate  touch  with  the  domestic  trade,  we  are  fast  reaching  ^1*  f^n**  tbelr  final  expression  In' 

aoultrv  nroducta  of  this  country  arc  hrrain  ficlrls  of  wpstnrn  r.onad.o.  .and  consists  wholly  of  Canadian  _ _ _ _ . _ _ Tiuse  chalti«!  rtf  donarfmont  ! 


"  Tkt  fni.fl  fKagni_^ftnt  terrafe  in  ^u^npi,**  fseing  otf^  ike  heau*ifui 
gofdens  f>f  fiou  ers  to  the  castle  and  old  tou  n.  Here  are  the  monument 
to  Sir  lydter  Scott,  the  Royal  Insfitmtion  and  the  Sational  Gallery 

Edinburgh  —  the  Home  of —  ’ 

JOHN  COTTON’S 

TOBACCOS 

The  new  onc-ounce  sampler  tin  at  2.5c 
keeps  your  Cotton's  fresher  and  gives 
your  pipe  a  chance  to  try  “Scotland’s 
Bc-st.” 


1  ounce  tin. 

2  ounce  tin, 
J,,  pound  tin, 


meant  more  to  the 
other  two  or  three 
portant  products 


country  than  any  Mav  i  point  out.  however,  that  the  |ns  that  your  growth  as  a  seaport  ®°“®-  '^®“  ^  b®®-  ‘“  consumers 

of  our  »orl  ,m- 1  „o»il  ajd  devoliomeu,  of  V^dou.  ?,„5Srot“Se  Solf'SjS.ff  wuTf5^!S''a%“  ‘Jf,, 

ho w'ois:.  « ..  jmj«,'r5S?'prfrs'a  s?™' 


gbt  billion  dollars,  added ; 
ylng  power  of  masses  of  | 
throughout  the  country,  I 
enormously  to  national ! 
’’  the  Boston  merchant  | 
"General  business  can  be  ^ 


SOL£  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CQ,  Limited 


l  ight  consideration  we  would  not  to-  seaport  Is  dependent  upon  the  great-  years.  ^  to  as  areat  nn  extent  as  Its  denend-  *■ — Z — 1"  “Z  ‘■‘1"  uj  i  ivn. 

day  be  ImporOng  fifteen  or  twenty  |  ness  of  the  country  which  It  serves.  1b  not  to  be  assumed,  however.  “  “  ®’  tbe  larger  orders  ofi  j _  - 

million  pounds  of  butter  per  year  to  i  it  Is  fair  therefore,  to  assume  that  *^**^‘*  tries  In^Canada  have  reached  tWs  “®’‘®bants  make  the  manufacturers! 

feed  our  own  people.  It  is  the  duty!  no  city  in  Canada  Is  more  dependent  o'  the  Dominion  Is  to  act  ae  a  ^®®  «  ^^^bave  rewh^^^s  prosperous,  and  factories  running  at 

r>f  this  Council  to  do  what  it  can  to  on.  and  should  be  more  Interested  In,  y“c®uver  has  great  nat- ,  |  Mgher  capacity  enable  more  work-  - “  “ 

see  that  the  Dairy  Industry  has  a  I  the  future  greatness  of  this  Dorn-  “‘^“1  advanUges  as  a  manuf^turl^  "“®»  ^  ers  to  earn  more  money.  It  is  a  sumers  as  well  as  products.  Pr 

•  hance  to  develop  under  just  and  fair  i  inion.  S®“Hy*  manufacturing  la-  {“  happy  cycle  In  which  prosperity  be-  perity  Is  not  concentrated  wea 

conditions.  As  Minister  of  Trade  and  Com-  dustries  have  grown  enormously  In  }®  "®  gets  prosperity.  It  is  'companion-  but,  distributed  buying  power." 

We  are  living  in  a  country  with  Uerce,  I  may  be  pardoned  If  I  place  'be  last  few  years.  At  the  turn  of  JldeKltoii^ffi  frt®^^^?®,^^  How  Boeing  is  Created. 

;:reat  climatic  extremes,  where  we  j  special  importance  on  the  export  ^®  ®e“tury.  when  you  had  put  25.- . '^‘®«  “  bring  FF  rtrt®^  J**®  m^ses  because  for  ^  \  “  , 

have  In  many  parts  very  severe  i  trade  of  Canada.  I  do  feel,  however.  000  people,  production  of  m^ufact- ,  '  ^®  “f !  ®F®  o'  e®l®y  the  greatest  The  new  scientific  me  hods 

,  .  .  _ .-x__  V*  *  9  **  lirAil  srnesAa  nraa  arinrAvImfif aIv  tK  -  t  DOID©  OO©  mOT9  reaSOU  way  we  |  t^OSalhlr  niarmnnAMf  nmerkAwItiv  \  Vuil* 


P“‘-®F“®®  “‘bt  to  the  prosperity  of 


1016  Beaver  Hall  Hill 
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have  In  many  parts  very  severe  i  trade  of  Canada.  I  do  feel,  however.  000  people,  production  of  m^ufact- ,  ^  “v“n®o  wo  w  ariug  ,  ^ny  one  of  us  to  enjoy  the  greatest  The  new  scientific  me  hods  of 

weather  during  the  vdnter,  and  |  that  as  trade  is  the  life  blood  of  a  “"^o®<t8  approximately  $5.- 1  ^“0®“0  »"«  ^®“  ^by  we  possible  permanent  prosperity  the  mass  producUon  "create’  buying 

naturally  under  these  conditions  Leaport.  here  at  least  I  have  a  sym-  OOO.m  and  while  we  have  no  lateT  j  1®®“  «PO“  the  vorld  as  our  |  passes  of  our  clUzens  must  have  power  in  two  ways.  Mcno  explain- 

dalrylng  Is  not  the  most  pleasant  I  pathetic  audience.  production  figures  available  than  j  i  buying  power.  i  ed.  Because  of  the  high  production 

kind  of  occupation.  It,  however,  |  policies  for  tbe 


kind  of  occupation.  It,  however.  Policies  for  tbe  promotion  of  ex-  '^26,  which  show  $35,000,000,  it  l8 
provides  a  constant  source  of  In-  port  trade  have,  in  my  opinion,  “>  be  assumed  that  In  tois  year  the 


Great  Opportunities.  | 

Probalbly  no  country  In  the  world  | 


a  I  sumers  as  well  as  products.  Pros- ,  a  day.  the  differcuee  between  a  hjgli 
perity  is  not  concentrated  wealth  j  w^age  and  a  low  wage  is  praeticall.'' 
but.  distributed  buying  power.”  ’  insignificant  when  .spread  over  tlu' 

...  !  great  volume  of  production.  lligli 

How  Bnjlng  is  Created.  i  ^vages  arc  possible  because  flit  re  j; 

The  new  scientific  methods  of ;  high  production, 
mass  production  "create’’  buying :  '‘Furthermore,  in  mass  produciiou 
power  in  two  ways,  PTlcno  explain- 1  the  greatest  total  profit  comes  from 
ed.  Because  of  the  high  production  ;  the  largest  volume  of  sales  and  '.tils 


How  Bnjing  is  Created. 


Wealth  Not  Prosperity. 


per  worker  In  factories  operating  on  :  volume  can  be  obtained  mly  b' 


_ _ _ _  _ _  ^ _ _  .-..-V  "Prosperity  Is  not  wealth  but buv-  mass  principles.  It  is  possible  to  pay  j  keeping  the  prices  low'  through  low 

come,  which  Is  necessary  in  any  never  been  more  entbuslstlcally  sup-  ???*’ I  presents  greater  opportunities  for  ling  power  and  this  bujdng  power  high  wages,  and  because  of  the  low  !  costs  and  low  protits  per  article.' 

country  whether  new  or  old.  Our  ported  by  the  business  men  of  Can-  Industrial  expansion  than  does  Can-  must  be  enjoyed,  not  by  a  relatively  goods  produced  Because  mass  production  must  sell 

cool  climate  ha.s  its  advantages  from  ada  than  they  have  been  greater  co-  Incre^efe  as  against .  agricultural  future  Is  as-  few  wealthy  persons  but  by  millions  ’,®  cheaply.  l  ilenc  said,  it  canno ,  tolcT- 

the  viewpoint  of  the  dairyman  be- 1  operation  with  the  department  by  “  '®'‘'  Increase  In  population.  jg  jjq.^  as  a  matter  of  consumers.  If  we  merchants  had  Tbe  decision  to  pay  high  wage.s ,  ate  wastes  in  distribul ion  whicli  add 

cause  it  allows  us  to  produce  ancx-  those  Interested  In  export  trade  than  ®'  course.  Her  mineral  and  forest  the  chance  to  distribute  a  billion  j®'*  cheaply  he  added,  is  not  |  greatly  to  the  final  selling  price  and 

<;ellent  quality  of  milk  and  cream  there  Is  at  the  present  time.  passed  by  two  cities. in  the  Domln-  pj.Qjjyp^Qjjg  Increasing,  but  it  is  dollars  to  the  residents  of  our  trade  ‘'®“®  because  It  is  alfrmsUc  but  be-  therefore  limit  the  market. 

aud  permits  of  that  product  being  jt  is  more  and  more  being  recog-  ‘®“  “  population,  is  surpassed  In  toward  Industrial  development  that  area  wo  would  not  use  that  power  necessan"  if  mass  p  o-  _ —  - - - - 

iiandled  and  manufactured  under  nlzed  by  students  of  politics  in  Can-  manufacturing  oy  ^r.  I  look  for-  the  Dominion  is  now  turning  herself  to  create  a  thousand  millionaires;  ®u®«®u  to  sucrecn.  i  yOK  f  \XTL1':. 

exceptionally  good  conditions.  Other-  ada  that  a  policy  wholly  suitable  to  ^ara,  nowever,  to  tne  day  wntn  wltn  opportunities  for  this  are  we  would  rather  divide  it  up  among  ‘‘.Mass  production  cannot  live  nn- , 

wise  how  could  our  Canadian  Ched-  every  part  of  the  Dominion  or  to  '  ^  ®'‘,®?  ®'  more  trade  routes  varied  and  unlimited.  This  is  being  1,000,000  buyers,  glMng  each  one  there  are.  masses  of  consumers  |  tVinnipeg.  -  "Now  is  the  day  oi 

liar  cheese  have  won  such  a  name  every  class  of  the  community  Is  with  the  natural  advantages  |  more  realized  by  manufac-  $10,000 — or  we  might  decide  to  give  te  produef,"  he  said.  "There  i  opportunity  for  (  anada  and  Aiist- 

t'or  Itself,  and  it  has  a  great  name  something  more  to  be  sought  after  ^®“  possess,  to  J'our  occupy-  tm-^rg  jn  other  countries,  and  the  $5,000  to  200,000  buyers.  But,  how-  nothing  so  silly  as  a  man  plan- :  ralia  a.s  regards  tiio  cattle  trade 

because  it  has  been  ablo  to  meet  all  I  than  expected,  in  Canada  we  have  same  place  relatively  In  ma-  pggt  years  have  seen  the  estab-  ever  we  divided  this  wealth  we !  olng  to  produce  a  million  autonio-  j  with  the  I  niied  fttates  and  the  Uo'F 

competitors  and  still  is  without  j  not  only  to  consider  the  interests  of  DtifBCturlng  that  you  do  In  popula-  ligjmaent  of  many  branch  factories  would  not  use  our  opportunity  9'"  millioa  pairs  of  shoes;  cd  Kingdom.’  said  Captain  G.  1. 

doubt  the  finest  cheese  In  the  world,  those  engaged  In  various  occupa-  t*®®*  and  plants,  particularly  from  the  make  a  few  millionaires  because  theM^  solng  to  charge  $2.5,000  fori  Cirant.  chid  of  the  Animal  Jlus- 

It  has  also  been  demonstrated  that  |  tions,  but  tho  Interests  of  those  re-  Growth  of  SDinnfactuiing.  United  States  but  also  from  the  Un-  ordinary  merchant  cannot  depend  j  B^ch  automobile  and  $.50  for  each  I  bandry  Department  ot  New  t'onili 


therefore  limit  the  market. 


cause  it  allows  us  to  produce  an  ex-  those  Interested  In  export  trade  than 
<;ellent  quality  of  milk  and  cream  there  Is  at  the  present  time, 
and  permits  of  that  product  being  jt  is  more  and  more  being  recog- 
iiandled  and  manufactured  under  nlzed  by  students  of  politics  in  Can- 
cxceptlonally  good  conditions.  Other-  ada  that  a  policy  wholly  suitable  to 
wise  how  could  our  Canadian  Ched-  every  part  of  the  Dominion  or  to 


GOOD  DK>I  \>'D  FOR  r.VTTLi:. 

tVinnipeg.  -  "Now  is  the  day  of 


1 1  has  also  been  demonstrated  that  tions,  but  tho  Interests  of  those  re-  Growth  of  JuuinfactuTUig.  United  States  but  also  from  the  Un- 1  or 
our  buttermakers,  both  east  and  siding  In  different  parts  of  this  Do-  Probably  no  development  In  the  fted  Kingdom.  The  reasons  are  not  |  on 
i\cst,  can  produce  butter  that  tvlll  minion.  One  may  have  complete  and  Dominion  of  Canada  during  the  past  far  to  seek.  In  the  first  place,  the  sa 
compete  with  the  best  in  the  world,  abiding  faith  In  the  correctness  of  few’  years  has  been  more  spectac-  Dominion  has  unlimited  supplies  of,' 

The  cities  In  the  eastern  United  jjjg  theory  of  government,  but  I  ular  than  the  development  of  our  water  power  for  the  development  1  yo 

.States  are  keenly  anxious  to  buy  o'jr  joubt  if  many  of  us  have  as  much  manufacturing  Industries.  The  re-  thereof.  In  no  part  of  the  -world  I  w« 

tluld  milk  and  cream  and  eastern  jaith  In  the  practically  of  any  parti-  cord  of  the  past  five  years  is  Indeed  probably  Is  there  a  more  contented  i  bu 

1  anada  Is  ideally  situated  to  take  cular  doctrine  being  adaptable  to  all  remarkable.  The  total  gross  value  labor  element  than  In  Canada,  or !  go 

care  of  that  business.  This  gives  parts  of  this  Dominion.  of  Canada’s  industrial  production  has  labor  leaders  of  saner  thought,  j  du 

the  dairyman  In  eastern  Canada  a  ti-onf  PnrTnnnanMi  risen  from  approximately  $2,500,000.-  broader  vision  and  a  finer  spirit  ofjtei 

great  many  more  opportunities  to  reopie  warn  rwormam*.  oO.O'ln  1922  to  almost  $4;000,000, 000  compromise.  The  generous  spirit  do 
engage  In  dairying  profitably  than  is  Political  parties  from  time  to  time  1923^  accomplishment  of  of  capital  toward  labor  In  Canada  is  — 

ihe  case  with  our  western  dairy  far- j  make  pronouncements  which  are  .but  ^^ich  wo  have  every  leason  to  be  continually  being  indicated  by  prac- ; 
raer.  Our  ov/n  eastern  cities  are  de- ;  the  pronouncements  of  desire.  One  justly  proud,  particularly  when  it  Is  tlcal  efforts  towards  mutual  respect  | 

veloping  rapidly  and  perhaps !  thing,  however,  the  business  com-  accompanied  by  large  gains  in  con-  as  between  employer  and  employee,  j 

the  time  is  not  far  dis-  munity  has  a  right  to  expect  of  a  struction,  transportation,  mining  through  various  profit-sharing  enter- 
tant  when  practically  all  of  Government,  regardless  of  Its  policy  Internal  trade.  prises  which  are  being  embarked ; 

the  milk  and  cream  produced  In  — that  Is  an  aggressive  honest  and  ■\\Tien  one  remarks  that  our  pro-  upon  by  corporations  and  firms  hav-  i 


jn.  ^nri  plants,  particularly  from  the  make  a  few  millionaires  because  thel'^  solng  to  charge  $25,000  fori  Qrant.  chid  of  the  Animal  Jlu.s- 

Growth  of  SDumfactuiing.  United  States  but  also  from  the  Un- 1  ordinary  merchant  cannot  depend  j  6Bch  automobile  and  $.50  for  each  I  bandry  Department  of  Ne'v  Souili 
Probably  no  development  In  the  ited  Kingdom.  The  reasons  are  notion  the  trade  of  the  wealthy  for  hi.s  I  ®*’  shoes.  He  h.s.s  got  to  set }  Wales,  who  recently  arrived  in  tVin- 
>mlnlon  of  Canada  during  the  past  far  to  seek.  In  the  first  place,  the  sales  and  profits.  !  Pnoe  at  a  figure  at  whl<*h  a  mil-j  nipeg  nom  Brandon,  raptain  Drain 


uuuvcAUU  wao  lai/Gi  wl  -  —  -  . . . . . . . .  ,  '  - - v-  >  •  -  t  - .  7  -  rv  iji  t-  t  *  1  l••n 

y  $2,500,000.-  broader  vision  and  a  finer  spirit  of  terms  of  millions.  But  this  can  be  I  production,  whore  each  worker  i.s  ,  convpeto  for  British  Tiiarkot  and  liii 
$4;0ob,0o'o,0o'o  compromise.  Tho  generous  spirit  done  only  If  industry  create.s  con- 1  making  hundreds  of  articlc.s  or  parts  ’be  gap  in  the  United  .States. 


Kastern  Canada  will  be  consumed  i  withal  a  cautious  administration.  Auction  of  manufactured  goods  has  ing  a  full  realization  of  the  import- . 
in  our  own  cities  and  In  the  cities ;  The  people  today  are  more  Interest-  increased  in  this  century  from  less  ance  toward  the  success  of  their  1 
of  the  eastern  United  States  in  thejed  In  performance  than  in  pronoun-  bimon  to  practically  four  enterprise,  of  a  happy  and  contentd 

form  of  milk  and  cream.  Our  Coun-  j  cement,  and  most  people  In  this  Do-  bmions  of  dollars.  It  is  to  be  noted  worker. 

cl]  must  see  to  It  that  everything  minion  are  more  concerned  with  the  ^^at  Vancouver  has  In  the  century  Industrialists  are  beginning  to  j 
possible  Is  done  to  encourage  the  record  of  administration,  tho  pay-  quite  held  Its  own  ratio  of  manu-  realize  tho  tremendous  advantage 
development  of  these  markets,  both  j  ment  of  the  national  debt,  and  the  facturlng  Increase  with  the  rest  of  which  wc  enjoy  through  being  part 
within  our  own  country  and  outside  consequent  reduction  In  taxation,  an  Dominion.  of  the  British  Empire.  Whether  by  | 

In  western  Canada  our  cities  are  aggre.sslve  trade  development,  with  Another  Interesting  fact  to  a  sea-  political  preference  or  by  treaty,  the  ■ 
developing  owing  to  Industrial  en-  resultant  business  opportunities,  than  jg  ^jjat  Canada  to-day  Is  ex-  Canadian  exporter  enjoys  advantages , 

terprlses  locating  branch  factories,  ( they  are  with  tho  theories  of  gov-  porting  to  foreign  countries  manu-  In  other  parts  of  the  Empire  not  pos- , 
and  also  owing  to  the  development  j  ernment  which  fill  the  minds  of  factored  goods  amounting  to  many  sessed  by  his  competitor  in  any  other  j 
of  our  timber  areas,  our  mining,  and  j  those  occuylng  the  treasury  benches,  rajjijous  of  dollars  more  than  the  to-  country.  Sentiment  Is  stronger  today.' 
our  water  power  resources  In  the  |  Hon.  Mr.  Malcolm  here  cited  sta-  production  of  manufactured  goods  than  ever  before  for  Empire  trade, . 


^urnett's 

WHITE  SATIN 

Qiih 


northern  portions  of  our  prairie  1  tlstics  showing  the  growth  in  cx- 
prolvnces,  and  thus  our  home  mar- 1  ports  via  Vancouver  since  1921.  in- 


The  Revenue  Realties  Inc.  beg  to  Announce 
the  Opening  on  December  1st  of 

The  Hermitage 

\  residence  for  men — situated  1188 
Sherbrooke  St.  W.,  opposite  the  Mount 
Royal  Club,  between  Stanley  and 
Drummond. 

Offering  81  Furnished  Apartments  of 
one  and  two  rooms  with  bath,  together 
with  eveiy  service,  including  commo¬ 
dious  lounge  room  —  dining  room  — 
card  room  —  Telephone  call  board  and 
elevator  service.  Modelled  throughout 
for  the  convenience  and  comfort  of 
profcsisional  and  business  men. 


In  the  whole  Dominion  In  1900. 
British  Columbia  Is  now  third  pro- 


for  Britishers  the  world  over  have, 
tome  to  realize  that  In  some  part  of 


vlnce  In  the  Dominion  tn  tbe  value  the  Empire  l.s  grown  or  produced 
of  Us  manufacturing  production  and  every  commodity  which  modern  1 
Its  capital.  Whatever  advantage  civilization  demands;  bi.ve  come  to 
Vancouver  may  gain  by  being  the  realize  also  that  by  trade  the  ties  of 
western  gateway  of  Canada  can  and  Empire  can  be  materially  strengthen- 1 
will,  I  am  sure,  be  greatly  supple-  ed;  that  no  better  medium  exists  I 
mented  by  tho  imsition  it  occupies  through  which  we  may  know  and  j 
as  an  Industrial  centre  for  export  understand  the  problems  of  other ! 
trade.  parts  of  the  Empire.  By  Empire 

Meeting  the  Demand.  trade  we  not  only  learn  of  the  com- 

rt.,.  1.  ,  »  *i  modules  which  we  may  buy  and  soil ' 

T  !  i^^it**  to  advantage,  but  by  contact  we ! 

argued  that  indust^  must  ^  come  to  appreciate  the  viewpoints' 
CHOUS  to  the  country  of  development  ^  /HffijmuiAc  of  paoH  oth^r 
has  not  been  supported  by  events  In  bss  ! 


nas  noi  oeen  suyi  uit^u  ^  The  American  Insductrlallst  has 

hrtlrt  ^Wn^?hat  wher^there*^  is  a  realized  the  advantages  enjoyed  by  I 
been  shown  that  wuere  inere  is  a  ^  «vni-ir*Ar«  anH  hem  oefah.  ■ 

HMd  lu  a  country  tor  commodity  SS  “o  SS  jtat  tt  cSSa. 
through  an  extensive  potential  mar-  “6“®®  .  v  I 

ket,  where  the  manufacture  of  that  The  British  moustrlalist  has  been , 

product  will  develop,  even  though  U  hlft  ? 

Is  necessary  to  transport  the  raw  nert'de  -^  sl^' 

'Sfetet  'nls  way”  3-rt.S  »  arienw  to  ttlf  refard.  It  “u-i 
i“.u.d'’Sct  ’thi't  w’raw  wSrW.  «  Has  not  a.r^y  como  Wc; 

f  *1.-  aro  invariniiiv  fahrl-  wclcome  thcso  Industrialists  to 

S  2tS««,"'  .U%  Canada,  tor  .n  rc.Uao  tu.t  no  mat- 


Like  a  talUily  in  gleaming  white  satin 
sunds  the  bride  .  .  .  sheen  of  white  satin  fills  the  dimlit  hall 
.  the  bridal  bouquet  tied  with  white  satin  ribbon  .  .  .  ad¬ 
miring  glances  and  gallant  toasts  smoothly  turned . . .  inspired 
mayhap  by  the  inimitable  snsoothness  of  that  other  WHITE 
SATIN  that  is  no  less  important  to  this  great  occasion. 

Twenty-seven  ounces.  'Three  Dollars 
and  Thirty-five  Cents. 


K®?^too\Tzon“  wre^re'powJSs  from  where  the  capital  comes.  It  Isj 
n  Ki  infniilepnt  and  but  a  matter  of  one  generation  until 

.*S'S%rbSrt'ot.rro''‘‘<rc2  a.  who,,  induoy  Id  C^lrcd 
the  wealth  of  a  country  depended  both  as  to  capital  and  personnel, 
upon  Us  resources,  but  today  the  Any  man  who  broadly  looks  at  the 

rll^ealto  ItZVonrllTXnT"  ^dTa^zcTtol'SossLlW^^^^^^^ 

^1lfr'‘«‘.?rcb“."rof™^  u,ordcyolnpme.t.  Who  .ni.|yo  horn. 

agement,  together  wits  Us  ability  '''®  ^rtr1^^rtrr^p^^rtf 

cheaply  to  Import  raw  materials  Bud  the  high  social  order  of  thtogs 
ihrrtad  in  general,  cannot  but  be  thankful 

Z  curon'the  conOnent  has  great-  for  having  been  born  In  this  <lay  and 
er  possibilities  for  export  manufac- 

turing  than  has  Vancouver.  laas-.  of  •^hlV^we  ^re*^!!  so 

much  as  you  have  practically  all  the  Canada,  of  which  we  are  all  so 

advantages — your  wealth  of  cheap  Proud. 

power,  your  Intelligent  citizenship,  ' 


ter  from  where  an  Industry  comes  or  \ 


This  new  ten-storey,  absolutely  fire¬ 
proof  and  modern  buildlny  Is  the  first 
of  its  type  in.  Montreal.  The  manage¬ 
ment  is  experienced  and  guarantees  the 
personal  comfort  of  its  tenants. 


For  particulars  apply  to  Manager,  or 

Revenue  Realties  Inc. 

Room  33 

705  Craig  Street  West 
LAnoaater  5040 


^XrJkje  to  £i/ie 


your  proximity  to  the  sources  of  raw 
material  through  carriage  by  water 
and  your  proximity  to  tho  markets 
of  the  world  by  the  same  method. 

Someone  recently  said  that  the 
I>eople  of  the  United  States  did  not 
ride  in  antomoblles  because  they 
were  prosperous,  but  that  they  were 
prosperous  because  they  rode  in 
automobilfi.  This  Is  no  Idle  play  on 
woi^.  ’’  here  Is  more  truth  In  It 


It  Makes  Friends. 

Vancouver,  B.C. 
The  Financial  Times, 

Montreal,  Que. 

Friends  of  mine  have  made 
very  substantial  profits  by  fol- 
towlng  your  recommendations. 
Yours  truly. 

(Signed)  K.M.. . 


More  flinn  o  collrrtlon  of  recipes,  this  IBtlc  booklet  Is  offered  to  (he 
Interestlni;:  form  of  the  diary  of  a  ^ntleman  of  (he  days  of  Sii,niuel 
•  f,  I  tl  Pepys  and  In  the  subtle  and  humoraos  style  of  tbe  famous  bloprapber, 

A  IlnimiO  I  APlrfail  KAAvlaf  slvea  an  llliunlnatluit  picture  of  tbe  life  ef  that  Interestlna  period.  In- 
/>  UI11I|IIC  VUUllall  UvUnlCt  troduclna  at  timely  Intervals  a  variety  of  tried  and  tested  recipes  for 

tbe  preparation  of  delicious  beveragres  and  mixed  drinks  for  all  maaaer 
tt  A^J  C—  a...  occasions  and  events  of  social  Importance. 

AttO  00  to  DC(S  It  will  be  mailed  FllED  on  request  to 

Distillers  Corporation  UaBted, 

I  39S  St.  James  Street.  Moatreal, 
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40%  Earned  on 

Average  Capital 

We  recommend  purchase  at  the 
Market  of  the  Conunon  Stock  of  a 

HOLDING  COMPANY 

1.  40%  earned  on  average  capital  invested. 

2.  Dividends  paid  regularly  for  past  year. 

3.  Luge  earned  surplus. 

4.  This  company  with  others  has  recently 
acquired  control  of  a  New  Y ork  bank. 

5.  Other  developments  under  way  point  to 
greatly  increased  earnings  and  apprecia¬ 
tion  in  stock. 

Our  special  report  shoivs  the  pre¬ 
sent  opportunity.  Sent  on  Request. 

The  Insurance  Investments  Limited 

Insnrance  and  Bank  Starks 

PhoncK  ADelnlde  SIST-SS 

347  BAY  STREET  -  -  TORONTO,  ONT. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

yfanufacturmi 

PRUE  PRODUCTS 

which  ncluic 

.411  LIues  of  nhite  and  Grey  Cottons,  Prints,  Shretincs. 
SliLrtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Docks. 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tams,  Blankets,  Bags,  Twines,  Narrow 
fabrics  and  niimerons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


NEWS  OF  BANKING  AND  INSURANCE 


■ 


DOUAR  VOLUME 
OF  BUSINESS  AT 
NEW  HIGH  LEVEL 

Total  For  Ten  Months  Show 
An  Increase  of  27  Per 
Cent. 

PROSPERITY  ON  PRAIRIES 


Ottawa.  —  The  dollar  volume  of  1 
.  business  and  speculation  was  at  a  1 

■  high  level  in  October,  hank  debits  j 
I  being  greater  thcin  in  any  month  ' 
I  since  the  record  was  first  compiled 

i  in  January,  1!>24,  except  December. 
1D27.  The  b.iVik  debits  to  Individual 
'  .•’.ccounts  at  clearing-house  centres  In 

■  October  were  $4,273,000,000,  compar¬ 
ed  with  $3,512,000,000  in  October 
1927.  and  $3,051  000,000  In  September 
last.  The  increase  over  October  of 

!  last  year  was  nearly  22'/c,  ■while  tl\c 


distributing  money  in  dividends,  so  j  any  equal  return  at  home,  the  mo¬ 
th.. v  h.ave  been  forced  to  make  use  ney  will  remain  availabli  for  use  on 
of  it  in  some  way.  j  collateral  loans.  The  fact  that  the 

As  for  the  amount  of  money  that  |  Now  York  banks’  own  pusition-iu 
has  beon  drawn  into  the  call  loan  regard  to  the  collateral  loan  market 
market  from  abroad,  those  funds  j  has  been  reduced  is  a  factor  of 
have  been  attracted  to  these  shorc.s  I  strength,  because-  if  there  should  be 
because  of  high  rates.  A  great  deal  I  a  considerable  calling  of  loans  by: 
of  these  funds  would  undoubtedly  |  corporations  and  ont-of-town  b.an'ks.  I 
flow  hack  to  Kurope  if  our  call  !  the  New  York  banks  are  now  in  a  I 
money  rates  declined,  btit  as  long  as  j  position,  if  they  so  desire,  to  pour 
our  call  money  market  Is  ruling ;  the  money  Into  the  collateral  loan  j 
above  and  the  forel.gn  lenders  j  market  to  replace  the  funds  with- ! 
cannot  Invest  their  funds  to  obtain  !  drown  by  the  "other.s”.  I 

_ _ J _ I 

Further  Progress  Shown  by  ! 
Imperial  Bank  in  Past  Yean 

Total  Assets  and  Profits  Shown  at  New  High  Records — Additional  | 
$500,000  Written  Into  Reserve  Fund — Deposits  Higher  by  | 
$9,000,000  At  $118,125,852-— Cash  Assets  At  Almost  20  ' 
Per  Cent,  of  Liabilities  to  Public.  , 


TORONTO 


WINNIPEG 


VANCOUVER 


AUSTRALIA -NEW  ZEALAND 


FROM  MONTREAL 

S.  8.  “WIRRAL"  >  -SAILED 


AUCKLAND,  WELLINGTON,  LYTTELTON.  DUNEDIN 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Replacement  Value  an  Undesirable 
Feature  in  Automobile  Insurance 

— -  ^  I 

iy«m  Tba  Foneybeldcr.  j 

The  competition  that  raged  during  nation  at  the  rate  of  some  20  per'  . .  isj.uo;.,,.,.. , 

the  first  10  years  of  automobile  In-  cent,  should  come  Into  force  at  the!  .  .  ,  —  ...  ^ 

surance  between  those  offices  who  renewal  date  is  not  infrequetly  taken  '  ^  .4.-..,oji.jo0  o,jii,830,-t., ;  MrOViaC  tOr  IVIUtUatlZatXOn 

thought  they  saw  In  the  new  field  as  little  less  than  a  personal  insult,  j  t  W  ^  • 

opened  up  before  them  a  veritable  Why,  heaven  alone  knows:  It  Is !  MCIU  VHDV'  Eire  Insurance  Companies 

gold  mine  left  a  very  choppy  sea  in  ;  manifestly  essential.  In  cases  where  '  HIj  |f  f  D/lllAu  :  — ^ 

its  wake,  which  has  not  yet  abated  i  replacement  v'alue  Is  given,  for  thei  __  _ _ _  _  I  Ottawa _ t  pHuiatin,,  ! 

nill.v.  A  Strom  taritt,  such  as  we  j  value  ot  each  car  to  be  reduced  for,  UAyF  NOT  RANFD  tli«  'olnmafy  mufiallLtloa' or  i  To  pJecluL  such  rl.sks  for  Caoa- i 

ir.™;i'ed‘*,;,sYorX'’co'i'pe°.“  1  sSa’^^rt  ?e=£-  “k' :  ^5.  ur;r.„;‘r?d„S'i”tue“”rr  re,„r.r '?orr-’';s  'rf 

itiou  of  to-day  is  both  normal  and  !  drastic.  If.  during  the  first  years,  THPIP  PAT  I  f  flAWQUlon  (,f  Parli-iment  Attacks  of  stahilffp  tho  -ltnaHnn"^1f i 

ihoi^who  wSld^othtrSls“'^tend  to  S,“on  the  'renewal  date" the  _  j  mmancr'^hsuerirS  "to  h?  the  inay*^ l^tr  dG^"  Int^P*^  if 

ie5d?.'j;”rorrote5  trS' Ven^lJ  '^o  ToU.1  is  0.;...,hlrd  Use  Than  a,  ;  ^rwiriiie  plo’teifl'oa'S^S.cT  SSr  ‘  ff 

Ihe  aolder.  a,.,„sl  divcr.toa  0^  pr^l  iows:  '  '”“'”‘■1 

io.niure.s  were  introduced  into  this ,  car  be  either  stolen  or  totally  de.s- 1  _  ranadtin  Ufa  incn-anco  Any  Canadian  company  “ay  i 

branch  of  insurance  of  a  highly  un- |  troyed  at  this  time  the  face-value  ol'oTHFR  OF  IPPI  V  1  hav^  at  talnlrt  ^  authorized' 

de.sirable  nature.  No  sacrifice  was  ^  the  policy  would  have  to  be  paid;  OF  SUPPLY  |  have,  attained  such  success  of  re-  capital  to  an  ainount  not  exceeding' 

100  great  to  add  some  wholly  origin-  indeed,  this  contingency  might  bap-  -  i  ^  ‘hey  nave  attracted  the  present  •tuthorlzed  and  issued 

ill  atiiaction  to  a  prospectus.  The  'pen  even  one  day  before,  hence  the  Ne'’'  York.  ~  The  expansion  in  |  market  opera-  capital  at  least  of  any  such  ad-  ■ 

spring  of  each  year  never  failed  to  ,  necessity  of  agreeing  with  the  lusiir-  I't'jkers’  loans  which  has  taken  pla- 1  ,  ^hls  year  Canadian  companies  ,  dltlona!  ca,pital  issued,  to  be  vested: 

witness  the  introduction  of  some  ed  a  value  in  keening  with  what  the  co  since  June  has  been  provided  by!  underwiitten  nearly  a  billion  ,  in  the  policyholders  directors  in: 

novel  feature,  unthought  of  previous-  car  will  be  worth,  approximately,  ■ 'I'creuses  in  the  loans  of  out-of-town  i  .®‘  ‘t''s  worth  of  Insurance,  and  ua- j  trust  for  the  participating  policy- j 

ly  by  others.  The  payment  of  med-  eleven  months  or  more  in  advance,  haulis  and  of  coriwrations  and  for-  conditions  there  is  al-  holders  and 

leal  expenses  to  the  insured  and  '  From  SntKfartnrr  '  *?'bgn  banks,  according  to  American  danirer  of  profits  being  dl-  (B)  Any  such  comipany  may  pro-  , 

passengers;  the  ope  ration  of  the!  a  11  .uj,.  jg  fnr  "^from  satisfactory  1.  'J  be  .New  York  banks’ loans  policyholders  to  the  I  vide  by  by-law  for  the  retirement  of 

Tiiird  party  section  while  the  insur- I  \  motor  nollcv  should  never  be  anv-  their  own  accounts,  amount  at  si^s-r^holders.  buch  possibilities  ma- '  the  entire  capital  stock  of  the  corn¬ 
ed  drives  another  ear;  mechanical  |  h, -An  ?  less  than  $1,000,000,000.  insurance  stocks  attraeflvo  pany. 

breakdown  indemnity;  loss  of  use !  ^emnity  and  a  car  ^  -Tanuary  ith  they  amounted  to:  j - I 

and  other  benefits,  too  numerous  !  jg  subjetet  to  wild  fluctuar-  ^* At  that  time  the  loans  N.  B.  Root-and  Fodder  LIST  INSUKAXCE  STOCK, 

to  mention,  all  are  the  outcome  of  ions.  Is  one  of  the  most  inapproi>riate  ^  ^  ork  banks  in  their  own  .  Cron  Much  IncrcA«cr1  Directors  of  The  Ontario  i 

those  hectic  days  prior  to  1914.  commodities  for  any  fixed  value  in  '  to  nearly  4^%  of,  P  '!  Equitable  Life  and  Accident  Insu- j 

The  granting  of  what  is  common-  advance.  A  maker  merely  has  to  brokers  loans,  "^uday, '  ranee  Company  at  their  meeting  In 

ly  termed  replacement  value  came  bring  out,  during  the  course  of  a.)'*'**  brokers  loans  at  a  figure  with-  ‘  .  .  Waterloo  on  November  19th  autho- 1 

10  pass  about  this  time  It  has  never  year,  an  improved  model,  and,  nl- 1  a  lew  millions  of  the  five  billionj  J  ^  TT  A  compilation  of  ,.j2ed  the  officers  of  the  Company 

failed  to  cause  a  good  deal  of  trou-  though  such  improvements  may  only!  loans  of  the  New  York!  S  o  ®bovv.s  that  New  Brunswick  s !  make  application  to  have  the  com- : 

ide  between  insurers  and  Insured,  take  the  form  of  certain  alterations  banks  amount  to  only  20%  of  the  and  fodder  crop  for  1J28  show  1  gtock  listed  on  the  Toronto  i 

For  some  reason,  best  known  to  in  appearance,  Ihe  value  of  any  ;  •"'^uount  of  brokers’  loans.  The  j  “  great  Increase  In  value  over  the  I  Exchange.  , 

themselves,  motorists  arc  prone  to  earlier  model  falls  Immediately.  Pri-  ‘rom  ’’others”,  which  constl-  ‘/c- - - - 

a.ssess  the  values  of  their  ears  con-  ces,  too.  are  very  instable  in  the : ‘be  lending  by  corporations,  against  $l-,9_9.-  AITOIVTJEEXTS.  ' 

slderably  in  excess  of  their  actual  motor  trade.  An  Austin,  a  .Morris,  a  ■  foreign  banks  and  individuals,  now  bbb  for  l.)2i.  Hay  and  clover  aceount  meeting  of  the  Directors  of  1 

worth,  and  a  suggestion  on  the  part  Clyno,  all  dropped  In  price  consider-  ®«'ount  to  45%  of  the  total  amount  .„iL®AAA“^  of  .,S,501.-|  Ontario  Epultable  Life  held  at' 

of  an  office  that  a  depreciated  val-  a.bly  after  the  motor  e.xhibilion  of  of  brokers’  loans.  These  figures  in- '  Potatoes  $3,<  95.000  a  decrease  November  19th,  Ed.' 

■  I  ||■^||  1 1  .1  —  1926,  and  there  must  be  any  number  dicatc  very  clearly  that  a  good  deal  :  '|®‘  ^'-ar,  and  turnip.s  vl.n9,  (  j  irv^-in,  V'ice-president  and  Superin- 1 

- - of  cars  now  Insured  the  total  des- i  of  the  money  which  has  financed  the  j  'ncreaso  over  tendent  of  Agencies,  was  appointed: 

I  truction  of  which  would  involve  of- !  Pre.sent  advance  in  prices,  has  come  1  The  provisional  estimate  ot  the  vice-president  and  Manager  of 
fices  in  sums  actually  in  excess  of  i  from  sources  other  than  banks.  D. !  of  cereal  crops  in  b-ew  Prims- 

what  new  and  Improved  models  i  bas  come  from  corporations  ’f  jl’l  i  C.  E.  Mooney,  Western  Superin-, 

'  would  cost,  owing  to  this  replace- 1  from  foreign  interests.  .  iioro<isc  in  the  yield  of  all  eight  field  Agencies  with  head- 1 

Ae £J*/artne /nfurance /SmPanV  ;  ment  value  based  on  prices  ruling!  There  has  been  a  great  deal  said  i  the  increase  per  acre,  as  com-  ^,^,.^(.,.3  Vancouver,  was  appoint-! 
fwe.j'iannein^uimux  rpmpaqy  ^  ^  situation.  The !  pared  with  last  year  being  a  notable  superintendent  of  Agencies,  and  ; 

PUJVIDESCE.RL  I!  A  few  offices  Incorporate  in  their  |  assumption  often  is  made  that  many  :  feature.  Spring  wheat  showed  a  ^..jj  make  his  headquarters' 

I  policies  a  fixed  scale  of  depreciation, !  corporations  may  withdraw  their ,  Ti®''!  o‘  20.7  busheiS  per  acre  as  ^t  Waterloo. 


'  last  year  was  nearly  227c.  while  tl\c  Imperial  Bank  of  Canada,  the  first  ^  tion  are  about  the  same  at  $10.- 

!  Increase  over  September.  1928,  after  of  the  chartered  banks  to  made  pub- I  .,  1  • 

i  seasonal  ad.lustment.  was  77c.  Stat-  lie  its  annual  report- reveals  a  con- j 
istics  of  bank  debits  are  published  by  Unuance  of  the  prosperous  co“di- j  .  ‘  ‘  real  est'ato  not  bank  prcmlse« 

'  the  Dominion  Bureau  of  Statistics  tions  Indicated  hy  the  high  records  moSanes  on 

‘  !  St°  .  .mourns 

•  adian  Bankers  Association.  Operating  profits,  total  assets,  and  1  --e  now  less  t>nn 

I  The  cumulative  tola!  for  the  first  liquid  position  ail  show  inatorial  7  ^  cent  of  total  assets  Bail' 

”  ‘an  torreaL^'^ff" "7  I  PrLiscs  increased,  over  Vl.WO.OOO, 

r  $3.a,l, 4  000.000  an  incTe^ase  of  -77c  high  earnings  are  shown  >7;vith-  ^ 

over  the  same  months  of  ann  standing  liberal  write-offs  and  ap-  .,„j  tj, 

,43%  over  1926  Prosperous  condl-  propriations.  The  maintaining  i  io  foMhe  ^future  hLd  office  0°  "he  '  === 
tions  in  the  Prairie  Provances  result-  strong  liquid  position  is  indicated  by  :  ' 

cd  in  a  gre.atcr  percentage  gain  there  cash  assets  of  $25,380,000.  equal  to  j  ‘  ^928  in27 

than  in  .any  other  economic  are.a,  the  19.7  cent,  of  total  lialiilities  to  Profit.s  ...  $i.-i:r?.i72  $1,383.2^2 

increase  in  these  three  provinces  tj,e  public  and  quick  asscf.s  of  $74,-iPAai  c.xtatc.  . 

being  $1,681.0011 .000.  or  36.57c.  Mark-  3S0,000  equal  to  57.8  per  cent,  of  the;^^^^-  i.i‘ 2.930 

rd  gains  were  also  shown  in  Quebec  total  liabilities  to  the  piibitf.  I  Total  .  .  .  $2,732,402  S2.«3r),4.30 

and  Ontario,  where  business  and  I  profit^  for  the  vear  ended  Octo-  i  Div .  340.no»  s  to.ooo 

speculation  have  been  much  more  ;  her  .31.  1928.  after  deducting  charges  ^^ficcrs  <i  rd  ‘^ino  ‘c’vl!! 

active  than  in  1927.  The  Increase  in  ,  of  management,  auditor.s’  fees  and  officers  P.  Fil  to.’oon  lo.nof 

debits  during  the  irst  10  months  of  interest  due  depositors,  and  after  Rk  premi.ses  .  r-on.oon  .’.ioiAO;, 

1928  in  Quebec  was  29%.  while  the  making  provision  for  bad  and  doubt- '  •  •  i’r'A’.^nn  . 

g.aln  in  Ontario  was  23%.  The  ex-  fg]  dphts  and  for  rebate  on  bills  iin- j  .... _ .  . 

pansion,  however,  was  general,  the  fjgp  discount,  are  reported  at  $I,-i  Surplus  .  .  .  $6'i!»,902  $1. 272.930 

Maritime  prorinces  showing  an  in-  459.472  comparing  with  $1,383,282  in  '  Balance  ^heet  figures  compare  us 
crease  of  20%-  and  British  Columbia  49,37  and  $1,235,776  in  1926.  The  ad-j  .vsitETS 

a  gain  of  23%.  ditiou  of  the  balance  forward  from  '  -1028  1927 

Ilehtts  to  IndlvIHniil  Aeeoiinls.^^  I  the  preceding  year  of  $1. 272.9390.  I  Current  coin.,  s  fitft.Ol.".  .8  '98S.0.18 
Oct.,  1928  Ui  t  .  i.-i.  ;  brought  the  total  available  for  dis- 1  notAs.  .  8.ir>r.o,;i;  io.. 371. 468 

Maritime  Hrov.-  ^  ^  i  trlblltion  to  $2,732,402.  An  addition  '  2  ?«t'l67 

Halifax  ..  ..  3fi.57l.l49  22.290,202  ;  of  $500,000  was  made  to  the  reserve*  Pop.  olrc,  .  .  ^Tl52’.?9»  '  342]712 

Moncton  ....  7,985,573  fund  brioffin^  the  total  to  $8,000,000  ,  other  bk.«  fi.50,28.^  860.944 

a  saint  John  .  20,610.394  ^  ‘  j  or  $1.000.000  in  excess  of  paid-up  I  ^^dn^bv  bks  *’603'571 

j  Total .  65,167.115  56,580,253  i  Capital  of  $7,000,000.  Another  $500,-;  Due  by  bank's  ’ 

Qnebee —  , -o ' "’a®  written  off  bank  premises'  B .  487,381  411.121 

.Montreal  .  ■ ‘MH  ‘'‘iJ'hHs- !  account;  $40,04)0  contributed  to  of- ! J'®"' -.oa-j-  .  oAe -a- 

4herbrocke  .  .  14.801,260  10,342.785 .  Beers’  pension  fund;  $2,500  contrl-  Dom,  Prov. 

,  "  - —  — ;; - 7  i  butod  to  officers’  guarantee  fund;  bonds  ....  ifi,S90,8i7  14.034, 7:i 

Total . 1.410.352.155  l,251,099.03o  $150,000  set  aside  for  taxes  And  divi- ' 

'  Rrantford  14,042.289  11,662. 165  i  *i®*1*l®  PalA  at  the  rate  of  13  per  cent.  I  jj^o.  gov.  loans  70.493  .3,373,710  1 

Chatham  ..  7.899,023  7.654.915  ,  amounting  to  $910,000,  leaving  a  bal- !  Mun.  loans  ..  7.318,744  6.827.567! 


Turn  Over  Can  Be 
Too  Rapid 

'T’HE  man  -who  delays  buying  Life  Insur- 
*  ance  because  he  can  “make  his  money 
turn  over  more  rapidly”  often  finds  to  his 
sorrow  that  while  turn  over  has  been  rapid, 
his  capital  has  diminished.  The  man  who 
carries  adequate  Life  Insurance  never  loses 
any  sleep  worrying  over  his  investment. 

Enquire  today 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFFICE  -  -  .  TORONTO,  CANADA 


'  loncton  .  .  . . 
fialnt  John  . 

7.985.573 
,  20,616.394 

7.460.369 

19.829.622 

Total . 

Qncbcc— 
•Montreal  . 
Quebec  .  .  . . 
Sherbrooke  . 

65,167,115 

1.324,619,177 

70.931.718 

14.801,260 

5 1>.  oSO,  2o3 

l,176,ir>1.468 

64,565,6^2 

10,342.785 

Total . 

1.410.352.155 

1,251.099,005 

Rrantford  . 

14.042.289 

11,662,165 

Chatham 

7.899,023 

<  ,bO  I D 

Fort  William 

9.534,626 

8.433,776 

82.39.'>.482 

62.237,441 

Kingston 

7.975.174 

7.339,346 

Kitchener  . 

13.159,918 

1 2,115.5 1  4 

Uondon  . .  . 

38.386,240 

31.426.365 

(Ottawa  .  .  . 

177.236.966 

127.171,714 

Peterborough 

8,339,680 

S.222  012 

Sarnia  . .  . 

14.416.994 

10,728.282 

Toronto  .  . 

1.220.518.294 

1.072,033.582 

tVind.sor  . .  . 

5  4,460,343 

37.90.'.958 

Total . 

1»  64  8t  5  024) 

1,396.931.330 

Prairie  Provinoea — 

Brandon  . .  . . 

7.965,139 

5,37.5.956 

Calgary.  .  . 

107,080.180 

.53,326.23  4 

Kdmonton 

•)7,firi4,03i» 

41.036,345 

l.ethbridg* 

11,392.210 

7.619.066 

Medicine  Hat 

6.04.5, 9i'>7 

\  r»7?>  ^07 

Moose  Jaw 

13.230.801 

10,692.836 

Prince  Albert 

3,621.322 

2. 461. 725 

Regina 

fifi.2C8.o7r> 

4  6.363.348 

.'saskatoon. 

21,749.276 

15.732,191 

Winnipeg.  .  . 

607,290.232 

4:2.934,280 

tVeyburn  Bk. 

10.399.815 

7.991.384 

Total  .  .  . 

912.707,815 

618.129.572 

British  Columbia—* 

New  Westniin- 

s-t^r . 

8.951.670 

7,838.635 

Vancouver 

184.137,900 

137  820.499 

Victoria  . .  . . 

42.659.623 

43.4.30,021 

Total  . .  . . 

235.749.193 

159.089,135 

Grand  totaJ  . 

4.272,541.050 

3,511,830,215 

31.426.365  i  .Issets  $11,000,0041  Higher.  !  Deal  estate.  . 
'8.22^91^  Total  assets  are  up  from  $138,899.-  bu.*^  premises! 
lb!728.2S2  197  to  $150,027,260,  and  strictly  cash  Better.s  credit 
72,033..582 ,  assets  are  valued  at  .$25, .389,923,  and  '^“'**'  • 


1 

1928 

1327 

Profit.s  ... 

$1.-459.172 

$1,383,282 

'Heal  {'.state.  . 

!  Bal.  forward. 

1.272.930 

1,252.1  18 

1  Total  .  .  . 

$2,732,402 

82.6.35,430 

j  Div . 

340.00') 

840.000 

Bonus  ... 

TO.O'IO 

7a,0'1'i 

Officers  G.  Fd 

2.500 

2. 5  fill 

Officers  P.  Fd 

40,000 

lO.OOr 

Bk  premi.ses  . 

roH.OfHi 

I  Bes.  fumi  .  . 

500,00" 

Taxes  .  .  .  . 

160,000 

Surplus  .  .  . 

$61 9,902 

$1,272,930 

Balance  sheet  figures 

compare 

follow.*; 

.ASSETS 

1928 

1927 

C  urrent  <'oin.. 

8  964.0  4.3 

.8  98.S.058 

Dom.  notes.  . 

8.157.966 

10.371.468 

Other  curr.  .  . 

176,012 

216,006 

Gold  del,.  .  . 

3.25",00ii 

3.76  1.167 

Dep,  eire,  .  . 

352.99  4 

342,712 

Not.  other  bk.s 

fi50,285 

860.944 

Cheques  .  .  . 

9.995.586 

8.700,233 

Bl.  due,  by  bks 

607,590 

Due  by  banks 
G.  B . 

487,381 

411.121 

Due  from  else¬ 
where  .  .  . 

748.037 

1.946.697 

Dom.  Prov. 
bonds  .... 

16,890,817 

1  4.034,77  1 

Hun  and  other 

6.174.314 

6,021,768  . 

Rail  and  other 

104.821 

61,602  1 

Pro.  gov.  loans 

70.493 

3,373,710  i 

Mun.  loans  .  . 

7.318,744 

6.827.567  ' 

Call  loans  Can 

11,831.161 

13.560,916  ' 

Call  outside 

6.600.000 

4.300,000  i 

Cur  loans  Can 

67,356,566 

53,202.802  ' 

Non-curr. .  .  . 

127.610 

162,693  1 

Real  estate.  . 

217.386 

363,643  ' 

Mortgages  .  . 

579,130 

670,516  i 

9^. 


c/ CiE/uutkii 

The  Mutual  makes  it  a  principle  to  incore 
porate  into  its  contracts  every  modern 
privilege  that  is  consistent  with  safety. 


Hume  Cronyn 

President 


W.  H.  Somerville 

General  Manager 


6,032,847 

1,108.92.'. 

224.517 


4.990.343 

831.624 

27.5,971 


lick  asseto  at  $71,380,275.  Total'Tolal  a.«set3  .$150,027,257  $138  299.197! 

""‘i  LIABIDITIEg.  i 

j  1928  19‘'7 

Current  loans  and  discounts  Inixotes  in  clrc..$  io.4r,o.59o  $  io,48i,390 


Canada  are  up  by  $12.00.0, ooo  to  '  Curr.  dep 
$67,356,566.  Provincial  and  miinici- 


Bal.  due  bks. 


ia’^V'.)  SUI '  borrowings  show  a  decrease  of  rikiik.s  a.  B. .! 

almost  .$3,000,000.  '.  all  loans  in  Can- ’  Elsewhero  . 
I6!363!3ts  :  odii.  contrary  to  general  expecta- : ‘'''f,  ’’''r'l- 


26,995.095 

91,130.756 

3,695,1711 

22,298 

713.647 


28.943.671  ' 
85,071,249  1 
2.084,550  ! 
73,062 
357.139 


Owaetf  ly  Its  PoUcybolders 

Every  Metropolitan  policyholder  is  a  part 
owner  of  this  company.  To  the  policyholder.s 
arc  paid  all  protita»eamed.  There  is  no  stock 
end  there  are  no  stockholders.  Metropolitan 
is  a  strictly  mutual  organisation. 

CANADIAN  HEAD  OFFICE  -  -  OTTAW.A.  ONT. 


15.752,191 ;  tions.  are  lower  at  $11,831,161,  com-! 


$4,300,000  to  $6,600,000.  Total  de- .  RpPj.rv'e 
posits  are  now  approximately  $9.- ■  Piv.  pa\ 


Notes  in  drcula-  i  Total 


.$134,126,478  $122,845,685  | 
7.6(10,0011  7,000.000  | 

8,000.000  7.500,000  ' 

280.000  280.000  ' 

V.  877  563  . 

619.902  1,272.930 '• 

.$150,027,260  $138,899.f97  I 


'  ^  .  ;ii 


healthy  it  acts  as  a  stimulus  to  currency,  the  value  is  given  as,  say, 
those  who  would  otherwise  tend  to  £5(>o,  on  the  renewal  date  the  pos- • 
lag  hehing,  and  a  deterrent  to  any  sible  value  of  the  car  eleven  months 
tendency  for  rates  to  rise.  'When,  in  afterwards,  or  one  month  prior  toi 
pre-tariff  days,  each  office  was  at  the  second  renewal,  must  he  taken 
tiic  throat  of  its  neighbour  several ;  In  to  consideration,  for  should  the  j 
teal  ares  were  introduced  into  this  ,  car  be  either  stolen  or  totally  de.s- 1 
liranch  of  insurance  of  a  highly  un- j  troyed  at  this  time  the  face-value  ol  • 
ile.sirablc  nature.  No  sacrifice  was ;  the  policy  would  have  to  be  paid;! 
loo  great  to  add  some  wholly  origin-  indeed,  this  contingency  might  hap-| 
al  attraction  to  a  prosipectiis.  The 'pen  even  one  day  before,  hence  the 
spring  of  each  year  never  failed  to  ,  necessity  of  agreeing  with  the  lusiir- 


NEW  YORK  BANKS 
HAVE  NOT  RAISED 
THEIR  CALL  LOANS 


Beginning  of  the 
Year 


fpUITABLB  I 

jRn  &.^Iarine  l^umnce  ^tnpany 

niaviDOiCE.Rl 

Liabiltly  Guaranteed  by 

The  Phoenix  Insurance  Co. 

.  of  Hartford 

Total  Assets  over 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

EST.iBUSHED  tSO: 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,000 

GEORGriYMAN 

General  Agent 

so  victoria  Square,  MONTREAL 
Phone:  LAncsstcr  9332 


British  Colonial  | 

Fire  Insurance  r 
wp  Company  |  Automobile 

Head  Office:  464  St.  John  St.,  Montreal  j  Explosiotl 
THEODORE  MEUNIER  B.  A.  CHARLEBOIS  j  . 


Pres,  y  Gen.  Manager 


Windstorm 


fs,  A  •  •  I  Sprinkler 

^  Fire  Association  i  Leakage 

m  OF  PHILADELPHIA  ! 


(w  Head  Office  lor  Canada: 

'  464  St.  John  Street,  Montreal 

THEODORE  MEUNIER,  Manager 


.AGENTS 

WANTED 


depreciate  so  rapidly  as  a  car  of  the ;  c-VkrT  - <  f  r  <>‘>7  non  f  ' 

mass-production  type,  the  maker  of;  tions  have  been  able  to  become  lend- ,01  6,808.000  as  against  uou  tor 
which  has  drowned  his  prices  reg- ;  ers  of  funds  beyond  their  ueeds.  i  1!^27.  With  the  exception  of  spring] 


i  pany  some  months  ago. 


which  has  dropped  his  prices  reg- i  ers  of  funds  beyond  their  ueeds.  ''i\b  the  exception  01  spnng  GOES  TO  BRANTFORD, 

ularly  each  year  since  1923.  Even  i  That  is  a  sign  that  they  are  rich.  In  rye  a,l  other  graln.s  a..so  showed  a  j,  jpj.  j; 

tjie  present  .flood  tide  of  six-cylinder- i  the  days  when  they  were  poor,  they]  marked  increase  per  acre  yield  tbls  I  ^  manager  i 

ism  has  not  had  a  good  effect  on  the ;  W'C.re  borrowing  money  from  banks '  yeaf  and  an  increase  in  tnc  total  or  .Moncton,  N.B.  district  of  the  1 

"quality”  car  of  four-cylinders.  The  ;  and  wore  not  thinking  of  lendin, 5  1  bushels,  f  ^  Insurance  Com- i 

mass-produc  d,  and  cheap  car  is  ;  money  on  the  call  of  the  stock  mar-  j  ^  ?'!-  lo'Ts  •  °  i!ari2v  '  Pany,  had  gone  to  Brantford,  Ont.,  to  ' 

almost  unaffected  by  this  turn  ofiket.  Since  then  they  have  made  a  :  and  lla.OOO  tor_  J;,arjey  ^ 


ttiutuBi  unancT-ic.  ...T  .......  ......  ... , -  - -  -  o.,7  ngn  ■  assume  a  managerial  position  in  that  I 

things,  but  the  public  are  likely  to  1  vast  sum  of  money  and  their  conser-  i  14i.O00  acres  in  l.)-7  district.  He  has  been  succeeded  at 

consider  whether  a  mass-produced  vative  policy  has  kept  their  from  1  la,  nnn  .CVl  Moncton  by  H.  F.  Lowinan,  Toronto, 

six-cylinder  car  is  not  better  value  j - -  ;  000  bushels  in  1927  and  1,193,000  this  - - •  _ 

for  a  given  sum  than  a  four-cylin- j  fluous.  A  spirit  of  equity  and  trust '  Victoria.  —  A  trl-city  service  be- 

der  “quality”  car.  should  exist  between  both  parties  ]]  '  I  ‘^®®®  Seattle,  Victoria  and  Vancoii- 1 

British  insurance  companies  have  to  a  policy,  and  where  that  spirit  3I0VED  TO  TORON  TO.  1  yer  po  start  in  April  is  announced  j 

justly  earned  a  high  reputation  for  does  not  supervene  and  demands  are  A.  I*.  Whitlock,  sales  manager  of ,  by  C.  V.  Eakins,  president  of  the 
liberality  in  clalms-settlements,  and  made  for  stipulations  foreign  to  other  the  Swift  Canadian  Co.,  Ltd.,  tor  the  .  Union  Air  Lines,  Seattle.  The  ser- ' 
for  that  reason  alone,  prior  agree-  j  branches  of  insurance  it  is  time,  to  Maritimes  has  been  promoted  to  be  j  vice  will  be  op  rated  by  a  subsid-  1 
ment  between  Insurers  and  insured  consider  whether  it  were  not  better  I  sales  manager  at  the  head  office,  'To-  j  iary  company,  the  two  planes  in  U8(« 
as  regards  the  sums  to  be  paid  In  to  discourage  extension  of  such  com-  ronto  and  has  left  Moncton  to  lake  j  having  a  capacity  of  16  passengers 
the  event  of  total  losses  are  super-  mercial  relationship.  over  his  new  duties.  each. 


COMBINED  TOTAL  ASSETS:  -  $21,779,749 

COMBINED  TOTAL  SURPLUS  -  10,963,895 


Atlantic  Sugar  Refineries 

LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Ofliccs:— 211  McGILL  STREET 
MONTREAL 


Dominion  Distillers 

limited 

DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands : — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY  i 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY  if 
ROYAL  ARMS  GIN 


Executive  Office:  MONTREAL  rMilUr\  Ss'Ware'ts  jir 

1 20  St.  James  Street  Canada  Lachine  Canal  Ban  / 
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Record  of  Canadian  Stocks 


-Wepk  cndlnfj  Nov.  :;7,  1928- 
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Ho.  pref . 

Alberta  Grain  . . 
r>o.  pref . 


1)0.  pref . 

Atlantic  Sugar  .. 

Do.  pref . 

Tlareelona  .  .  .  . 

Helgo  f’an..  pref. 
Hell  Telephone  .  . 
Heading’  Brewerli-.s 
Brant.  Cord.,  pref. 

l:r.azilian . 

Do.  pref . 


B.  (  .  Kifihing . 27 

Do.  pref . gti 

B  S.  Steel .  .t 

Do.  pref . ;t.'i 
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77 
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$3 
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MO 
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05 
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$2 
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1176 
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1 
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ro 
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.Shredded  Wheat.  ...  65 

S.  C.  I’ow'er . 180 

Simon  and  Sons.  ..  48 

Do.  pref.  . im 

■standard  Chemical  .  25 

Stanford.*" . 

Do.  pref . 

Steel  of  Canada.  ..219 

Do.,  new . 57 

Do.  pref . 215 

.sterling  Coal . 

St  l>awrence.  Flour  30 

Do.  pref . 

.St.  Maur.  V.  Crp,  pfd  95 
Travmore  Cafe  ..  ..  9' 

Do.  pref . 18 

Took©  Bro.« . 

Do,  pref . 

Tucketta  Tobacco  ...120 

Do.  pref . 125 

Twin  City . 38 

Do.  pref.  . ,  . .  . .  .  . 

Viau  Biscuits  ..  ..17 

Do.  pref . . 

Wabaaao  Cotton  ...  60 

Wayagatnack . 70 

We»it,  Can.  Flour  . .  3.5 

Do.  pref . 

West.  Grocers  ..  ..25 

Do.  pref . 

West  Kootenay,  pref  .  . 

Weston  Ltd . 66 

Do.  pref. . 101 8i 

Winnipeg  Elec . 107'; 

Do.  pref . 108 

Woods  Mfg . 

Do.  pref . 80 

Windsor  Hotel  ..  ..  Jl 

Do.  pref. . 9,2 

Zimmerknit . 17',: 

Do.  pref . 

BANKS. 

Canadlenne  Nat.  ..1864, 

Commerce . 30.2 

Dominion . 272 

Imperial . 266 

Montreal . .282 

Nova  Scotia . 399 

Royal . 390 

Toronto . 276 
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.51 '4  46 

10]  U  mi 
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6  3 ',4  63'/, 
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Bonds  and  Trust  Companies 


-Week  ending  Nov.  27.  1928- 


GOVT.  BONDS. 
I  War  ,21—5.. 

War  37—5.. 

1  V’ictory  3.2 — Stj 


Sales  Change  High 


31—5 .  100.50  100.50  100.10  100.40  3,300 

37—6 .  ia2.60  103.75  102.85  103.60  700 

3.2— 5Vi .  102.80  102.80  102.50  102.66  280.860 
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80 

80 

80 

50  ... 

...  80 

70 

7  To 

31 

30 

31 

180  ... 

..  34 

20 

94 

93 

93 

27  ... 

..  95 

n 

’7^0 

17)4 

15 

17)4 

2  5  ... 

..  30 

1.7  ■ 

..18644  18605,  185»4  ISS-’i 
..30.2  318  30.2  .216 

..272  297  270  296 


31  —  1 
617  -t-1.2 


ISO";  1004 
277  12  +  1 


270)4 

266 

270)4 

782 

+  4)4 

400 

379 

400 

605 

+18 

400 

397 

397 

134 

—  W 

.390 

387)4 

390 

222 

277 

273 

273)4 

237  — 

Cl 

1)0.  ''B" . 

1)0.  pref .  97  97 

Can.  Converters .  .  ..101',4  104 

Con.  Cotton.") . 

Do.  pref . 104  101 

f  an.  Fairbanks  pref 

Can.  Foundries .  23  23 

Do.  B . 

Do.  pref . 

C'an.  Gen.  Elec . 114  120 

T)0  pref .  58  69 

Can.  Ind.  Alcohol.  4.5  45 

Do.  B .  40  40 

Can.  Iron  Foundries  32  32 

Do.  pref . 

Can.  Loco . 

t)o.  pref .  80  80 

Can.  Oil . 69 '4  60 ^ 

I>o.  pref. . 132  1.22 

Cm.  I'ae.  By .  233’.i  263 

Can  How.  B?)'J  Paper  27  38 

fan.  Salt . 

Can.  Woollens . 

Do.  pref . 


Montreal  and  Toronto  Curb 


loiVt  loi'i 
i6i  104' 


125  +  1 
9460  —  1 
370  —  114 
20  . 


66  7<% 

11014  . 

r,3  7% 

83 ',4  J1.63 
85  $1.53 


80  80 
60  U  06 


Cha?.  Curd.  ..  . 

. .  40 

40 

39 

40 

1)0.  prrf . 

.  ..109 

no 

109 

100 

City  Dairy  ..  .. 

..  64 

65)4 

63 

64 

Do.  pref . 

.  .130 

ISO 

ISO 

130 

Co,-k?h)itt  Plow 

...  37 

38 

34 

34 

Conduits . 

..  ID'S 

23  )4 

19'4 

2ji 

Uo.  prrf . 

Con.  Mining  and 

S..310 

500 

390 

890 

320  . 

7  . 

1655  . 

40 . 

15588  —  3 


Con.  Ga.s . 195  195  184 ',4  18.2 

Co.«mos  Imp . 2.2  2SV3  21  22 

Do  pref . 100  100  99',;  99  C 

C row's  Ne.at . 

I uhun  Sugar  . 

Do.  pref. 

Can.  Dr.  and  Dock..  66  66  63  64 

1)0.  pref . 195  197  100  193 

D«iioit  n.  Rly  ....  U  '4  '4  '4 

Dorn.  Bridge.  ,.100  100  91  94 

Do.  rights .  4'4  444  4  4’, 

T)oin.  Coal,  pref..  ..  9044  00', 4  90  90',4 

Dom.  Glas.s . 137  151  137  148 

Do.  pi  of . 

T'oni.  iron,  pref . 

T'oni.  Rubber,  pref..  .. 

Doin.  Steel,  pref.  ..  45  43  42'4  45 

Dom.  Stores . 148  1  50  147  148 

Di'm.  Textile . 11.2  118  110  115 

Do.  pief . 

Doimacona  Paper  ..  22  26’4  22  26'4 

Duluth  Sup .  9  9  8  9 

Ka.st  Kootenay . 

Ilastern  S.  Prod..  ..  33  33  31  32 

Do.  pref . 96 '.4  93 '4  96 '4  98 '4 

Eastcrii  Theatres  ..30  30  38  30 

Do.  pref . 

Enamel  and  H.  Prod.  32  3.254  SO'i  .22'4 

Famou.'i  Players.  ..S3  33  /SO  31 

I'i'vd  Motor . 

Fra.*"'’!'  Co? .  .  .  8.5  86',4  81  1'i 

I'anny  I'anner . 31  31  '291.4  30 

tjilniai)  I’ . 

Do.  pref . 

"loifiedson . 

floodyear  Tire.  pref.lOftJ  109,  106'4  m6'4 

■viuniey  Furnai;e . 

Hamilton  Bridge.  ..  44  44  43  43 

T'o,  pref .  89  91  89  91 

Ham.  Dairie.s . 

Di").  pref . 

Ham.  U.  Theatre?..  UO*  14’’4  13  13 

Do.  prof .  97  97  90  97 

Haves  Wheels  ..  ..  48  48  45  46 

Do.  pref .  99  103  ‘.'9  99 

Illllcrest .  60  65  60  65 

Do  pref . 

ITinde  and  Daucli .  .  .  35  2."  24'4  3444 

Holt.  Renfrew . 

Do.  pref . 

Hunts  Candies  ..  ..  42t4  4344  ‘*9  4.2'4 

Do.  pref . 

Hiram  W..  G.  and  V.f  82 'i  R5'4  79'4  S.214 

Int.  Power .  2944  29’4  28  '28 


19709  +80 
972  —10 
425  —  1 
65  —  4 


7453  —  2 

202  . 

25  . 

17784  —  6 
5366  +  44 

10 . 

3786  +11 


40 

25 

87 

70 

69 

4  5 

170 

125 

255 

198 

63 

25 

175 

154 

25 

10 

85 

7  4 

46 

40 

110 

106 

■  69 

44% 

180 

121 

41% 

23 

80 

13 

102 

lot 

.399 

239'4 

210 

184)4 

27 '4 

17 

102 

90)4 

65 

53 

I  Stock  Open 

j  Asch,  Limited  ..  ..SO 

[  Do.  ppcf.  . .  . . 

Attendu  Engine  ...  8 

Assoc.  Breweries  ..  1944 

I  Do.  pref . 95 

Beacon  Oil . 2244 

Bealding  Cort . 

Do.  pref . 101 

B.  A.  Oil . 60 

Bbssell  and  Co.  .  . .  34 


•Week  ending  Nov.  27,  1928—  - 1923 - 

Price  Dlv. 

Open  nigh  LowClose  Sales  Change  High  Low  Rate 


■  Refunding  44 — 4'+ .  100 

'Refunding  46— 4t^ . 

I  LO.VN  &  TRUST 

I  Can.  rermanent .  236 

Cen.  Can.  loan .  400 

'Col.  Invest . 

Eeon.  Invest .  60 

Huron  &  Erie  Mort .  166 

I.anded  Banking . 

National  Trust . 

Ont.  Loan  &  Deb .  130 

Real  Estate  Loan . 

Toronto  Gen.  Tr .  278 

Toronto  Mort .  120 

Toronto  Savings . ,, 

Union  Trust . 

INDUSTRIAL  bonds' 

Asbestos . .....42 — 5  ,, 

Asbestos  Mort . 41 — 6 

Ashes.  Gen.  Mor. . .  .66— 6 

Canada  Bread . 41-6 

Can.  Canners . 40—6 

Can.  Car . .39 — 6  108 

Can.  Con.  R . 46 — 6 

C an.  Cottons  . 40—  5 

Can.  Ix)co . 51 — 6 

Can.  Pow.  &  Paper. 58— 5'i  81 

Can.  S.  S..  . 43 — .5 

Cedar  Rapids . 63 — 5 

Dom.  Canners . 40—6  ,, 

Dom.  Coal . 40 — .5  ,, 

Dom.  Iron . 29 — .5 

Lyall  Con . 32 — 6 

Mex.  Elec . 42 — 5 

Mex.  L.  &H . 40—5 

Mont.  L.H.  &P. _ ,32—444  .. 

Mont.  Tram . 41 — 5 

Mont.  T.  G.  M.  "A".65— 5  98' 

M. G.  &  R.S.F.  "B"..65— 5 

Nat.  Brew . 89 — .5 

N.  S.  Steel . 09—5  75 

Ogilvie  Flour . 32—6 

Do.."B" . .32—6 

Do..  "C" . .32—6  .. 

Ont.  Steel . 43—6 

!  Porto  B.  Ry . .36 — 5 

I  Postal  Telegraph . . 

;  Quc.  Ky  . 89—6  .. 

Spa.  R.  Cum.  Dlv. .  .31 — 6 

Steel  of  Canada . 40 — 6  .. 

Wa.vagamaek . 61 — 6 

West  K.  Power . 40—6  .. 

Win.  Klee . 36 — 6 


106  45 

106.80 

105.90 

105 

.90 

4.000 

—.65 

107 

98 

102.40 

102.40 

101  65 

101 

.90 

n.900 

—.50 

105.20 

100 

98  90 

99.25 

98  80 

98 

80 

fi.OOO 

—  10 

102.20 

96 

102.60 

102.80 

102  25 

102 

80 

27,200 

-620 

106.10 

102 

100.60 

100  50 

99.2.5 

99 

27 

2.700 

103 

9^ 

a. 4. 

101.00 

98. 

23fi 

238 

2^0 

■236 

14 

260 

230 

400 

400 

400 

400 

15 

400 

495  f  145 

4  .... 


72.400  -4-  645 


11.000  —  '245 


8  7'+ 

25  19H 

95  95 

2244  21 


390  . 

9728  +  Sa 


Dividend  Declarations 


Do.  pref . 

.108 '4 

10844 

108)4 

108)4 

60 

•  •  < 

108'4  105 

Blue  Ribbon,  pfd.  . 

.  48'ri 

43)4 

40 

42 

1575 

— 

6% 

49*4  40 

Do.  pref . 

4.10  — 

B.  C:.  Packers  . 

.  27 

2744 

93% 

26 

26% 

8673 

— 

27)4  12 

Bruek  Silk . 

.  90 

90 

9344 

302 

+ 

8)4 

95  30 ’4 

Canada  Dry  ....  , 

.  S3 

83 

79 

7914 

47S 

3 'it 

87  63% 

Do.  pref . 

118  117 

Canada  Malting.  . 

.  55 

35 

a 

6375 

— 

3 

42  27V. 

Canada  Vinegars  . .  29 
Can.  Celancse  . .  . .  25 

Do.  pref . 62 

Can.  Light . 4  4 

Can.  Marconi  . .  . .  7 

Can.  N.  Power  ..  ..  81 
Do.  pref . 107 


101',  61  Vs  $2.60 


970  X  3V4  47 

39  .  23 


1.34'6  101V4 
137  117 


30  24 

34  23 

99'4  91 

SO’i  25 
lOO  80 
.3  5  32' 

3744  20 
570  550 


81'i 

9120 

— 

>'t 

9fi 

47 

.31 

30 

60 

1 

11 

27 

$1 

1:1 

109 

no 

113 

7  C'g 

11 

5 

106'4 

700 

i 

110 

104 

'•“e 

CO 

•  .  .  . 

43 

2676 

— 

3 

49U 

33 

91 

67 

+ 

3 

93 

88 

6  *  ‘v 

46% 

36 

106 

9-' 

7  % 

is 

i% 

214-1 

7 

97 

10 

97*2 

S3 

r  '“ft 

475 

2 

4914 

19 '4 

99 

20 

103 

9 .1  *^v 

7% 

65 

2~y 

5 

fio 

f.O 

90 

Si 

24)4 

170 

22 

$t 

120 

so 

105 

92 

7  r;. 

4  3 '6 

.5 

46 

.37 

$t 

10-i 

98 

8.314 

24188 

+ 

91 

50 

$2 

143-1,  i43''i  ms 


17 '4 

19 

15 

18'.v. 

9«n 

+ 

1  1944 

S'4 

0  1 

22-* 

225 

99.'’. 

20 

.  .  .  275 

130 

$5  i 

100 

91 

100 

2027 

+ 

6'4  118 

74 

^2  i 

...  175 

130'; 

Trc.  j 

.  .  .  10 

20 

...  103 

90 

7  ! 

63 

6:i 

69 

r.9 

2190 

— 

4  70 

30 

?■{  ' 

153 

156 

150 

155 

280 

A- 

2  160 

91 

11  1 

n  1 

no 

1 1  t 

:>9 

...  1 1 .5 

10:1 

7  r'  ) 

9tt4 

97 

90 

92';, 

136685 

0^ 

2  97 

37 

! 

109 

U‘9 

108 

109 

290 

...  not; 

107 

7  cu  I 

...  fir.*. 

61 

Do.  pref . lOp  100  99  99 

Tnt.  Milling,  pref - 109-%  llO'i  109S  llO'j 

Int.  Nickel . 19.3'.j  225  187 ',4  225 

Do.  new . 3.3 'i  38',  32 'i  38 'i 

Tnt.  Paper,  pref . 

Inf.  Utilities).  A.  ..  44'a  45'4  44  4.5 

Do..  B . 15  15'4  15  16’6 

jatnaica,  P.  P..  pref..ll0'4  IIOV3  llO'A  ii0''3 

Keivinator . 10'^  11 ’3  10  10'^ 

Do  pref .  75  83  75 

1\.  E.  Hotel .  63*3  63'4  55'.4  56 

Lake  of  Wood.?  ..  ..  55'";  Oj'i  .53)5  54 

1)0.  pref . 

l.ake  Ont.  Browing.  6 '5  7  6  7 

I, Ultra  Secord  ....  46  46  45  45'!, 

Do.  pref . 143”4  IIS'',  138  143'« 

T.ake  .^np.  Corpn.  ..  17'4  19  1.5  18 '3 

i.uurentide  I’ower...225  '225  225  225 

l.oblaw . 93 ',6  100  91  100 

Do.  pref . 

Loew'.?  Theatre?  .... 

Do.  pref . 

l.yall  Const .  63  6'1  59  .59 

Maple  Leaf .  153  156  150  155 

Do.  pref . lit  11'  110  ill 

Ma.«?ey-Harri? . 9t'5  97  90  92'i 

Do.  pref . 109  D'D  108  109 

Metropolitan  Store.?.  .  . 

Mexican  L.  and  F. .  .  . 

Do.  pref . 

Mit"hell  i''o.,  .1.  C.  .  .  65  65  60  en 

Do  pref . 105  105  105  105 

Monarch  Knitting  .... 

Do.  pjref  . 

Montreal  Cotton.?  .... 

Do.  pref . 

Mont.  L  H  and  P.  103  I07  IOI  106 

5rontrea!  Loan . 

ATont.  Telegrapl)  .  ..  Si'i  54’i  54  5i 

5Tont  Tramway?  .193  193  193  192 

M'lirhead?  Cafe  9'i  3"^  8  8 

Do  pref . 

M'  Kinnon  Ind.  .  6,'i  TO  6.3  63 

no  pref . 101  m2  101  loi'i 

Do  \'o . 

N.')t.  Breweries..  139  112  1*3  110 

fio.  pref .  ■  ■  • ; 

National  Prick  ...  5  6  5  5 

Do.  pref . 69  ’,0  69  70 

National  Grocer?,  pf. 

N.  51e\ico  Power  ..88  91  88  91 

Do. ''pref.  .<  ..  .  97  97  93  97 

Nat.  Steel  Car . 71  77’5  69  T7'3 

Ogilvie  Flour  Mill.?. 450  505  450  480 

Do.  pref . 130  130  130  130 

Ont.  Steel  Products.  30  33  30  .51 

Do.  pref . 

Ottawa  L.H.  an!  P.  120  120  1  20  120 

Do  pref .  103  103  mi'j  103 

Ottawa  Traetlon  .... 

Orange  Crush  .  ..  17'2  21'*!  174*  CO 

Do.  pref . 

Do  B.  pref .  42  42  39  39'; 

Paelfic  Burt .  137  160  137  157 

Do.  pref . H)')  160  140  151 

Page  Hevsey . 112'i  122's  HI  120 

Do.  pref . 216  23S  216  216 

Penman? .  98  98  98  98 

Do.  pref . 106  110  106  106 

Photo.  F.ngraving  ..37  37  3  1  3  1 

Port  Alfred . 6.5'i  76  .55’5  70 

Do.  pref .  95  95  95  95 

Port  Hope  San . 

Do.  prof . 

Porto  Viii'o  K^• . 


397  —  I'-u 
216  —  1 
'  '5  + 

111018  4-31'.. 
216117  -+  6'  i 


4-3  43'i  27 

104  95 

"4  im'4  103 

..  225  74 

>i  nstj  31 
.  108  99 

4  51 '4  40 

;4  1  9  '4  6 

.  115  105 

.  1 2  5 


I’i 

.  .  ,  .  138 
',3  30 

M  49 '4 
.  .  .  .  148 


31 'i  .  . 

99  U.  7"“* 
40';  $3.50 


5  72 

.38 

.  .  .  105 

9914 

'  7 'i 

...  48 

45  tw 

...  70 

.'.0 

..  .  128 

108 

S'", 

...  125 

118 

7"- 

3  120 

89 

$2.40 

.  .  .  .50 

48 

12)4b 

'i  56t(, 

.53 1; 

$3.30 

...  210  ■ 

190 

10% 

1 7  44  n  *5 

fi:^ 

—  2 

70  27  ', 

101'; 

216  -f 

■  102  07 

fi3*3  2fi 

1  io 

.5903  -V  1 

1 5  i  1  n  '3 

130  n- 

90  . 

8  4 

ers.  pf. 

X  >-)•  .  .  88 

91 

88 

91 

.  .  .  97 

97 

93 

97 

. 71 

77*^ 

69 

77 

Milks.  450 

505 

450 

480 

.  .  .  .190 

130 

130 

no 

dticta.  30 

.32 

30 

31 

n.l  P.  120 

J  20 

1  20 

120 

. .  .103 

103 

lOl'i 

103 

880  +  3 
m  . 


108  +30 
45  . 


7  ‘>  * 

55 

i7'2 

2i  '4 

17‘4 

CO 

432 

+  2 '4 

*25% 

14 '4 

115 

98 

42 

42 

39 

20.-. 

— .  9  -  i 

.'■1 

99  *..» 

137 

IfiO 

137 

137 

1  OS 

IfiO 

no 

.140 

160 

140 

151 

200 

■3-11 

160 

120 

112 '4 

122 '4 

in 

120 

1.3505 

-k  7'4 

1  2  2 1  f. 

85 '3 

216 

238 

216 

216 

10 

238 

171 

98 

98 

98 

98 

.02 

117% 

97*i 

lOfi 

no 

106 

106 

10 

in 

100 

07 

3  1 

0  1 

2s:. 

—  3 

11  '4 

30 

r>  .*)  *  3 

7fi 

r. 

70 

5  0  0 

4  1  t's 

1.^0 

r.  1  T  fr 

95 

9r» 

9". 

95 

59 

108 

9 

Uristal  Tel.,  pref.  . 

lot 

101 

103 '4 

101 

4  . . 

lOt 

99  U 

Power  Corp. . 

8l’4 

88 

SO 

86 

17305  A  1'4 

98 

6t  '4 

Pressed  Metal?  .  . 

19 

19 '4 

is»i 

1814 

465  —  t. 

?1 

17 '3 

Do.  vtref . . 

105 

Price  Bros . 

72 

88 

70 

M 

5526  +  12 

1 1'  0 

60'; 

Do.  pref . 

103 'i 

98 

99 

05  — -  4  H 

10s 

96 

Prov.  Paper,  pref.  . 

101 

Puro  Gold . 

30 

30 

36 

30 

10 . 

.31 

Otiebee  Power  .  .  . 

sn 

98'; 

89 '4 

89'i 

2719  4  '4 

115 

6S'5 

Riverside  Silk  Mill? 

33 

30)4 

31 

610  —  2 

39 

29 

Com.  Alcohol  ....  31  31 

Cons  Food  Prod.  ..12  13 '4 

Cons  Sand  and  Gr.  17V4  1"V^ 

Cockshutt  Plow.  ..91  91 

Continental  OH . 

Cosgrave  Brewery  .  7V4  ~V» 

Can.  Vickers . 40  40 

Do.  pref .  94  91 

Can.  Wineries  ..  ..  9Vi  9', 4 

Do.  pref . 

Cooksvllle  Brick  pfd  .  . 

Deforest  Croslcy  . .  50  50 

Diet.  Seagrams  ...  23  23 

Do.  pref . . 

Dom.  Engineering  .107  lOS 

Dom.  Oil . 1.5 Vi  15 ',4 

Dom.  P.  and  T..  pref.  73  7  7 

Dryden .  36  4.3 

Durant  Motors  .  .  .  14  15V-i 

E.  Kootenay,  pref..  .. 

E.  Dalrle.-i .  43  47V4 

Do.  pref .  , 

English  Elec . 21 ',4  21V3 

Do.  pi  ef .  • 

Farmers’  Dairy  .  ..  23Vs  ;4Vs 

Do.  pref . 108  108 

I  Fed.  Distillery  ...  '2  3 

!  Foothills  Oil . 3.30  0 

I  For.  P.  'Sec . 41  41 

1  Frelmanr  Ltd . 

]  Do.  pref .  •  ■ 

!  Oon.  Wares  ..  33^^  33  Vs 

I  Do.  pref . , 

Goodyear  Tiro  Co.. IS 5'*  202 
I G.  W.  Saddlery.  ..  28  28 

j  Do.  pref .  98  99 

i  Hamilton  Cottons  ... 

j  Do.  pref . 32  ^ 

Home  Oil .  2-50  2..j 

Howard  Smith  ....  -8  ^4 

Do.  pref . 91  91 

Hvdro  Elec.  See.  ...  31 

1  Hllnol.s  P.  and  T.  pf  ■  j 

I  Imperial  Oil  ■■  ■  ■ 

Imperial  Tobaceo  ..  H  1 1 't 

I  Tnt.  Pete . .50'4  .'1 

1  Kem.?ley . 

Loew's  London . 

Do.  pref .  • - 

1  Manitoba  Power  .  .  OS's  98^3 

'  Mereury  Mill? .  ■  ■ 

I  Do,  pref .  89  89 

Montreal  Exhibiiion  .  . 

!  McColl-Frontenac  ..  36'i  36'3 

i  Do.  Rights  ..  ..  '2.25  2.50 

;  Do.  pref.  .  .  .  .  .  .  20  93 

:  Municipal  Service  ... 

Mi.  Royal  Hotel,  . 

National  Distillery  ..  15'‘i  16 

North  Star  ..  ..  ..  5.25  5.50 

Do.  pref .  5.25  5.20 

N.  Bakeries .  47  48  '4 

Pellssiers . 11  H 

Do.  pref . 

^  Pa  ton  Mfg.  Co .  •  • 

;  Do.  pref . ^^7 

Perfection  Gla?.?  .  1  *i  2 

:  Power  Corp.  pref.  .,mi  102'4 

!  Public  I'tilty  Invest  13  1 3 '1 

'  Regent  Knitting.  ..  21  21 

I  Rellanee  Grain  .  ..  15  47 

I  Robert  Mitchell..  ..  38  4  1 

f)"’,.  pref . IIS  120 

!  Rob.  Simpson  Co,  pf.  102  104 

!  1-2.  T..  Ruddy  Co.  pf.  . 

'  Robinson  Cone.s  ....  21  26 

Royallte  Oil . 

;  .Sarnia  Bridge  .\ . ■. 

i  Do.  B . 25  tj  .3  2 ’4., 

I  fcerviee  Stat.  Equip.  4944  54'; 

i  no.  pref . llO'y  115  11044  115 

,S  i2  power,  pref...  .107’i  lOTV'j  106V4  lO"’; 
I  .Standard  Clay  Prod.  .  . 

I  Standard  Paving.  ..  30  .30 

'  Superfest  Pete . 30 1;  .30 '4 

i  Do.  Vot.  Trust.  ...  31  .31 

I  Do.  pref . 99  99 

I  Fpriieolite .  40  4  1 

' 'T'atnblyn  Store?  .  41V»  45 

I  Do,  pref . 96'.  99 

I  Tip  Top  Taiclr?  ....  35  35 

'  Do.  pref . lOO  100'* 

I  Toronto  B.  .and  M  8 '4  8'; 

;  United  Fuel . 22  '  2.3’3 

!  Do.  pref . *87  *7 

;  United  Sc'urite.?  .50  51 

I  D.i.  prof  .  .  104  104 

I  X'oleanlc  OH .  38  42 

.  Waterloo  Mfg . 23 '5  24 

NEW  YORK  STOCKS 

*  Nov.  21 .  Nov.  28. 


,  AlUs-Chalmor* 
i  Am.  Agr.  Chemical 
I  Am.  Bcph  Magneto  . 

'  Am.  Can.  . 

I  Am.  Car  &  F. 

I  Am.  Dr.  Sybdioate. 
i  Am.  Ire 
.Am.  Int-er  Corp 
j  .Am.  I-inseed 
!  Am.  Locomotive. 

:  Am.  Smelting . 

I  .Am.  Steel  Foundries 
I  Am.  Sugar  . 

I  Am.  TeT.&'^el,  .  . 

Am.  Woolen  .  . 

;  Anaconda  Copper. 

;  Atchison  . 

j  Atlaniie  <L  W.  I.. 

,  Balt.  &  Ohio . . 

!  Bet.hVhem  Sieel  (B) . 

I  Canadian  Pacific  . 

j  f'erro  de  Faaco . 

^'handler  Motors 
Thirago  M.  &  Si.  P. . 

!  Chicago  Rock  I« . 

Chile  Copper  Co. 

Colorado  fuel . 

C onsolidated  Gas 
Cont.  Baking  pref.  A. 

no..B. . . 

♦Continental  Can..  . 
Corn  Products  . 

<”rucihie  Steel . 

Cuba  Caoe  Sugu*.  .  . 

Columbia  Gas  . 

Fndicott  J . 

E  ie  Railroad . 


62 

62 

66 

52 

141 

—10 

109’4 

56 

44 

h  i 

41 

64 

699 

+  10 

54 

7% 

14)4 

7% 

7% 

220 

14)4 

7t 

St 

87 

81 

81 

20 

90 

107 

107 

107 

107 

10 

...... 

no 

99  U 

35 

06 

33 

.83)4 

S965 

—  1% 

44 

28)4 

$3 

31 

31 

30 

SO 

333 

—  1 

55% 

18 

.... 

13'4  13 


23^3  24 

lOS  108  “ 

3T50  47.5  * 


2342  +  1 
458  ..... 
525  —  1 

1297  — i* 
386  —  2 


1555  +  1 
2135  —  ' 

6288  +  4 
5430  +  4 
1968  +  1 


295  -!.  1 
20  .  . . . 
635  + 


I614  5 

IS14  11 


52  $3 

14  interim 


680  -I-  . 
•  11626  -i“  o 
70  . . . . 
u\:y  4-  1 


5.50  5.2'’* 


102  102 
2  m 
10210  101 


loou  100 


r*736  +  i 
S  6  0  '4  4 


1300  f 
.A6  .  . 

‘'08I  -I 

1  0 

hO  4  1 


...  101 

9.S 

.  ..  60% 

0  > 

. ..  1001. 

99 

.  . .  31 

1  1 

.  ..  112 

75 

. ..  ir-fi 

99 

1 

.25  6 . 9  r 

2 

1*:.  rifi*'i 

2  9 

.  . .  20 

19 

. .  90 

1%  39% 

29 

1  ^>2 

,%  202 

128 

19 

..  100 

91 

.  .37 

31 

39 

25  4 

9  ' 

34 

19 

..  9114 

88 

8  5 

.  .  lAfi 

9S* 

14  ]04 

56 

’*  11% 

Slv 

T*j  .'fi 

34' 

. .  20 

15’ 

..  5 '4 

4 

8 

7 1 

•  .  135 

S3 

•  .  40)4 

i\  r» 

*9,  9fi 

S2 

.  .  .36 

1  7 

.97 

2.* 

25  2.55 

1  . 

.  96 

85 

17 

7 

.%3 

50 

t;  21 

10 

5  .5.75 

2 

r> .  25 

.'4 

37 

18'4 

fi 

.  10:’ 

9« 

,  .  68 

9.5 

102 

100 

>4  S-% 

1  •• 

.  107 

99 

u 

19 

17 

.  r»  '* 

to 

11 

26 

1  20 

9.5 

*■'$  10  54 

102 

. ,  102 

97 

.  .  31 

23; 

7  0  t  .n 

.'ll 

%  ^ 

22 

t,  tin; 

109 

.  112 

100 

.  3  1  '  4 

22, 

2  i 

,  'M\ 

iti 

38 

23'. 

.  120 

S9 

29 

•i  4.5 

21 

100 

9 1 

2fi 

i.  100**. 

9-1 

lot^ 

7 

nfi 

17 

9.] 

81 

^  2 

38 

1  ''►5 

iOO 

49 

t'*' 

25 

16 

Company- 

Bank  of  Commerce. .  . . . . . * 

Do.,  Ronua . . 

Royal  Bank . . . 

Do.,  Bcous . . . 

Brazilian  Traction. . . 

Bank  of  Toronto . 

Do.,  Bonus . 

.Mdred  Invest.  Trust . . 

Eastern  Theatres . 

Can.  Fairbanks-Morse  pref . 

Wa>’agamark  P.  &  P . 

Lake  of  the  Woods . 

Do.,  pref. . . . . 

McIntyre  Pore.  Minos . 

Bank  of  Montreal . . 

Do.,  Bonus . . . . 

HowaM  Smith  ,prcf . . 

Laura  Socord . . 

Windsor  Uot,eJ  praf . . 

Belding  Corticelli  pref . . 

Bank  Canadienne  rationale, , . 

Lohiaw  Groortchas . 

Do.,  prof . 

C.  W.  Lindsay  &.  Co . 

Do.,  pref . . 

Rollana  Paper  prof . . 

Hinde  it  Dauch . . 

Simon  Cigars  pref, . . . 

Imperial  Oil . . 

Do.,  Entra . . 

Uollinger  Coos . 

.Anticoeti  Corp.,  pref . . 

Mining  Cor^. . 

Corrugated  Paper  Box  pref . 

David  &  Frrrc  Claes  “A'* 

Lyall  Const . 

O. P.R . 

Ogilvie  Flour  pref,  . .  . 

Hamilton  Unit^vd  TTioatres  pref. 
CaielH  Macoroni  Class  A  prof. . 
Montreal  Cottons . 

Do.,  prof . 

Robert  Mitchell  pref . . 

East  Kootena.v  Power  pref . 

Lake  Shore  Mines . 

Do.,  Bonus.  . . 

Dom.  Glass . . . 

Do .  prei . 

Bank  of  Nova  Scotia . 

Canada  Vinegars . 

Cookfl^^lle  Brick  pref . 

.Asch  pref . . . 

Sherwin  Wiliams . 

Do.,  pref . 

Walker— G.  . 

Hamilton  Dairies  pref . 

;  pom.  Bridge . . . . . 

Chap.  Gtird  . 

C an.  Geo.  Electric  prof . 

P.  T.  I^'gare,  prei . . . . . 

Poni.  Oil  . . . 

AA’innipeg  Elceirio  pref . 

{  S.C  *  Power  pref . 

Power  Corp.  pref . . 

I  Imp.  Tob*cro . 

\  Do..  Bonus . . 

I  Dom.  Bank . . 

Do..  Bonui=  . . 

Power  C  orp  . 

St.  Maurice  Valley  Corp.  pref  .  . 

B<igo  Can.  Pref  . 

I  Port,  Alfred  F.  A'  P.  prrf . 

‘  Dom.  Textile  . 

Do. ,  pref  . 

C anada  Cement,  pref  . 

Hillercft  Collins  . . . . 

Do.,  pref  . 

i  jolds  Pumps 

j  T>o..  pref  . 

(  Ass<v’iated  Brcaerii’O . . 

Do.,  pref . 

I  Stanfords  ,  .  . . 

I  Initial  di\'idend. 

I  <’♦')  Ut  dividend  of  l!t2J>. 


A'early  Div,  Date  liecord 
Hate  Declared  Pa>‘able  Dat.e 
12  3  q  Dec,  1  Nov.  15 

1  . Dec,  1  Nov.  l)» 


Dec:.  I  Oct,  31  2 

.44c  q  Doc,  I  C)ct.  31  .88c 

3  q  Dec.  1  Nov.  13  12 

Dec.  1  Nov.  13  I 

•  fiOcq  Dec.  1  Nov,  15  .fiOc'a) 

.r)0cq  Dec.  I  Oct,  .SI  l.oO 

6  (b)  l)ec.  15  Nov.  30  15 

.750  q  Dec.  1  Nov.  15  3 

.80c q  Doc  t  Nov.  IT  2.40 

IV  q  Dec,  I  Nov.  17  7 

6  q  I>cc.  1  No^.  i  20 

5  q  Dec.  I  Oct.  31  12 

. r)ec.  I  Oct.  31  2 

1 14  q  Nov.  30  Nov.  20  3 

.50c  q  Dec.  1  Nov.  16  .60c  fa^ 


6^  q 

7  q 


Dec.  1  Nov.  15 
Dec.  15  Nov.  30 


2>3  q  Pec.  1  Nov.  15  10 

.60c  q  Dea  1  Nov.  17  $1.50 

l»i  q  Dec.  1  Nov.  IT  7 

.2^  q  Dec.  1  Nov.  15  .25c(a 

IS  q  Dec.  I  Nov.  1.5  4?^ 

1 S  q  I»ec.  1  Nov.  15  3 

.2^  q  Jau. 


7  1*4  q  Dec.  1  Nov.  20  $6.66 

$1  .25c  q  Dec.  1  Nov.  15  $1 

r>0e  l2Ljcq  Dec.  1  Nov.  15  .60c 

12%  3  q  Dec.  1  Nov.  14  21 

7  0  Dec.  1  Nov,  15  7 


V 

1% 

Dec.  1 

Nov.  16 

'  3i-j 

2  2t 

56c  q 

Dec.  15 

Nov.  30 

.56cis) 

$3 

75c  q 

Dec.  1 

Nov.  20 

1  50 

10 

q 

n 

Dec.  31 

Nov.  30 

10 

7 

Pec.  1 

Nov.  22 

7 

7 

3  V*  S 

Dec.  31 

Nov.  30 

7 

$2 

.50c  q 

Dec.  15 

Nov.  30 

.60c 

D  g  q  Dec.  15  Nov.  SO  6 

1>4  q  Dec.  15  Nov.  80  7 

1*4  q  Dec.  I  Nov.  15  6*4 

IH  q  D^.  15  Nov,  30  7 

20  q  Dec.  15  Dei*.  1  70 

Dec.  15  Dec.  I  30 
1*^  q  Jan.  2  Dec.  15  H4 

1*4  q  Jan.  2  T>c.  15  l^i 

4  q  Jan.  2  Dec.  15  4* 

.  lOc  q  Dec,  1  Nov.  15  .bOc 
1  q  Dec.  16  Nov.  30  i 


i>cr. 

1 

Nov 

20 

Dec. 

31 

Dec. 

1  > 

Her. 

31 

Dee. 

l.i 

Dec. 

15 

Nov 

30 

pec. 

1 

Nov 

20 

Feb. 

15 

.Tsu. 

31 

Jan. 

2 

Dec. 

15 

.1  an . 

2 

Dee. 

1.7 

Pc-. 

1 

Nov. 

1.7 

.  f)r4*. 

15 

Nov. 

.30 

Jan. 

2 

1  Dec. 

6 

Jan. 

ir> 

Dec. 

20 

•fan. 

15 

Dec. 

31 

Dec. 

28 

Dec. 

7 

Dec. 

28 

Dec. 

7 

Jan. 

‘J 

Dec. 

Ct) 

Jan. 

•J 

Dec. 

?0 

Dec. 

20 

Nov. 

30 

Jan. 

J 

Dec. 

14 

Jan. 

•J 

Nov. 

20 

Dec. 

15 

Dec. 

1 

Jan. 

1.5 

Dec. 

31 

Jan. 

!> 

Dec. 

31 

Dec. 

3! 

Nov. 

•10 

Jan. 

15 

Dec. 

31 

Jan. 

1.5 

Dec. 

31 

Jan. 

;» 

I  tec. 

1 .7 

Jan. 

2 

Dec. 

15 

Dec, 

31 

Dec. 

15  , 

7  1%  q  Dec-  x3l  r)(u\  15 

.  .25c  q  Dee.  15  Nov.  30 

^b>  Final  pa^Tnent  of  arrears. 

([fUnitiai  dividend  on  new  stock. 


^  Freeport  Texas 

General  Electric 
Net  General  Motors 
Change  Goodrich  . 

2H  Greet  Northern  pref . 
-  1  ^  Greet  Northern  Orr. 
4-  6vii  Inspiration  Copper.  . 
—  2  Int.  Harv  N.J. 
f  V2  Internat.  Nickel 
f  *18  Int.  Merc.  Marine. 

■f  H  pref  . 

•f  12H  Internat.  Paper 
4>24H  \  Kelly  Springfield 
♦  4  1  Letigb  Valley  .  . 


Agricultural  Mtge.  Bank  of  Colombia  Gtd.  S.F*. 

due '47  . . . 

Alberta  Pacific  Grain  ist  S.F  6’s  due  46 . 

Argentine  Govt.  6's  S^’ries  B  due  '68  . 

Asbf«tos  Corp,  1st  Ref  S.F.  6's  due '4 1 . 

Asb«*sto8  Corn.  Gen.  Mtge.  S.F.  6*s  due  '.S6 . 

Bell  Tel.  of  (  anada  1st  .5’s  Series  B.  due  *.57 . 

BrarJI.  IJnited  States.  Ext.  S.F.  6,‘^’s  due  ’57.  .  . . 
Can.  (  emoni  Co.  lat  Mtge.  S.F.  6’  ^'s  due  '17  . 

( 'anada  Power  &  Paper  Coll..  Trust  due  '68 

Canada  Paper  1st  S.F.  6*s  due  ’4.5 . 

Can.  Light  &  Power  1st  S.F.  .5*8  due  ’40  . 

Canada  S.S.  Lines  6’s  Ist  &  Gen.  Seriea  A  due  '41 

Canada  S.S.  Lines  Consol.  5's  due  '43 . 

C.P.  Uly.  Coll.  Tru.‘<t  6*8  due  ’34  . 

C.P.  Hly  Seeured  4 1  Note's  due  '41 . 

Can.  Goodrich  Income  7’s  due  '43 . . 

’Chile  Hepub.  Ext.  S.F.  fi’s  due  *60 . 

(.’olumbia  Bepub.  Ext.  S.F.  6*8  due  *61 .  . . 

Dom.  Iron  &  Su'd  Consol.  S.F.  6’t  dtie  ’39f£>  .  . 

Donnacona  Paper  Co.  l8f  S.F.  6H'8  due  *48 . 

Donnacona  Paper  Co.  fi’s  Debentures  due  *48  ... 
Duke  Price  Power  1st  S.F.  6*8  Series  A.  due  ’66. . 

Fraeer  Companies  let  S.F.  6*s  due  '50 . 

Fraticr  Comnanies  6*^*8  Debentures  due  '42  Cum. 

Stock  Rigntp  . . . . 

Freneh  Line  Ext.  S  F.  fiW’s  due  51 . 

French  Nat.  Mail  S.S.  IJoe  Ex.  S.F.  6  s  due  ’62 

General  Steel  Warcft  l8t,  S.F.  6*8  due  ’52  . 

Gatineau  Power  let  S  F.  5's  due  *56  ,  . 

Gatineau  Power  S  F.  Debs.  6’a  due  *41. 

Hydro  Electric  Bond  &  Share  Corp.  Coll  Trust  S  F 

o's  due  '47  . . 

'  Manitoba  Power  let  S.F.  .5H»*b  due  *51 . 

Msiifsey  Harris  Co  1st.  Mtge  5*8  due  '47 


Trust  5*8  Series  A.  due '51  . 

Mont.  ’Tramwaj's  1st  Coll.  Truet  5*8  Series  "A”  du 


f’tj  1  Northwestern  Vtilities  let  S.F.  7*8  due  '38 


1  36^  ^  United  Grain  Growers  Ist  Mtge  f/s  due  '48 

I  United  Securities  Coll.  Trust  S.F.  fiH’e  Series  A, 

t  4  I  ’52  . • 

-  Vi  Wayagamack  Pulp  &  Paper  Ist  S.F.  6's  due  61 
4  4*4  I  Wiiiuipeg  Electric  Ref.  6*8  due  *54 . 

2H  !  _ 


ctive  Bond  Prices. 

Triro 

Ualo 

Years  to 
Maturitj 

Next  Int 
Dafo 

93’  1 

7 

19 

Jan.  15 

102' J 

0 

IH 

Dec.  1 

100 -a 

fi 

;io 

Dec.  1 

102 

fi 

13 

Jan.  1 

9G 

fi 

28 

Jan.  I 

103», 

“1 

29 

I  >04%  t 

96 '.J 

fi' j 

29 

Apr.  1 
Alay.  1 

102' j 

19 

89 

n'.j 

30 

Jan.  1 

103 

17 

T>ec.  4 

9  .5’  J 

r* 

21 

Jan.  1 

103 ’4 

fi 

13 

Apr.  LS 

103*i 

.5 

15 

Feb.  15 

101 

Tl 

6 

.\pr.  1.7 

98t  J 

.n.j 

Ifi 

Apr.  15 

91 

fi 

32 

Apr.  1 
^r.  1 

91 

33 

7|t  , 

s 

II 

Mar.  1 

97*  . 

J 

20 

Feb.  1 

98’ ; 

tl 

20 

Feb.  1 

10.7’.. 

ti 

.'18 

May  1 

102 

fi 

22 

Jan.  1 

107 

fi  *  '3 

14 

Apr.  1 

192 

23 

Feb.  15 

lO'i 

fi 

24 

May  1 

102 

fi 

24 

May  1 

98*  J 

•  > 

28 

Dec.  1 

lOU  J 

fi 

13 

Dec.  1.7 

9fi’  y 

.s 

19 

May  1 

103 

6'i 

23 

Jau.  ] 

98 

fi 

19 

Apr.  15 

oik' ' 

102 

19 

Dec.  1 

101% 

23 

Apr.  1 

loo'. 

6 

13 

Jan.  t 

1.  . 

99Uj 

h 

27 

Apr.  1 

5 

21 

Jan.  1 

104' i 

7 

to 

Dec.  1 

98 

5'; 

p) 

May  I 

106'.; 

f> 

15 

Feb.  1 

102 

HJ  j 

8 

Jan.  t 

lou; 

27 

Apr.  1 

UO 

97 

6 

20 

Jan.  1 

102'f 

103'.; 

5)4 

24 

May  1 

6 

2.3 

104); 

6 

26 

.5pr.  i 

'T'HOUGH  you 
*  search  the  world 
ever,  you  will  find  no 
smoking  tobacco  of 
more  pleasing  quality 
than  Piccadilly. 

In  patent  hermetic  tins  at 
twenty-five  cents. 

PICCADItiLir 

Smoking  MixUiie 


Nov.  15  .25c(a) 
Nov.  i.>  4?^ 

Nov.  15  3 

Dec.  15  .25c*’ 


fi9 

83*9 

63 '4 
93 

-f 

f 

)4 

9Vi 

Missouri  K.  and  T 
Missouri  Pacific  . 

,^70 

73 

4. 

'4 

ti 

U.  S.  Rubber  . 

40 

42% 

+ 

2% 

193 '3 

I96*i 

28*^ 

4* 

IH 

National  Lead. . 

122)4 

1.9.3 

4  lOL 

U,  s.  steel . 

167'i 

168 

-k 

30*a 

— 

1% 

New  Haven 

TO-', 

77'; 

4 

tj'ii 

Do.,  prof  . 

141)-8 

142% 

ik 

107)6 

lU'i 

-r 

Northern  Pacific. 

1 13'- 

118 

Vanadium 

99*  ^ 

1031.4 

-fi 

4 

198' > 

2*10*14 

2% 

Pan.  Amor.  Petrol 

.S3 

.53% 

ii 

Westinghouse  . 

138 

136); 

1% 

48^9 

18', 

Penrsvlvania  R.R.. 

♦iff 

fi9'^ 

White  Motor 

37'; 

40', 

-W 

3(1, 

11.7 

1 18'i 

-i- 

3), 

Pere  Marquette 

146’. 

1.72% 

fi'., 

Wil1vs-C*\  erland . 

‘27’; 

•284; 

4 

1% 

79'i 

82% 

r 

3% 

Punta  Sugar .  ,  . 

20*^ 

•22 

— 

Worthington  Pump 

41'; 

501; 

i- 

■J 

$2  j  Fox  Film  A . 


8*4  I  Preeeed  Steel  Car.  .  . 

■r  ;  Reading  ...  I'U’i' 

—  Republic  Iron  S  .  85*11 

+  fi'ii  Royal  Dut-ch .  62*  j 

*  5^4  St.  Louis  &  S.  F.  -  .  1 18*4 

F  Sinclair  Consolidated.  14’;* 

+  17^4  Southern  Pacific .  125's 

t-  1  *4  i  Southern  Railway  .  .  1 48 

—  ?!  StrombergCr  .  .  76 

—  m  Studebaker  .  75U 

4  4  Tennessee  Copper. .  . .  16’g 

'T  AH  Texas  Gulf  Sulphur  77 

4.  H  Texas  Oil .  7:C4 

Texas  Pacific  1)30 

—  H  Ti>t>arro  Prod.  Co  lfio’4' 

4-  H  L^ion  Pacific  ,  ,  .  216 

•r  li  U.  S.  Indust.  Alcohol.  126'i 


1)  p.c.  stock  dividend  paid  during  week 

Unlisted  Securities 

FurnishSd  by  G.  C,  Williams  &  Co. 


^  7^  j  Unlisted  Stocks 

4  'k  1  Brandram  Henderaon  pref. . . 
4  151a  1  Do..  Common . 


B.C.  Pulp  pref . . 

1*4  Do..  Common .  . 

i  \i  Canadian  Westinghouse  . 

4  Dom.  Foundries  &  Stoel  pref  . 

. .  .  Do..  Common  .  . 

1  *4  r>oro.  T’ower  7%  pref  . 

2>*i  Dom  Power  Common . 

H  Dunlop  Tire  7%  pref . . 


♦a  •  -  "A  !  English  Electric  common .  16  00 

Kos'  t  ,^3  1  Do.,  pref  . .  91.00 

^  I W  B.  Greening  Wire  pref .  104.00 

fiy  '  Honey  Dew  pref .  8.5.00 

^^5.4  '  S  '  Do..  Common  .  39  00 

40G  r  I  King  Edward  Hotel  Deb.  ”A** 

28^4  4  IH  X.D.  .  76  00 

r>0>i,  f  9  Do..  Deb.  "B”  X.D .  71.00 

during  week.  Mt.  Royal  Hotel  rom . .  7.50 

,  Morrow  Screw  com . 75.00 

Theatre  Stocks 

liOew’s  Buffalo  pref . .  15  00 

luC9  Loew's  London  pref .  7.00 

Lies  A  Co  I^oew’s  I/ondon  common .  4  00 

.  Loew’s  AAMnd.'^or  .ref .  41.00 

Bid.  Ask.  Mansfield  Theatre  com  . .  60.00 

89  00  95  00  i  Paramount  Oshawa  C<'‘mmoa ,  7.00 

27.00  82  00  I  l/Ife  Insurance  Stocks. 

69,00  75.00  C’ommercial  Life  paid . . . 

6.00  7.00  I  Confederation  Life  lO'^i"  paid-.  130.00 

255.00  270.00  !  Continental  Life  20'"c  P»Jd.. . ,  88  00 

65  00  70  00  I  Crown  Life  20%  paid .  370.00 

15  00  20  00  i  Empire  Life  .  .  32  00 

102.00  105.00  Excelsior  Life  30'  o  paid. .... ,  130.00 

65.00  75  00  ;  Great  West  IJfe.  . . .  050.00 

lOl  00  lOl  .00  j  Monarch  Life  lOCc  paid* .  45  00 


16 

00 

19 

00 

91 

.00 

96 

00 

104 

.00 

H!S 

.00 

90 

00 

39 

CO 

42 

00 

76 

00 

80 

00 

71 

,00 

7fi 

00 

V 

.70 

8 

50 

75 

.00 

15 

00 

21 

00 

7, 

00 

8, 

00 

4 

00 

r. 

00 

I  PIVID£ND  NOTICES.  ETC 
I  i'ssodated  Gas  and  Electnc  Company 

#TIw  Board  of  Directors  has 
declared  the  followlnc  ouar- 
terly  dividends  payable  De¬ 
cember  I.  1929,  to  holders  of 
record  October  81.  1928: 

Dividead  No.  IS 

$8  DMdeod  Series  Preferred  Steck — Sl.M 
per  share  in  cash  or  S.19/I0bths  of  a 
share  of  Claes  A  Stock  for  each  share  of 
Preferred  Stock  held. 

I  Divldeod  Na.  U 

!  MAO  DivMand  Sarlea  Preferred  Stock— 

I  $1.62%  per  share  in  cash  or  3.46/iaotha 
I  of  a  shara  of  Class  A  Stock  for  each  sbaro 
I  af  Preferrad  Stock  held. 

!  Thia  is  eqnHalent  to  permitting  holders 
I  ef  said  Preferred  Stocks  to  apply  their  cash 
I  dividend  to  the  porchaae  of  Claes  A  Stodr 
I  at  the  priee  of  approximately  $47  per 
abare  aa  compared  with  the  present 
market  price  of  about  $S0  per  share.  The 
stock  dividend  is  eqaivalent  to  approxi¬ 
mately  80.10  per  share  per  snnom  for  the 
$8  Dividend  Series  and  M-9S  per  share  per 
annum  for  the  $6,80  Dividend  Series  Pre- 
fatted  ffl  ri  rk 

I  M.  &  O'KEEFTB, 

Bacretary. 


iSSXB  rORPOnATION  OP  Hanada 
Lukitxd 

Stetmd  FraJtrT0a  Ofvidend  No.  6 
‘K'TOTICB  it  hereby  aiven  that  a 
Xe  dividend  of  1HI%  (75  cents  per 
•bard  bein«  at  the  rate  of  6%  per 
annum,  has  been  declared  on  the  6% 
Non-Cumulativc  Preferred  Stock  of 
Power  Corporation  of  Canada,  Limited, 
for  the  quarter  ending  December  3Ut, 
1920,  piwable  January  ISth,  1939.  to 
shareholders  or  record  at  the  close  of 
business.  December  31st.  193A 
By  order  of  the  Board, 

L.  C.  HASKELL,  Seeretnty. 
Montreal.  Nov.  33rd,  1938.  _  I 


Power  r.ORPORA-noN  or  rAWAna 
Limitko _ 

Common  Stock  Dividend  No.  I 

Notice  is  hereby  given  that  an 
iottial  interim  Dividend  of  One 
Dollar  ($1  00>  per  share  on  the  No  Par 
Value  Cf>mmon  Stock  of  Power  Corpo¬ 
ration  O'  tnada.  Limited,  has  b^n 
declared  vable  December  20th,  1928, 
tc  slMTCholderB  of  record  November 
30th,  1928. 

By  order  of  the  Board, 

L.  C.  HASKELL.  Secretary. 
Montreal.  Nov.  33rd.  1928. 


HRSTBROOK  BOXES 

LIMITED 

Notire  i?  berrhy  given  that  a, 
dividend  of  1  “,4  <'{,  on  the  7% 
Urijfereneo  Stoek  of  Uirstbrook 
I’oxe.s.  Limited,  has  l)?en  do- 
olared  payahlii  on  the  l.Sth  day 
of  Iteceniboi’  to  shareholder?  of 
recfird  at  the  eio?e  of  bti?lnes.s 
on  the  1st  day  of  Dceember, 
I92S, 

By  order  of  the  Board. 

A.  II.  VANDERBURGH. 

■Secretary. 

Toronto,  Nov.  22,  1928. 


Eastern  Utilities  Investing  Corporation 

The  Board  of  Directors  has  declared  the 
following  quarterly  dividends,  payable  De¬ 
cember  1.  1928,  to  holders  of  record  Octo* 
ber  Sis  192b: 

Dividends 

$6.00  CumaUtivc  Prsfsrred  Stock — $1.50 

per  share  in  cash. 

$7.00  Cumulative  Preferred  Stock — $1.75 
per  share  in  cash.  ‘ 

T.  W.  MOFFAT. 

Treasurer. 


THE  CANADA  SUPPLY 
COMPANY  LIM  TED 


9.84  A  Quarterly  Dividend  of  One  and 
B  g3  one-half  per  cent,  on  the  fully  paid- 
5  24  ’'P  Bonus)  Common  Stock  bar. 
5.2,5  i  been  declared,  payable  December  1st, 
5  ail  1928,  to  stockholders  of  record  at  the 
4  g;  [  close  of  business  November  21th 

4  95  }  L.  B.  PAX.MA.\. 

5  ^  Treasurer. 

5  g3  i  Montreal,  November  2t)th,  1928. 

6  33  - 

railed  |  — — “ 

^  I  Montreal  Life  20%  paid .  70.00  . 

5  t.")  National  Lite  25f I  paid .  SO  00  90.00 

.  Ont.  Equitable  Life .  4O.OO  44  00 

f  Security  Life  50+  paid .  .  ■  ■  ■  25  00 

.  ‘j*  Sovereign  Life  25''c  paid  ..  58.00  65  00 

5  '''  Morlgafte  &  Loan  Stocks 

_  British  America  Assurance. .  .  50.00  . 

Chartered  Trust . .  104.00  109.00 

..  —  Commercial  Finance  pref .  75.00  . 

If  50  Do..  Common .  t8  00  . 


Ixindon  L.  &  S.  (Par  $.50.00) . . 
Mortgage  Discount  pref  . 


Fooples  Loan  &  Savings 


Trusts  &  Guarantee . 
Western  Assurance .  . 


50.00  . 

104.00  109.00 

75.00  . 

t8  00  . 

74.00  . 

45.00  ., 

6  00  7  no 
8.25  9  00 

85.00  . 

100.00  . 

110.00  . . 

102.00  . 

102.00  105.00 


Foreign  Exchange 


.  S>-.ppIled  bj'  the  Royal  Bank  of 

.  Canada : — 

30  00  Demand  New  York  Montreal 

.  Sterling  ..  ...  ..  4.847i  '  4.83SI 

. .  Krance, . 039083  ,088990 

‘•ai  nn  Ita'V . .052431  .052316 

.  161319  .160966 

!....!  •  New  York  funds  in  Montreal  aro 

50,00  quoted  at  7/32  of  Ifi  discount. 
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. .  j  LOCAL  TRADING  BULL  ELEMENT 

MORGAN  TRUST  COMPANY  |  RECORDS  TOUCH  ■I  Board  Room  IS  IN  CONTROL 


- .1 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABEES.  “n^’O  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  O:-  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.  lATES  FURNISHED 
FOR  THE  PACKLNG  AN-i  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE-'JCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


NEW  HIGH  PEAK 


llLlTf  lllUil  1  Ij/lll  •^OT^VFTHSTAMUNG  rontiiiupd 

-• -  1  tishlnos.s  In  ftind.-^  biilli.sh  cnlliii- 

Stock  Market  Average  Rose  5.7 '  ■''if-'-’n  on  »!)o  ( ';in:iiiinn  m.irkrfs  fhts 

Points  to  New  Level  ' 

^OA  ir.Kjin,':  asnin  roarhJng  iToorr)  pro- 

At  184.0  ‘  portlon.s.  Bainn  wero  well  distribnf- 

'  -  -  I  ed  over  a  broad  list.  and.  in  siovo.ral 

SMELTERS  UP  73 '  i  POINTS  j  case.s.  were  on  au  iuipressivo  scale.  | 

. .  '  -M'hlle  admittedly  in  a  healthy 

position  iJ.s  a  resiilf  of  the 
Newsprint  and  Equipment  StocKS  heenly  conservative  policy  of  the 


TORONTO  MART. 

Buying  Orders  on  Heavy  Scale  I 
With  Distinct  Broadening  I 
Tendency  | 

FIREWOWeS  IN  METALS  ! 


I'ornnfn  narenii  The  KInnnrIal  TImea 

Toronto.-. A  speculative  bull  mar- 


lOwans 


Features  —  Positions  brokerage  houses,  it  i.s  evident  that  I  ha.s  lieen  under  way  In  Toronto.' 
lened  in  Late  Sessions  ■‘^^***  remain  fear.s  of  early  ad- 1  durimr  the  past  week,  which  has' 


Strengthened  in  Late  Sessions  '>'r"airi  fear.s  of  early  ad- 1  durimr  the  past  week,  whii 

Pains  I  aaA  TA  1  .d  '  developments  In  many  qiiar- j  teniiod  to  Increase  in  force,  trading 

I-  aa  oo  to  ters.  in  thi.s  ronncjvflon  the  fol-  j  this  midweek  making  the  most  bril- 

- -  lowing  notice  sent  out  this  week  by  I  Hunt  di.splay  for  many  a  daj. 

ho  .stock  market  va’tiation  of  Greenshields  &•  Co.  to  their  clients  Some  of  the  conservative  I 


The  .stock  market  valuation  of  Greenshields  &■  i 
Canadian  securities  during  the  i)ast  '  speaks  for  itself; 
week  reached  a  level  that  creates  a  '  "As  a  matter  ol 


eenshields  &■  Co.  to  their  clients  Some  of  the  eonservative  broker.s 
eaks  for  ilscif;  slate  that,  fltey  have  glwn  up  ail 

'As  a  matter  of  poliey  we  have  de-  ideas  of  correlating  price.s  .ind  basic 
led  to  accept  no  buying  orders  fori  factors,  such  as  earnings  of  com- 


Steel  of  Canada 

THE  receiillj-aiilhorized  split-np  «ill  place  the  shares 
*  of  this  ahiy-managed  and  strongly-entrenched  indus¬ 
trial  company  within  the  reach  of  the  aviTogc  M'curity 
hnycr. 

The  preferred  shareholders  will  receiTo  four  shares  of 
new  $2.1  par  Taliie  stock,  nnd  the  common  shareholders 
four  shares  of  new  no-par-valne  stock,  in  cxchiinpe  for 
each  share  at  present  held.  The  initial  dividend  rati  on 
both  Issues  will  be  $2.  The  preferred  stock  shares  with 
the  common  in  any  increa»c  iu  dividend  rate  «ncr  $1.75. 

Jspccial  analytical  circular  supplied  oh  n‘«inesl. 

McCuaig  Bros.  &  Co. 


lecovd  on  (y«oh;inge.<!  In  this  eoiintry.  i  cided  to  accept  no  buying  orders  for'  factors,  such  fis  earnings  of  com- 
I'ollowing  the  momeutory  halt  a  stocks  except  on  tlie  basis  of  pay- '  panics,  and  arc  just  fining  orders.! 
I  week  ago  last  Wodnestl.vy  leading  in-  j  meni  In  full.  This  applies  to'  listed  '  which  arc  in  plentiful  supply  on  the  ' 
vestment  is.sues  forged  ahead  in  as  well  as  unlisted  l.ssues.  New  York  buying  side.  The  public  believe  that , 
leaps  and  bounds  seemingly  without  as  ryell  as  Montreal.  prices  will  go  higher  and  they  are 

any  cheek  in  the  upward  swing.  "<  lients  with  ojvm  accounts  on  a  in  to  It  hot  and  heavy.  Under  such  I 

I'.vcry'onc  admits  that  a  corrective  ;  nuirgina I  basis  may  have  buying  or-  a  psychological  market,  stocks  could' 

reaction  must  come  some  time  hut  I  ders  e.xecuted  for  them  provided  '  casiiy  go  on  up  for  some  time, 

the  seareity  of  a  bear  element  here  fhey  release  by  the  sale  of  existing!  Business  here  has  not  only  been  in' 

i  places  ibat  possibility  in  the  tin- j  holdings  an  amount  .sufficient  to '  large  volume  but  the  tendency  of  i 
I  know  II  future  for  as  long  as  New  |  cover  the  costs  of  the  new  purchases,  jthe  market  is  to  broaden  out.  Fresh 
I  1  ork  continues  strong,  the  local  mar-  In  other  word.s,  w  hile  wo  are  will- ;  stocks  have  come  into  the  limelight,  | 


^  Montreal  Mock  I’xrhnnsc 
^  Moitfrcal  t  urb  ^Inrkrt 


£76  St-  Janies  Street 
HArboiir  {>\ol 


ll£0  TeeJ  Slrrrt 
i  rt<M>n  C616 


recorning  a  c,ain  or  l.j  points,  tbis  increased.’*  previously  have  held  their  groUDfl  or  1 

Has  roll^-cd  the  next  day  by  a  spec-  *"•  .y.  y  y,  advanced  to  higher  levels.  I 

taciilar  nso  of  SO  to  a  high  of  American  Sales  RooL  There  is  every  evidence  of  an  ade- ! 

From  taking  bo\\*eveT  found  it  down  Hiisiness  wiUi  Anirricin  quate  supply  of  funds  for  stock  mar- 1 

to  a  close  of  r.TD  and  from  there  it  Book  Is  mcciing  wTi;  purposes.  Not  only  are  private, 

‘  prowth  and  forecast  of  the  manage- 1  available,  but  the  hanks  arc 

3..  2,0”  ednesday-  bast.  The  out-  mgnf  expressed  iu  au  official  letter  i 

standing  strength  of  thi.s  Is.sue  wa.s  to  the  Z  .  on  rail  ! 

reflated  to  a  large  extent  lo  fan.  the  of feVing  of  addltioiu'l  shares  Tn  '  a'’  indication  of  the  breadth  | 

Pacific  and  Ogihie  1  ,our  two  heavy  jpo-  j  realized  It  was'Ibe  market  has  attained,  in  one  day 

;.r  a'  that  time  The  new  money  '  Ibi.s  week  no  le-ss  than  IfiO  storks 

touched  a  hi,,h  of  ..S.,  ,tnd  iSd  '  wa.-  required  for  the  purpose  of  ex- '  on  the  Toronto  Stock  , 

VI  b  broken  lots  a.s  high  as  ,.0,..  B”H-  pansion  to  handle  an  increase  vol-  Exchange,  on  the  regular  board,  the 
a.  ITTio-';'-*,:™  a  •  T"- '  bmn  of  sales  and  to  take  care  of  ^"■'b  and  the  mining  section. 

^'i  f”  S.tfurday  t  .osing  the  gradual  development  of  the  ■bu'^i-  number  of  prominent  features 

and  irading  volume  created  a  dajly  busi 

record  for  thi.-.  market  .it  .al...8  if  ^  nlshed  the  chief  fireworks,  with  In- 

^ o-  ..,1  I,  >'ational  Steel  Car.  ternational  Nickel  the  key  slock.  In- 

neuorts  that  V-Oion-.I  r...-  ternational  Nickel,  old  stock,  advaur- 


fhe^oifering  of  additional  shares  in 
in:’7  lias  been  (ully  realized.  It  was 


.^.s  an  indication  of  the  breadth 
the  market  has  attained,  in  one  day 


record  for  thi.s  market  ;it  231.728  ^  * 

o-  ..,1  1  .  >'ational  Steel  Car.  i  ternational  Nickel  the  key  stock.  In- 

Bravahaii  Traction  conluiucd  to  rc-  nia  «tnr\-  advane- 

vcal  its  ability  to  absorb  heavy  buy-  ^^bru-fs  that  National  Steel  Ca r 

jing  and  Tnainta.in  a  cumpara-  ^^iTouition  had  bookod  some  t'i*rth-  '  ^  ‘  ...  i-ii-  *up  *  now  i 

Itivoly  steady  level.  Such  was  the  ';i^  orders  for  ears  were  heard  i  and  I 

ca.'-o  until  the  rlo.sing  day  when  the  ‘ .^!’o  ^Irccf,  concurrent  with  Ibe  '  ^  071/  roast' 

.stock  W.-1S  forced  up  to  above  7'7  at  i '‘"P','*  nd'"incc  in  the  stock  this  a  c  ,^ii ’LT.oVJlthT  nof' ' 

which  figure  it  closed  in  good  do-  "*‘ok.  The  amount  involved  was  '  opper  and  Smelters  were  otl  er  no 

mand.  Another  heavy  favorite  was  '"'TTT  million.^.  i‘’'iTTTn'^T-mnTth\”'^with  the' 

International  Nickel.  Both  old  and  confirmation  of  the  report  nTT^he  Mo^ 

new  gave  .sterling  performances  in  ^■■‘***  not  obtainable.  It  was  stated.  c  still*  onother  ' 

ac1i^-ity•  and  strength,  the  old  touched  ^  ^lowever.  that  in  addition  to  the  re-  hoard.  hnv 

a  fresh  neaJi  of  "31  the  final  dav  ■ ‘'cntly  announced  contracts  for  a  attract  enormous  huy- 

UiTT  easlfto  2:TT  Tnd  new  number  of  cars  for  botL  th^ '"S  and  steadily  ad van^d  o  70. 

acted  well  around  38.  |(  anadian  Pacific  and  Canadian  Na-  resenUng  a  gain  of  la  Poi^t3_ 

The  newsprint  l.ssnc.s  are  again  !  ^onal  Railways,  the  company  had  ;  ‘  ™  LTd  f2 ' 

coming  into  their  own.  following  the  :  booked  a  further  order  for  15  •  T  sTT  ns^ert^  miT 

settlement  of  distinctive  rivalry  and  ; '^hservaflon  car  fram-s  from  the  C.  J  ^  parsed  out, 

the  plactag  of  tho  industry  on  a  value  of  this  contract  j  ^  fi’u- a  nno  of  the! 

sound  economic  basis  far  all  uniG  however,  be  considerably  ]  ^'^TianTJf^rtiianep<;  vco^-' 

concerned.  Very  heavy  trading  oc- ;  higher  than  the  amount  mentioned  j  ?  i'll!  nnint.’to  OS  ' 

curred  in  Fraser  and  tho  stock  rcc- j '?  ^ho  repoiT  circulated  on  the  1?®  f^i^horTnt ' 

orded  a  not  cam  of  I4t4  nolnts  for  y-tcct.  Northern  Bakeries  was  another  out- 

the  weekS.sIns  strong  a"t9T«-i.‘Abit.i  -v  ^  ^  'Page*' 

ihl  arted  well  around  32  as  did  Port  j  Loblaw  Groceterias  9  points  to  a  high  of  54.  ^“8® 

Alfred  at  fin.  I  It  is  understood  that  an  announce-  ^  h.Th  nf  iT? 

Some  indication  of  the  robust  ad-  ment  will  be  made  very  shortly  re- “fP®^TVr?as  shares  sofd  ' 


_  _  _  _  !  tivoiv  steady  lovd.  Surli  was  tlie  ‘  oraers  ror  c*ars  wer 

B  ^1  ikJ  Ikl  until  f-ht?  cln.^ing  day  whon  thp  ‘  Street,  concurrent  %\ 

B  IM  ■  I^Cd  wW  B  OC  ..'^toi-k  was  forced  up  to  above  7'j  at  advance  in  the  stoc 

„  .  I  1  .  'which  figure  it  closed  in  good  do-  The  amount  involve 

Member,  of  Montreal  Stock  >-«vbnnge.  Another  hcavv  favorite  was  «  run  into  .several  mill, 

Member,  of  Montreal  Curb  Market.  International  Nickel.  Both  old  and  confirmation  of  the 

4  RA/inf'rOSil  ATOI* ^avc  sterling  performances  in  obtainable.  It  was 

■  lOSpUfll  IwlOllXr wfll  MAin  4791  actnity  and  Ptrengt.h.  the  old  touched  I  addifJon  to 

Branch  Office;  LONDON,  Ont.,  In  the  Royal  Bank  Building  iiC£h  peak  of  2ol  l.ho  final  day  ;  unrmuncfd  contraefa 


Stewart,  McNair  &  Co. 

MKMDKRS  TOItONTO  Ml'OCIi 
ME.MBKRS  M2W  YORK  CVRR  t.CSSOt.  lATIJI 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 
ELGEN*  0421.2.3.4.5.6.7 

TOKONIO  STOCK  EXCHANGE  BITLDD’G,  TOBOXTO. 
Branches  :  North  Bar  —  Sndhurv  — Sault  Ste.  Marie. 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

UraDches; 


i  tho  plactng  of  t.ho  Industry  on  a ,  *  Y, 

'  sound  economic  basis  for  all  uniG 
concerned.  Very  heavy  trading  oc- ;  higher 
curred  in  Fra.scr  and  the  stock  rcc-  j  , 
orded  a  pet  gain  of  141-^  polnt.s  for , 
the  week  closing  strong  at  OG’/i.  Abit- 1 
ihl  acted  well  around  32  as  did  Port  ■ 
lAlfjedatfin.  It  is 

Some  indication  of  the  robust  ad-  ment  v 


Ivance  may  be  gleaned  from  the  sur-  garding  new  rights  to  I/yblaw  sharc- 
vey  of  net  gains  and  lo.'^ses  given  be- '  holders.  It  is  stated  in  this  connec- 
low.  It  may  be  noted  that  of  the  32  ,  tion  that  the  now  stock  will  sell  at 
■issues  to  participate  in  changes  of  ■  a  price  that  will  make  the  rights 


standing  performer,  recording  a  gain 
of  9  points  to  a  high  of  54.  Page- 
Hersey  made  a  gain  for  the  week  of  | 
over  11  points  to  a  high  of  123.  Ijob- , 
laws  Groceterias  Co.  shares  sold ; 
above  10”,  for  a  gain  of  6  points.  1 
Dominion  Stores  continued  to  be  held  ; 
very  closely  and  on  a  fewr  sales  the  ■ 
stock  advanced  to  151,  a  gain  of  i  ] 


one  point  or  more.  38  gained  ground  more  generous  that  heretofore,  in  i  auxai^va  lu  t 

and  14  suffered  losses.  The  greatest  view  of  tbe  present  market  price  for  P®*”*-® rnm 
'gain  recorded  was  7313  points  and  the  slovk.  ^  Goodyear  lire  and  Rubber  Com- 

,the  widest  rcccs-.sion  one  of  8  points.  I  h-  h-  n-  pany  was  up  14  pointn  to  -96,  thus 

I  The  FinaarJal  Times  stock  market  Power  Corporation.  breaking  into  new  '’'8b  g  - 

overage- touched  a  new  high  weekly!  An  interim  dividend  nf  si  on  .‘u?  :,.„„i. 


Canada  Cement  Bldg. 
MONTREAL 


18  Elgin  Street 
OTTAWA 


Our  December 

MONTHLY  REVIEW 

cuntdins  dir  diidlysis  ot  the  security  mdikets 
.mJ  eommenti  cm  six  industridi  stocks. 

Oof'y  funushed  request. 

BONGARD  &  CO 


week  comprised  the  following:  tons  There  fs  no  official  intimation  that  ‘7','  m  a  high  of  69.  while  l:ana-j 
Smelters  up  73',2  »t  3S0V,;  f.  p.  n.  thus  payment  means  the  c.Mabllsh- j  arcumiila- ! 

up  3734  at  243;  Ogilrie  up  30  at  iSO;  ment  of  regular  di.iburscme.nts  on  :  f.®”  midT-eek  advancing  over  a' 
Old  Nickel  up  53i^  at  223>^;  Kra.ser'lhe  .iunior  i.s..„e.  On  the  contrary  , 

f'os.  up  14>C.  ii.t  93Vi;  Ahitibi  up  13  at  opinion  prevails  that  the  dn-idend  is  ;  ®  TIhe  oils' 

32«i;  Bronze  up  12U  at  U3U ;  Power  '  something  in  the  nature  of  a  Christ-  *’"P®“St  Tnd TncTined  to  rea"! 

<  orporatlou  up  11  at  I'l.  Nat.  Steel  mas  box.  luict  ‘‘P  >  ’J?,,?®  Tf..  I 

C  ar  up  11  at  83;  Price  Bros  up  10  I  V  ¥  .is  *  and  Sun- j 

at  84:  Port  Alfred  up  9  at  69;  Simons  Funuiliiiii  Light— I  .Securities.  In  a  noint  i 

up  7H  at  34;  t'an  far  up  7  at  79;  I  The  local  Street  ba.s  made  up  its  was  up  a  point.  j 

.New  Nickel  up  6U  at  ns-t*;  .4bitibi  |  mind  »tha,t  Canadian  Light  &  ]  -  -  —  ^ 

pre.f.  up  6  at  86;  Doni.  Glass  up  6  at  is  almost  certain  lo  be  taken  over]  m  '*«r  •  f 

144;  Nat.  Breweries  up  6  at  139;  r'an.  by  Shawlnigan  Water  &  Power.  //I  /  lltS  iSSIlC 

Power  and  Paper  up  3",  at  32T«:  Insiders  are  reported  lo  have 

Brazilian  up  3*8  at  76:  Laurentide  cleaned  up  a  I-arge  proportion  of  ,  -d-  in  i 

Power  up  5  at  230;  .Montreal  Power  I  floating  supply  of  both  Canadian  Po^er  Simply  Big  racior  in 
up  5  at  196;  Wayagamack  up  .3  at  73;  Light  and  United  Securities  within  Mining  Future  .  .  ''  *  I 

Hillcreet  C-ollieries  up  3  at  65:  1  the  past  few  months,.  The  abrupt  P's  Bond  Issue  I'or  c-  -i  .  • 

Brompton  up  4  at  39;  '.'an-  Car  pref.  j  advance  in  both  ls.sues  reflects  this  .  ,'t'cj ’ 't,' it 'xf.j’rlnt  rAi-  1 

up  4  at  lofi;  Donnacona  Paper  up  4  condition,  and  lends  color  to  reports  Record  of  U.H.-  Bull  niarKcc 
at  27;  B.  C.  Power  A  up  3*/^  at  o~M  \  ithat  the  rumored  deal  to  absorb  Can-  Years  ..  ..  ••  ••  ■  •  ‘t  I 

Quebec  Power  up  3t4  at  90:  Dorn.  |  adian  lAght -would  be  on  a  share  for  Beatty  Disposes  of  Rumor  i.p  i 

'  •  ■  C.P.R.  Properties .  4 , 


Textile  up  2Vi  at  115;  Canada  Ce-] share  basl.s. 


a  proposition 


ment  up  2 Vi  at  33V4;  Belgo  Can. .i  would  add  substantially  to  the  assets  New-sprlnt  I..eaders  Agicc 


■  ME-AABE-RS  -v 

G  TORONTO  •  STOCK  -  EXCHANGE 
SjL  MONTREAL- STOCK  -  EXCHANGE- ^ 
ASCNTIiEAL  -  CORD  AIARKET  ' 
iWtSfei  N  EW  -  YORK  •  CORO  •  (ASSOC.) 

244  Bail  St.  TORONTO  Elgin 


pref.  up  2  at  100;  Ogilvlo  pref.  up  I  of  United _  Securities. 

l-'’t  at  130;  Winnipeg  Electric  up  1V4  j  *  *  * 

at  1081/s:  Nat.  Brick  pref.,  Ont.  Steel  |  Canailian  Brewliig. 


Inmlt  Output .  '  I 

Maritimes  Out  for  Confedera-  , 
tlon  "Rights” .  8 


Products.  Sheni  in  Wms.  Famous !  Gossip  is  going  the  rounds  ^that  Dominion  ^'®®.'  Algonia 


Players  and  B.  C.  J’ishing  pref.,  each  ,  favorable  developments  are  irnpend- 


Agrcc  on  Tariff .  I'' 


KITCHENER 


BIG  GfiALN  3101 E3IENT.  Late  Quotations. 

'  algary.  —  The  Canadian  Pacific  latest 

has  marketed,  up  to  Novembtr  20th., :  ®,T,ber  V#, ^1928:7^  Thursday  ..ov- 
in  the  Prairie  Provinces,  220,000.000  !  .\bitibl  .!.  .  roh 


(iUELPH 


Elgin  5381 

WINDSOR 


gained  a  point. 


ing  in  connection 


:ahadian  Ontario  Initial  Output  Showing 


point  or  better  for  the  Bre-wlng  Corporation,  tho  shares  of 


Big  Gain .  12  ; 


period  Included:  Atlantic  Sugar  pref.  which  arc  selling. at  around  28.  it  1  Important  Developments  in  East 


do-wn  8  to  60;  Steel  of  Canada  pref.  Ms  reported  that  the  company  will 


Kirkland  Lake .  12  | 


down  7  to  208;  Asbestos  do-wn  4Vi  to  '  be  able  to  show  approximately  $4.90  I  Annual  Meeting  of  Imperial 


16;  Price  Bros  pref.  down  4t4  to  99;  learned  on  the  stock,  and  that  an  in-  i  Bank  of  Canada  ..........  14  1 

Atlantic  Sugar  down  5  to  15:  Lyall  |  crease  in  dividends  above  the  current  Record  Volume  of  Mine  Output 

down  SVs  to  57;  Asbestos  pref.  down  1  rate  of  $2.00  per  share  per  annum]  in  B.C . ••  ••  --  -• 

314  to  66V4:  Alberta  Grain  down  2  j  will  be  paid.  |  B.  <  .  to  Abolish  Overlapping 


to  58;  Bldg  Prod,  down  2  to  37; 
latest  I  Steamers  pref.  dow-n  2  to  93;  Steel 


The  rapid  advance  in 


bushels  of  grain  as  compared  with  -M Grain . 

136,009,000  bushels  at  the  same  date  1 ;;;  •“  ;• 


last  year,  according  to  tV'.  .M.  Neal,  1  Ben  Telephone . 

general  inan.aser  of  western  lines.  Brazilian  . 

B.  <  .  Power  "A''  ... 
Do..  "B" . 

- .  B.  R.  Steel .  ... 

'  Brompton  . 

,  Bldg  Products . 

,  Can.  Brewing . 

]  Can.  Bronze . 

I  Can.  Car .  ... 

I  Canada  Cement . 

Hr/  V^9n^9  I  Can.  Ind.  Alcohol  ... 

ml  ^  !  Do..  -B" . 

iFan.  Power  and  Paper 
^  I  Panada  Steamship,  ... 

\hB  i  ruas  Gurd  ...  .1^.  ... 

Ou  CJ0»  \^8I  I  Cockshutt . 

C— \  iBl  i  fimcltlng . 

\  vl  I  Dom.  Bridge . 

I  \H  Dom.  Glass . 

I  xlCE**^©*^^***  \  ■  Bom.  Textile  .  , 

I  \«  (Donnacona  Paper  ... 

I  -  \1  Famous  Players . 

1  To*"”  \l  I  Fraser  Cos . 

1  \1  I  Hamilton  Bridge  ...  , 

\  *  \  '  . 

l\  \  '  . 

l\  -  '  Int.  Power . 

1  \  tiPi®  Lake  of  the  Wood-s  .  . . 

I\  . 

■  \  I  Massey  Harris . 

H\  T®*”  .Montreal  Power . 

I  Nat.  Hrew-eries . 

**^t»#*‘  ... 


Nat.  .iteel  Car  .  . . 
'  Nor.  Mex.  Power  . 
Port  Alfred  ...  . 

Pow-er  Corporation 

'  Price  Bros . 

Quebec  Power  .  . . 

Bhaw-inlgan . 

Simons . 

S.  C.  Pow-er . 

Steel  of  Canada  . . . 

Twin  City . 

AVayagamgek . 

tVinnipeg  Electric 


of  Canada  down  2  to  217;  Alcohol  Bi  Marconi  on  the  New  York  t  'urb  the 
down  IV^  to  38V2:  T-wln  city  down  1  ,  past  couple  of  days,  hp  givni  ris® 


to  37  and  St.  Maurice  Vailey  Corpn. ,  to  rcneweil  reports  ihM  rontrol  of 


r  annum  ]  in  B.C . '• .  '5  | 

i  B.  <  .  to  Abolish  Overlapping  1 

I  Taxation .  1-^j 

<  anadian  :  .‘8a-skat.chewan  Gets  Big  Ixian.s  | 

t'urb  the  From  f'ompanie.s .  16, 

ivMi  rise  Debt  Ad.iustment  Act  in  Alberta 
ontrol  of'  Under  Criticism .  16 


'I  pref.  dow-n  1  to  94.  |  the.  company  has  beA-n  acqui 

iJs  Trend  of  Iverages.  Radio  Corporniion  of  America. 

Thursdav.  Nov.  22  .  180.8  For  .«omc  lime  past  tn  some,  quar- ; 

Friday  .Nov.  23  .  183.9  'C-s  there  has  been  a  conviction 

t  Monday  .Nov.  26 .  Ig.S.f)  |  that .  the  big  Amrrican  corporation 

39  'Tuesdav  Nov  27  .  186.3  accumulated  a  majority  holding 

V.  Wednesdav.  .Nov.  28 .  1g(5.2  in  the  Canailiaii  company,  'anadian 

146  Average  for  wreek .  184.6 !  Interests  connected  with  \ 

83  '  Previous  week  .  178.9  bave  consist  mtly  maintained 

•1}  January  average .  168.6  ®i'®'’  " 

38»2  February  average .  172.5  P'-'ice.  but  the  fact  that  tbe  ^9 

•32  I  March  average .  172.8  ,  ,""1  Included  In  the  Br  t.s 

April  average .  j78  0  !  solldation  of  Umpire  wireles: 

35  4  !  May  average .  180.8  ,  P®"*®'’  '""ked  upon  by  otbe 

38.-.  I  June  average .  170.5  '’®'’®  ''®Pt 

,^'■4  July  average .  169.0  'be  company  as  ind 


the  company  has  beeu  acquired  l*y  ]  Vancouver  to  he  Great  City 


Says  Malcolm .  17 

Dairy  Coiinril  Stands  for  a  High 
Standard .  1* 


that  ,  tbe  I)ig  American  corporation  Dollar  Volume  of  Business  at 


bidding  I  New-  High  l/evel .  IS  , 

anadian  IiiTestors*  Index.  , 

M-irriiTii  Als-'ii.e  Steel  .  .Cl  Kasl.  Palrip,  .  .  4 

coiM.oiii  .  2„,  jt.  r,  1 

(j  t  nat  .\nfiotL  renn.  H  llnyon  Whijrlft  .  .  ! 


j  5  such  a  deve'o^ment  had  not  taken  naiiiBi-geon.  .i.  it. 
/j  place,  but  tbe  fact  that  the  company  ra'... 

■«  is  not  Inclmled  In  the  British  con-  iVinaiifi  r*RtrlPS  . 


April  average .  j78  0 !  solldation  of  Umpire  ^ireless  com-  t  an.  ur™ 

May  average .  180.8  ,  P®®*®®  '"9><9d  upon  by  others  who  ^a"  nr^nze  . 

June  average .  170.5  have  kept  in  close  touch  with  the  af-  fan.  rtreUg--  . 

July  average .  169  0  f®'ts  of  the  company  as  indicating  ,  can.  t:aiin<.r». 

August  average . !!  le.lil  'bat  control  is  now  in  the  hands  of  can-  • 

I  September  average .  171.0  American  interests.  i  can.  Man-oni  . 

I  October  average .  174.0  -  i  r*",- 'r-ntil ?>s' 

.  More  Active  Year  c-knada  nry . 


2!6^  i  Low  (1928)  Aug.  16 .  1G1.2 


3D 

. .  51"; 

61 
D.) 

. .  L  1  toy. 
.  .*  138 
D2',4-S9 
91 
69 


AveraKes  Ijist  Tear. 

January  average .  131.4 

February  average .  123,6 


ifl-l.h  lyjQfo  /iftfiDQ  Tear  Canada  Pry  .  .  .  R  I'oni-r  Coi-’n  ...  20 

161.2  mf  rr  ,  Canada  Vlio-nar,  .  I  Iln.-iaHI  Motors  .  .  I 

Imril  Nt>Rl  E,CtCLl  t>>ndiiU.s  .Si,m<'ollt«  ....  7 

K^rour  if  iTCOt  ,  Stand.  S.-niritics  .  4 

121.4  _  !  Pom.  O  I . c.  Pnltcd  Si  r-.  ...  20 

123.6  The  current  year  lias  seen  a  gra- ,  Piu-ant  Motoi..  .  .  «  -  wmani  chocolate.  3 

12.6.1  I  tifying  improvement  in  operations,  ^  '  .lUniiig  Coinpanies. 

128.8  of  tVe,=tern  Coal  operators  ibis  do.?-  Arad  s  c-oiu  ...  11  Noi-an-'a . 11 

130.6  pile  the  fact  that  cronipetltlon  from:  Aid.rimie  .  11  ,  oid  colony  Mim-s.  11 


j  Monfiy  rK*tv  ...  1 1 

»  ijii.  r.iprr  .  .  .  7  ' 

♦  I  I.ake  ^iip^rlor  F’orp.  •*  j 
•'  ‘  liOKarp.  r.  T  .  .  .  7  ! 

l.oblav  <1rrM:rioriP$;  CO  ; 
CO  M«>tropolitHn  Stnirs  .'t  ? 
2  Mf'KIn?i#>n  Ind.  .  .  *» 

CO  s«t.  rMstlll.  ...  Cj 
•"  Nat.  Stff  J  rar  .  .  CO  ‘ 
CO  Nat.  firocpra.  .  .  0 

1  Nor.  Pakorlos  ...  1  ; 

CO  Out.  Tobaoco  ...  R  | 

2  OranKf*  Criwh  .  .  \  t 

...  1| 

6  !'o\$or  ror‘n  ...  20 

1  IIiLSHolI  Motors  .  .  I 
0  •’^pniuollta  ....  7 

1  Stand.  SuunritloR  .  4 

0  TTnltf'd  S*f\  ...  CO 
0'  W’illartl  Chocolate.  3 


I  March  average .  125,1  I  tifyinp:  improvement  In  operations, 

!  April  average .  128.8  of  M'e,=tern  Coal  operators  this  de.s- 

j  May  average .  130.6  pite  the  fact  that  cronipetltlon  from 

I  June  average .  MI  C  natural  gas  and  oil  remains  keen. 


9214  ^  ■'"'y  average 


August  average .  135.2  Crow-’p  Nest  Pass  Coal  Company  has 

September  average .  148.0'  a  record  for  tho  first  10  months  th's 

October  average .  157.4  j  year  of  226  days  worked  with  a  evil 

November  average .  163.9  '  production  of  777.866  tons  as  cem- 

December  average .  167.8  1  pared  with  20514  days  worked  and  f>  „ 

High,  1927 . .  5-70.2  1  production  of  718.032  tons  for  (be  Mnrphy'Mu,.7“.' 

l/jw.  1927..  . . .  ..  1208  I  corresponding  period  of  last  year.)  '  Noble  s  .  .  . 


Aluxnndra  noM. 
Amity  Coppf^r  . 
Ainvil^t  .... 


rtittGriGHi  tMppi'i 
P«ii  y-KIrHand 
t'ortfr 


131.6  According  to  official  advlres.  !  Aimilel . II  I'm-ter  l■'8Ilrr-. 

135  2  Crow’c  Nest  Pass  Coal  Compnnv  has  :  iinrkinshem  Min-s  ii  Rei-ips  M-tioimid 

148.0  '  a  record  for  the  first  10  months  th's  ’  '1  ?.r,“'i^m'". '  .• 

157,4  j  yf‘ar  of  226  days  worked  with  n  cohI  |pt,.r.  nicUiO  .  .  .  ii  i  To4jho*a  Ooid  . 

163.SI  ■  produf'Tlon  of  777.866  tons  com-  Kirk,  i  h’k.*  <:  .id  n-ic .  T-tck-nn-iv.  .  . 
167.8  1  pared  with  20514  days  worked  and  a  '  '  m 


U  TopiPv  Ki.-hf'Pld  .  1C 
1 1  .  f-w  ltd.  .  .  II 

13  Wrlffht-Hkrgr  11 
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Members  ef  the  Montreal  Stock  Exchan;? 

Members  of  tho  Montreal  Curb  Markgl 

200  St.  James  Street,  West 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN.  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEi; 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


ket  in  all  Mkelibood  will  do  likewise,  ing  to  make  exchanges  for  clients  ■  but  it  is  noteworthy  that  in  the' 

Consolidated  Mining  and  SincUing  who  have  margin  acconnis,  we  rin  '  inaiority  of  cases  those  stocks  which' 

starten  the  fire  works  l;ist  Thursday  not  wish  their  debit  balanced  to  be  had  enjoyed  marked  appreciation, 

I  recording  a  gain  of  13  points,  this  increased.’'  previously  have  held  their  grounfL  or  | 

Has  roll^-cd  the  next  day  by  a  spec-  'i*  .y.  y  y,  advanced  to  higher  levels.  j 

taciilar  nso  of  80  to  a  high  of  Americiiii  Sales  Rook.  There  is  every  evidence  of  an  ade-! 

Profit  taking  bo^^c^eT  found  it  down  nit54intf^v:<c  A....V..4 _  nn;)tr»  Kimnlv  nf  funds  for  stock  mar-! 


Bruneau  &  Rainville 

Members  3lontreal  Stock  Exchango 
Members  Montreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.Vrbonr  428()* 


OSLER  &>  HAMMOND 

F.  G,  OSLER  G.  T.  CFUSHOLM 

H.  F.  MARRIOTT  H.  FRANKS 

Stock  Brokers  and  Financial  Agents 

{Toronto  Slock  Exchonge 
^Montreal  Stock  Exchange 
fftiontreol  Curb  Market  4 

New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St.West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tcbpboaai  HAtbour9282 


Announcement - 

^  '  .  .  . 
'  \Vc  take  pleasure  tn  announcing  that  f 

I  MR.  HAROLD  R.  ROWE 

^  is  now  a  member  of  this  firm. 

J 

\  Hickey  Meggeson  &.  Co. 

\  .  MEMBERS 

;  MONTREAL  STOCK  EXCHANGE 

\  MONTREAL  CURB  MARKET 


MOXTEEAL 

noom  Ml  S  Inaaranre 
Uxchange  BaUdlnfE. 
I'honc  HArbonr  7241. 


Tosoiirro 

Room  608  Roral  Bank 
Building. 

Phone  6448. 


Our 

Trading  Department 

specializes  in 

Maritime  Provinces 

PUBLIC  UTILITY  AND 
CORPORATION  ISSUES 

JOHNSIW^WARQ 

Royal  Bank  Building  —  Montreal 

MUHRKSS:  Wantral  Stoek  TMwnt.  StMk  Bxehuim 

Montreal  Curb  Market,  Winnipeg  Grain  Ezehanra. 
Chlcaao  Board  af  Trade. 


Mara  &.  McCarthy 

rToronto  Stock  Exchange 
Meinbert<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCARTHT 


H.  a  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


T.  C.  E.  WATT 


t  .  G.  VeSABLES 


WATT  &  WATT 

VEMBF.ItW 

•tORONTO  STOCK  EXr.llWf;’'. 

9  OMRKAL  CURB  MARKKf 

m:w  h»h..  ciikb  (AS>o^jiai»;i 

I  rivate  wire  cortnevtions  to  all  iniptr'eaut 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


MONTREAL 


MONTREAL,  NOVEMBER  30th,  1928 


TORONTO 


PROSPEROUS  YEAR  i 
EXPERIENCED  BY  I 
OUR  INDUSTRIES 

Few  Exceptions  to  General  Rule 
of  Growth  and  Ex> 
pension 

FIELD  FOR  CAPITAL 

Investment  in  New  Plants  Check* ' 
ed  by  Higher  Interest  Rate—  i 
Speculation  in  Stocks  Con* 
tinues. 

There  could,  perhaps,  be  no 
better  indication  o!  the  pros- 


Areas  of  Production  and  Handling  Facilities  for  Wheat  Crop 


•  Acrenuf  of  I'rodiiftion  of* 
Wheat.  Dlstrlhiitlon  and 
Cnpnrltlen  of  Klrvator*. 

A  Tran«portntlon  lloiitca.  j 


U6U0 

Mat  mt  S4m  ieww 


ROBERT  SIMPSON 
COMPANY  REPORTS 
VERY  BEST  YEAR 

Developments  in  Toronto  and 
District  an  Important 
Factor 

AGRICULTURAL  OUTLOOK 

Increased  Buying  Power  of  Rural 
Canada  is  Reflected  in  Mail 
Order  Business  in  Increased 
Volume 


pcrlty  of  Canadian  Industry  than  |  /  ~  I  ?  I?  s',  ^ 

That  employment  at  the  first  of  No- 1  /  S  8  ^  111*  5  i  S  4  i  ^  U 

yember  of  this  year  showed  a  slight ;  /  j  51  'All  '11 »  115  iS  \ 

increase  when  the  is  usually  a  sea-  i  I  (  ?  i  f  '.ijk  -itt  'sjj  -ia;  t  '■  &i 

sonal  recession.  On  November  1st. '  I  L  f  L  ,*  1  I  4 

6.60D  firms  reported  1,000.063  em- j  /  '"Al  ^ 

pioyees  compared  with  998,325  on  /  lIsS:  il§?|  41”  'kt  14a 

October  1st.  Reflecting  this  gain  '  •  ‘  ■  ■■■  wx-m  mj  i«22  3, 

the  index  number  rose  from  118.9  V  albebt*  6.8hatcmcv«n  ontab.o 

to  119.1  compared  with  107.5,  102.8.  '  ^  ‘ 

97.1  and  93.0  on  November  1st.  1927.  •“'"‘3— =— J=::r: - - PRODUCTION,  .mo  acreage 

1926,  1925  and  1924  rcnpeetlvely.  ^  ' 

There  are  some  exceptions  to  the  '  ~  ] 

general  industrial  prosperltv.  IQ  laT  1  — — — — — 

Nata^  Resources  Basis  Price  Trend  Has 

dlan  production.  The  pulp  and  paper  I*  ¥  1  ■  •  1  FX  1  '  a.  Been  DoWnWOrd 

1  of  Industrial  Development  c.n.™<Kiuy  phc, 

duction  of  newsprint.  There  are  ex-  - - ^  n  *  P  t  Y 

captions,  too,  iu  the  case  of  small  Remarkable  Progress  in  Recent  Years  in  Generating  Power,  uunng  rast  rear, 

manufactnring  concerns,  where  'it  Manufacturing  Pulp  and  Paper  and  Producing  Minerals  For 

has  not  been  found  possible  to  re-  »«,  1  1  m  r»  1  •  .  -i-  ki  .  •  mic  hk.m,. 

duce  production  costs  in  keeping  World  Markets — New  Railway  Lines  to  Tap  New  Areas  m  |•rof^K!»^or  of  Mronomlr*.  Mfllnsirr 

with  the  big  industdal  questions.  the  North.  *•  Vnivrri*if.v. 

nut  for  the  most  part  factories  are  _ _ '  , —  ■■ 

®*pand-  »'pHE  remarkable  progress  which  [  the  Sudbury  di.strlct  of  Ontario  '  ONTRARV  to  the  confidently  rx 
mg  their  facilities.  X  has  been  made  in  recent  years  in  which  involve  the  immediate  expen-  pressed  opinion  of  some,  thi 


4  I 

i  ?  i 


I  .  *  • 

Illy  dll 


PRODUCTION  A. 


4] 

II  It 


Natural  Resources  Basis 

of  Industrial  Development 


Price  Trend  Has 
Been  Downward 

Review  of  Commodity  Prices 
During  Past  Year. 


n.v  II.  MIC  HK.M,. 
I’rofcxiMir  of  lironomlr*. 

Vnlvcpolt  J. 


ing  their  facllitlea.  j  X  been  made  In  recent  years  in  which  involve  the  immediate 

Industrial  activity  and  the  cxpan*  tbe  development  of  her  forest,  miner-  ditnrc  of  million.^  of  dollars 


)en-  pressed  opinion  of  some,  the 

and  course  of  wholesale  pricc.S  in  '  an-  Avrrag?  OutAlanding  Common 


Cl !/•,««  .,*4 1  V. J  .  aaxj. » v « 1*  1.  vi  «.v>  x. .  c,  iii  1 1. <«  1 xri  i •  • « 1  *  i < / 1 1  .-i  wi  viwi  .  I  utir>«  III  IV  t  n  Hi  '  <1  u -  |  Avrfag?  OutAtanUing  (-  ontmon 

Mon  01  manuiacTuring  raciimes  nave  j  ^atcr  power  and  other  resources  those  proceeding  in  the  nortiiern  .icJa  for  the  past  12  months  has  been  1  (  apiu’uBtion  . 

hero  reflected  in  an  unsprecedented  shows  that  this  country  Instead  of  .Manitoba  -  Saskatchewan  boundary  downwards,  although  the  fall  has  P'4*  .\ppiicabtr  to 

demand  fcjr  Industrial  securities,  confining  her  energies  to  a  few  ox-  region.  A  great  deal  of  work  is  also  been  very  slight.  The  index  number  |  .\vArrj[™N*t  Earnines  .Appiica- 

i'>arly  In  the  year  a  large  number  tractive  industries  is  making  a  being  done  in  the  Ronyn  and  ad- ,  for  all  commodities,  as  calculated !  hiotorommon 

of  bond  and  preferred  stock  Issues  broad-fronted  advance  in  many  fields  .loining  areas  in  western  Quebec. .  by  the  Dominion  Bureau  of  Statis-  Tv^!,ep'4  c'Ta'*rnrtJ  oJTcom- 

were  made  to  take  care  of  new  of  activity.  iln  the  Kirkland  I.ake  district  of  On- :  tics,  was  150.2  for  October,  1928.  as  mon  .  /  . . 

plants  and  additions.  The  rise  In  the  Ranking  second  to  agriculture  in  aggressive  policies  have  result-  compared  with  152.4  for  October.  vivfyfm 

Aalue  of  money  has  checked  the  in-  y3j„o  of  products,  our  forest  in-i^d  i'l  sold  output  of  this  camp  1927.  Startin.g  the  year  with  a  fair- 
vestment  of  capital.  but  speculaUve  ^ustrles  loom  large  in  Canada’s  re.aching  a  record  high  total  with  jy  strong  rally,  prices  rose  steadily  , 

interest  in  common  stocks  llstM  on  economic  structure.  The  growth  of  a  value  of  more  than  .86.000,000  /or|tci  April,  when  the  index  for  a1!  . 

the  Stock  exchanges  has  continued  puip  and  paper  production  in  recent  j  ♦  he  first  half  of  the  year,  and  the  |  commodities  touched  152,  2.  Begin-  jpiv  ’  4 

I0  Increase.  .  years  has  been  rapid  and  spccta- 1  situation  in  the  other  provinces  is.  ning  with  May.  however,  renewed  ii>26  . 

The  steed  industry  Is  prosperous  (,,jjar  and  since  1926  the  Dominion  o"  <hc  whole  very  satisfactory.  ;  wcakeness  in  prices  became  evident  '’27 . 

so  far  as  the  inanufacturmg  trades  been  the  world’s  greatest  news-  The  prospective  output  of  the  min-  j  and  for  the  next  four  months  they  Total  induatriai  for 

.are  concerned,  but  production  facll-  producer.  For  the  first  eight  ing  indu-stry  is  a  factor  which  can- j  fell  until  in  August  the  index  touch-  Total  Not  Earn,  a  pi 

u  months  of  1928,  Canadian  mills  pro-  not  be  ignored  in  formulating  any  '  cd  the  very  low  figure  of  149.1.  well:  toT”  rr.  Earnod  o 

1  paeit.v.  inis  IS  a  miiuer  wnicn  is  ^pced  296,109  tons  more,  newsprint  estimate  of  Canada’s  economic  fu- ;  below  the  corresponding  month  of;  .AvoraBc  I'.f.  Eamrc 

than  in  the  corresponding  period  of  ture.  At  present,  according  to  the;  1927.  when  it  stood  at  152.2.  In, 

rariff  Advisory  Board,  with  the  Idw  ^3,7,  or  an  increase  of  15  per  cent,  latest  available  statistics,  there  are  September  a  slight  but  quite  rccog- 1  ’ 

of  Increasing  the  protection  on  the  jhe  erection  of  new  mills  and  addi-  10.256  mines,  metallurgical  works. ,  niiiable  rally  set  in  which  carried  : 

canaaian  proaucis.  iiiucn  wiu  ae-  present  producers  indicate  oil  and  gas  wells,  quarries,  cement. ;  the  index  up  fractionally  for  the  Tcxnir,* .  2.0( 

pend  on  the  attitude  of  the  Govern-  Dominion’s  twt.al  will  be  lime  and  brick  plants,  and  other ;  next  two  months.  It  i.'?.  of  cour.se.  i-ight  .Manf-g  ....  1.7 

ment  In  regard  to  the  future  of  the  further  increased  In  the  immediate  units  actually  engaged  in  raining '  unsafe  to  make  any  dcduciion.s  from  ”,ori  nnuTron  i  « 

oasic  Steel  inausTry.  future.  The  effect  of  expansion  in  and  allied  operations  within  the  i  i. sol  a  ted  months,  but  Die  fact  re- ;  tpociaitir.s. .  1,2 

me  amomoDiie  innuBiry  nas  nan  Dominion,  representing  an  estimated  .  mains  that  the  average  for  the  first  i 

a  good  year,  ana  is  looking  lorwara  ^ustj-igg  engaged  In  the  development  capital  investment  of  over  8700,- 1  ten  months  of  1928  was  J.'.o.O,  while  Net  c.arnings  of  industrial  com-  dustry’s  business  .and  earnings, 

to  conunued  prosrperKy,  as  a  wneM-  Dominion’s  natural  resour-  000.900  and  giving  permanent  cm- ;  the  average  for  the  same  months  of  panics,  as  indicated  by  a  cho.scn  list  The  improved  earnings  in  the 


m  l  T  n.v  C.  I..  BfRTOX, 

y  V  X  ipp-rresidrnt.  The  nobert  Simpson 

**  Co.,  I.linllrd. 

^  ^  We  are  able  to  report  the  best 

r  //  liusiness  record  in  onr  history.witli 

,  ,  *  ,  .  j  J  I  f’*!'**  PPl  results  which  we  have 

r  i  I  I ;  i !  i  i  ill* 

s*  ;  ;  0  ;■  S  ;  J  ;  z  a  Toronto  has  had  an  u.nprccc  I.-'ni- 

jjae  Pii  season  of  building  activity.  The 

- -2-g  A  f  °  gf  g°  gf  surrounding  highly  prodiH'tivc  agri- 

*'*oucBe^*  'nc'w^bpimb^m  ec^A  p*iNce*eowAAo«LAi»  J  cultural  areas  ha^'C  had  excellcu* 

- ^  results  for  their  season’s  work.  In- 

_ _ _ _ _ _ _ : _  dustrial  towns,  which  contribute  in 

— .  ' ^  such  an  important  way  to  the  activ- 

. .  ities  in  this  city,  have  been  almost 

»  «  •  •  1  iinifrtrmlv  running  at  high  pressure. 

Industnal  Larnmgs  Reveal  ’ ""  " " 

««ro  I  I  I*  _  xr  !  This  company  will  enter  into  pos- 

Wide  Growth  tor  rast  Year.-"r.r,:,';„i;r'];i;“\oT„4™.:' 

-  p’eled.  within  the  next  fortnight,  and 

Thirty  Corporations  Show  Gain  of  Over  30  P.C.  in  Net  Available  will  have  the  needed  additional  fa- 
For  Common  Dividends — ^Textiles  and  Steel  and  Iron  Only  ,  in  time  for  t  hristmas  husi- 

Groups  to  Show  Reduction— Six  Groups  All  Earned  Well  ,"®„"Hit"th?ch  i)V*es7n^t''thcm' ^ 
Above  5  Years’  Average  us  for  1929. 

- The  turu-over  in  other  parts  of 

FIVE  YEAR  AVERACiE  RECAPiTtL.vriON  '  iiiiada  ill  which  we  operate  l:S  the 

Flour  I.iitht  ii.'Rvy  SK’.'I.C  largest  in  our  history.  Speaking 

MilHnj:  Tcxtileji  mtr.  Iron  Sprriaiii son^rally  of  OUT  prospoct.s  acrop.^ 

.\vrrajj?  OutAt&titliniJ  Contmon  $  $  $  $  $  ^  j  (*;inarin  wp  Tinvp  Ti’ifl  *1  vprv 

(’.ipitaMzatlon .  12  5T5.0O0  2:>.I26.180  15.000  OOO  Ca.riTiT.iflt  11 .2iN.  .8.->  I  '  ‘  "**'^*^*  "  ^  USCMII 

Net  KarniiiKs  ApplicabT**  to  .  ^  I 

Tommon .  9. 171, '87  11.077.202  S.ttil.GR*  0.197.013  H.388.230  H.571.2Ii  InfluonUal  visitOl'R,  ITl  COT18?d<>r- 


Industrial  Earnings  Reveal 
Wide  Growth  for  Past  Year 


FINE  YEAR  AVERAtiE  RECAPITtL.VnON 

KOiur  Liijht  H“Rvy 

MilHntf  Tcxtileji  MTr.  Mf?.  Iron  Sprrialii 

v-rrage  Outstanding  Contmon  $  $  S  $  $  $ 

(’.ipita’izatlon .  12  575, 0l>0  25.126.180  15.000  000  33.373.101  15,5.56.100  n  .2n8.78.T 


9. 171. '87  11.077.202  S.iOl.GS'i  0.197.013  8.388.230  « 


.  1.834.857  2.215.452 

ommon  72  22 '"4  44  10^4 

on  (.'oin- 

.  1 1  44 ''4  8  82^c 


FIVE  YEAR  EARNINGS  OF  .30  IMH’STRIALS 


Total  Oijt.'^tantHng 
Common  (’apitaMzation 
$110,352,851 
1 10.1 55.81 « 

1 12.977  592 

1  in. 580.20.'! 

111.931,011 


Total  Industrial  Common  Capitalization 
Total  Nat  Earn.  Appljrahlo  to  Common 
Avaraga  Nat  Earn.  Applirablato  Common 

Total  P.C.  Earnad  on  < ‘ommon  . 

A5varagc  P.C.  Earned  on  (^»mmon 


5-vnAn  coMr.ARisoN  nv  cnoi  rs 

192.3.21  1921-2.7  1925-2K 

..  $1,718,862  $  909. .s;9  .$1,108,251 

2.00.5. fil7  1.808.271  2.1117.^0 

..  1.710.520  1.811.112  l.titiS.21.3 

..  1.298.»;i7  1.112.891  39l.S2ti 

l.fil9.08!t  1.170.721  1.590.669 

A.  1.212.8  13  1.172.1*57  4.S7.391 


ion  of  conditions  in  ecs  Is  seen  in  the  growth  of  our  ploymcnt  to  more  th.m  80.000  ,  1927  was  151.1,  The  differenec  he- 1  of  :50  corponition.s  representative  of  hea^y  manufacturing  group  aredue!.  ’  ’  . 

country.  For  the  ten  months  ending  ^^^^8  and  cities  and  In  the  spring-  workers.  In  19i27  the  net  value  of  tween  the  two  figures  is  negligible,  mam  group.s.  liave  increased  by  over  to  the  expansion  in  equipment  and  ,  ,r,n'w  or  '  Tivi.ii-.n  I'ir..  m 

Octorber,  _21.000  cars  were  produced  jjjg.  communities.  As  sales  from  these  various  industries  I  hut  allowing  for  the  very  strong  up-  Sf  per  cent,  during  the  past  9  ycar.s.  structural  steel  demrind.  <  onditions  .  c;,  ,  siiiniil-.'tin-  cnie/nriJo 

as  compared  with  169.000  during  the  lypjcjjj  ^i,js  growth  the  new  ,500-  reached  $248,38.5,031,  or  4.6  per  cent  I  ward  movement  in  gains  during  the  The  above  tables  present  compara-  m  this  group  have  continued  to  ,i,j  "  P  -c  ot 

corresponding  period  of  tsZT.  ton  newsprint  mill  at  Kapuskaslng,  more  than  the  total  for  the  previous  i  first  five  months  of  the  year,  the  tJye  figures  of  the  various  groups  show  improvement,  and  results  for 

should,  perbaips  be  taken  into  con-  Ontario,  recently  opened,  is  the  year.  In  the  field  of  copper  produc- :  fact  remains  that  the  movement  of  with  a  recapitulation  of  the  earnings  the  current  year  will  reveal  further  . . . 

sideration,  however,  that  Ford  pro-  «.entre  of  a  model  town  planned  and  tion  alone  Canada  in  1927  attained  '  prices  on  the  whole  wns  undoubted-  records  of  the  whole  30  companies,  important  progress  here.  j  Jndfir  tn  Fnmnnnioo 

diicUon  was  greatly ^urt^ile  .  !  built  for  the  employees  of  the  oper-  fourth  place  among  the  world  s  My  dow  nwards.  With  renewed  weak-  the  figures  taken  being  earnings  af-  All  the  specialties  w  ith  the  exerp-  ^ 

In  agricultural  implements,  inC  g^.j^g.  Besides  the  mill  greatest  producers  of  metal.  The  ness  in  grains  in  the  summer,  there  ter  all  charges  and  preferred  stock  tjon  of  Canadian  Converters,  which  , - - 

prosperity  of  the  agricultural  c.  *|  buildings,  covering  seven  and  a  Dominion  is  also  forging  ahead  in  M-?  no  reason  to  expect  that  any  sus-  dividends,  applicable  to  the  common  ;,fff,rtc(l  hv  conditions  in  the  fox-  Arabia  .susar  .  .  .vt  wh—ij  .  .  :i 

munify  has  “  |  half  acres,  three  hundred  and  fifty  the  production  of  gold,  lead,  zinc. ;  tained  improvement  can  be  expected  stock  outstanding.  ,  jjjc  jndu.stry.’  show  more  or  lo.ss  con-  'V'""  /i!  co.  y 

.splendid  demand.  ‘  i  houses  have  been  erected,  and  the  and  still  retains  first  place  among  and  the  prospect  is  still  for  weak-:  It  will  be  seen  that  the  textile  and  siderahle  growth  in  earnings  posi-  Am5'.’'*SH'*2iV,i!i<,  asj  um7h.r5onV 

that,  the  maiKei  tor  agricu  lu  ai ,  hospital,  .school  and  communi- !  the  world’s  producers  of  .N'ickcl,  co-  ness.,  i  stee]  and  iron  groups  arc  the  only  :  tion.  while  progress  among  the  light:  .Ari,..iM'itr.,*  .  .'  .'u  iiunc.*  liimti-d 

during  7he  nextTew  rears°  i  structures  in  |  half,  and  .asbestos.  '  3f„ve,„en1s  of  Individual  Lines.  "ncs  which  failed  to  .show  an  im- j  manufacturing  group  i.s  ;.|so  -f-"- :  A\5''ou;'r  r-anrrB I'Zrc  Tnao’  ';'  - 

Tn  the  pulp  aid  paper  'industry,  i  The  development  of  (’anada’.s  wa- 1  The  following  table  exhibits  the  cx- ,  's,  J"  ir.  Vn.,'.;:;:”:.;’;  :4. 

as  already  indicated  a  serious  prob-  j  ‘"TSent  througS  Urn  ^^per  :  "^NTwithTtTndin"  thcTi""^-  ^  «’‘>''ements  during  the  year  of  the !  miUing  S'c'avy  man  |  Tt  Ti  be  seen  tint  in  each  of  ,hc  ^  \  "  k::.  ^ 

Icni  has  been  created  by  the  over- i  i  i  ,  apace.  .Notw  itnsianain„  tnc  ,_i5..nn  ,  various  sub-clas.ses  into  which  the  ■  „rn„r.c  .,11  1  of  the,  ,inE  iin-^wric-s  :i<i  Kina  i:.i.  iiot.i  c„  n 


i.fi!t2.ar,T  I,2an.4n8  i.fiT'.r.tH  i.:ii  t.R43 '  •'•'’'e  numbers,  from  the  Old  Coiin- 
56  AKr  18  5.')' r  5:1  MU  c  58  H4',  ■  try  liavo  visitcd  all  parts  of  i  nnada. 
It  ''S'-  3  Tf  10  78'  n  72'  there  is  reason  t.)  Iiope  that  the 

“  ‘  ‘  '  •  r  •-  <  g,,  influx  of  British  capital  for  in- 

SDI'STRIAI.S  vestment  will  flow  this  way. 

TotHi  Nrt  EBrninjr.  I’.c.  i;arni-a  M'c  should  expect  a  large  increase 

AppiirB_bi*oj_<  omn,on  !„  i,„niigretion  during  the  next  few 

7Tn*‘,:>«i  7  cMi  yc.ars.  If  the  Dominion  tlovern- 

10  80'  •’"!  n  5u  ment  could  see  its  way  clear  to  rc- 

PP7  fio’l;  ii  M-;  store  the  natural  resources  held  |i.\ 

it  tn  the  Westcru  Provinco?  and 

.  *' (P  'lBo  "•”!  phacc  the  onus  for  settlement  upon 

.  ’ .  ;i /111,;  OAfi  the  provinces.  1  believe  w  .♦  should 

.  **  yy  make  much  greater  progress,  as  wc 

would  renioAC  the  pnlHical  djfficiil- 
X  «;Rni  PS.  ties  w  hicli  interfere  w  ith  conj-triic- 

1525-26  1526-27  1  527-28  ti'v  )iolicies  being  consistently  fol- 

Sl. 4ns. 251  $2.155.55S  T2.575.ii2  low  0(1  as  a  I'ederal  aclhlf>. 

f  .ttT  -T?  i”s5s  r';'.*;  tJovernment  will  be 

254. X2(';  772!5n6  20'.st!si6  '  " '80  to  further  rc(iiicc  our  Federal 

1,550.665  2.nsn,20t  l.ss.7.4)7  ineoiue  lax  tn  ihc  lowest  levels  of 

4Si."5l  l..i.)0.22?  2.121.65,  (be  I'nited  States  .'■.chedules.  Thi. 

ry’s  business  .and  earnings.  i  f^voralde  compe- 

.0  improved  earnings  iu  (be !  ■’* 

V  i  *  woiild  also  probahl.4 


.$1,108,251  $2,155,598  $2,979,112 


2.61  1.86S 
1.517.277 
752.906 
2.‘»8o!20  1 
1.550.229 


fiplrniiid  d<^iTiand.  |  houFe.s  have  been  erected,  .nnd  the  and  still  retains  first  place  amon^; ' 

that  the  maiket  for  agne  ^  I  hotel,  hospital,  school  and  communi-  the  world's  producers  of  Nickel,  co- 
ni.5chincry  wi!  continue  to  expand  j  structures  in  '  half,  and  .asbestos. 

'  Tn°  the  T'np*  an*l'Taper”  lndustry.ir^^7.  7^',  ^7mTsTVThom^^^^  '^‘’®  Canada’s  wa- 1 

ns  -ilreadv  lndlca‘fd  a  serious  nrob- ' mhahitants  most  of  whom  se-  (pr  power  resources  continues: 
lem  ra^Uen  created  by  the  orer-  through  the  paper  ■  .Notwithstanding  the  gigan-i 

production  of  newsprint.  This  con-  ;  tic  undertakings  which  have  been , 

dition  promises  to  last  for  some!  An  increasing  deemand  for  lumber  rompletod  in  recent  years  new  pro- 1 
time  hut  a  measure  of  relief  has  al- |  **^Port  and  a  slight  increase  in  i  jccis  are  adding  to  the  total  inrtal- 1 
rcadv  been  .affected  as  the  result  of  i  brought  about  a  general  i  lalions  year  by  jear.  The  expan- 

a  uDder8tan(iing  between  the  various  ;  improvement  in  the  lumber  industry  I  .sioii  of  the  forest  .and  mining  Indus- , 
producing  units.  i  British  Colunihla  but  |  tries,  in  which  hydro-power  is  pl.ay- 

The  flour  milling  industry  is  in  an  !  eastern  provinces.  The  j  ing  a  large  and  incrc.a.«ing  part,  has 

Improved  condition,  largely  as  the  i ^p*"  British  Columbia  shing- '  eontributed  to  the  demand  for  more: 
result  of  better  domestic  demand. ! 'p®  *’'‘*®'*  'P‘Bs  arc  work- ;  clcctriral  energy.  The  outstanding  j 

There  has  bren  some  improvement  i  ^p?^  ♦p  capacity.  w  ater  power  undertaking  brought  to  : 

in  export  trade,  hut  this  is  still  far  *  The  mining  induslry  is  thriving,  j  completion  this  year  was  the  new  ; 
below  when  eoiild  bo  taken  rare  of  |  ^^’^P’p’'p*p'’>’  ®p*^  prospecting  opera- 1  transmission  line  from  Fitzroy  Har- i 


Index  to  Companies 


.Arstrila  S'JKar  .  .31'  /T;4V''!4  ,  .  21 

rj4c.  Grain  3.'V’  Molt,  npnfrf*^  Co.  il 
AlFoiiifi  l  \  Ltri.  .  3»» 

Arinr.  lftn*k.  ;»Hj  Ilumh' ratonc  Fhoa 


.Ariiolri  flrti 
Ltd. 


31  Hunt  a  T.imttori 

41  InipFrfal  oil.  T.tfl. 


Bureau  of 

.Stati.stics 

divides 

it.8 

whole  composite: 

.Ian. 

May. 

Oct. 

Ont. 

1  927. 

AVgot-nblo 
Prod  net .« 

1,5  7.7 

168.6 

147.7 

161.7 

Animal  Pro- 
duot.a 

1 1.5  7 

ns. 2 

158.6 

14.5.7 

Toxtil(».« 

171. n 

168.4 

163.5 

171.5 

Wood  and 
Papor 

1.54.4 

156.0 

156,1 

1.5  4.3 

Iron  and  it, a 
Product.* 

141.7 

1 11.7. 

139.1 

142,2 

Nun-  Korrou.s 
.Metals 

ri.5.i1 

?5.7 

95  ? 

93.6 

Non-Motallic 

Afinorals 

176.2 

169.9 

172.3 

170.2 

Chemical. 4 

1.51.0 

150.0 

148.9 

151.7 

All 

151. .5 

152.9 

150.2 

1-52.4 

Kolvlnafor  of  Can.  3'' 
Kin«  TM.  Motol  Co.  *1 


,  onofl  wnicn  raiirn  to  .«now  an  im-  manufarnjnng  group  i.«s  also  gen-:  7  impFrim 

provement  in  earnings  for  the  1927- 1  oral.  althou,gh  inrrea.scs  arc  loss  cx- ’  -r.  '4 

.  28  period  over  the  '1926-27  fiscal  j  cepUonal.  '  n.  iding-coiu^ui.'.  2s  i"rnf  Vb.',  27 

:  year,  the  flour  milling,  heavy  man-;  ^  j,,  ,  .  .  <  ,up  ■  m.ip  mi.i.o,,,  i.t.i.  KHvi.mior  of  can.  r.s 

iifactnrinc  and  =necialtv  groups  all  U  .  in  earn  or  me,  HradioE  iinocrios  :’.(i  Kina  tm.  iiot.i  co.  11 

I  uiacuinng  anq  ..pcciauj  poups  au  g  jjronps.  net  rarnin,gs  for  tlie  last  urami.-Uon.ioraon.  .;•)  <„u.  u.vw..  .7-. 

I  revealing  wide  gains.  fornpanson  period  were  well  ahead  of  ifinntfora  coruae- .is  i.akn  s .-p, nor  or  21 

of  last  .rears  earnings  with  those  for:,!.  -  vrara  -.vera-'e  for  Ihn  omnn  *•  -i'i'  '■  of  \Vo,jrt.a  Mill.  .M 

the  1926-26  period  shows  that  each  !  21®,  "  4?mn~  T  .rnT,-:  w  •  ■  •'! 

..Li-  L  J  inns  riour  mining  e:irning.s  for  .Amariran  oii  .'!7  i.indsav  *  rw  'i 

one  of  the^  6  groups  has  made  more  |  ^.g^nings  for  1927-28  of  $2,979,112.^  i<.  c.  ParLa  i-,.i  .ac  i.ohiaw^^tJaiWia;  31 


.  £■  I  >l#{t  .»ij  '  I ».  of  \Vo4jri.i  Mill. 

•  .\ni''r.  Hi  ou', .  3**1  Lfl>ir;i  tSrrord  .  . 


1,.,,.  ihs.B  iM.,  or  less  substantial  progress  in  earn-:  p  „  5  average  of 

14.5  7  1 55.2  1,58.6  14.5.7  ings  the  floiir  miUing.  hcavy  man- 1  5,^04  05-  oarning.s,  at  $2.-  n;;;',?,  w  i  ,d '  '•o 

1  71.0  168.4  163.5  1  71,5  ufacturiug  and  Specialty  «ro''PS  h^OO.SOe.  compare  with  an  average  of  Mo 


*il.  .37  T.Indsay  &  C’o.  .  .  5i 
>t*l  .34  Loblaw  GTOCt»teJi?iii  51 
4'I.  Lo4*w’'»  London  Tb.  11 

.  .2S|  I.ofWs  Th.  Marcus  41 
.  .  .30;  layall  &  Sona.  Ltd  .30 
hi.  .35 '  >T.  and  r.  Slor^s  .31 


apain  leading:  the  way  with  j  ^2.215.4.'>2  for  the  5  voars*  lisht  i  i  LBM/Mni.  -I;* 

crca.scs  ranging  from  100  per  cent.  ;  manufacturing  carnin-s’  of  *1  R9S  -  '  •-•M  MaBBo-nani.*  cn.  21 

to  .'>00  per  cent.  1  manuiaciuring  earnings  or  ji.s.uj.-  ,  ,  j,.,co|( 

*  .  6.6  compare  with  a  a  year  average  can.  rtmad  co.  .  3.5,  M,-Kinnon  indua.  .  2« 

The  textile  and  steel  and  iron  '  of  $l,692,,337i  heav'j'  manufacturing  j  4'*Bn.  C('ni*nt  co.  .  ,5(1 !  xi-rrm-.v  mui.b.  Ltd.  21* 


groups  are  both  facing  keen  compc-  earnings  are  over  100  p.c.  higher  I  '-nain  store*  .m 

tition  in  the  domestic  market  from  than  the  5  year  average  at  $2,684.-:  can*  r...n'prnd:  26 '  MUcheu  LT  liobt.  '25 

forciAn  manufacturers,  and  in  each  gig  a.sraiiLst  $1.2:?r),408;  stce]  and;  oan.  Maitinc  co..  3o'  Mitch#*!!,  J.  f?.  ..  .30 


it  Co.  .  .30!  Morrury  Mills,  Ltd.  29 
A-  Korg:.  25  1  Mot.  Chsln  Rtorcs  .31 


important  progress  in  ranada  in  re-!  munu  miut-i  j^im  i>y  me,  iinKs-up  ai  tiic  uniano-wueuec  pro- ;  case  demands  have  been  made  to  the  |  iron  carniny:.s  for  the  1027-28  period 

rent  vrars  has  to  do  with  the  cm- |  I’**f‘-^'anibrian  In  the  northern  parts  i  vincial  boundary  with  that  from  the  |  it  will  be  ob.served  from  theabove  tariff  board  for  more  equitable  pro- j  at  |i.ggr».447  compare  with  $1,677.-:  nX?r4*!‘'Ltd  sv  MontV/ai  S 

ning  and  packing  of  foodstuffs.  The  ^he  provinces  of  Quebec,  Ontario, !  Taugan  Falls  plant  of  the  Gatineau  |  (hat  four  series  finish  substantially  lection,  the  textile  companies  in  |  for  the  5  year  average;  while  spe- ,  can.  nrew.  corpn  r.s ;  mi.  ne.vaiMotPi  co  7i 
canning  industry  mav  be  expected  :  •'•®”Boba  and  Saskatchewan,  and  in  I  Power  Compan.v.  On  October  1,  the  i  below  the  figures  for  October.  1927,  'heir  operations  for  the  1927-28  pe- j  cialty  earnings  arc  up  at  $2,121,697  i  ''"’'o'"""  ivonr*.  21  Muiriieada  cafot,..  .51 

I0  k-pand,  because  it  is  bringing  be-  i  the  Northwest  Territories.  Extensive  ;  first  delivery  of  power  (80.000  horse  namely.  Vegetable  Products.  Textile,  ciod  also  had  to  overcome  unstable  1  from  a  5  year  average  of  $1,314,843.  t  c7r7"i  w  2^  v3'  nrick^cr  '  -a 

iiefits  to  both  producers  and  con- 1  exploratory  work,  in  which  the  aero-  power)  was  made  and  this  will  be!  iron  and  its  Products  and  chemi-  raw  cotton  market  conditions.  |  Comparative  figures  of  the  vari- 1  cankd.  cviau. ao  .  231  National  listUL  .'  r.n 

sumers  in  the  efficient  marketing  of  |  Plane  is  rendering  valuable  assis- !  gradually  increased  during  the  next !  cals.  Animal  Products,  Wood  and  While  there  has  been  a  satisfac-  ous  groups  for  the  5  year  period  fol-  :  c-""-  t'onn.  cotton.  28  j  Nat.  Croccra  Oo.  .  .51 

food  nroducts  at  lower  prices.  '  tance,  is  being  carried  on  in  the  more  ;  three  years  until  the  full  load  of  j  Paper  Non  Ferrous  Metals  and  Non-  tory  Improvement  in  earnings  of  all  low:  i  ca?,‘ "si  v“'ii  r.n'V'  *- 

Ton fectionery  firms  are  finding  remote  parts  of  the  country  both  |  260.000  hor.se  power  i.s  reached.  The  Metallic  Minerals  moved  upwards.  |  flour  mills  during  the  past  2  years,  Fi.ovn  miixinc;  '  ca":  c-i^ttona,  ud.  23! 

iarrer  markets  for  their  products,  east  and  west  of  Hudson  Bay,  and ;  initial  installation  of  six  34,000  The  percentage  movements  up  or  1  the  w'idc  gains  revealed  by  this  (5iit.<taiidinK  nvi  Eam.  im.",  !  can.  Dredga  *  ok  .331  ogiivio  Flour  m.  .  !;:i 

•md  facilities  are  being  expanded  these  vast  territories  will  soon  be  |  horse  power  units  at  the  Paugan  down  over  the  12  months  from  Octo-  group  shows  the  effect  of  the  out-  ""  i  f. .7^ 

Tcordinglv  ^  accessible  by  the  I  Falls  development  was  also  complet-  her  to  October  are  as  follows:  standing  achievements  of  Ogilvie  o,r'i>ia  ' ‘■..M..i(.a..on  ,0  con,.  ^ 


Mitch#*lL  J.  5?.  ..  .30 
Moirs  Limited  .  35 
Monarrh  Knitting.  29 
Montroal  Cottona  .  29 


FLOin  MIIXINO 

niirstandiiiff  NVt  Kaiii. 

C5»iiimon  Appllcabi*? 
rapitalizptioii  to  Com. 


than  offset  by  the  generally  pros- !  expected  that  thesq  fictlvities,  to-;  put  in  operation  during  recent  Textiles . 

nerous  conditions  prevailing  I  gether  with  the  development  that  months.  Tn  New  Brunswick  the  first  tVood  and  paper  ..  .. 

tn  the  field  of  merchandising  the  :  "re  forward  In  other  parts  of  of  three  units  of  20.000  horse  power  ip"  «"d  it-s  pi  urturt.s 

in  the  tieio  or  mercudnaihuio  '“v  n-m  ennn  Ko  ..orio„»o,i  - -  i.,  - - -  Non-ferrous  metals  .. 


such  stoics  seems  tn  be  steadily  in-  I  uuisianuing  ueve,o,mienis  now  n 
creasing.  Some  consolidations  of !  Progress  include  those  untTcrtakcn  m 

chains  are  li’Kely  to  be  brought  - - - 

.•Lbout,  but  the  well  established  com-  i 
panics  should  continue  to  experien- ; 
c0  success.  ■ 


(Continued  on  Page  23) 


(Continued  on  Page  23) 


I  Flour.  The  heavy  earnings  of  this  —  ,7  i'l; 

:  company  are.  of  course,  now  very  I 
— 4.6  :  largely  derived  from  the  big  invest- i  lo^-a  27.! ! !  2.50 

-I- 11  ’  ment  account  which  has  been  built  |  '527  28 —  j.'.m 

“  up  over  a  period  of  years.  'the  j  •'''  "<>*><1 

Ij-i* :  milling  indu.stry  is  solving  some  of! 

— i.s  its  problems:  but  there  remain  some  iw-cn. . . .  V;  7 

have  ,  adverse  condilions.  more  especially  inas-vr. .  .  .  .-f  .-fi 

nets. 'in  the  export  market  which  consti-  '3272s  ...  r.21 

‘  tutes  an  important  part  of  the  in-  (t'ontinnet 


j.-.iiO/tTift  762,217 

2.5fin.OPP  (HR. 145 

StiO.S78 
1  iL»5.orB» 
1  ,S(W,5.*0 
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Meat  Packing  Facilities  Well  Located  Across  Canada 


Auto  Output 

Record  in  ’28 

ny  T.  A.  RrSSP.I.I.. 

President,  WIlIjrs-OverInnd.  I.lmlted.  j 

The  year  1928  will  likely  prove  to 
he  the  largest  In  production  in  mo¬ 
tor  cars  in  Canada  and  this  increase  ■ 
has  been  general  all  over  the  pro- 1 
vinces  and  not  confined  to  any  one  ! 
section.  ! 

There  has  been  no  very  marked 
change  in  conditions  affecting  de-  : 
livery  of  raw  materials  or  in  labor, 
conditions  other  than  a  somewhat  ; 
pronounced  labor  unrest  which  pro-  j 
t  ailed  in  the  Industry  during  the  | 
spring  month  f.  i 

The  outlook  for  1929  is  considered 
encouraging.  Canada  has  had  a  good 
year  in  general  business  so  the  de¬ 
mand  should  be  good  and,  in  addi- ' 
tion  to  these,  most  of  the  companies.  < 
arc  Introducing  new  models,  which  ! 
tend  to  stimulate  bu.sincss  and  in  , 
crease  trade.  I 
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Criod  fol-  '  Conn.  Cotton.  28]  Snt.  (-rocers  Oo.  .  .51 

,  Can.  Cona.  Felt  Co.  ."S  ;  Xat.  Steel  Car.  .  25 
C'an.  Convei  ter.s  .  28 1  North  Star  Oil  Co.  57 
j  Can.  Cottons,  l.ld.  23:  Northern  I'nkerles.  :’.-5 
I’  C.  ;  Can.  Dredge  *  Dk  .53  1  Offl'vle  Flour  .M.  .  <5:1 
Etirned  on  ’  c  I'airbanks-.Morse  27  Ontario  Bakeries..  .51 
Common  |  Can.  (Jen.  Eleo.  .  27'  Ont.  Steel  Trod.  .  21 

,  i  Can.  C-nodrich  (.7o.  .57'  Orangt'  Crush  Ltd.  56 

.  .lu.jS  I  Can.  inrtii.s.  .\looh.  56  i  Ottawa  C:ai  Mfg..  I' 

'  H!  ’.:  *'6''-  IndUMtrlis.  .  53]  racifio-Hurt  Co.  .  :;8 

V  ^ Eoooinotlve  .  -M  ]  fage-1  lersey  Tubes  25 

1  i  *'■“”•  **"  i  I’nton  Mfg.  Co.  .  23 

1 -  !  ('an.  Bail  and  Tor  27]  tvil.s.*lera  Ltd.  .  .  :',6 

I  Canadian  Salt  Co..  5!'!  Fenman.s.  Ltd.  .  .  23 
8  It. .85  :  Can.  Woollens,  l.td  23'  I'erfeotlon  Cila.sa  .  .50 

I  I  _  '  Can.  5V.  A.  P.ogers  38  i  photo.  Engraver.a.  53 

_>  (  .77  Can.  \Vestii,(-hou.so  27  ;  Fort  Hope  Sanit, .  50 

4  12,68  Canadian  t  irkers.  41  Fro.s:jtd  .Melala  ..  25 

4  10.52  !  Con.  Wineries  .  .  :i6 :  inirarood  Stores.' .•'.I 

, j  CarllnE  Iheweiie.s.  ;;7  '  Pure  Hold  Mfc;  Co  5'. 

3'*  Christie  Brown  Co  55'  (juebro  r'airlis  .  :;i 

;  Cit.v  Dali'.v  Co.  ..  .55  t^ue.  Indus.  .Men.  5i; 

~  i  I'.’oi'kshutt  Plow  Co  24  ,  Kearnt  Knitting  .  2S 

I  Conimer.  .Alrohnl  .  Ml  Kelia nee  Grain  Co.  55 

j  Condiiita  Co.  Ltd.  .  27  Kiverside  Silk  .M  23 

I  Coiinor  Bros  .  .  .  55  iiohin.son  Con  Cone  41 

^  ,  Con.  Sand  *  c.iav.  4!  r.egor.s.  Ltd.  5Vm.  5S 

f  ,  5  Cona.  Food  Prod...  .Jl  p.uddy  t'o.  Lid.  41 

’/vi.  Cfiagrave  Ea  Brew  .56  Bussell  Motor  Cai' 

Cosmos  Imp.  .Mills  28]  Saiiila  Bridge  .  .  21 

'  C.  C.  Siigar  .  .  .55  1  (tt.  i.awr.  l-'lour  .  ::  1 


Port  Hope  Sanit,. 
Pre.s4,ed  .Metals  ,. 
Pnra  Pood  Stores. 
Pure  Gold  Mfg  Ct, 
Cjijebro  r'airlis  . 
(.2iie.  Indus.  .Men. 
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j  Conriiiits  To.  Lid.  .  2.,  lUmrsid#*  SUk  M  29 

I  Connor  Lros  .  .  .  35  Uohin.'40n  C’on  C5jno  -11 

Con.  Sand  &  <;ia\.  4!  KoRt'r.'*.  Ltd.  Win.  3s 

Cons.  Kooi!  Prod...  dl  ituddy  C’o.  Lttl.  41 

(■‘tisKra V#*  Kx  l’r4*w  .3ti  Uii8s#>1l  Motor  Car  2*» 

Cosmos  Imp.  Mllla  26 1  Sarnia  llrldge  .  .  -'F 

'  C.  C.  Su^at’  .  .  35  j  v?t.  Lawr.  Klour  .  33 

Id.stdI.  Corp-Soaij.  .3»* ;  Sa" ycr-Ma«t*cy  .  .  2  ' 

I*oni.  sMloy  Strt  l  .21,  St'rv.  ICqiilp.  .  41 

I»oni.  UrldRo  Co.  .  25;  j^hf-rw  In  WlJllams.  3o 
1  *om.  IHstUhn’x  .  3d  J  Shi’^dik’d  Wljoat  .  3:: 
l»om.  Kni;.  Work.'*  25  1  Sinion  &  SotiK.  II.  ;7 
I 'om.  Fotmilrirs  .  2-1  Siinpaoiifi  Llinltoii.  id 
Imni.  (fla.«s  f5».  .  38  Spnitolitn  ...  II 
I'ominton  Linon.^.  2S  Stand.  Chonilcal  .  11 

I'omlnioii  Uuhb' r.  3.S  Stand. Clay  T’rod...  ii't 
1  >oni.  Storr.s  Ltd,,  iil  ;  StanftPida,  Lf<l.  .  2t* 

I  »!>m.  T*‘x!ilf  t.5i.  .  2'H  Stanfoi’tl's  Tiimifoil  U 

porn.  ^Vot>l  &■  Wor  Sfoel  (*o.  of  Can.  21 
r*tinlop  Tiros  .  .  .36  Soprrtost  IVto, .  .  II 

iMiront  Mot»_^rs  .  .25  TamM\n.  Lt«l.,  G. 

I'a.‘4|orn  I'alrlt  .^i  .  .3  L  Tha.vors,  Ltd.  .  .  -".T 

1’3T:d.  Sfool  Pi’fifl..  25  Tfip  Top  Tailors  ,  ".I 
I'ai»t‘’ni  Thiatr«*J«.  37  Tooko  1?io^..  l,td,  .  2S 


iMiront  Mot»_^rs  .  .25  TamM\n.  Lt«l.,  G. 

Caslorn  I'alrit  .^  .  m  ,  Thavora,  Ltd.  .  .  ".7 
V.n-M.  Stool  Pi’od..  25  Tip  Top  Tailors  .  .".I 
i:ai»t*ni  Th.atr»*J«.  37  Tooko  Uio^.,  l,td,  .  2S 
,  I'nffll.-li  IMrr-  Co..  27  j  Tomn.  *  ni?«.  Z'\ 

l  amons  r*la>or.^  .  39:  Trajmore.  Ltd.  .  31 
K;•nn^’  I'armpi*  .  .  '.1  T'l'  kett  Tobacco  .  37 
lord  Motor  Co.  .  24  Cnit.  Knol  Invest.  41 
Frolm^n  s  Ltd.  .  .  .35’  Vlan  RIaoufP,  Cori».  31 
Gen.  B««te-I  ^\•a^e.^.  2.5.  Volcanic  Oil  4’  Gaa  .37 
Gilman  Panfold  .  .3*,  Wabasao  Cotton  .  2^ 
tToo«jy«»ar  Tire  Co.  39;  Wa1ker-Go(>derham  .36 
Goaae  rarkin.g’  .  .  34  ;  Can  Flour  •  3.3 

Orp.  .  25;  Weatarn  Gr<^c<*ra.  .  .31 
Gt.  5Ve?t  Saddlery  39  TVaaton.  Ltd..  O»o.  41 
Curd  *  Co..  Chaa.  SC  Windsor  H«?)*L  L»d  41 
Hamilton  Bridge..  25  1  -TVolHauien  Hat  .  2J4 
Viamllotn  Dairies.  54  |  Woods  Mfg.  CV*.  .  .2^ 
Hamilton  Cotton.  25  i  Jlimiliarknlt,  Ltd..  28 
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•  «ri  /*  TX*  *11  •  9  I  tilled  beverages  are  exorbitant,  but  laminated  glass  bare  already  bden  creasing  demand  for  our  lines  be-  •  f  .J  &  ■ 

|Vlot*lrAf  Valll^  t\T  I  ! 't  always  realized  that  the  successfully  applied.  came  so  great  as  to  overtax  our  fa-  l^a||«|||«  innilRrrV  V  ltd.1 

IV2Cll^I\CL  ▼  AlUC  wl  ICO  j  lion's  share  goes  to  the  Dominion  With  reference  to  the  common  duties  for  handling  same,  which ne-  ^^***»*»»»* 

^  I  A  *  land  the  Provincial  Oovernments  In  window  glass.  In  a  report  of  a  ser-  cessltatcd  expansion,  and  in  Septem-  «  __  _  1 _  ,  ■ 

Vh&fAa  KottArl  nn  AftRAlQ  the  form  of  duty,  sales  tax,  and  cost  lee  of  experiments  and  Investiga-  her  we  took  over  the  "Walker  Bln  &  TQ  ^AYIAQIAYI  |J0y0|O1j1X1cI1L 

h.?llarCO  oaocu  UII  VJUUIIU  distribution.  For  example,  the  tlons  made  by  British  authorities  it  Store  Fixture  plant  in  Ivltchcner,;  a*' w  w 

-  ;  price  paid  for  a  bottle  of  whisky  re-  is  stated  that  in  certain  factories  Ont.  i  .u  aa  u  «#u«  oaai.j.n 

Poaaibilitiea  For  Extendins  Scone  of  Operations  and  Markets  Are  I  tallng  la  a  government  store  for  a  loss  of  production  of  IKJ,  was  at-  This  move  enables  us  to  increase  is  the  Means  by  Which  rooa  rroducu  Can  be  Marketed  to  best 


Canning  Industry  Vital 

to  Canadian  Development 


p«re«  nf  Slocks _  Tourist  *2.30  is  apportioned  as  follows:  trlbuted  to  insufficient  provision  for  our  production  about  50%,  and  tho 

Attractaye  ui  ReUUon  to  future^  ~  *o«nst ,  Government  ..  .?1.H  admitUng  daylight.  Tho  up-to-date  fact  that  this  plant  is  situated  In  the 

Traffic  is  An  Important  Factor  m  the  Situahon — Prices  Are  |  provincial  Government  ..  .58ii  factory  and  office  building  today  is  heart  of  the  woodworking  district  of 

Moderate.  '  To  Distiller 6014  almost  walled  In  with  glass.  The  Ontario,  we  have  acquired  the  ser- 

_ _ _  i  It  will  be  seen  from  these  figures  consumption  of  glass  far  table  and  vices  of  a  large  number  of  additlon- 

Th*  favnr.hiA  flttifiiHni  the  ronfnrv  panadian  wh'skv  ini- i  ^bat  there  can  bo  very  little  reduc-  drawer  tops  i.s  .  increasing.  Thcal  experienced  craftsmen  in  the 

of  tJt  fnvesting  mibllc  in  the  shares  ported  into 'French  is  disertoinated  !  in  price  without  a  reduction  In  who  appre^ 


Advantage  to  Both  Producer  and  Consumer^— Important  Im¬ 
provements  in  Methods  Are  Being  Made. 


of  the  ("anadian  distilleries  has  been 
looked  Into  by  financial  experts  with 
toe  idea  of  satisfying  them.selve.s 
that  these  shares  arc  hacked  up  by 
.sOtind  and  sufficient  assets. 

Besides  fho  solidity  of  the  finan- 


Another  tr.adc  .igVccnient  affect- 1  of  alcohol,  the  attendant  abuses  of  ^  table  and  Sideboard 


in.?  tho  industry  is  that  with  the  ,  many  and  varied. 


vices  of  a  large  number  of  addition-  .  wall, 

al  experienced  craftsmen  in  the  President,  Associated  Qaolltr  Canners,  Ltd, 

woodworking  Industry,  and  this  There  is  probably  no  industry  of  Important  direct  source  of  vitamin 
plant  along  with  our  present  plant  more  vital  importance  to  the  devel-  for  i*  the  green  plant  vegeta- 

In  Diindas,  Ont..  wc  hope  will  assist  opment  of  Canada  than  the  canning  tissues  he  consumes.  Scientific 
us  materially  in  coping  with  tho  in-  k«Ao,..A  research  has  also  produced  conclu- 

creased  demands  for  our  well  known  fo.  d.  commoditlc. .  because  irres-  evidence  that  commercially  can- 
line  of  Now  Way  Equipment,  which  pectivo  of  its  commercial  aspect  it  ned  foods  are  richer  in  vitamin  than 


Of  ib^  Cana:  ^.is:rw;^r';;d^es:  un;;;:r  Jim  or  the 

dian  distilleries  there  is  also  an-  visions  of  which  rum  imported  mto ,  organizations  1  "  ^.aah  ^^  hTin, 

other  Important  phase  of  the  situa-  Canada  pays  $1.ep  per  proof  gallon  |  J’o^'rs  ^  '  \.a,  I  u,®  J':,  ^ 

tion  which  means  a  great  deal  to  less  than  the  duty  that  Canadi.in  '  "  bJ’y  no  offic  al  J'  ,v‘.  I  ,  ^  .-v,*  .n-ia  >„,•  walls  in  kitchens 

the  investor,  namel.v.  the  possihlli- i  whisky  has  to  pay  before  it  m.ay  be  «va  lable.  it  is  '  «<forstood  that  I  fops  foi  ^  kitchens, 

ty  of  growing  volume  or  cxpiuslon  |  used  right  here  in  c.inada.  business  generall.\  during  p  .f|b, .  o  ms,  anl  .p- 

of  business  and  thl^s  fact  appears  to  |  ^  Moderate.  ereaVo 

bo  verv  well  OKfiurod  whrn  wo  ron-  ^  ^  ^  .  .  i  ‘ 


Tho  Vitreous  glass,  which  is  Im-  has  kept  us  so  exceedingly  busy  dur-M*  principal  factors  for  the  same  foodstuffs  home-cooked. 


year  has  shown  a  gratifying  in- 
crea^^o  over  previous  years,  and  that 


sider  the  main ‘contributing  factors.  I  A  large  number  of  people  have  the  !  condition.^  up  ‘o  *he  pre.«ent  time 

To  begin  with,  nobody  doubts  that  |  fbat  tho  present  prices  of  di.s- ■  continue  to  he  .sa.tisf.ietorj . 
I'anadians  are  satisfied  with  the  li-|  “ 

quor  control  system  now  operating!^  1»  j  o  • 

in  Canada,  and.  as  a  matter  of  fact,  L'SinSlCllSin  l./r0Cli2[G  OCGS  B  VirCBt 

wo  believe  that  the  Canadian  can  r’  .  *11  rx  1  _  A 

very  well  be  proud  of  the  record  of  F  UtUre  111  LiBke  LlCVClOPinCntS 

romparatJve  sobriety  which  his  w 

country  sbow.s  in  contra.st  with  the  ~nr  n  s  imi  \tt 

notoriou.s  state  of  affairs  existing,  „  ^  ^ 

.  .  •  .  .  ,.T>  ..u-u-,.*  rr^Hdcnf,  Cnnodlon  Dredge  A  Dock  Co..  LlnUieil. 

under  what  is  termed  ‘Prohibition.  ,hA  i-n 

The  groat  and  Increasing  army  ot  ^'e  l^ave  had  three  or  four  vcry,erablc  work  iu  prospect  on  the  1  p- 


«r  D.  s.  rn.\TT.  turn  of  tho.se 

rmfIdenC,  Cnnodlon  Dredise  A  Dock  Co..  LlmMeil.  ifOn  and  Steel 

We  have  had  three  or  four  very^erablc  work  iu  prospect  on  the  1  p-  been  execMeut 


pervious  to  mc.at  juices  or  anything  ing  the  past  few  years.  safeguarding  tho  health  of  tho  11a-  owing  to  the  variation  in  the  meth- 

that  would  soak  Into  and  eontamln-  - - -  tion.  ods  employed  for  cooking  and  stcr- 

ate  marble,  slate  or  wood,  is  being  J  f’*’"'  f'’®'*  established  fact  illzation. 

used  extensively  for  kitelun  shelves  OlC&Q  InQllSiry  that  In  order  to  maintain  good  The  above  facts  help  to  demon- 

<and  table  tops,  for  walls  in  kitchens.  •  m  *•  j  health  It  is  essential  for  the  diet  of  strate  the  reason  tor  the  rapid 

bathrooms,  and  hospitals.  IH  FCWCF  FlBllClS  fiankind  to  be  varied  as  much  as  strides  that  have  been  made  by  tbo 

- - j  _  possible,  and  since  it  Is  almost  im-  canning  industry  during  the  past 

r>  ff  Ua...  Hr  MARK  BRRDix.  possible  to  secure  fresh  fruits  or  few  years,  and  the  fundamental  fac- 

■  A Fists  I  President,  Canada  Bread  Co.  Ltd.  vegetables  in  Bome  sections  of  the  tors  that  necessitate  a  further  tre- 
f  *  a  y-a  J  The  business  has  gradually  been  Dominion  at  any  period  of  the  year,  mendous  development  of  the  Indus- 

Had  IjOOd  I  ear  fuming  mto  fewer  hands  partleular-  particiilarly  In  prospective  mining  try  In  Canada  during  the  next  few 

_ .  ly  In  Inrgcr  <^cntrc5,  but  alpo  l^^rrltories,  ana  other  new  sections  yeare,  Tho  various  polltlcail  par- 

bt  w  ^*BAB.  spread  throughout  tho  provinces,  nnder  development,  it  will  bo  read-  ties  are  at  present  devoting  much 

i*rc'»i(irD*t,  PnK<^ifer»ry  Tube?*,  fomiin?  groups  of  the  smaller  bak-  appreciated  Inat  if  canned  foods  thought  to  tho  development  of  ways 
i.imitcd.  erics.  I  believe  this  to  be  very  not  available  for  such  die-  and  means  for  increasing  immlgra- 

During  the  year  under  review,  much  in  thq  Interest  of  the  eonsum-  ih®  health  of  tbo  pioneers  tion  to  meet  the  needs  of  the  coun- 

condltlons  in  so  far  as  the  manufae-  ing  public,  as  gradually  both  bread  would  become  impaired  before  any  try;  likewise,  industrial  experts,  fl- 


Ry  W.  W.  AB-AR. 
I’resMrnt,  I*nn..-IIerspy  Tubes, 
Llmltril- 


ing  the  past  few  years. 

Bread  Industry 
in  Fewer  Hands 


nr  M  ARK  BRRDIX. 
President,  Canada  Bread  Co.  Ltd. 


Ida  Trill  nn  doubt  voice  the  .4  ‘  t,  A  t  th  I  There,  has  been  considerable  im-[and  secondary  forms  of  Iron  and  i  There  has  been  some  lowering  in  ip<J'i®in’*  evolution  in  modern  adlan  canning  industry  must  ac- 

nninion  TiHfh  fho  inovitihio  r'o=;,iif  busincss,  and  at  the  ■  biisincss  conditions  in  I  steel,  has  been  in  lexeess  of  the  |  the  quantity  of  bread  consumed,  iD’ing  conditions  in  the  largo  cen-  cordlngly  prepare  itself  to  take  care 

f^f  Canada  iE  ^offiro  T  lowi  com.  P^’^^cnt  moTncnt  h.ive  about  two  and  ;  (^^anada  iu  the  last  two  vears,  and  tonnage  produced,  at  a  given  period  |  brought  about  by  several  causes.  of  population.  Due  to  the  over-  of  the  increasing  food  requlrement.s 
mon  coo.o  o.-amnio  for  ife  Jonfs  Kv  One-half  million  dollars  worth  of  the  government  of  this  country  are  for  several,  years.  Prices  have  not  j  The  very  heavy  advertising  of  a  Increasing  development  of  "Apart-  that  must  result  from  tho  aforesaid 
T  nroncr^  noiiumn  of  the  iinnoV  '''ork  ahead  of  US— work  that  may  lustified.  and  will  be  forced  to  pro-  had  a  corresponding  advance,  hav-  great  variety  of  breakfast  foods  is  a  Homes  and  the  general  con-  activities. 

nf  the  fiin«  nrovtneeis  of  run  Into  a  tot,al  of  three  million  dol- :  vide  every  facility  for  the  rapid  and  ing  been  more  or  less  stationary  1  prominent  one  of  these  causes.  Then  gPhtlonm  housing  and  living  condl-  For  the  above  reasons,  four  of  tho 
c  onadn  thehe  iro  non-  under  laft'  economical  handling  of  bulk  during  the  past  several  months.  i  the  question  of  dieting  first  started  ♦bf’  housewife  Is  forced  fo  de-  largest  and  most  successful  of  tho 

fhe  rovernmLt  control  GVatem  the  Wc  cxpecf  a  very  cxtenslvc  dcvel-  freights.  There  will  assuredly  be  Competition  particularly  on  the  I  Tr-lth  the  ladies  to  keep  their  nice,  Pf"'*  independently  owned  canning  com- 

nrovinceG  of  Ontario  and  Qiichec  he  i  opment  on  I,ake  Ontario  and  the  St.  considerable  chance  in  fran.sporia-  Western  seaboard,  where  freights  j  slim  figures,  hut  latterly  reaching  a  clal  sources  for  the  family  food  sup-  panies  in  Ontario  amalgamated  dur- 

inTthP  most  Imnorfint  CTvtnnii.G  Of  I  Lawrence  ports  within  the  next  two  tion  of  western  products  as  soon  as  arc  very  much  in  favor  of  the  for-  great  many  of  the  men  folk.  Then  a  P'>’-  ommercial  truck-gardens  are  ing  the  pa.st  year  their  respective  rc- 

thiG  Tn  tho  two  renninini  nro- '  The  entrance  to  Torouto  aiid  the  Welland  ship  c.ana.l  18  Opened.  elgn  producer,  has  been  quite  in-  great  quantity  of  hard  manual  la-  rapidly  supplanting  the  former  in-  sources,  and  secured  through  a  puh- 

vinVot!  namolv  Vnva  '>scotia  and!  Hamilton  harbors  on  l>ake  Ontario  This  company  earned  in  the  first  tense,  and  difficult  to  meet.  Lat-  bor  now  being  done  by  machinery  ^ividual  home  gardens  from  which  lie  Issue  of  securities  additional 

PHnee  Edward’  lalLd  there  is  a  I  I'®  deepened  to  2.t  feet  before'  six  months  of  this  year,  after  provi-  terly.  prices  or.  steel  products,  .such  which  was  formerly  done  by  hand  housewife  selected  much  of  the  capital  to  improve  their  manutactur- 


turo  of  tho.^^e  products  made  from  and  rake  are  being  produced  under  •levelopment  of  tho  ter-  nane.iers  and  speclaliste  of  all  kinds 

iron  and  steel  arc  concerned,  have  i  much  better  conditions,  both  as  to  could  be  accomplished.  ■  vie  one  against  the  other  In  their  cf- 

been  exccMcut.  the  production  of  the  goods  and  ser-  more  vital  importance,  how-  forts  to  develop  tho  tremendous  re- 

The  manufacture  of  both  primary  vice  given  to  the  public.  ever,  to  eornmcrcial  canning  as  an  sources  of  our  country,  and  thoCan- 


fore.  that  Canada  as  a  whole  Is  un-ia®^  developments  at  King.-^ton  and  i  amount  We  are. 

der  some  form  of  gavernmrnt  cm-  These  four  main  .•ontraet.s  possession  of  a  very  large  up-to-date 


in  ain. 

te  T’nforfunately.  this  advance 


above  are  a  few  Of  the  leading  ones,  for  growing  the  finest  quality  ed,  is  now  nearing  the  end  of  its 

However,  notwithstanding  these  various  varieties  of  fruits  and  first  season  ot  operations  since 


rn! ‘ai‘i”of  'fv>o'm"  on'r.V-i'finr'r.itiftVTc  !  will  IDT olve  an  expenditure  in  deep- '  sfoei  plant,  and  in  surb  a  strong  po-  not,  r-o  far.  applied  to  tubular  prod-  little  pin  pricks,  our  business  is  still  vegetables.  ^  .  amalgamation,  and  whilst  its  output 

‘  ^  entrance  to  the  respective  sition  financia.lly  wc  are  in  a  posi-  uct.s.  in  connection  with  which  there  going  ahead,  and  with  the  optimistic  To-day,  Instead  of  discussing  re-  has  been  larger  than  the  previous 


amalgamation,  and  whilst  its  output 


Torily. 

Tourist  Traffic. 

It  has  been  estimated  that  during 
the  past  twelve  months  no  fewer 
than  ten  million  tourists  and  sight¬ 
seers  risited  Ontario  alone.  This 
traffic  has  been  steadily  Increasing 
year  by  year,  the  figures  for  192S 
shotting  an  increase  of  29%  over 
those  for  1927,  and  there  is  no  doubt 
that  the  yearly  influx  of  our  neigh- 
'nors  from  the  South  contribute  very 
considerably  to  the  increasing  de¬ 


port.*  of  considerably  over  five  mil-  tion  to  undertake  any  sized  m.irlne  is  now,  and  has  for  some  time  past.  Iriew  of  having  great  faith  both  in  flP®*  tor  homo  preserves,  house-  combined  output  of  tho  constitueut 

lion  dollars.  There  is  also  consid- i  contract  in  c.anada.  been  a  price  war  between  the  Oer-lthe  future  of  our  oven  Industry  and  Mlv.es  arc  moro  eoncerned  about  the  companies,  the  demand  for  the  pro- 

_  mans,  French,  and  British  makers,  the  future  of  Canada.  nutritive  value  and  relative  merits  ducts  has  been  so  Increased  that  it 

This  has  had  a  very  deterrent  effect;  - — - - - -  ff  the  various  varieties  of  commer-  will  not  have  sufficient  goods  to  last 

MigrViAi*  skVA  export  of  tubular  products  j  p  .  1— canned  food  products,  whilst  until  tho  next  packing  season  (1929). 

fllglicr  r  riCCS  arc  IflC  from  Canada,  and  has  caused  quite  DreWIng  inuUSlry  tho  up-to-date  manufacturer  Istak-  so  that  arrangements  will  be  neces- 

P _ 1-i _  _£  ®  reduction  in  price  In  the  home  in  pAnArln  Ins  advantage  of  newspaper  adver-  sary  for  a  further  increase  in  pro- 

I  rODlemS  or  IVlaritime  Fisneries'market,  particularly  ©n  the  Atlantic  1  •**  vvcsicrn  V^anautt  tlslng  space  to  educate  consumers  as  duction  next  year, 

_____________________  and  Pacific  seaboards  _  .  p-  mnen  vitamin  and  other  essential  In  view  of  iho  fact  that  existing 

By  A.  H.  WHITM  AN,  TU®  extensive  building  program  In  oaigary  Br^n»  M^ltins  Co.,  respective  varic-  conditions  force  the  public  to  depend 

Manasinn  Director,  Rohin,  Jones  A  Wkitmnn.  Limited.  Canadian  oitlcs,  has  caused  a  heavj-  Limited.  ties  ^  canned  fMds.  more  and  more  upon  commercial 

T-i,„  ,.„,r  looo  a  nniiiH  demand  fof  structural  Steel  and  tu-  The  Browing  Industry  in  Western  Modern  conditions  and  require-  canners  as  the  source  pf  their  food 

The  .vear,  19.8.  has  proted  a  >carjago  a  fisheries  commissions  would  products,  and  we  are  looking  Canada  has  been  settled  in  tho  four  ments  have  al.so  directed  the  re-  supply,  it  Is  of  course  a,  consoling 


mans,  French,  and  British  makers,  tho  future  of  Canada. 

This  has  had  a  very  deterrent  effect  I  - — - - 

on  the  export  of  tubular  products  j  _  1^  J,, 

from  Canada,  and  has  caused  quite  OiCWing  inQll 
a  reduction  in  price  In  the  home  in 
market,  particularly  on  the  Atlantic!  *“  tt  coaashj 
and  Pacific  seaboards  b-t  a.  e  cri 

The  extensive  building  program  In  oaigary  Br^n* 

1  Canadian  cities,  has  rau.'jed  a  heavj'  Limited. 


Br  A.  E.  CROSS, 

Oaigary  Brewing  ond  Malting  Co., 
Limited. 

The  Browing  Industry  in  Western 


change  is  perhaps  not  far  to  seek.  I Unless  the  big  .id-  period  of  low  prices,  will  now  re- 
During  the  war  years  of  1918  andivanco  in  values  materially  curtails  |  turn  and  help  develop  the  iudustty 
1919  the  Canarllaa  distiller.*  were!  exporters  should  come  j  tiey  originally  were  employed  in. 

prohibited  from  distilling  for  bev-i  through  this  season’s  operations  ,  The  advanced  value-swill  give  Lun- 
purposes,  while  the  tendenc*  '  w’ith  fair  profits.  I./roking  at  the ;  enburg  County  about  $490,000  more 
towards  prohibition  that  developed '  from  the  fishermen's  point  |than  the  returns  received  from  the 

immediately  aftdr  was  not  calculat- !  ®‘  '"i®'*'-  '‘^'®  Prevailing  high  prices  i  fishing  fleet  of  1927. 
ed  to  encourage  the  laying  down  of  cannot  but  put  new  life  into  the  in- 1  Under  the  term  pickled  fish  are 


labor  as  well. 


Good  Business 
for  Jones  Bros. 


large  stocks  of  distilled  beverages. 


The  Tvriter  is  of  the  opin- 1  Included  barrelled  salmon,  mackerel. 


onsequently  a  large  portion  of  the  1®^  ^^at  it  w  as  the  very'  low  prices  |  a lewiyes  and  herring.  Unfortunately  jjj  ^  brief  outline  of  the  fixture 
ye  whiskies  sold  during  &  certain  ®p  ^ry  fish  that  prevailed  for  the  j  this  is  a  decadent  industry  with  a  business  during  tho  present  year.  If 


By  C.  W.  HI  NTER.  ,  „ 

Preftideatt  JanM4  Oro*.  of  Canada. 

Limited.  portl< 

In  a  brief  outline  of  the  fixture  done. 


.  Now.  how- j  broought  about  the  investiga- j  consuming  markets.  The  only  var-  pcrtatnly  sound  a  note  of  optimism  lot  of  it  has  been  dame.ged  by  frost  miik  and  eggs  promptly  depreciate  in  i  for  its  continued  .advanremont  to 
)le  to  market;  of  the  fisheries  by  the  recent  lety  of  fish  that  is  fairly  well  hold-  store  Equipment  Industry  in  and  hail  and  the  grades  in  many  vitamin  content,  so  that  it  is  beyond  meet  every  possible  rcqulicmcat  of 

_  .  _  .  « •  T.'SeVt  a>«a>  d'^rttviTvite  alrtr»  TVitt  nil  jsfm/i  ite  nrarn  It!  n9  q  r>lr/ki*A  I  ’Tti<M»n  rljNAu  .  .  ..  .  .  .  .  .  _ . i.  x  x  t-  _  x  x .  a  j  .  l  n  * 


period  were  not  as  fully  luaturcd  as  |  or  four  years  previous  to  102S,  I  steady  falling  off  in  demand  from 

they  might  have  been.*  Now.  how- 1  that  broought  about  the  investiga- j  consuming  markets.  The  only  var- 
ever.  it  is  again  possible  to  market '  of  the  fisheries  by  the  recent  i  lety  of  fish  that  is  fairly  well  hold- 
them  in  a  properly  matured  condi-  Fishery  Commission.  The  plight  of  |  ind  its  own  is  mackerel.  There  docs 
Tion,  and  they  are  regaining  their  t^i®  fishermen— namely,  prices  be-  i  not  appc^ir  much  prospect  of  devrl- 
fornier  favor  In  this  country.  The  cost  of  production— has  been  |  opment  or  even  holding  on  to  the 

largo  field  of  expansion  open  to  the  by  the  big  advance  tn  values.  |  present  trade  as  far  as  salmon,  ale- 

C  anadlan  distilling  industry  is  real- '  tt  same  had  come  about  two  years  i  wives  and  herring  are  concerned. 

ized  when  It  Is  stated  tbat  prior  to  j  - - - - 

the  .war  Canadian  rye  whiskies  con-  n  11.  rN  .•  11*  01  •  • 

stitufed  55%  Of  all  disUllcd  bever  j  Q0l(J|||g.Q)|.tlcelll  Sharing  ili 

ages  consumed  in  Canada.  In  1926  i  ,  x  -  2,..  -  .  i 

'‘rVrlTsTJ;^LrjL]IS;,y  Of  I  Prosperity  of  the  Silk  Industry; 

increased  business  due  to  the  fact  ^  ^  - 

that  tho  government  may  see  fit  at  .  ,  „  .  ,  ^ 

some  time  in  tho  future  to  revise  (ieneral  MM.«er.  Beldlng-Cortleelll.  LlmlteA. 

certain  trade  agreements  now  in  cf- :  'I'hf  s>iik  industry  has  had  a  fairly  |  excellent,  as  tho  Canadian  broad  silk 


volume  is  any  indication,  we  can  ing. 


parts  or  whole  of  any  ono  rrOvincc.  essential  as  food  rommoditles,  but  ers  and  opcraliug  supervisors  that 
!  The  Liquor  Law  In  this  Frovinco  scientific  research  has  now  proven  are  so  essential  to  ensure  for  the 
I  is  working  very  sstlsfactorily.  The' beyond  doubt  that  the  actual  vitamin  public  the  finest  quality  of  canned 
public  as  a  general  are  well  satis-  content  of  both  milk  and  eggs  dc*  foods  that  can  be  produced.  Tho 
fied.  It  is  not  quite  so  free  as  In  pends  entirely  upon  tho  feed  of  the  science  of  preserving  foods  has  teen 
tho  Province  of  Quebec,  but  suits  cow  and  hen.  In  the  summer  time,  evolved  to  meet  the  essential  ro- 
fhe  public,  hero  better.  The  I'-federal  when  the  feed  of  the  cow  and  hen  quirenienis  of  the  age.  and  since 
and  Provincial  Governments  get  a  contains  a  considerable  quantity  of  the  licnlfb  and  vigor  of  tbo  piihllf 
large  revenue  by  taxation  in  pro-  green  plant  tissue,  the  milk  and  Is  to  a  large  extent  in  the  hands  of 
portion  to  the  amount  of  business  eggs  produced  arc  rich  in  vitamin  commercial  canners.  It  is  es.'.cntial 
done.  content,  but  in  winter,  when  other  that  finances  be  provided  to  permit 

We  believe  the  country  is  improv-  foods  have  to  be  substituted  for  the  science  to  continue  working  hand 
ing.  There  is  a  largo  crop,  but  a  vegetable  or  green  plannt  issue,  the  In  hand  with  the  canning  industiy 


Canada,  in  fact  the  continual  in- 1  cases  arc  low. 


question  of  doubt  that  the  most  tho  public. 


that  tho  government  may  see  fit  at  .  ,  „  .  .  ^ 

some  time  in  tho  future  to  revise  (ieneral  MM.«er.  Beldlng-Cortleelll.  LlmlteA. 

certain  trade  agreements  now  in  cf- :  'I'hf  s>iik  industry  has  had  a  fairly  |  excellent,  as  tho  Canadian  broad  silk 
icet  between  Canada  and  other '  >'®ar  on  the  whole  la  Canada,  mills  are  turning  out  the  classes  of 

countries.  Under  the  present  Ficnch;  D  is  growing  and  is  becoming  very  |  fabrics  that  arc  in  demand  In  this 

f’-eaty,  ("ogoac  and  Armagnac  bran-'  much  more  competitive  every  month, ;  country,  and  the  silk  hosiery  plants 

dies  imported  into  Canada  pay  ex- •a*'  oow  machinery  is  being  put  Into  i  are  making  full  fashioned  hosiery 
:ic*'iy  tho  same  tax  (in  the  form  of  i  broad  silks  and  which  is  as  good  If  not  superior  to 

cusff.uas  duty)  as  the  revenue  tax  on  !  h®Blpry,  which  are  the  chief  items  |  anything  of  its  kind  made  any- 
wbi.*ky  and  spirit.*  manufacture<l  in'  ®f  manufacture  at  the  present  time.  I  where  in  the  world, 
t  aoada.  In  the  passing  of  the'  The  Canadian  silk  Industry  is  now  •  In  connection  with  the  silk  indus- 
I  'rrncii  treaty  in  September,  1923,  i  fOPsumlng  about  seven  to  eight ,  try,  the  dyeing  of  silks  in  Canada 
the  beilcf  wa.s  announced  that  the  i  thousand  bales  of  raw  silk  per  an- 1  has  also  increased  very  rapidly,  and 
I  ornac  and  Armagnac  bratdv.  to  j  nun).  This  one  Item  would  have  a  wc  have  now  several  establishments 
which  it  was  proposed  to  give’ pre-  '’“-'ne  In  its  raw  state  of  over  JS.OO®,- 1  who  arc  dyeing  all  classe.s  of  silk 

fcrential  rates  of  duty,  would  form  ;  i  S®®'^^.  while  formerly  this  work  had 

only  .1  very  small  portion  of  al|i  I  can  see  the  outlook  ‘s'  to  be  done  in  the  country  of  export. 

J'rcncb  hrandy  imported  info  Ean- ,  - - — - — . .  —  ■ - - 

r.'  la  and  that  no  serious  competition  I  ^  1  11  •  li  a 

to  Canadian  cpirits  would  result.  !  (jlass  Inclustry  Frospers  As  a 
The  rere^se  case  i  Reflecting  of  Building  Activity 

however,  and  during  the  first  six  j  ...  — 

:nonfi8’  operation  of  the  treaty  alone  *t.  Charles, 

the  Importations  of  French  brandy.  General  Manager  Perfection  gim.  Caipany. 

increased  nearly  299%.  and  of  the  to- 1  jh-a  building  permits  may  justly  |  Back  In  1913,  the  first  window 
fat,  60%  received  the  benefit  of  the  .he  considered  the  index  to  the  glasslsla^s  factory  in  Canada,  was  open-! 
preferential  duty.  In  1929,  Imports}.  .  _  .  .  ,  business !  ®'^  They  continued  ' 

of  french  brandy  were  nearly  three  ^  *i  •  i  manufacture  window  glass,  wired, 

times  the  quantify  Imported  in  192.3,  i ''■®  rm^’i’ring  only  to  the  kinds  |  gjgpp  ribbed  glass  until  1927  : 

and  at  tbo  present  time  practically  I  of  glass  used  for  building  purposes.  |  when  the  factory  was  closed  down  * 

all  importations  pay  the  preferential  i  In  the.  cny  of  .Montreal,  1927  was  a  ;  Sometime  biter  the  Libbey-Owens ' 
duty  granted  to  brandy  of  Cognac  record  year.  The  total  value  of |  factory  opened  up  In  Hamilton  fori 
•nd  Armagnac  origin,  identical  with '  building  permits  for  tho  calendar!  the  manufacture  of  nrlndow  glass! 

the  revenue  duty  on  spirits  of  do- !  year  amounted  to  over  forty-fh'e  mil-  only,  but  foreign  competition  made! 

■■nestle  manufacture.  j  lion  dollars  Diirlng  tbo  first  ten  it  imposslblo  to  operate  profitably  I 

.As  an  instance  of  the  present  ex- 1  months  of  this  year,  over  thirty  and  the  plant  has  been  idle  fori 
•ent  of  this  cempetitiou  from  abroad,  milliou  dollars  have  been  issued,  several  years 

directly  festered  by  the  French  i  and  it  se^m.*  reaiiona.ble  to  view  Imported  over  42.009.ooq ; 


(  ognac  brandy,  while  the  manufae- }  iume  to  supply  the  demand  of  twenty  in,rtort«.ri  from  Rnit-inm  "  ni',.  rvuixi 
.„r,r,  „r  c,..dl.n  ,,v.  mllllot.  which  .,  c™.  ',7r“i,ulrS.?nt 

represented  by  only  eight  brands  in  ;  servative  estimate  within  another  ,  ^  rhrt.eno  square  feet  annual- 

all.  Furthermore,  it  must  he  remem- ;  quarter  of  the  century.  ^unnlicd  fronV  Great  Britain  i 

bored  tbat  the  rate  of  exchange  has!  Canada  produces  all  the  materials  stafes  and  Furonean  count 

given,  and  still  gives  a  oo6,slderable  ■  required  for  the  conetrucUon  of  our  European  count- 

advantage  to  the  French  exporter,  i  houses,  factories  and  large  cOmmer-  ' 

permitting  French  brandy  to  be  soldic.ial  buildings,  with  but  one  excep-  Notwithstajiding  the  fact  that  all 
here  at  a  sufflc.ientlv  low  figure  to  tion.  We  have  quarries  yielding  the  ouJmm*  glass  is  3mport*d.  there 
compete  directly  with  Canadian  world’s  fittest  bnlldlttg  stone.  Wc  Po®Pjo  engaged  In  the 

whiskies.  It  is  not  beside  the  mark  have  the  marble  quarries  at  Ban-  handling  o,^  and  further  wanufact- 
to  say  that  similar  competition  croft.  Ontario,  from  which  the  pro-  'f'®?  ®f  glass  into  mirrors,  fancy  i 
would  hardly  be  contemplated  calm-  vlnce  obtained  their  supply  for  the  otnernental  glass,  leaded  glass,! 
ly  by  tnAttufacturers  of  other  Can-  "Whitney’’  Block,  Queen’s  Park,  To-  ,  plat^,  etc.  The ; 

adlan  products,  and  there  is  no  ronfn.  Our  Saw  Mills  arc  turning  I'fSlost  bending  kilns  tn  Canada  arei 
question  that  the  distilling  business  out  lumber  from  Canada’s  forests.  m  the  Toronto  P-ant.  of; 

in  tljls  country  is  entitled  to  tome  Our  mills  arc  rolling  out  the  sfjuet-  Perfection  Glass  Company.  Llmlteo. ; 
modification  of  the  terms  of  the  ural  steel.  Our  beds  of  Gypsum,  our  were  the  pioneers  in  Canada 

French  treAf.v.  large  Cement  factories  and  Brick  manufacture  of  laminated  i 

Considering  the  preference  given  yards  contribute  their  quota  of  ma-  Siass, 
to  the  Preuch  brandies  mentioned,  i  fcrlals  required  in  construction  The  usea  that  non-shatterable  | 
one  would  expect  that  Canadian  work.  The  exception  and  one  that  glass  can  be  put  to  are  many.  The ; 
whiskies  and  spirits  might  enjoy  i  is  essential  to  every  building  Is  glass  motor  car  and  other  vehicles  pro- ; 
some  concession  from  tbo  French  of  which  not  a  single  foot  is  being  vide  only  one  of  many  fields  in  l 
tariff,  but  this  is  not  the  case.  On  produced  in  Ca.nada.  which  one  or  other  of  the  tj-jx*  ofj 
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THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER 


Keen  Competition  in  the  I 
Field  of  the  Chain  Stores 

Result  Has  Been  Reduced  Prices  and  in  Some  Cases  Smaller 
Earnings — Peak  of  Competition  Now  Seems  to  Have  Passed 
and  the  Industry  is  Becoming  More  Stabilized — Future  of 
Chain  Store  is  Evidently  Well  Established  on  Basis  of  Effi*  I 
dent  Service.  ,  ’  ] 

By  II.  S.  VII’OXD,  K.C.  ! 

I’resldont.  Stnnford'N,  I.lmited. 

For  the  past  year,  the  different  ises  and  the  equipment  installed.  , 
chain  store  organizations  in  Mont-  in  the  course  of  the  year,  Stan-. 

real,  have  endured  competition  of  opened  four  addi- 

^  ^  ,  tional  stores,  making  eight  in  all,  I 

the  most  severe  character,  result-  Lilith  will  be  in  operation  on  ! 

Ing,  naturally,  in  reduced  prices  for  Xovember  lotb. 

many  commodities,  and  ,ln  a  number  in  the  last  six  weeks,  there  has  ^ 
of  instances,  in  lower  earnings.  My  been  a  decided  increase  in  sales,  and 
observation  leads  me  to  believe,  there  is  every  indication  that  this 
however,  that  the  peak  of  eompeti-  tendency  will  continue  as  time  goes 
tion  was  reached  some  months  ago :  on. 

and  that  the  Industry,  as  a  whole,  it  may,  perhaps,  be  of  interest  to 
is  gradually  becoming  stabilized  to  .say  that.  In  some  districts,  where 
an  extent  it  has  not  enjoyed  for  men  arc  accustomed  to  do  heavy,  ’ 
years.  manual  labor,  the  sales  of  meat  pro- 

In  the  case  of  Stanford's,  Limit-  ducts  are  proportionately  twice  as 
ed,  we  have  endeivvored  to  follow  a  heavy,  when  compared  to  localities 
policy  of  the  most  conservative  ex-  where  the  residents  follow  sedent- 
pansion,  and  the  location  for  a  new  ary  occupations, 
store  is  selected  after  thorough  in-  Chain  stores  handling  choice  goods. 


Indtx  Number  of  all  CommoJitiee  and 
Animal  and  Vegetable  ProdacU 
Oct,  1927- Oct,  1928 


Canadian  Wineries  Looking  for  I  is  realized,  hence  the  endeavor,  on 

mm  m*  C  M.  M.*  the  part  of  most  mines  to  keep  in 

More  Satisractory  Operations  operation. 

^  •  If  coal  buyers  would  endeavor  to 

secure  the  coal  best  adapted  to  their 

Since  the  incorporation  of  Can- 1  further  complicate  such  compari-  particular  requirements,  and  then  re- 
adian  Wineries,  Ltd.,  some  months  Isons.  alize  that  quality  instead  of  price, 

ago,  the  directors  have  been  active-  [  A  careful  inventory  was  taken  as  should  govern  the  purchase,  they 
ly  engaged  in  co-ordinating  the  ac-  of  June  30th  last  at  all  the  various  would  confer  a  great  favor  on  the 
tlvltles  of  the  various  operating  properties,  and  a  balance  sheet  pre-  mining  Industry,  as  well  as  to  them- 
unlts.  Their  first  consideration  was  pared  as  of  the  same  date.  This  selves.  It  would  have  a  tendency  to 
to  provide  additional  storage  capa-  showed  net  current  assets  of  $620,-  .stabilize  the  operations  of  those 
city  in  time  to  take  care  of  the  j  000,  of  which  $180,000  was  cash  on  mines  producing  good,  clean,  mer- 
present  season’s  crop,  with  the  ob-  hand.  Total  net  current  and  fixed  chantable  coal  of  desired  quality,  and 
ject  of  building  up  ample  supplies  i  assets  amounted  to  $1,040,000,  equi-  free  them  of  unfair  competition  from 

I  of  fully  matured  wine,  even  at  the '  valent  to  $10.40  per  share  Issued  Inferior  mines  which  should  not  be 

expense  of  immediate  profits.  In  the  j  ^'ithout  any  allowance  whatever  for  |  in  operation. 

I  past,  insistent  current  demands  have  |  organization,  going  value,  or  estab-  j  The  above  condition  naturally  af- 

made  this  exceedingly  difficult  with  |  lishcd  e;irning  power.  j  fects  the  competition  with  coal 


f\. 


Price  Trend  Has  been  Downward 
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:  the  result  that  it  has  not  been  pos-  j  Sales  for  the  six  months  ending  j  mined  in  Canada. 

sibic  to  maintain  all  Canadian  wines  1  June  S^th  apparently  declined  to  I  - 

at  the  highest  quality.  Conditions  ;  some  extent  from  sales  for  the  same  1  ^  1  ^  _ 

at  the  Oakville  plant,  both  as  to  fa- ;  period  of  the  previous  year.  Earn-  VSUrCl  L^OmpanV 

cilities  for  expansion  and  location  ings  for  the  six  months  were  $46,-  '  • 

for  manufacturing  and  dlstribtitlon,  200.  However,  the  difficulty  of  mak-  IS  Lioing  Wi 

were  such  that  the  major  part  of  the  |  ing  comparisons,  as  already  indlcat-  _  ® 


The  above  condition  naturally  af¬ 
fects  the  competition  with  coal 


addltloniil  storage  capacity  is  being  j  ed,  the  seasonal  nature  of  the  busl- 
installed  there.  At  the  same  time '  ness  and  particularly  the  lack  of 


the  existing  plant  is  being  rearrang- 1  adequate  supplies  of  matured  wine, 
ed  to  promote  more  efficient  opera-  I  rob  such  figures  of  any  particular 


1  iiau.ic  ui  I  lie  uu.li-  By  A.  McA.  MCRPHT. 

Ularly  the  lack  of  Ser'y-Trens.  Cbarlea  Gurd  A  Co.,  Ltd. 
es  of  matured  wine,  ^ 

;s  of  any  particular  1928  has  been  good  for 

The  really  import-  Purveyors  of  high-grade  carbonated 


. .  e...  "»•  e  •  ^  I  Additional  tanks  are  also  be-  j  significance.  The  really  import-  i  Purveyors  or  high-grade  carbonated 

I  ing  installed  at  the  Lincoln  plant,  ant  fact  Is  that  the  demand  for  ma-  a  result  of  intelligent 

D60I1  Cl  near  St.  Catharines.  In  all,  addi-  tured  wine  is  greater  than  the  sup-  agresslve  advertising  the  num- 

-  tional  capacity  of  25.0,000  gallons  is  ply  and  the  company  has  on  hand  u®*"  habitual  users  of  carbonated 

lower  wholesale  prices  is  not  being  being  installed,  making  a  total  capa-  more  orders  than  it  can  immediate-  u®''^®’'us®®  i*®®  undoubtedl^y  been  In¬ 


in  view  of  the  current  position  of 


The  carbonated  beverage  business 


store  is  selected  after  thorough  in- 1  Chain  stores  h.andling  choice  goods,  (Continued  from  Page  21)  I  lower  wholesale  prices  is  not  being  being  installed,  making  a  total  capa- j  more  orders  than  it  can  immediate-  ®  I®*  ^  oeen  in¬ 
vestigation  and  mature  considera- 1  and  well  and  capably  managed,  where  the  heavy  fall  in  all  grain  |  handed  on  to  the  ultimate  consumer,  city  of  1,350,000  gallons.  I  ly  fill.  There  is  no  primary  pro-  ®*'®®'’®“>  btslde.s  whmh  the  leather 

tion.  The  necessity  for  this  is  ap- j  should  continue  to  become  more  prices  during  the  l.'ite  summer  car- 1  I'his  tendency  of  retail  prices  to  re-  it  has  been  found  much  more  dif- j  f^uction  except  during  the  brief  ‘’^iho^mmer  Season 

parent  when  it  is  understood  that  i  prosperous  with  the  rapid  growth  of  ried  the  average  down  sharply.  This ;  the  downward  movement  of  ficult  to  consolidate  the  past  records  I  Pressing  .season  in  the  autumn  and  ° 

the  alterations  and  equipment  for  a  the  city.  The  improvement  which  downward  movement  of  vegetable  w  holesale  prices  has  often  been  re-  of  the  various  units  and  to  establish  |  the  most  profitable  s.ales  period  is  improvemeni  over  inose  or  the  past 

new  store,  costs  the  company  any- j  has  set  in,  is  most  encouraging,  and  products  was  almost  exactly  offset  marked  upon,  and  has  even  occa-  uniform  accounting  methods  than  to.  that  near  the  end  of  the  year. 

where  from  $15,000  ot  $30,000,  dc-  I  look  forward  to  the  future  of  the  by  a  rise  in  ail  meat  products.  It  I  stoned  some  small  alarm.  There  is  co-ordinate  operations,  and  it  has  j  In  view  of  the  current  position  of  ®  -  h  leverage  business 

pending  upon  the  size  of  the  prem-  industry,  with  firm  confidence.  is  notable,  however,  that  during  Oc-  no  doubt  that  the  cost  of  retail  mer-  not  been  possible  to  prepare  com-  the  company,  the  Improvements  ,  inousiry  nas  also  shared  m 

- tober  all  meats  began  to  decline  chandlzlng  is  rising,  the  expenses  of  paraUve  statements  of  present  and  '  made  in  physical  plant,  as  well  as  " rnnn  n- inu  ♦  4 

J  ,  1  once  more,  and  leather  and  hide  advertising,  and  the  more  expensive  past  performance  of  any  real  value.  1  the  existing  and  increasing  demand  i..  '*  ‘  mausiries 

iVlOirS  A  TOQUetS  rmCllllfir  Wide  prices  are  weaker.  The  fall  in  tex-  forms  of  Inducements  to  buy  all  jn  addition,  changes  in  the  Ontario  |  for  its  products,  the  directors  feel  ®  Vp.  „  i 

\  m  1  expected  in  face  of  the  adding  to  the  ultimate  cost  which  Hquor  laws  which  came  into  effect :  that  the  situation  as  regards  earn-  L.  a 

JVlai*K0tS  at  HonriP  And  AnrOAd  >»nsatisfactory  condition  of  the  cot-  much  be  shouldered  by  the  consum-  a  few  months  prior  to  the  incorpora- :  ings  will,  before  long,  be  satisfac- I  ”  •  !,  ^ 

ITiariVCLS  Ctl  nunic  <xnu  industry  industry  not  er.  It  is  not  always  true  to  .say  tion  of  Canadian  Wineries,  Limited,  i  tory.  ! 

-  .  ^  - -  only  in  the  Dominion  but  more  re-  that  more  "efficient”  forms  of  mer- _ ^PP’tes  to  the  subjects  of  con- 

By  J.  IS.  'SSI^I•IKLD.  cently  in  Great  Britain  and  the  Uni-  chandlslng  reduce  the  price  to  the  in  O  •  as  conimodities. 

Mannstas  Director,  .iioir*.  Limited.  |  consumer,  if  "efficiency”  means  JNatural  Kesources  oasis  There  IS  every  Indlcat-on  of  a  con- 


to  prepare  com- j  the  company,  the  Improvements  shared  in 

s  of  present  and  made  in  physical  plant,  as  well  as  1  rnnn  o  n 

)f  any  real  value.  i  the  existing  and  increasing  demand  ‘  ^  "®dian  industries 


By  J.  X.  WIXKIKLD. 
MannKlns  Director.  .Ilolrx,  Limited. 


ted  States. 


With  Improved  conditions  prevail- !  overtime.  Our  new  "King's  Choice”  series  call  for  little  comment  since  more  expensive  advertising  and 
ing  in  all  parts  of  the  Dominion,  it  |  bar  recently  put  on  the  market  has  the  variations  in  their  price  levels  sreater  overhead, 
is  only  natural  that  the  candy  man- 1  ^®®'\  outstanding  success  and  has  .jpe  not  of  any  patrlcular  signlfl-  ''’6  may  even  pause  to  wonder 


Natural  Resources  Basis 

of  Industrial  Development 


The  inclinations  of  the  leading 
firms  of  the  trade  tend  towards 
standardization  and  specialization. 
This  applies  to  the  subjects  of  con¬ 
tainers  as  well  as  conimodities. 

There  is  every  indication  of  a  con¬ 
tinuance  of '  satisfactory  conditions 
as  applied  to  those  firms  who  are 
alive  to  the  value  of  well  directed 


As  a  result  of  this  prosperity  and  Invaded  the  United  States  market  and  paper  is  slightly  higher  than  in  |  ness.  ,  bee  an  addition  of  43,000  horse  pow-  ^^''®  Dominion  and  on  every  |  with  both  the  consuming  and  the  in¬ 
to  cope  with  the  Increased  demand  I  and  Its  products  are  now  on  sale  in  |  October,  1927,  but  the  reduction  in  !  The  Future  of  Prices.  er  has  been  made  by  the  Shawinigan  .  there  i  nesting  puniic. 

for  its  products  from  all  parts  of  I  New  York,  Boston  and  Philadelphia,  the  price  of  new’sprint  will  probably]  The  discussion  as  to  whether  we  Water  and  Power  Company  to  itsjSre.ss  being  ma  e  in  exploration,!  m  ^ 

Canada,  and  foreign  markets  as  well,  it  is  yet  too  early  to  predict  with  carry  this  class  down  again.  Non-  are  going  to  have  continuously  fall-  plant  on  the  St.  Maurice  river  and  |  e®^®  opmc  ,  a  (  pro  uc  i  .  HaVCS  AV^hccls  GoOQ 

Moirs,  Limited,  approximately  a  any  degree  of  accuracy  what  our  ferrous  metals  are  higher  over  the  ing  prices  still  continues,  and  seems  the  Canadian  Northern  Power  Com-  '  n  .  r  o  e\e%e% 

~  "  ‘  Prospects  for  1929 


year  ago,  constructed  an  eight-  yearly  turnover  will  be  in  this  mar- [twelve  months,  mainly  owing  to  far  from  present.  A  year  ago  many!  pany  has  installed  two  10,000  horse  | 

storey  addition  consisting  of  73,000  ket,  but  if  we  can  judge  from  the  [higher  prices  of  copper,  but  tin  is  competent  observers  were  confident  |  power  units  in  their  Quinze  River  k  1  WUl.Cm®  111 

square  feet  of  floor  space  to  its  main  initial  distribution  and  from  person-  sharply  lower.  that  with  increased  financial  stabili- 1  power  house.  The  Ontario  and  Min-;  .  InrIiiaFvxr 

plant.  This  addition  has  been  equip-  al  inquiries  bv  those  who  are  now  _  !  ty  in  Eurone  would  cause  a  halt  In  '  ncsota  Power  Company  has  complet- 1  Vi^Ual  lHUUSllV 


square  feet  of  floor  space  to  its  main  initial  distribution  and  from  person-  sharply  lower.  that  with  increased  financial  stabili- 1  power  house.  The  Ontario  and  Min-;  .  InrIitaFvxr  ^  WM.  KESTLiiiR. 

plant.  This  addition  has  been  equip- j  al  inquiries  by  those  who  are  now  iipfuil  i>r{<>e«i  Europe  would  cause  a  halt  in  '  ncsota  Power  Company  has  complet- 1  Vi^Ual  lHUUSllV  [  General  Manancr  iiayea  Wheeu  and 

ped  with  machinery  of  the  most  i  aware  that  our  candy  can  be  pur-  Kem  i  inces.  i  wholesale  prices,  and  |  ed  its  third  plant  on  the  Seine  river  ^  - - -  '  rorRin^x,  Limited. 

modern  kind,  which  has  made  it  pos-  chased  in  these  places,  it  is  reason-  The  course  of  retail  prices  has  either  stability  of  prices  or  a  higher  where  13,209  horse  power  is  being;  jq  the  United  States  the  coal  The  season  of  1928  has  been  very 

sible  not  only  to  substantially  in-  able  to  suppose  that  in  spite  of  the  ,  practically  unchanged,  with  a  level.  In  looking  over  the  last  12  produced.and  the  Spruce  Falls  Com- ,  ^tining  industry  i.s  in  a  lamentable  satisfactory  in  all  our  lines,  fairly 

crease  production  but  also  to  lower  high  tariff  prevailing  against  Im-  slight  tendency  to  rise,  the  average  months.  It  must  be  acknowledged  pany  has  put  in  operation  its  initial  ‘  condition  owing  largely  to  excess  active  production  has  been  maln- 

opertaJng  expense  as  well.  ■  ported  chocolates,  and  competition  for  1928  being  151.8,  as  compared  that  there  has  been  a  certain  meas-  development  of  56,250  horse  power  production.  Every  mine,  from  the  talned  for  nine  months.  We  look 

All  departments  of  our  plant  have  ]  from  national  concerns  strongly  en-  "j  during  the  same  months  qre  of  stability,  but  the  tendency  is  .at  Smoky  Falls  on  the  Mattagami !  humlile  "wagon”  mine  to  the  most  forward  to  an  Increase  of  twenty 

been  running  at  capacity  produc-  j  trenched,  that  our  success  in  this  19..7.  The  index  for  foods  was  j  gtui  unmistakably  downward.  river,  Ontario.  In  Manitoba,  56,000  !  expensively  equipped,  is  naturally  Per  cent,  in  sales  during  1929  and 

tion  and  it  is  anticipated  that  the !  market  will  be  fully  as  great  as  that  onchanged  on  the  average,  with  rnmmnai  horse  power  has  been  added  to  tbel  trying  to  keep  in  business,  and  as  prices  arc  stabilized  in  the  indus- 

value  of  this  year's  volume  of  sales,  we  have  attained  in  the  home  mar-  tendency  to  rise  as  the  yc.ar  closes.  P  ®  *,  development  by  the  Manitoba  Power]  the  consumption  raquirements  of  the  1®  It^e  extent  that  profits  are 

in  spite  of  decreased  prices  prevail-  ket.  ^o®  t^®*  ’“^ex  was  slightly  lower,  I  Company  at  Great  Falls  on  the  Win- |  country  are  so  many  millions  of  tons  niprc  assumed  than  any  time  since 

ing  in  practically  every  line  of  con- 1  Moirs  candy  and  cake  products  index  unchanged,  but]  is??.'  is^.'  nipeg  river.  This  brings  the  devel- i  behind  the  possible  production,  you  |  ^921. 

fectionery,  will  be  substantially!  have  attained  an  enviable  reputation  ^“®  clothing  i^ex  advanced  from  anUyj,gj^j  l  North  ..  $  I'lh  .t  rn  opment  to  Its  ultimate  designed  ca- !  have  the  old  law  of  supply  and  de- 1  . .  — - 

greater  than  last.  I  for  quality  wherever  they  are  sold,  ^  157.0  to  1j8.-.  ’The  "sun-  Flour,  1st.  Patent,  bbl.  8.25  7.29  paclty  of  168,000  horse  power.  |  mand  operating.  I  HIE  IirHIfrKft. 

In  addition  to  its  large  and  grow-;  so  much  .so  that  the  name  "Moirs”  ^^^®®  fractionally  lower.  ■'  '’'ill  During  the  first  seven  months  of;  This  means  that  the  purchase  of 

ing  Can.adian  trade,  it  is  significant  |  to-day  in  the  candy  world  is  syn-  The  cost  of  living  is  practically  sta-  'steers,  cwt.! !  s!o2  ibis  I  1928,  172  miles  of  new  railway  were  [  coal  is  controlled  by  the  buyers,  with  Lime  is  burned  in  every  province 

that  Moirs  products  are  now  being  |  nonymous  with  “Quality.”  It  shall  tionary,  while  wholesale  prices  are  I  Hogs,  cwt .  li.od  13.27  put  into  operation  by  the  larger  com- I  the  result  that  the  operators  are  Canada  with  the  exception  of 

exported  to  practically  every  corner  always  be  our  aim  to  main-  falling,  a  movement  which  Cotton  -raw,  lb . 23  .18  ponies  of  Canada.  Since  the  compll- 1  losing  money.  Those  operators  not  Prince  Edward  Island  .and  Saskat- 

T, _ 1._  _ 11  _ _ _  would  .siie'E'est  that  the  "soread”  he-  wool,  ID .  .-t,  .36  ,, _ -. _  _ _ 4i _ _  « _  ,  ...  . _  _  „  ehewan  R.iih  hip-h-ealeliiin  ana 


exported  to  practically  every  corner  I  always  be  our  aim  to  main-  still  falling,  a  movement  which  O>tton  .raw,  lb . 23 

of  the  globe.  It  speaks  well  for  the  |  tain  that  high  reputation  which  would  suggest  that  the  "spread”  be-  ciect'rolytic  '  “ ' 

quality  of  our  product  that,  despite;  we  now  enjoy  with  the  trade  tween  wholesale  and  retail  prices  is  jb.  . .’ . ’. .  .15 

practically  no  advertising,  our  ex-  in  general,  as  well  as  the  pub-  widening,  and  that  the  advantage  of  Tin . 63 

port  business  is  steadily  increasing,  lie,  we  look  forward  to  the  future  _ ^ ^ _ 

Our  bar  business  has  shown  a  very  with  every  confidence  that  our  busi- 
sub.stantial  incrc.ase.  making  it  ne-  ness  will  continue  to  expand  as  the  QiiVkoi/liaviAtt 

cessary  for  this  department  to  work  years  go  on.  •JUUOlllIttriCo  ill  VoailaUlClIl  lllClUSir 


substantial  increase,  making  it  ne-  ness  will  continue  to  expand  as  the  Qnl^si/liaviAtt  ^ana<lian  f ures  by  the  close  of  the  year.  One  order  to  themselves.  Columbia  high-calcium  limes  only 

cessary  for  this  department  to  work  years  go  on.  kJliUolUIfAllCo  WI  IllCIUSLlieS  of  the  most  important  projects  re-  The  solution  lies  in  two  directions,  j  e-*’®  produced  at  present. 

■ -  IV^alri*%r»  IV/latavial  IQQfi  ®®°lly  completed  was  the  branch  both  of  which  arc  practically  im-j  ' 

y  y  «.>  I  •  ‘a  J  U  JO  IvlCilllllg  iVlclienal  I  lO^reSS  lll  Une  from  The  Pas,  Manitoba,  north-  possible  to  solve,  viz:  increased  con- 1  IVHERE  SILT  IS  USED 

Hunts  Limited  Had  ouccessrul  - - - -  westward  to  the  Flm  Flon  mining  sumption  of  decreased  production.  |  f'an.adien  production  of  s  Ur 

vr  •  r  .*  T'  1  Each  of  the  various  subsidiaries  of  Superphosphates  and  .Mixed  Fertll-  are.a.  In  this  undertaking  new  and  Consumption  of  coal  is  determined  ^"®  ^®"®“on  ef 

Year  in  Conrectionery  trade  Canadian  industries  Limited  has  I  i^ers  throufh  the  Triangle  <hemical  radical  methods  of  construction  by  business  conditions  ‘h®  prindSly^^^^^^^^^^^^ 

_ _ _ ^ ^  made  matevt..,!  nro.res.s  d„Hn.  I  Company  in  British  Columbia,  it  has  were  succes.sfully  employed  with  relation  of  coal  in  competi^^^^^^^ 


.$  1.17  opment  to  Its  ultimate  designed  ca- !  have  the  old  law  of  supply  and  de- 1  . 

7  29  paclty  of  168,000  horse  power.  |  mand  operating.  LIME  IlUBJfrNGw 

During  the  first  seven  months  of ;  This  means  that  the  purchase  of 
lyir,!  1928,  172  miles  of  new  railway  were]  coal  is  controlled  by  the  buyers,  with  C.ime  is  burnerl  in  every  prorince 
13.27  put  into  operation  by  the  larger  com- I  the  result  that  the  operators  are  Canada  with  the  exception  of 
panics  of  Canada.  Since  the  compll-  losing  money.  Those  operators  not  Prince  Edward  Island  .and  Saskat- 
ation  of  these  figures  other  railway  favored  with  steady  business  are  en-  ehewan.  Both  high-calclum  and 
.16  projects  have  been  materially  ad-  deavorlng  to  locate  some,  and,  as  oiagnesium  limes  are  produced  from 
•i9  vanced,  and  In  some  cases  complet-  price  is  too  often  the  factor  of  sales  ^^®  limestones  of  Nova  Scotia.  New 

_  ed,  so  that  .a  considerable  increase  rather  than  quality,  they  .use  this  Brunswick,  Ontario  and  Manitoba. 

may  be  expected  In  the  above  fig-  leverage  to  transfer,  if  possible,  an  Quebec,  Alberta  and  British 

.  ures  by  the  close  of  the  year.  One  order  to  themselves.  Columbia  high-calcium  limes  only 

5  of  the  most  important  projects  re-  The  solution  lies  in  two  directions,  e-*’®  produced  at  present. 

QO  cently  completed  was  the  branch  both  of  which  arc  practically  im-  ' 

mO  line  from  The  Pas,  Manitoba,  north-  possible  to  solve,  viz:  increased  eon-  IVHERE  S.ILT  IS  USED. 

I  westward  to  the  Flin  Flon  mining  sumption  of  decreased  production.!  t,.  ,, 


made  material  progress  during  the  .  „  * 

D,  ...  w.  „.  NT.  .hoVrU  ltfr 

Prexident,  Hunt’s  Limited,  Toronto.  ,  ,  ,  ,  ,  ‘®ruiizer 

The  past  year  has  been  the  most  cry  business  there.  Candy  is  no  E-splosives  and  Accessories.  needs  *o/tlm 
successful  in  the  history  of  Hunt’s  longer  a  luxury  but  a  household  nc  The  growth  of  mining  has  led  to  L,.J 
Limited,  Toronto,  operating  the  PilT  .sugge.stion,  substa^  demand  for] 

largest  chain  of  retail  Candy,  Ice  sToSff  list products  of  Canadian  Explosives] 

Cream  and  Tea  Room  stores  in  Can-  The  prosperity  of  our  Dominion  T-imited.  Ihls  has  pcniiltted  a  bet-, 

.5da.  Our  volume  of  sales  has  In-  is  bound  to  permeate  our  industries  i^®*"  distribution  of  overhead  and  as ; 
creased  thirty  per  cent  over  last  both  in  the  East  and  in  the  West,  a  result  it  has  been  possible  to  pass  ; 
year,  we  have  added  five  shoppes  Before  many  years,  we  hope  to  be  on  the  benefit  to  the  mining  trade  I 
to  our  ebain  and  are  contemplating  serving  our  eastern  and  western  jq  the  form  of  reduced  selling  prices.  | 
the  opening  of  branches  in  several  cities  with  our  product  which  will  Increased  mining  activity  in  Man-  ; 
other  cities  outside  of  Hamilton,  necessitate  erecting  other  factories  Roba  will  almost  certainly  result  at  ^ 
where  we  are  .at  present  operating  conveniently  located  to  take  care  of  an  early  date  in  our  establishing  " 
two  shoppes.  Special  agencies  loc-  our  expanding  business.  explosives  manufacturing  plant 

uted  in  the  larger  towns  and  cities  - -  that  region. 


been  decided  exhaustively  to  study  the  result  that  the  line  was  com-  other  fuels  for  the  production  of  J^duVtrt^  ^and  ^  chemical 

the  fertilizer  situation  as  a  whole  pleted  and  in  operaUon  more  than  power.  The  production  of  coal  is  ’*►  i^»‘®  sa't  lor 

with  a  view  to  deciding  upon  the  three  months  before  contract  time,  out  of  control,  for  the  reason  that  Jhiiv 

needs  of  the  Canadian  market  and  In  order  to  accomplish  this  the  rails  coal  underlies  approximately  one  .lu.ma  is  sie.aquy  incr..a.sing. 

how  we  can  best  take  our  part  in  for  the  first  firty  miles  were  laid  j  half  million  square  miles  in  the 


CANADIAN 

6OVERNMENT,  MUNICIPAL  AND  CORPORATION 

SECURITIES 


in  Ontario  have  been  an  added  sour-  Ipjr#  rp  •> 

ce  of  enlargement  and  have  proven  f  ID  1  OD  1  RllOlTS 
quite  a  success.  XX  T  • 

The  demand  for  Hunt’s  Chocola-  \Y  OF  A.  At  LADACltV 
tes  and  Ice  Cream  has  made  it  ne- 

cessary  for  us  to  enlarge  our  ni.an-  ditxkfTh av 

ufacturing  plant  till  it  now  covers  ,,  "f  ^  ’  ..  , 

.50,000  square  feet  of  floor  space,; 

where  the  Ice  Cream,  Candies  and  Mhilc  umterials  that  is,  wool- 
Pastries  served  In  our  shoppes  are  }®”®’  hbings,  trimmings,  etc.  from 

,  both  Import  and  domestic  markets 
The  increased  production  ncces- '  I’i''’®  .advanced  in  cost  from  5%  to 
sary  to  supply  our  25  branches  has  JOCo  duniig  the  past  year,  we  have 
cn.abled  us  to  employ  .spcci.alisis  in  >^®®»  ®h>®  maintain  our  former 
the  different  departments  of  our  P’’’®®  very  siibstaniial 

I  Jonfectioner.v  and  Ice  Cream  Plant,  mcieasc  in  business  due  to  the  big 
each  man  devoting  all  his  attention  volume  ■we  do  and  the  large  turn- 
to  his  particular  department,  thus  ®vcr  we  enjoy.  I  iirthcrmore,  we 
producing  an  article  uniform  in  have  not  only  found  it  possible  to 
grade  and  superior  In  quality.  i  maintain  our  standard  of  quality. 

Careful  selection  of  the  raw  ma-  'mt  to  nbike  many  improvements  in 
trrials  from  ■which  to  manufacture  ciuality  of  the  garments  we  are 
our  products  has  played  a  very  Im-  producing,  with  no  increased  cost  to 
portant  part  in  our  progress;  every  the  consumer. 

possible  precaution  has  been  taken  1  A  small  reduction  In  Sales  Tax, 
to  guard  against  the  purchase  of  a  !  which  has  been  in  effect  since  1928, 
cheaper  article  that  might  lower  the  ■  was  very  acceptable  to  clothing 
grade  of  our  fini.shed  product.  |  manufacturers.  It  simply  enabled 
A  carefully  supervised  sales  staff  11s  to  put  that  much  more  value  into 
in  our  shoppes  has  enabled  ns  to  our  inerehandLse.  Improved  condi- 
serve  the  public  in  a  courfeous  and  lions  in  Western  Canada  have  also 
efficient  manner,  earh  shoppe  being  |  helped  considerably.  Our  Western 
visited  at  lca.?t  once  every  day  by  [  branches  arc  doing  very  much  bet- 
a  representative  of  tlie  executive '  ter  business  than  they  did  a  year 
staff.  By  this  means  we  keep  in  :  ago.— in  some  cases  our  sales  have 
constant  touch  with  the  busine.ss  of'  increased  from  50%  to  75%  over  the 
each  link  in  the  chain.  Dally  sales  !  preceding  year.  Iy,abor  conditions 
reports  create  interest  in  each  '  seem  to  be  stabilized,  with  a  satis- 
branch  and  rivalry  between  bran-  !  tied  feeling  existing  all  through  the 
ches.  I  unions  in  the  garment  trade,  who 

Seasonable  holidays  have  played  ;  scelii  to  find  plenty  of  employment, 
.a  very  important  part  In  the  expan-  [  There  has  been  no  reduction  in 
.sion  of  our  business.  At  such  times  i  wages,  and,  at  any  rate  so  far  as  we 
we  have  a  varied  assortment  of  can-  1  are  concerned,  we  have  organized 
dy  novelties  and  favours  for  t.hc  ;  our  business  so  that  our  employees 
customers’  selection,  and  each  year  i  have  steady  work  pr.actically  all  the 
wo  endeavor  to  add  several  new  year  round. 

features  to  those  which  Tverc  most.  Speaking  of  the  Men's  Clothing 
popular  the  previous  year  and  to  |  business  generally,  I  would  say  that 
eliminate  those  lines  which  have ,  it  is  in  much  healthier  condition  in 
become  f.nmiliar  and  common-place. '  Canada  than  in  the  United  States, 
Successful  as  the  past  year  ftas  ,  and  iu  a  better  condition  than  it 
been,  we  are  most  enthusiastic  over  was  a  year  ago.  As  far  as  Tip  Top 
the  possibilities  both  for  our  own  Tailors.  Limited,  is  concerned,  wo 
industry  and  in  fact  all  the  Confect-  are  at  the  iiresent  time  compelled 
ionery  trade  throughout  Canada,  to  work  ni.glit  and  day  to  take  care 
The  harvest  of  1928  has  been  a  re-  of  our  orders,  and  the  outlook  for 
cord  one  and  the  prosperity  of  the  the  autumn  is  indeed  very  promis- 
westcru  fanner  is  Iioiind  to  he  felt  ing.  Duo  to  enlarged  turnover,  our 
over  the  whole  Dominion  of  Can-  profits  for  the  year  will  be  in  excess 
ada,  stimulating  every  branch  of  in-  of  last  year,  which  we  feel  will  be 
diistry.  A  recent  trip  lo  the  western  gratifying  to  a  number  of  recent 
provinces  revealed  ibc  most  strtk-  sliareholders  who  have  taken  stock 
ing  development  in  the  Confection- 1  in  the  company. 


diistry.  A  recent  trip  lo  the  western 
provinces  revealed  the  most  strik¬ 
ing  development  in  the  Confection- 


Sporting  Ammunition  and  Railwny 
Accessories.  j 

Dominion  Cartridge  Company  Li¬ 
mited  has  had  a  fairly  good  year, 
partly  due  to  the  development  by  its 
fechnicians  of  a  Duco  coated  water¬ 
proofed  shot  shell,  tlic  vastly  im¬ 
proved  qualities  of  which  have  found 
favor  with  sportsmen  generally. 

Artificial  I.eathPr.  i 

Tlie  product  of  Canadian  Fabrikold 
Limited  goes  in  the  main  to  the  au- 
tomcnbilo  trade,  the  activity  of  which 
I  has  been  rellected  iu  improved  sales. 

I  This  industry  liowevcr  is  faced  with 
j  a  narrowing  margin  of  profit  chiefly 
j  due  to  the  composition  of  imported 
goods  coming  more  or  less  under 
the  category  of  "distress”  stocks. 

I’jToxyllns,  I’aints  and  I'nrnishes. 

Flint  Paint  and  Varnish  Limited 
has  benefitted  both  from  the  In¬ 
creased  automobile  output  and  from 
general  expansion,  necessitating  the 
provision  of  Increasing  plant  capa¬ 
city  at  Toronto  and  the  building  of 
a  new  plant  at  Regina,  Saskatche-  j 
wan.  I 

Pyralin.  ; 

Arlington  Company  of  Canada  is  [ 
a  comparatively  small  subsidiary  j 
and  is  faced  with  extremely  conipc-  j 
titive  conditions,  chiefly  from  im- 1 
portations  from  Germany.  Consist- 1 
ent  effort  is  being  made  to  increase  | 
the  voUime  of  sales  in  order  to  bring ! 
costs  down  to  an  economic  basis.  1 

Anhydrous  and  Acqii  Ammonia.  : 

Competitive  conditions  obtaining 
the  products  of  Canadian  Ammonia 
Company  present  little  change,  this 
being  largely  due  to  the  dlscorver- 
les  made  in  the  la.st  few  years  all 
over  the  world  in  the  Synthetic  Am¬ 
monia  field. 

Heavy  Chemicals. 

It  has  been  decided  to  broaden  the 
basis  of  Canadian  Industries  Limited 
by  entry  into  the  Heavy  Chemical 
business  along  lines  corresponding 
to  the  development  in  world  mar¬ 
kets  of  one  of  our  parent  compa-  j 
nies.  Imperial  Chemical  Industries 
of  London.  This  will  undoubtedly 
le.ad  to  many  ramifications,  the  ex¬ 
tent  of  which  it  is  not  yet  possible 
to  visualize  concretclj'.  j 

Fertlilzcrs.  ; 

While  the  Company  is  already  in- 1 

terested  in  the  manufacture  of 


Financing  Canadian  Industry 

»e  have  undenrritten  ur  participated  in  the  original  distribution  of  the  bonds  and  shares  of  many  industrial  and 
public  utility  companies.  Among  such  companies  arc  the  following: 

Bonds  and  Debentures 


Anicrlrnn  Sale*  Book  Co.  I.lmltril 
rnnadinn  BnkrrIeM,  l.lnilted 
I  nnndlaii  I’ncifir  Bnllmay  I'o, 

Cnnadlnn  I’nrific  Rnllway  <  0. 

('oHmox  Imperial  MIIIm,  Limited 
Detroit  and  t'nnada  Tunnel  Co. 

Hamilton  Cotton  Co.  Limited 
llinde  and  Dniieh  Paper  Co.  Limited 
laternatlonal  Milllnir  Co. 

Lake  A  Rail  Warehonxe  A  Klevntor  Corp’n 
Paeltle-Burt  Co.  Limited 
I’nKe-llerMey  Tubex,  Limited 
Victoria  Realty  Corporation 


First  MortKnue  Sinking:  I'und  t.old  Bondx  due  Oct.  1,  10,90 

First  Vlortenee  Slnkinir  Fiiiiil  Gold  Bond.x  due  Oept.  1,  104.'> 

Collateral  'I'rust  Gold  Bonds  flue  .April  l.V,  lOai 

Sinking  Fund  seeiirfHl  Mote  CertlfienteH  due  Dee.  l.V,  1044 

First  Vlorteaee  Sinkine  Fund  Gold  Bonds  due  Nov.  l.V,  1044 

Convertible  Sinking  Fund  Gold  Debentures  due  .May  1,  J04.N 

First  MurttcUKe  Sinking;  Fund  Gold  Bonds  iliic  April  1,  1048 

First  MortKOKe  Sinking  Fund  Gold  Bonds  due  May  1,  1048 

First  VIorteuKe  Slnklne  Fund  tlold  Bonds  due  .luly  1.  10.90 

First  .VIortKaue  Sinking  Fund  Gold  Bonds  due  Dee.  1,  lORI 

First  VIortKase  SInkInK  Fund  Gold  Bonds  due  Uet.  J,  1037 

Fir.st  VIortKOKe  .Sinkinf;  Fund  Gold  Bondx  due  .fuly  1,  1040* 

Flr.st  Mort^uce  SinkintK  Fund  Gold  Bonds  due  Jun.  X,  1048 

• — Called  for  redemption  December  1,  1928. 


Preference  and  Participating  Shares 


niiildinw  Products,  Limited 

Biiildlnic  Produetx  Limited 

Brantford  Cordnirc  Co.  I.lmited 

F.  N.  Burt  Co.  Limited 

Canadian  Bakeries,  l.lmited 

(  Ity  Dairy  Co.,  Limited 

Cosmos  Imperial  Mills.  l.lmited 

4;llnian  Fanfold  Co.,  Limited 

(Goodyear  Tire  41  Bobber  Co.  of  Canada,  Limited 

International  Milling  Co. 

Ilninilton  Cotton  Co.,  Limited 
I.niira  Seeord  Candy  Shops,  Limited 
I'aelfle-Bnrt  t'o.  Limited 
I'nise-llersey  Tubes,  Limited 
Illverside  Silk  Mills,  Limited 
Service  Stnllon  Fqulpment  Co.  l.lmited 
Service  Station  Rqulppicnt  Co.  Limited 


Cnmulntiie  Preferred  Stock 
Class  A  Stock 

Cumulative  Participating  First  Preferred  Sinking  Fund  Stock 

Cumulative  Convertible  Preferreil  Stock  t 

Comulntivc  First  Preferred  Sinking  Fund  Stock 

Cumiilntls'e  Preferred  Stock 

Cumulative  Slnklne  Fund  Preferred  Stock 

t^umiilntivc  t^onvertlble  Preferred  Stock 

Cumulative  SlnkhiK  Fund  Preferred  Stock 

Cumulative  First  Preferred  Sinking  Fund  Stock 

Cumulative  Convertible  Sinking  Fund  Preferred  Stork 

Cumulative  Convertible  Sinking  Fund  Preferred  Stork 

t^umulalivc  Convertible  I’referred  Stork 

Cumulative  Convertible  I’referred  Stock 

Class  >*.A'’  Cumulative  Pnrtirlpaling  Shares 

Cumulative  Coavertiblc  Sinking  Fund  Preferred  Stock 

Class  “.A”  Partiriputlug  Shares 


Inquiries  are  ineiled  from  corporations  desiring  to  do  financing. 
Please  communicate  with  our  nearest  ofice. 


AMES  &  CO. 


Business 

Established 

1880 


360  ST.  JAMES  ST.  WEST  ...  MONTREAL 
S3  KING  STREET  WEST  ...  TORONTO  2 
BELMONT  HOUSE  ....  VICTORIA,  B.C. 
LONDON  BLDG.  ...  VANCOUVER,  B.C. 

U  WALL  STREET . NEW  YORK 

GRESHAM  HOUSE,  OLD  BROAD  ST., 
LONDON,  E.C.  2,  ENG. 


Investment 

Seeuriliea 


THE  FINANCIAL 


MONTREAL/NOVEMBER  30,  1828. 


Steel,  Foundry  and  Implement 

Steel  Company  of  Canada 

The  Steel  Company  of  Canada,  I  ord  for  peace  time  operatione  for 
I,.td.,  the  most  Important  and  sue-  current  jear  revealing  still  further 
cessful  unit  lii  the  steel  and  iron  |  expansion.  The  company  has  built 
industry  of  the  Dominion,  operates  ,  up  a  very  important  export  business, 
plants  at  Montreal.  Hamilton.  To- ;  the  year  i;!27  constituting  a  record 
ronto,  Br.antford  and  Gananoque.  the  for  all  time  both  in  sales  and  pro¬ 
principal  products  consisting  of  pig  fits  in  this  direction,  and  continued 
iron,  iron  and  steel,  coke,  forgings,  ■  growth  should  be  shown  here  also 
bolts,  nuts,  wire  nails,  spikes,  rivets,  (.for  the  year  just  closing, 
wrought  pipe,  lead  products,  sul-  During  the  past  month  directors 
phate  of  ammonia.  proposed  a  scheme  of  capital  recon- 

Notwlthstandlng  highly  competi-  struction.  since  ratified  by  share- j 
live  conditions  in  many  lines,  oper-  holders,  providing  for  the  subdivi-  i 
ations  of  the  company  both  in  the  slon  of  both  common  and  preferred, 
domestic  and  export  markets  have  stocks  on  a  basis  of  4  for  1,  the  new  I 
been  generally  favorable,  earnings  shares  In  each  case  to  carry  a  divid-  - 
during  recent  years  having  shown  end  of  $2  a  share,  representing  an  I 
consistent  expansion.  increase  of  1  per  cent  ih  the  existing  1 

While  last  year  constituted  a  rec-  rate  on  the  old  stock. 


Iron  and  Steel  Net  Earnings 
Applicable  to  Common 


I  sident  and  secretary;  R.  J.  King, 
treasurer. 

Directors.  —  P.  R.  Diamond,  Sir 
Charle.s  Gordon,  Sir  Herbert  Holt,  R. 
11.  McMaster.  K.  R.  Decary.  H.  C. 
laood. Montreal;  A.  E.  D.vment.  Tor¬ 
onto;  S.  H.  Jone.s,  New  York;  R.  O. 
Johnson 

EARNINGS. 


Lake  Superior  Corporation 


The  Lake  Superior  Corporation,  a  capitadization. 

sol  f-con  ta  ined  steel  iron  nnd  coal  Authorized.  Tssued. 

sen  coniainea  sieei,  iron  ana  coai  capital  Stock  ..  40,000.000  40,000,000 


organization, 


operating 


Total  Income  (9  moa.) 

327.576 
..  16,750 

Income  tax . 

Net  earning.s . ,, 

.  .  26,000 
..  282.826 

fc'urp.  for  period . . 

..  217,701 

BAL.VNCE  SHEET. 

Total  assets . 

I'lxed  assets . 

Current  liabs . 

Working  capital  ..... 
Reserves . 

.  .  .$t, 903.143 
..  1,194.789 
..  228.047 

.  ..  966,742 

19,000 

282.826  plants  at  the  head  of  the  hakes  at 
"ifroi  Sault  Ste.  Marie  and  vicinity.  Com-  Honda  duo  1041  $1 
panics  controlled  by  the  corpora-  Non-mmulative  Tn- 


Fiindrd  Debt. 

Outstand- 
.\uthorizcd  ing. 
1st  Mortgage  nnd 


0,000,000  $.1,278,000 


tlon  are  Algoma  Steel  t'orporation. 


Hayes  Wheels. 


annelton  Coal  Coke  Co.,  Lake  Su-  oFrii'i'ns 

erior  Coal  Co..  Algoma  Eastern  on- it  i-.ns  am>  diuectors. 

:alhvay,  nnd  Algoma  Ltntral  Rtuil-  ,  Cunningham,  pro- 

fridfint;  J.  W  .  (lemma'll,  vIoe-prcsJdent 

“y*  .  and  treasurer;  Alex.  TayJor.  vice- 

Kor  years  operations  of  subsidia-  pr^’^ident  and  Hecnlarv;  W.  C.  Franz 


rles  of  the  Corporation,  tip  until  vice-propident 


tKIc  r»rkniv*rk1lAH  Kxr  IT  G  .  If.  OU n H ! H RhS tTI, 

,,  ,  ,,,  ^  coniroijea  ny  u.  iniei  j^hiladelphia ;  \V.  c.  Franz.  J.  W. 

Hayes  Wheels  &  Forgings  Ltd,  was  ests,  were  consistently  unfavorable,  GcmnicU.  J.  D.  Jones,  Sault  ste 
formed  during  the  current  year  as  a  under  Canadian  control,  however,  Ma:io; 

tliA  naftt  vear  has  seen  a  sham  im-  iIof)d,  K.  W.  L.hiids,  Phlladel* 

consolidation  of  the  Hayes  Wheel  Co.  “i®  rMa;  Aic.x.  Taylor,  u.  ir.  smith.  Tor- 

*4.0  provement  in  business  and  profits,  ..mo;  Norman  .X.  Croon.  J^hiladolpbla; 

of  Canada  Ltd,  and  the  Canadian  more  especially  for  Algoma  Steel,  Otorge  F.  Craig,  and  a.  11.  stophen- 
Hardwood  Company.  Plants  are  op-  which  has  branched  out  Into  new  *^cn.  I’hiiadcipliia. 
crated  at  Chatham  and  Merriton,  On-  lines  of,  production  and  Is  presently  stock  market  record. 
tarlo,  the  company  being  the  largest  undertaking  a  huge  program  of  rhiladcipiiia  lOxciiangc. 


STEEL  COMPANY  OF  CANADA 
(II  Years  Analysis) 


Massey-Harris  Company 


Oper.  Inc. 

Net  Avail, 
on  Common 

Surplus 
for  year 

Total  Surplus 

Reserves. 

1917 . 

$3,686,843 

$2.99'6.843 

$6,197,854 

$6,260,908 

1918 . . . 

1.976.018 

1.285.018 

7,322.872 

7.696.258 

1919 . 

1.927.130 

1.122.430 

8.195.30-2 

8.972,517 

1920 . 

1,400.664 

595.664 

8,740,966 

9.880.069 

1921 . 

362.551 

(rD  442,449 

8.298.617 

7.§42.372 

10.818.542 

1922 . 

.  2.295.197 

448.855 

(d)  356.145 

11.081,943 

1923 . 

1 .432.875 

627.8T5 

8.570.247 

12.296.663 

1 924 . 

.  2.867.310 

1.069.768 

264.768 

8.835.015 

13.287.268 

1925 . 

.  3.160.664 

1.363. ,567 

.5.58.567 

9.293.583 

13.947.841 

192fi . 

.  3,664,291 

1.774.470 

869,471 

10.163.0.55 

14.517.33;) 

1927 . 

.  3.561,794 

1,640,629 

735.629 

10,898,681 

15.409,735- 

Total  Assets 

Cur.  .Assets 

Work.  Cap. 

Cash  and 
Invest. 

Inventories 

1917 . 

.  $42,708,290  $16,480,979 

$13,030,729 

$3,605,708 

$8,008,655 

1918 . 

.  45.6.52.831 

15.928,358 

12.233.595 

4.402,068 

6.691,930 

1919 . 

14.796.395 

11.197.596 

7.374,000 

5.503,384  1 

1920 . 

.  50.119.796 

15.496.019 

10,670,925 

8.471,648 

4.804.470  1 

1921 . 

.  46.737.164 

11.707,614 

10.,549.451 

8.032.580 

4.847.667 

1922 . 

.  47.674.646 

13,;)29.560 

9.907.366 

7.841.392 

.5.405.702 

1923 . 

.  48.004.419 

13.387.054 

H.279.810 

6,347.719 

6.673.481  1 

1924 . 

.  48,2.52,199 

13.103.523 

11.651.303 

7.754551 

6.001.731  i 

1925 . 

.  50.193.707 

15.032.241 

12.694.990 

8,623.358 

5.621.533  i 

1926.. _  _ _ $ . 

.  61,549.893 

15.292.8.55 

12,876,865 

9.137.980 

5.5.82.101  1 

1«»27 . 

.  52.558,545 

14,094.1-27 

13,047,100 

9.296.473 

5.206.916 

Operating  plants  at  Toronto,  pres.;  Thoma.s  Rradshaw.  vice-prea.  producer  of  automobile  wheels  In  plant  expansion, 
rantford,  and  Woodstock  Ontario,  I  ?,t?nagor(Tor^ign  saToix^GeS'^ge  Canada,  and  members  among  its  cus-  Important  Can 


formed  durin 
consolidation 


STOCK  M.ARKET  RECORD. 

rhiladcipiiia  lOxcliangc. 


?6.26q.908 '  Massey-Harris  Company  Ltd.  is  the  U-aicntine.  a.sst.  gen  manager’ (manu-  tomers  all  the  leading' auto  manu-  terests  are  reported  to  have  been 


Directors.  —  J.  N.  Shenstone,  T. 


:33.{  with  new  financial  Interests  coming  1 
I  in,  and.  some  mouths  later,  an  issue  | 


production,  to  Europe,  South  ed  for  the  early  future. 
,  the  Antipodes,  India  and 
America. 


Years. 

1920  . 

1921  . 

nigh 

Low 

B--:; 

4^t 

1924  . 

.  's»,i 

ru 

in  r. 

.  7  1 

3 

1927  . 

*»  1 , 

lU 

COMPARATIVE  EARNINGS 


jin,  and.  some  mouths  later,  an  issue  |  dividend  hecord.  mortgage  bonds  and  $650,000  I  Brad*  int!".'.  '.'26^966  ’263.906  263:966  '263:96 

.^^|Of  $12,000,000  of  bonds  were  offered  Us,,  V .  7  '  '  of  7%  cumulative  preferred  stock.  NH^ncomc  ..  ^6,396  ^^7.078  ^^.T72 

I  to  the  public.  I9i7 .  7  . .  with  .a  bonus  of  common,  were  offer-  n.i  ..o.  •i‘>i  ks.-,  94k  ori  96.6  1.69  9.61  4.3 


}  the  public. 

The  year  just  closing  has  been  a 


.  7  ..  with  a  bonus  of  common,  were  offer-  b»i. car. forward.:.' 

STOCK  M.VHKET  RECXiRD  ed  to  the  publlc.  -  ■  •  . 

Pi  ef.  stock  Com.  Stock  In  1926  the  company  established  a  ucticit. 

High  Low  High  l,ow  p]ant  at  Stockport,  England,  for  the 

. Ino'i*  in-u'  431’  -01/  manufacture  of  motors.  Total  .Awets . 

.  '  •*  Owing  to  Ihe  heavily  reduced  pro-  Fixed  Awt*  . 

.  oMrAKATivE  KARNiXGS  the  Eord  plants  during  J^UrworrcapiuV. 

Profit,  (13  (-17  Toi-  ».3.(vir..*L’L3i  *3.s86.(i0i  1926  and  1927,  demand  for  the  Com-  Surplus . 


1921 

1922 

1923 

1924 

1925 

1526 

1927 

1928 

$226,950 

$290,296 

$270,978 

$260,179 

$280,068 

$256,267 

$  .58.679 

263,900 

263,900 

263,900 

263.900 

263.900 

263,900 

263.900 

263:900 

•.-16,950 

2(i,396 

7.078 

.9. 721 

16.168 

•7.633 

•205,221 

6.031 

958.635 

921.685 

948.081 

955.1.59 

951,438 

967.606 

959.97.-) 

754.7.52 

921.685 

948,081 

955.159 

951,438 

967.606 

959.973 

751.752 

958,199 

B.ALANCE  SHEET 

1924 

1925 

1926 

1927 

1928 

$18,927,840  $48,882,464  $48,812,841  $48, ,647, 186  $40,306,393  ‘ 


]<(27  52  558  545  14,094.127  13,047,100  9,296.473  5.206.916  "  OS’  bU  an  oiusiaunin,g  o.isi.''.  I.iopr«><'iatioii 

Earnin.gs  of  the  current  year  are  intcnst  .  . 
Note. — Preferred  stock  at  $6,496,300  and  Common  at  $11,500,000.  remaia  unchanged  throughout  j  at  around  $6  a  share  With  'raxe.,  .  .  . 

the  period  rex  ieved.  „  „  r,  -  further  imn.xr^nnt  <M'Owfh  ConUnRcnriet 


1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 


Common  Stock 

Preferred  Stock 

P.C. 

Earned 

P.C. 

Paid 

Book 

Value 

H. 

I- 

Aver. 

H. 

L. 

Aver. 

on  Com. 

onff^ra.  of  Cm 

71*3 

49' j 

57  91 

100 

8.5 

90  97 

32  06 

t> 

$1,53.90 

74 'i 

49»* 

62.26 

98 

85 1* 

91  94 

17.15 

6 

163  68 

88'* 

.57' 2 

68.33 

101 

90 

97.37 

16.76 

7 

171.26 

88 'i 

64^4 

42,'a 

72  67 

101 

85'*' 

94  77 

12.18 

7 

176  01 

65 

56.81 

93' j 

85 

90  27 

3.15 

7 

172.16 

80 

62 

66.95 

100'* 

Ol'-J 

96  66 

3  90 

7 

169.06 

80 

eoh' 

71.02 

103' 3 

95'3 

100.02 

1  46 

7 

174. 52 

84'j 

69  >3 

76  47 

lOl’* 

99 '3 

103  56 

9.30 

7 

176  83 

99'* 

80 

89.63 

llO'a 

107 '4 

111  50 

11  86 

7 

180  81 

120 

9516 

107.75 

125 

114 

119. .50 

15  40 

7 

195  84 

207,' 3 

117 

162.25 

191 

127.:* 

1.59  10 

14  26 

" 

229.03 

promise  of  further  important  growth  : 
for  next  year.  There  have  been  re-  j  Vr.  Mividands  . 
current  lumors  of  the  acquisiliiii  by  I’e'"'*':’"  •  •  ■  • 
the  company  by  International  Hoi'- rsuV.p5'ug"''‘\‘ 
vester.  i  Vrev.  Surplus  . 

CAPITAIflZATIOX.  j  Comini:,  of  f?ub. 


u;.-i  :>(KK'J4r, 

r.ui  ift.i.i.M 

uot)  200  .(M>> 

lui.oou 
<N>|  2.011.824 

b4«5.2t».'*. 

K"a  ir..ov» 


pany’s  products  was  more  or  less 
lavmo  disappointing.  The  current  year,  j 
ii(.'.,9!i'i  however,  has  seen  a  sharp  upturn  in  j 
2.204,174  business  and  earnings  arc  expected 
to  he  shown  on  a  much  more  favor- 
7.:...  able  basis. 


CAPITAI.IZATION. 

Atithorizcd  Is.sucd 
ok  .  .$12  500.000  $12,089,900 

:k.  .  .600.000  sh.^.  483.596  .shs 


,111.174  1.I49.47.6  1..302.9SI 

SlS,70:i  2.3.69,8,33  3,820.4.37 
1.30  000  .311.079  . 


fiirwanl.  2,3.69 , 88.", 


Funded  Debt 
Funded  Debt 
$8,850,000 
8.786.546 
8. 362-225 
8.G57.60S 
8.137.508 
7.899.815 
6.698.951 
6,440.620 
6,177.406 
5.909.299 
5.633.726 


Pfd.  Stock  Com.  Stock  ' 
PM.  Stock  Com.  Stock 
$6,496,300  $Ilj50O,000! 

6.496.300  11,500.000  1 

6.496.300  11.500.000 

6.496.300  11,500,000, 
6,496  JOO  11. .500.000  I 

6.196.300  11.500,000 

6.496.300  11,500.000 

6.496.300  ,11.500,000 

6.496.300  '11.500,000  I 


.  .500.000  sh.^.  483.596  .shs  •— IK-flcIt. 

$  $  $ 

Funded  Debt.  Tot.  Assets. .  ..$6. T2.5  017  40.962  r>.30  ."-0.801.884 

Outstand-  Fi>.  A»set.s.  s.207.niT  8..">ir,.222  Ii.."x36.tin 

Authorized  ing.  Cur.  As.'<eta.  2.">.;8i;.8.31  2.'>,.344,7  >0  38,271.0.52 

eben-  Cur.  I-lah.  .3,63 1, r,.",.-,  6.260,878  2„30.'>,r>76 


ture.s  due  1920. $4,000,000  $1,600,000  N.  5V.  Cap.  22.1."m.-->76  23,08,3.812  35.96.5,876 


3,820.4.37  :  C.4PIT.4LIZATIOX. 

'  Authorized.  Is.suod. 

0,123,417  preferred  Stock  $1,500,000  $650,000 

1  Common  Stock  100,000  shs.  50,000  shs. 
I  Fandcd  Debt. 

.50  8(M.884  i  Authorized.  Issued. 

ir.."..36'.iin  15-year  1st  Mort. 

38  271  0.52  I  S.  I-'.  Bonds,  due  ■ 

2„30.5.r.76  1942  . $1,500,000  $600,000 


Algoma  Steel  Corporation 

OFFICERS  AND  DIRECTORS  i  (UMrAmiVE  IvAKMNGS 

Officers. — W.  ('.  Franz,  president;!  1926  1927  1928 

.1.  D.  .lone.s,  \  i(  c-pre.sidcnt :  .1.  5V.  j  Net  profUs  $  1.30,611  $  SUl.SSO  $1,854,084 

Genimell.  vice-president;  Sidney  Ma-  '  int.  rimrges  1.06ii,.|0.3  l.oro.s.""-  1,137,913 


,  son,  vice-prc.sident;  F.  W.  Shell,  ,  Net  loss  638, T.".'.) 

''■'■asurer;  E.  I’arey,  comptrolleri  j  Prof,  dividends  . 

I  Alex.  Taylor,  .secretary.  I  Debit  balance  6.:S,7.5:) 

1,000  sns.  I  Director.s.— 'Same  as  Lake  Superior  '  Add.  prov.  d-  b.  1,852,703 


OFFICERS  AND  DIRECTORS.  Reservo! 

Oftiorrs.  —  Joseph  N.  .-fhenstone,  I  Piirplus 


cd  Debt.  I  Corporation, 

ithorizcd.  Issued,  j  CAPITALIZATION 

;.  I  '  Authorized  Issued 

c  :  Pref.  Stock  .  .$15,000,000  $10,000,000 

.$1,500,000  $600,000  j  Com.  Stock  .  .  15.000,000  15,000,000 

_ Funded  Debt. 

J  directors.  Outstand- 

.  D.  Chaplin,  pre-  ■  Authorized  ing. 


•.•.-•I,2i:i  1 716.171 


251.249  •71B.1TI 
2,491.462  2.742.111 


Cockshutt  Plow  Co.  j  Canadian  Bronze  Co. 


ii:50o:oo0j  Cock.shutt  Plow  Company.  Lt(i.,  I  Canadian  Bronzze  was  purchased  c.^cGhTe.  St.*  Catharines.'onf.V  Wni.  i 
operates  a  plant  at  Brantford.  Ont., 'from  private  U.S.  control  in  1927  by  Kistler.  \V.  H.  Walker,  A.  D.  Chaplin,  j 
■  :  for  the  manufacture  of  plou.shs  and  1  Canadian  interests.  Operates  four  ^'  Trn^iicl-^’^^indiHn'a'^noS'is’ i 

^Dep.  i  farm  machinery.  and  controls  plants  at  .Montreal,  Winnipeg,  Cal-  o"acr  llennie.  Gananoque;  D.  jf  Me- 1 


1.726.990  1.6.18.082  7.196..5no  |  OFFIC  ERS  AND  DIRECTORS. 

2,319,88,;  3.509..358  5,123,418  Offlccr.8.— Hon.  ,T.  D.  Chaplin,  pre- : 

eident;  C.  G.  McGhle.  vice-president;  j  59r  Purchase 
.  — .  ^  tVilliani  Ki.stlcr,  general  manager;!  Money  Bonds 

lan  Bronze  Co.  treasurer;  W.  R.  Peek.  |  ^19^4^ 

Bronzze  was  purchased  g  ^c^bm.’’’^.^V-atharines,*^n?.V  Wnf.  i  due  1962.  .  .  . 
C  U.S.  control  in  1927  by  Kistler.  \V.  H.  Walker,  A.  D.  Chaplin,  j 
♦  ovoctc  nr-orotoc  fniir  Chatham;  F.  N.  Ilara.  Merritton.  |  Ford  l 


due  1944  .$  5.800.000,000  $  5,800,000  Ciirr.  Ilabs 


Ratio  Cur- 

Ratio  Work. 

Ratiofinvest. 

Ratio  Res. 

Ratio  Dep. 

Assets  to 

Cap.  to 

to  total 

&  Surp-  to 

Rea.  to 

Total  .Assets 

Total  Assets 

Assets 

Capital* 

Prop.  acc. 

1917 . 

.  38.6 

30.5 

8.4 

47.0 

10  7 

1918 . 

.  34.9 

26.8 

9.6 

56.2 

12  6 

1919 . 

.  31.0 

23.5 

15.5 

64.6 

16.2 

1920 . 

.  30  9 

21  3 

16  9 

70  7 

18  1 

1921 . 

22  6 

17  2 

73.2 

20.0 

1922 . 

.  25  8 

20  8 

16.4 

73  5 

21  9 

1923 . 

.  27.9 

23.5 

13.2 

84.3 

24.0 

1924 . 

*27  2  •• 

24.0 

16.1 

90.5 

25.9 

1925 . 

.  29  9  ' 

:  .U.1 

17.2 

96.1 

26.8 

1926 . 

24.9 

17.7 

111.5 

24  1 

1927 . 

.  26.8 

24.« 

17.7 

111.3 

24  a 

30,000.000  16,.366.373  '  Deficit 


Tax  adjustment . 

Debit  balance 

ear.  forward  2,491,462  2,742,811  2,739,15.3 

• — Surplus.  t — Profit. 

BALANCE  SHEET 

1920  1927  1028 

Tot.  assel.x  $.50.830, .372  $.51,318,071  $31,960,745' 
Fix.  afsotn  40, 837, .'.6.-,  41, 177, .537  40.667.61.5 
Ciirr.  assets  6.008,420  .5,894,488  7.171.6.3S 

Cnrr.  Ilabs.  2.9.31,3.3.3  .3„-.9,5,.522  3.83.5,782 

.N.  W.  Cap.  3,986, RIMi  2.498,896  3,333.73(i 

l>. servos  1, 679, 4-2 1  1,727.922  1,942,608 

Deficit  2,491,368  2,742,711  2,739,15,5 


Ford  of  Canada. 


i-.coio  uu  ..lune.cai,  v  o .  OsacF  Hcnnle.  Gananoque;  U.  J.  MC-  CAPITALIZATION. 

gary.  and  SL  Thomas.  Ont,  for  the  Lean.  Lindsay;  J.  II.  Ratcliffe,  Tor-  Authorized  Issued 

manufacture  of  bronze  bushings.  ""J- 1  Common  stock  $lih000,ono  $7,000,000 


STOCK  MARKET  RECORD. 

Preferred  Common 


• — Intrudes  bonds. 


High  Low  High  I^w 


Ontario  St^el  Products 


plants  at  Gananoque,  Chatham,  and  holders  being  given  the  option  of  qqq  1 

Oshawa,  for  the  mahufacture  of  au-  conversion  on  a  similar  basis.  ’  capitaiization 

tomobile  springs  and  axles  and  For  the  last  fiscal  year,  earnings  '  Authorized  i.s.sued 

other  automobile  parts,  also  spades,  showed  some  contraction  due  to  an  pref.  stock  .  .  *$7.3oo  ooo  $6,463,000 

shovels,  tools,  and  other  hardware  extended  program  of  plant  addltiims  Com.  .stock  !  ."  .  Tisoo.boo  .sioooioob 

lines.  and  improvements  undertaken  dur-|  officers  and  dikectors 

Last  year  shareholders  ratified  a  ing  the  period.  Benefit  from  this;  officers. — Col.  h.  Cock.«hutt,  prr.s.:l 
proposed  plan  for  reconstruction  of  expansion  and  also  from  the  heavier  1  F-  Perry,  t-jee-pres  A.  ic.  Hrummii. 
capital,  providing  for  an  exchange  of  dvmand  for  the  products  of  iiie  I  1 

4  new  shares  of  no  par  value  com-  plants  should,  however,  be  reflected!  philips,  asst  .sec.’;  G.’  ic.  Wcdiak-.  I 

mon  stock  for  each  old  $100  par  in  earnings  for  the  current  year.  I  5voiks  manager;  w.  xi.  Scarce,  pur., 

'  agent.  j 

(10  Years  Analysis)  I  Director.s: — Col.  H.  Cockshutt,  A.  K. 

Gross  Net  Preferred  Common  Surplus  !  Erunnell.  Brantford:  G.  A.  Baker,  To- 

Earnings  Earnings  Dividend  Dividend  for  year  ronto;  F.  Perry.  Montreal;  Kdivard 


;  Wagon  Co..  Ltd.,  of  Brantford.  |  manufacture  of  bronze  bushings,  onto;  W.  A.  Weaker,  Chatham,  ana  ii. 

I  During  the  current  year  a  plan  of  bearings,  and  castings  for  railway  Taylor. 

:  capital  reconstruction  was  ratified  cars  and  locomotives.  DinDEND  RECORD.  I 

!  providing  tor  an  exchange  of  new  I  The  no  par  value  common  stock  Pref.  Com.  | 

'  no  par  capital  stock  for  the  existing,  of  the  company  was  this  fall  split  1927 .  7 

i  preferred  and  common  shares  on  a'  on  the  basis  of  2  for  1.  !  ^T-nr-ic  vf  arkft  nFConn 

basis  of  4  new  shares  for  each  share  Business  during  the  current  year  ;  stock  .  common 

of  preferred  and  three-fifths  of  a  has  been  at  an  outstanding  level  High  Low  High  Ia>w 

new  share  for  each  share  of  com-jivith  promise  of  further  expansion  1927 . 101  91  SDl'i  26 

;  mon.  }  as  a  result  of  recent  heavy  programs 

i  This  fall  the  company  closed  an  |  of  equipment  requirements  for  both  earnings. 

j  agreement  with  the  Allis  Chalmers  j  railroads  and  the  promise  of  further  profits . $  186.895 

I  Co.  for  the  marketing  of  the  latter’s  |  substantial  orders  next  year.  Pref.  Dix- .  33.541 

tractor  in  Canada.  It  is  intimated  ]  CAPITALIZATION.  ’d...’-’,..: . 

that  this  will  mean  annual  sales  of !  ,  ^  IrAf.  iTevlous  .Surplus . :  . 

over  $1,000,000.  i  ^  T/lOO  parT  $1.-50,000  Bat.  carried  forward . $  798,209 

CAPITALIZATION  I  Common  Stock  50,000  shs.  40,000  shs.  aMveiw-i- 

Authorized  l.s.sucd  (No  par)  _  , 


Funded  Debt.. 

None. 

fOMPARATIYE  EARNTNCiS 


Not  Profits  . 
Tax.  AdJ.  . 
Net  Bailings 


1B2.5  1926 

$  $ 

6.1.32. . 327  5.341.177 

97.5  1.35.872 

6.131. . 352  5.477.049 


V/tiLCUAV  a  ;  (-q  fgj.  ^he  marketing  of  the  latter’s  |  substantial  orders  next  year. 

u  tractor  in  Canada.  It  is  intimated  |  CAPITALIZATION. 

Ontario  Stell  Products  orerates  1  value  share  with  preferred  share- ^.jjj  mean  annual  sales  of'  Authorized,  issued. 


Bat.  carried  forward. 


-  ■  Tot.  AMet.«» 

.$  798,209  Fix.  Assot.s 


(No  par)  "  BALANCE  SHEET. 

Total  assets . 

Funded  Debt.  Fixed  as.Sets . 

None.  Current  Assets . 

OFP'ICERS  A.ND  DIRECTORS.  I  Liabilities . 

P.  It.  Diamond,  pre.^ident  and  man- |  Working  capital . 

aging  director:  W".  L.  Bayer,  viee-pre-  wurpliis . 


227,401  ! 
8.58.089 
798,209  I  W 


Cont.  Reserves  :;40,9no  r,no.0(io  - .  ..il926  ..  ....  . 

Surplus  .  .,  4.391,801  4,277.019  *697.24.3  ;  1927 . 

Add.  pev.  sur..  19,609,861  24,011.21:!  28.553.5.80  _ 

Bal.  car.  for.  24,001,213  2S..5,52..570  27,855.336  ^  „ 

•-Deficit,  Uom.  All 

B.IL.INrE  SHEET 

1925  ■  1920  1927  4)FFICERS 

$  .$  $ 

Tot.  Aaset.s.  .  11,419,3.35  46.110,916  46,475.7,34  Pref  ."ktock  4 
Fix.  Assets  .22,0n;:.614  20..V94.990  22,a59,1(K)  Common  .‘Itock 
Cur.  Assets.  .19,ino,20A  19,:!9t,ni6  Is.osn.nM  Pill 

Cur.  Linb.  .  ,!.2.-s3.0.39  2,162.879  1.426.947  Jo  rpo  oOfl  are 

N.  tv.  Cap.  .15.907,169  17,228.137  16,660,017 
Heserve.s  .  .  .  7.16.5,08.3  8,3:1,5.4.58  10.193.151 
Surplus.  .  .  .21,011,213  28,.5.f2„579  27.8.5.5,336  «>I'HtER.S 
OFFICERS  AND  DIRECTORS.  i  it  ^ 


;  and  trea.surcr;  G.  K.  Dickert.  2ud  vice- 
,  !  president:  P.  W.  Grandjean,  se^etary 
j  a.iid  a.ssistant  treasurer.  / 

I  I'irectors: — Henry  Ford.  Edsel  D. 
nI!n‘;.nA  i  •''^ril.  Gco.  Dickert.  P.  E.  JIartIn,  tV*. 
000,000  I  ij,  Campbell,  Ford,  Out. 

I  DIVIDEND  RECORD, 

j  Years.  Com.  Stock 

1927  I  1920 .  15 

$  1921 .  30 

171.222  1)922..  ..  . .  30 

l81.r..T5  1923 .  15 

.477.049  .342.7.57  11924 .  10 

700,000  1,0.5O.(Xn1  192.5 .  20 

•■••••■  I  1026  . .  10 

1-697.24.3  ;  1927 .  15 


Cur.  Assets.  .19,160,20X  19,391,016  Is.osn.OM  Funded  Dcb4 

"'“V.'^cap.  -.nwlmo  if;228:?3?  but  tinis- 

'  officers  and  directors 

on'f.'ir'i.'R a  Avn  mRiwc— i-nua  W-.  B.  ItoyU,  president,  Toronto;  (*. 

OFFICERS  AND  DIRECTORS.  W-|ll.s,  Marvsmlle.  :Mi(h.-  R  V  Lo 

Officers. — Edsel  p.  Ford,  prc.sidcnt.;  |  .‘4ueni.  \V.  H.  Kenny,  Sarnia,  Onl  ■ 
.  II.  Campbell,  1st  vice-president  i  i'.  A  .  Orr,  Cleveland,  Ohio.  ' 


Dom.  Alloy  Steel  Corp’n. 

OFFICERS  AND  DIRECTORS 

Authorized  Issued 
ef  Stock  4  .  $7,.")Oo,00()  $5,000,060 

mmon  Stock  .  7. .300, 000  900,000 


II.  Campbell,  1st  vice-president  i 


Property 
Goodwill 
$1,870,021 
2.154.626 
2.186.643 
2  1  92.765 

2.207.411 

2.207.411 
2.023.411 
2.018.410 
2.029,824 
1.821,660 


ars  Analyala) 

Net 

Preferred 

Common 

Surplus 

Earnings 

Dividend 

Dividend 

for  year 

$150,770 

$73,125 

$  77.645 

239.266 

67.500 

171,766 

145.446 

62,500 

60.000 

32.946 

(d)  16.718 

52.600 

(d)  37,500 

(d)  106,718 

81.422 

32.600 

28.922 

59.869 

52.600 

37.500 

(d)  20.131 

96,018 

52.600 

30.000 

27.487 

109.988 

62.500 

30.000 

35.151 

117.651 

52,500 

30.000 

27.990 

76,840 

44,952 

51 ,469 

(d)  19,980 

Cash  and  Total  Assets  Fund.  Ddebt. 

Pref.  Stock 

Investments 

$269,787 

$2,698,367 

$538,200 

$750  000 

268,787 

2.943,45t 

622.200 

ToO.OOO 

1-7.838 

2.995,810 

503.700 

7.50,000 

314. t71 

3.026,614 

484. .500 

7.50.000 

116,494 

3,102,138 

464,000 

750,000 

216-914 

3.136,951 

442.500 

750.000 

214,993 

3.007.853 

421.000 

750.000 

376,666 

3,113.675 

398.500 

“J  50.000 

379.807 

3,165.718 

375,000 

750.000 

231,173 

2,980,890 

350,500 

360,300 

Current 

Work. 

Total 

-Assets 

Capital 

Surplus 

Reserves 

$825,688 

$638,196 

$3.59.875 

$113,300 

755,820 

525.007 

531.141 

1 59,300 

7.33.439 

513.216 

.564.087 

207,800 

761.413 

513.470 

413.100 

381.071 

828.7.56 

.590,245 

412.022 

4.57,604 

883.fl09 

645.44H 

415.516 

541,074 

889,348 

703.041 

443,003 

4,57.543 

1.067.674 

904.060 

470.6,53 

•580,807 

1.120.169 

979,969 

491.143 

659,373 

1.142.223 

893.711 

464,062 

748.088 

DIVIDEND  RECORD 

Preferred 


.STOCK  .51AHKET  IIECIORD 


Cattahtan  Carbonate  Sltmitob 


Preferred 

?tock 

High 

r*ow 

1920 . 

.551-i 

1921 . 

45 

1922  . 

4  4’i 

1923  . 

40 

1924  . 

C'. 

1 925  .  .  .  . 

27 

1926  . 

.  83 -s 

97'i 

1927  . 

.......  115 

C7 

Manufacturers  of 


COMPARATn’K  EARNINGS 


ai3,'<v,  :;fr),ir»o  4fMi.7r,4 


Acet??.  off.  lif»7,717  . 

Not  Karnlni:**..  ..  jr.,7Sfi 
rr«*f.  L’lviflonds  . 


1.1, I 

4.vj,no 


Acid 


48''^  I  s'JrPlus.. 

48.U8B  Trans,  from  Cont. 


46,K.‘>0  453.410  . 
70.002  1 16,9.52  I 


70,0.82  116,912  570,3.52 


Guaranteed  Absolutely  Pure 


Common  Stock 

Preferred  Stock 

Ratio 

•—Debit. 

B.ALANCE 

L. 

Div. 

Earn. 

Div. 

Paid 

H. 

L. 

Div. 

Earn. 

Div. 

Paid 

Current 
to  total 

Cash  & 
Invest,  to 

Surplus 

SHEET 

27 

10  45 

4 

90 

75 

2()G0 

OH 

Assets 

80  6 

tot.  Cap. 
13.4 

tot.  Cap. 
23.2 

1920  1927 

Tot.  Assets. $14,070,107  $14..'*,62.90| 

in 

$14.4:.2 

50 

22  90 

4 

89'..; 

73 '•j 

81 .90 

8.’ii 

25.7 

13.3 

•34.1 

Fix.  As-eta  7.H18..591 

7.r.n.97i 

7.  Mr 

32 

12  39 

8 

88 

80 

19.39 

7 

24  5 

8.9 

38  5 

Cur.  Ass$*ts.  5.7''>0.470 

C.l4i.r.oi 

5.230 

87 

73 

7 

25  2 

16  8 

40.0 

Our.  Llah  .  111.015 

r.80.9r,2 

107 

399*' 

3.85 

2 

90 

84  Ij 

10.85 

7 

26  7 

5.9 

45  8 

N.  W.  Cap.  .5,61.5,471 

5.70.3. .Va9 

5.131 

39 

0  98 

4 

93 

86 

7  98 

7 

28.1 

11  2 

49.2 

Reserves  .  .  2,100,000 

2,400.0t'>9 

2,4m 

41 

7  66 

5 

102 

14  66 

7 

29.6 

11.2 

46  9 

Surplus  .  .  .  70,000 

116,942 

570 

60 

8.69 

4 

ICS 

98 

15.69 

7 

29.1 

19.7 

54 . 7 

73 

30 

7.73 

.69 

4 

120 

122 

14  73 
21  32 

7 

28.2 

38.3 

20.2 

11.1 

61 .3 
79.7 

Sarnia  Bridge  Co.  Ltd. 

Canadian  Locomotive  Co. 


I'anadian  Locomotive  Co.,  Ltd., 
operates  works  at  Kingston,  Ont., 
for  the  manufacture  of  railroad  lo¬ 
comotives  with  an  annual  capacity 
of  180  engines. 

By  reason  of  the  hand-to-mouth 
purchasing  policy  of  the  two  big 
roads,  results  for  the  past  6  years 
have  been  generally  disappointing. 
W’lth  the  C.P.R.  and  U.N.K.  both  in 
the  market  for  heavy  requirements 
of  equipment  and  rolling  stock  and 
with  prospects  of  further  .substan¬ 
tial  demand,  the  outlook  is  for  a 
banner  year  for  192!). 

CAPITALIZATION. 

Authorized.  I.ssued. 
Preferred  .Stock  .$1,500,000  $1,500,000 
Common  Stock  .  .  2,000,000  2.000,000  ^ 

Funded  Debt. 

Outstand- 
Authorlzed  ing.  ! 
C'-iOp  1st  Mortgage  | 

!4.  I'".  Gold  Bonds.  i 

due  1331 . $2,000,000  $1,232,500  j 

OFFICERS  AND  DIRECTORS. 

OffIcerB. / —  W^m.  Haity,  president 
and  chairman:  Wni.  Casey,  vice-pre¬ 
sident  and  general  manager;  G.  5V. 
Daly,  secretary;  J.  Fournier,  trea.s- 
urer. 

Directors. — AVm.  Ilarty.  Wm.  di-sey, 
Kingston,  Ont.;  11.  W.  lyconard,  .St. 
Catharines:  F.  <4.  Wallace,  Pitts¬ 
burg;  Cornelius  Bermingham  Kingn- 
ton,  Ont;  II.  F.  Osier,  Winnipeg;  W, 


I  L.  Matthews,  J,  F.  M.  Ptewart,  Tor- 
!  onto;  W.  F.  Angu.v,  Montreal. 

I  hTOOK  MARKET  RECORD. 

'  I'ref  fc'tock.  Com.  Stock 

I  Years.  High  Low  High  Low 

;1?23  .  98  85  75  68 

3  924  .  92  85  72  U  00 

I  192..  ., .  90  7.3 G  72  3.5 

1926  .  69li  73<i  42  3.5 

1  1927  .  89  70  48  25 

!  1928  (6  mos.)  87  70  40  ,35 

I  DIVIDEND  hECOKD. 

I  Years.  Pref.  Com. 

I  1920 .  7  71,; 

‘  1921 .  7  8 

1  922  .  7  s 

1923  .  7  4 

1924  .  7  4 

1925  .  7  .. 

1926  .  7 

1927  .  7 

1928  .  7 

CfJ.MI'ARATIVE  EARNINGS 

192.5  19-26  1927 

(19  months) 

Net  Profits  ..  2.3J.569  $  47.4.51  $,310,4.38 

Depreciation  ..  ..  100,000  1(X),(KX)  100.000 

Itonrt  Interest..  ..  90,000  13.5.000  90,000 

Sinking  Fund  ,  .  .  13,000  22,500  13.000 

Net  Kamings  .  .  26,569  *200,069  111,438 

Dlvbl,.n(i.s .  145,000  1.57,1.00  105,000 

Huiplus .  ‘814.92  •3I.7.458  6.438 

Arid.  Prev.  Surplus  1,80.148  998,227  630,758 
Hal.  -rOr.  forward  098,227  C30,7.58  637,196 

•—Deficit. 

BALANCE  SHEET 

1925  1926  1927 

Tot.  Assets. $6,682,424  $6,422,827  $6,645.9.5.5 
Fix.  Assets.  3.763.32.5  3,80.3.1.37  .3,9.54,079 
Cur.  Assets..  1,692,479  1,.358,003  1,396.368 
Car.  fJab...  882.780  348,.3.87  484,35.5 

N.  W.  Cap.  .  1.806,748  1,010,368  076,813 

Reserves  .  .  .  301.458  443.732  574,208 


flarnla  Bridge  Co.,  Ltd,,  was  ac- ' 
quired  during  the  present  year  as  a  I 
going  concern,  the  assets  and  un¬ 
dertaking  of  a  company  of  the  same 
name,  which  had  been  in  siiccessfui 
operation  since  1907. 

The  properties  consist  of  a  mod- 1 
ern  steei  structurai  plant  in  Sarnia,  i 
Ontario,  the  annual  capacity  of 
which  consisting  of  structural  steel,  | 
Massillon  joists  and  steel  tics,  is  12,-! 
000  tons.  The  main  buildings  art-l 
of  steel  frame  construction  with  i-on-  \ 
Crete  foundations  and  have  been 
well  maintained  and  machinery  and 
equipment  is  of  the  most  mOdern  [ 
type. 

'fho  principal  business  of  the  com- ' 
pany  is  the  fabrication  and  erection : 
of  steel  frames  for  imildings,  steel 
bridges,  steel  tanks,  steel  telegraphs ; 
and  telephone  poles,  etc.  The  com- : 
pany  has  an  exclusive  license  to! 
manufacture  In  the  Dominion  of  I 
Canada  and  Newfoundland  the  fa- 1 
mous  Massillon  Bar  joist  and  allied 
products.  I 

CAPITALIZ.VTION.  , 

Authorizfd.  I.ssucil. 
Class  A  no  par  shs.  .  15  000  12.000 

Clas.s  B  no  par  shs.  .  30,900  15,000 

OFFICERS  AND  DIRECTORS. 

R.  AI.  Morton,  president;  John  C. 
Newman,  vice-president;  \V.  Norris, 
sec.-trea.s.;  F.  .1.  Seupholm,  general 
manager;  Frank  M.  Ro.ss,  F.  G.  Don¬ 
aldson,  N.  ),.  LeKuer,  E.  G.  Jackson. 
\V.  I’.  Rajiley. 

..DIVIDENDS, 

A  stock  placed  on  $2  basis  in  July, 

1928. 


Owners  in  Canada  of  the  Famous 

BACKHAUS  PATENT 


For  purifying  Recovered  Gas 


HEAD  OFFICE 

MONTREAL,  Que. 


BRANCHES 


Halifax,  N.S. 
Winnipeg,  Man. 


Montreal,  Que. 

(’riiree  Plaiilw) 

Edmonton,  Alta* 


Toronto,  Ont. 
Calgary,  Alta. 


Hamilton,  Ont. 
Vaueouver,  B.C. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  30,  1928. 


!  Page-Hersey  Tubes 


dividend  basis  of  4  per  cent,  uniuially.  Pn  T'liVtoa 

Steel,  Foundry  and  Implement  ^ '™u!SorT'ed^  |  -  - 

_ C.Tpitdl  stri<;K-.  ..  $3,000,000  $2,8  17,220  formed  last  year  to  take  over  a 

$10  par  value.  ,  company  of  tlie  same  name.  Page 

O  •  J  1  Horsey  Tii'acs,  I.td.,  operat..  plants 

Uaminion  oridse  Co.  Te“id^nr.  |  at  G«eiph  and  We.iand,  Ontario,  and 

j  \ork:  Wall.'ion  55\vion'*r.  vico-pr#'?i(lo:it  M  olioes,  N.Y.,  for  the  inaiuifarture  of 

■ -  1  nnd  trenxiiror,  NVw  York;  .Tas.  A.  j  .steel  and  iron  p'pos;  wrought  iron 

Dominion  Bridge  Co.,  IM.,  oper-^olcJ  J100  par  value  share  outstand-  various  kinds  of  tubes;  steel 

atea  bridge  building  plants  at  La- '  j  Toronto.'  *  i  conduits;  pipe  lines  for  oil;  electric 

chine.  One  Tnronfn  Ottawa  wi.i- i  ^he  company  is  working  on  the,  oiviiiKvns.  i  coils.  In  addition  to  an  extensive 


2,8  17,220  formed  last  year  to  take  over  aj 
j  company  of  tlie  same  name.  Page 
ilorsey  Tabes,  Idd..  operat..  plants 
t  NVw  Guelph  and  We.iand,  Ontario,  and  1 
rt'siJioat  folioes,  N.Y.,  for  the  manufacture  of  j 
•las.  I  .steel  and  iron  p'pes;  wrought  iron 


THE 


chine,  Qiie.,  Toronto,  Ottawa.  Win- i  , . company  is  working  on  the , 

,  I  big  South  shore  bridge  at  Montreal,'  \c-,  paja 

n  peg  and  \ancouver;  also  owns  ju  additjop^  has  enjoyed  during!  .lune.  Ser 

iiotrlght  the  A’alional  Bridge  Co.  of  i  the  past  two  years  a  tremendous  !  fOMi 

Canada,  Ltd.,  The  Robb  Engineering  volume  of  business  for  structural  j. 
Works,  and  Canadian  Tlilsoil  steel  work  in  connection  with  the  fViI.  taxi- 
Farm  Motors,  Ltd.;  controls  through  |  record  building  construction  which  Olvidond.s 
stock  ownership  Dominion  ICnglu- |  is  underway  throughout  the  country. 
eerlng  Works,  Ltd.  '  Earnings  are  reported  running  j*.',,'!'’ 

In  October,  1927,  shareholders  ra- ,  away  ahead  of  dividend  require-.  fin'd 

tifled  a  proposal  for  the  sub-divislan  1  ments  of  $2.60  per  share.  A  bonus  .  — — ■ 
of  the  capital  stock  on  a  basis  of  5  i  of  20  cents  a  share  was  declared  In  |  Defu 

7*.9'w  no  i>ni  >  aliic  shares  for  each  ;  November.  ' 


IXIMINION  IIRirK;K  CO. 
(9  Ymrs  Analysiit) 
Cross  Earn.  Net  Earn.  I) 

$1.640.5.31  $1,34.3,305  $ 

1,125.893  964.532 

62.3,737  a  101.306 

188,670  54.662 

129.912  290.683 

398.207  263,821 


Total  n.s.si  tf 
l'■'ix<■d  HS.sol; 
Current  iis.s 


diviiikmis.  icons.  in  aaaition  to  an  extensive  I 

payable  iiucrti  ily,  otui  of  Marcli,  domestic  business,  th.  company  also, 
■lune.  Sept.  mbrr  an.f  Decfinbor.  '  d(»es  an  important  export  trade.  ' 

roMi-Ai..9TixKK.%H;v.N,;..^^''_  I  company  is  reported  to  have' 

profit  •$16, 962  .823 1.5!'.'!  .<396,691  I  been  buying  In  its  bonds  on  a  sub- 

.  2  1,000  39  135  Elautial  scale  during  the  current 

I.s"''*  *'i6,'962  210, -.V;)'  manner  is  und.r- 

suip.  •  60,019  '»“77.oV2  l;t3.:,si  i  stood  to  have  reduced  the  outstan- 
'■a:.  _  -  _  __  Mugs  are  also  stated  to  bn  running 

1  '  i7.oi2  ■i,'j:i.58i  - 1 7.229  j  suhytajjfiaiiy  ahead.  | 

!  -A  split  in  the  common  shares  has  i 
n.Mi.AYCM  .SMKCT.  |l>e.n  received  for  .some  consider-^ 

1926  '  1927  I  at  ion.  i 

a.s.sits..  .  .83,303,971  $3,901. 099;  C  AI'ITAM/,.%TIOX,  I 

assets  ..  ..  1.459.229  1,315,169'  «  ,  v,  ■  i  .  . 

ntasset.s..  .  1,711.91!  1,821.60)1, ,  ,,  , 

tit  4‘?n  ^^>7  >i  ‘7  *^t(>ck  SJ.OOo.OOO  $2.<1»,100 


Dominion  Timbers 


1925  1926 

*$16,962  .<2.3  1.59.3 
.  21,000 

*  16.962  210  593 


77.012  l,j:i.58l 


LIMITED 


DISTRIBUTORS  OF 


Defieil. 

nAI,.4\<  16  .SIIKK 


1926  1927  I 

3,303,971  $3,901,099 
1.459.229  1,315, 169' 


BRinSH  COLUMBIA  FOREST  PRODUaS 


[)i\idend8  Sur.  for  year  Total  Surp.  ‘  C’nrmit  4‘ln  ^^>7  >i‘7  I'l^lcrTed  Mock  SJ.UUU.uyij 

$.520,000  $  823,06  $.3,848,613  Working  ’'apiUil.'  l.SSo!?,!!  1.496!77t  *-'"miiutn  Stock  175.000  sb.s.  11 1.120  shs 


260.000  a  205.338 


4.293,144  I 
3.671 .838  ' 
.3,466.500  I 
.3.230,103  I 
3.233.924 


General  Steel  Wares 


82.076 

n  .52.1.16 

260.000 

a  312.136 

2.920.788 

572,750 

139.070 

260.006 

187,570 

3,099.868 

I.I06,1.'»6 

926.155 

260.00(> 

276.156 

3.246,013 

TotJi! 

Current 

Current 

Net  Work. 

Net  Tang. 

.\sHetis 

Assets 

Liabilities 

Capital 

Assets 

. . .  f  12.9o6.32i> 

S5.796.798 

$1,929,391 

$3,867,407 

$10,484,613 

.  .  12.848.960 

6,:)86.29.> 

i. 448 ,340 

5.137.955 

10.793,144 

11.45.3.391 

4.862.1  IT 

(i92.689 

1,169.458 

t0.I71.838 

11.414.218 

4,622.210 

86.5,209 

3.757.001 

9.966.500 

11.156.579 

1.934.208 

840.627 

).093,.381 

9.7.30,103 

11.14.5.164 

4.946,*287 

806.240 

4.140.017 

9,7:!3.924 

li. 473,447 

5.120,700 

1.423.467 

3.696.23.3 

9,420.788 

12.027.397 

5.856.616 

1.776,122 

1.080,494 

9.399.858 

]2,8.3.'J,802 

6.268,177 

2.400.491 

3.867.686 

9,746.014 

*  Prop,  and 

',a>  Cash 

Bank  loans 

Capita! 

Reserves 

Plant 

and  Invest. 

$7.086,.513 

$2,155,373 

$336,000 

$6, .500,000 

$593,878 

6.220.153 

1.. 567. 126 

6,500.000 

426.118 

6.339.511 

l.,5.3S.I15 

6.500.000 

588,863 

6,687.062 

J  .869.251 

6..500.000 

.582.509 

«. 136.971 

1,703.647 

6.500.000 

.  584.349 

6.07]. 2 1. 5 

1.940,643 

6.500,000 

604.400 

6.216.026 

2.252,194 

,504,640 

6.500.000 

627,692 

6.090.3H 

2.403,651 

»»66.o00 

6.500.000 

656,417 

6.192,794 

2.123.125 

549,800 

6,500.000 

687,297 

Funded  Debt. 

Outstancl- 
Authoriznd.  ing. 

'<  111.  Mori.  S.  F  • 

tJoiias,  due  1946  $2,000,000  $918,000 


3,099.868  forniod  ill  10*17  ..  nif.rsrei’  of  Tlif-  ■ 

3  246,013  I  xr  V.,  .,  T.  ,  .  '  OFFH'MHS  AND  MIlUirTOHS.  ' 

•  ’  McC.lary  .Mauijfactunng  Go.,  Ltd..  f,.  .  u  * 

..  —  1  .  I  J  ,  i  Dfficers. — W  .  vV  .  Nein.  i)resident 

Siet  Tang.  I  The  Sheet  .NiCtal  I  roducts  1  o.  ol  ,,,,,1  general  manager;  .M,  C.  Schol- 
io]sa*fii3  ‘  idd..  ’1  i'.e  Tliomas  Davidson  fi<  Id.  U ,  H.  frledman,  vice-president; 

10  79.3'l44  Monilfacturing  Co.,  Ltd.,  The  Mac-  G«''!'y  Rookc.  secrctary-lrca.nurer. 
'o-ioiifo  -'J'^niifaeiuring  Co..  Ltd.,  and  ;  g.  lu.ineld’:"^.  lienly'  f^iau.  A.’  tv! 

9  7.30  I0:C  ^  Happy  I  bought  foundry  Co.,  Ilolmstead,  A.  E.  Ames.  Toronto;  o.  H. 

9!7:!3.'921  Ltd.,  General  Steel  Wares  Ltd.,  !  Friedman.  lion.  David  Muhlfelder, 

9,420.788  iinerates  i)I:n*5  at  Toronlf)  Alont-  ^  -Albany,  N.\.;  C,  L.  Dunbar,  rruelph, 

9,.399,8.58  pi.ia„,  at  loionio,  MOUt  cjrA.:  H.  J.  Fuller.  New  York. 

9  746  014  teal.  London,  Brantford,  Winnipeg, 

land  Vancouver  tor  the  mauutaciure  ;  dividend  HDt odd. 

Reserves  stoves.  refrigerators,  hotel  sup-;,,,.,,. 

$593,878  plies,  Steel  sinks  and  wash  basins,!  liio?' 7  ^  $3*^ 

*88  863  ^”**"’*'*'  aluminum,  and  sheet  metal  j  1928  ....  7  3 

.^2!509  Hitchen  ntensils.  furnaces,  and!  ktock  m.\kket  record. 

•  6o12^o  *  !  Fref.  stock.  Com.  Stock. 

t  Al'll  ALIA.YIION  High  Dow  High  Low 

Authorized.  Issued.  il926 .  121)  tOO'..  59'-.  43 

687  297  !  ‘''tuumon  ....  200, neo  199.997  1927  .  178  116  90  56 

'  ■  ■  .VlauugemcUL  |>ref.  3  i  1928* .  212  171  lOS  Soi'a 


Friedman.  Hon.  David  Muhlfelder. 
.■vlbany.  X.Y.;  C.  L.  Dunbar.  Cruelph, 
Ont. :  IT.  J.  Fuller.  New  York.  | 

DIVIDEND  RECORD.  j 

1’r‘f.  Com. 


STOCK  M.VRKET  RECORD. 

Fref.  Stock.  Com.  Stock. 


IN  ONTARIO 


TORONTO  OFFICE; 

The  Commerce  and  Transportation 
Building 

Adelaide  0043 

LUMBER  YARD; 
Ashbridge’s  Bay 

Hargreave  3872 


VANCOUVER  OFFICE; 
709  London  Building 

Seymour  722 


* — Including  invi'stinents  in  other  companke 

(a)  Including  deposits  on  tenders  and  expenditures  on  uncompleted  contracts. 

C..\PIT.\L  STOCK 

Div.  Div.  Book 

It.  b.  Earned  Paid  Values 

E» .  1*23  91  20.67  8  $161.3 

J .  115  69  14.81  8  166.0 


Ratio  Net 
to  dross. 
81  9 
85.7 


Common  ....  200, neo  199.997 

.Vlauugemcni  i>ref.  3  i 

No  pai-  value.  ' 

Freferred  ....  10,000,000  4.500.'iOO  I 

$100  par  value.  ; 

Funded  Debt. 

Isl  .Mort.  S.F. 

Gold  Bonds  Series  1 

A  due  1952  .  .  25,000,000  9,000.000  | 

DFFICERS  .\ND  DIRECTORS  ' 


High 

Do  w 

High  Low 

120 

lOO'.. 

59'-  4.3 

178 

116 

90  .56 

212 

171 

I  OS  SoVa 

-To  .Tunc  30. 


!  EARNINGS. 

■  1927 

(Net  earnings..  ..$1,021,601 

9  000  000  i  I^ref.  Divids .  300.909 

utiru  1  Com.  Divids .  341,153 

I  .*<urplu.s .  479.539 

iontrenl; 

rid  gen.  i  BALANCE  .SHEET, 

in.  vice-  ,  1927 


Ratio  .Surplus  Ratio  Curr.  to  Rat.  Cur.  Ass.  Ratio  Sur.  to  Rat.  cash  and 
t  Net  Tot.  Aseot.s  to  Curr.  Liab.  flapital  In.  to  tot.  Ass. 

61.3  4  4.7  300.4  -59  2  1  6.7 

16.1  51.3  454.2  66.0  12  2 


Tot.  Asset.* 

to  Curr.  Liab. 

Capital 

In.  to  tot.  Ass.  1 

44.7 

300.4 

59  2 

16.7  1 

.54.3 

464.2 

66.0 

12  2  ; 

42.0 

701  .9 

o6 . 5 

13  4 

40.5 

.534.3 

53 .3 

16  4 

44.2 

.586.7 

49.7 

1.5.3 

44.4 

643.0 

19.7 

17.4 

44  6 

.359.7 

44.9 

19.6 

48.7 

328.7 

47.7 

26.6 

52.1 

261.4 

19.  y 

16.0 

irr  r  IS  .'s.xii  uiifx'.i  iiritn  |.SurpIu.s 

.1.  C.  Ncwniaii,  president,  .Montreal ;  | 

F.  S.  Corrigan,  vice-pres.  and  gen.  I  BAI 

mgr..  Toronto;  W.  S.  Gibson,  vice-, 

pi  i  s.,  Toronto;  J.  M.  (*anipbell.  To-  Total  assets 
ronto.  treasurer;  D.  W*.  Dickson,  s'  <;y.  i  Fixed  Assets 
Montreal;  VV.  .S.  Ilodgetis,  Toronto;  i  t'urr.  As.sets 

G.  VV.  Scott.  Montreal;  Alex.  J.  Clark.  .  <'urr.  liabs. 

Winnipeg;  H.  H.  Horspall.  Toronto;  j  work.  cap. 
F.  M.  Boss.  Montreal.  !  Kcservcs 

Surplus  ..  .. 


I  E.  Steel  ProducU.  !  ,.,S  K.VSS. 

$382.1741  Eastern  Steel  Products  was  formed  j  second  ‘prefe“r 
105.000  in  1927  as  a  merger  of  Metals.  Shin-  I  $100  par  vab 
UO.'Joi  I  Co.  Ltd  with  plants  ; 


$750,000 

$300,000 


$100  par  value. 

DFFICERS  AND  DIRECTORS. 


'  Products  of  the  company  enjoy  a 
■**’^”*‘'”0  I  ^.jdespread  reputation  and  business 
$300,000' and  profits  have  shown  steady 
growth. 


Dominion  Engineering  Works  ina^i^'sawy^r 

'  changing  its  i 

Dominion  Kiigineering  Works, Ltd.,  manager;  Jame.s  Garland,  supeTinten-  j  j.  j  _.ijiare 
.  ,  .  .  ...  dent;  J.  H.  Houston,  comptroller;  t.  ‘ 

controlled  tliro;igh  stock  ownership  wv  O'Xeiu,  pur.  agent.  .  ferred  m  the 

by  Dominion  Bridge  Co.,  operates  a  Kir 

n  lii'own.  J.  C.  hmith.  W.  F.  AngruH,  bir  mmmnn 
plant  in  Montreal  for  the  nianufac-  Herbert  Holt,  J.  M.  McIntyre.  H.  .Mur- ,  C* P 

lure  of  pulp  tad  paper,  hydraulic  and  my.  F.  vv.  Moi.xon.  F.  D.  Wanklyn. 
hydro-electric  machinery;  also  does  .Mcntre.^i;  Geo.  Chahoon.  Grand  g.-.o 

heavy  foundry  work.  The  company  ‘j^l.eaton^WhRe 

recently  closed  a  deal  for  the  acqul-  capitali7,ation.  ^“morWagc^ii* 

sition  of  Chas.  Walmsley  Co.  of  (  an-  {  Outstand-  n,.  further 

ada.  Ltd.,  which  operated  in  the  1  Authorized.  Ing.  dffiffr 


Sawyer  Massey  Limited. 

Sawyer  Massey,  Ltd.,  operates  a 
plant  at  Hamilton  for  the  manufac¬ 
ture  of  agricultural  steam  engines, 
road  making  macliines,  auto  bodies, 
tractors,  cement  mixers,  etc. 

The  company  took  over  the  orig- 


'  '  i Preston,  Ont,  and  .Montreal,  and:  dii-h.ers  and  directors. 

CE  SHEET.  I  Hie  A.  B.  Ormshy  Co.  lAd.,  with  a  Cyrus  Dolph.  president.  l’re.ston, 

1927  1926  I  f.aptnrv  in  Toronto  ,  t’Ot.;  A.  K.  Cameron,  vice-president, 

...?7.70.3.427  $8,079,548!  Montie.H;  Jas.  Playfair,  .Midland. 

.  .  3,173.392  2,360,892  .  PlOdUCtS  Of  both  companies  com-  Ont.;  Harold  A.  Green,  Toronto;  Fr.ank 
. .  4.530,035  1,836.656  I  prising  the  merger  have  a  national  I  Boss,  .Montreal. 

'  4^4^98"  i-3i’33o'  ''^PUtaCon  and  distribution  and  busi- !  - 

398,089  MB.'in  i  enjoyed  a  steady  growth.  ;  —  „  . 

. .  479,539  110.491  ]  Combined  sales  at  the  time  of  the  I  ne  RODt.  IVlitCIlCII  Co. 

- !  merger  aggregated  $2,500,090.  ,  rbo  nohort  Mitehoii  co  t  ta  oo. 


246.048 

4,283,987 

398,089 

479,539 


CAFlTALIZ.A’riON 

Authorized.  Issued. 
Coiuinon.  .  .  .50,000  shs  25.000  shs 

1st  I’ref . $500,000  $500,000 

>100  par  value. 

2nd  I'ref . $100,000  $100,000 

■■>100  par  value. 


Hamilton  Bridge  Co. 

Hamilton  Bridge  C o.  Ltd.,  one  of  i  common 
The  Playfair  group  of  companie.s,  ac- | 

qiiired  at  the  beginning  of  this  year  I - — 

'I  he  Hamilton  Bridge  Works  Co.  Ltd.  j  _ 


TU  D  L  11  ^  OFFICERS  AND  DIRECTORS 

1  ne  KODt.  Mitchell  Co.  Allan  M.  Mltchell.  pre.s.  and  mgr 

„„  .r.  i.  .  ....  .  ^  .  I  director.  Montreal;  8.  C.  Holland,  vi- 

The  Robert  Mitchell  Co.,  Ltd.,  op- i  ce-pres...  Montreal;  A.  J.  Charlton, 
erates  a  plant  at  Montreal  for  the  |  “'“ey-treas.,  il.  .M.  Kennedy,  F.  Hay. 


CAPITALIZATION.  eraies  a  piani  at  .Montreal  tor  the  | •*' %**«  •  “•  tvenneuy,  r.  ita>. 

Authorized,  issue, 1.  |  manufacture  of  architectural  .bronze  i  ,seort“'c"\’"’aiY  m'’ Mon'tVeaF^ 

.  .  .  100,000  shs.  10,000  shs.  I  and  hammered  wrought  iron  work.  MeLeod.  Toroiiio. 


Inal  Sawyer  Massey  Co.,  Ltd.,  ex- 1  "Iileh  had  a  long  and  successful 


'  changing  its  capital  stock  on  the  ba- 1  ’’ecord  of  operations.  Public  flnau- 
uperinten-  j  for  each  share  of  pre- !  made  ID  the  offer  of  pre- , 

Duller;  f-  ^^e  old  company  and  1  |  furred  flock  with  a  bonus  of  com- j 

n,  A.  .1.  share  for  each  10  shares  of  old  i  ,  .  ,  .  , 


•same  lines  of  manufacture  with 
some  additional  lines. 

Coincident  with  the  split  in  Do¬ 
minion  Bridge  shares,  shareholders 
of  Dominion  Engineering  ratified  a 
split  on  the  same  basis,  5  for  1.  The 
dividend  on  the  stock  was  increased 
this  year  from  $2.60  a  share  to  $3  a 
.share. 


Outstand¬ 

ing. 


with  Capital  Stock  125,000  shs.  123,000  shs. 


ferred  in  the  old  company  and  1  |  flock  with  a  bonus  of  com-  j 

share  for  each  10  shares  of  old  i  mo”-  ,  .  ,  .  , 

common.  plants  have  an  annual  cap-' 

CAPiTALiz.ATioN,  '  acity  of  48,000  tons,  and  in  addition 

-  Authorizvd  Dssued  j  to  an  important  volume  of  orders 

Capital  Stock .  50,000  30,000  already  on  the  books,  further  big 

Funded  Debt.  contracts  are  in  sight.  ! 

Sawyer  -  Mas.«ej’.  Ltd.,  l.>-yeai'  1st.  j  t 

mortgage  6*.-,  $600,000  authorized. —  J  CAPITALIZ.ATION,  ' 

No  further  details  available.  Authorized"  Is.su  d  ! 

OFFICERS  AND  DIREf  TORS.  |  Common.  100,000  shs.  50,000  shs.  ' 

Officers. — T.  A.  Bus.scll,  pres.;  R.  11.  |  No  par  value. 


Funded  Debt. 

None. 

DIVIDEND  RECORD. 

$3  per  share,  paid  July,  1926. 

9*5  paid  1927. 

BALANCE  SHEET. 

1927  1926 

Total  assets  ..  ..$5,222,091  $4,979. 


Muloch,  G.  K.  Cottrell,^  vi<;v-pres.;  H.  1st.  Preferred. 


,  Fixed  assets  .  . 

OFFICEIIS  AND  DIRECTORS.  1  Current  assets.  ..  2.274,571 
Officers. — G.  H.  luiggan.  i>residcnt:  Current  liab.«.  .  .  983.403 

A.  J.  Brown,  viee-pre.aident;  .1.  C.  Net  working  cap..  1.291.1,1 

Smith,  >’i,'e-pi>‘si,lent;  F.  VV*.  Evan.'*.  Beserves .  150,000 

>ec.-trea.s,;  II.  G.  VV,;l.«f.,rd.  general  F.  and  L.  surplu.s  .  901,180 


3.114,189 

2.274,571 


Tl.  Gillard.  soeretary  and  treasurer; 
'  T.  B.  Christie,  general  manager. 

Directors.  —  T.  A.  Russell,  R.  H. 
!6.  Muloek.  G.  F.  Cottrelle,  J.  l.asb,  C. 

,  Harris,  J.  B.  Warnock,  Toronto;  H.  H. 
Champ.  Hamilton. 

1926  STOCK  .VI.ARKET  RECORD. 

4.979.272  |  Fref.  Stock.  Com.  Stock 

2.934,356  Years.  High  ],,>w  Higli  Is^iw 

2,004,838  1920  .  67J.i  35  2<l  13 


$100  par  value, 
nd  Freferred  . . 


$3,000,000  $2,260,000 
$  SoO.OOO  $  800,000 


983.403  1,030.061  1921 

291,1  71  974.79  1  ip22 

150,000  150,000  1923 

901,180  612.001  1921 


National  Steel  Car  Corporation 


1925  .  SO's  5  1  1 

1926  .  13  5 

CO.nPAKATIVE  EARMNJ.S 

10*24  1925  1926 

Net  l,o.«s . $iil,8in  Jsr.bM  $72..57.5 


,-  OFFICERS  AND  DlREC*TORS. 

I.  H.  j  James  Flayfalr,  chairman.  Midland, 

I  Oiil.;  W.  J.  S.  Hendriv,  president,  Ham¬ 
ilton:  Frank  M.  Ross,  vice-president. 

I  Montreal;  VV.  B.  Champ,  vice-prcsl- 
tock  fipnt  and  managing  director;  Jas.  A. 

,  Richardson,  Winnipeg;  V\'.  E.  Fhin. 
F!  Hamilt,in;  Ge'o.  Cottrelle.  T,, ronto; 

I’  ,  Major-Gen.  the  Hon.  S.  C.  .Mewburn, 

I;  I  K.C..  C.AI.G.,  Hamitlon;  V.  M.  Drury, 

■'  .Montreal;  Geo.  Barr.  Montreal.  I 

i  I  DIVIDENDS.  ! 

1st  Preferred  —  per  annum. 

‘  payable  1st  Febi  uary.  May,  August, 

;  and  November.  I 


In  common  with  other  contpanies 
tlepemlent  upon  railway  equipment  ‘ 
contracts  for  the  bulk  of  their  pro-  ' 
fits,  operations  during  recent  years. 


1  Dewur  and  Robert  Gowau.s.  ;  ipv.-ntoiy  lies. 

STOCK  MARKET  RECORD.  1  liieonie  '  Tax 

Coiumoii  Stock  I  1 ‘e))reciati<>ii . . . 
^>ar.s.  High  Dow:ix..-»  .-al.-  of 


deficits  after  charges  being  the  rule 


iods  operating  losses  before  charges  ,1825 . 

were  shown.  . 


192:i . 

..  2.0  U 

1924  . 

..  IDSt 

1925  . 

.  .  l  '> 

1926 . 

10 ’.J 

1927  . 

1 1  '*1 

192S  (6  mos.)  .  .  . . 

49 

substantially  heavier  scale  than  for  comcarativk  earnings 

some  consideraiblc  time,  assuring  a  19*25  19'26 

heavy  carry  order  into  next  year  ■  . .#  4«..3.37  iM.in.", 

with  promise  of  further  important ,  interest  ..  ..  si.ido  si.tioo 
purchases  by  the  railroads  later  on.  ^  lies,  for  Depreo...  tif.ons  .v.j.wa 


81.609  76.520 

.55.(8)3  2J5,2r.| 


*  "  ‘  f.oMs  on  Trucks  . 

C‘APITAl*IXATION.  I  Bcvirnings  un»l 

Authorized  anti  Issued  Sui-plu.s  forjr  ,• 
common  Stock  .  .  100,006  she.  AOd. 

l''utid<‘d  Debl.  i  ~ 

Outstand-  ;  -Los.-.  «irFT 

Authorized  ing.  ^  ****  piT,-  ipo- 

Bo^s"':''^’'^%3,ooo.ooo  $1.210.000' T^. 


BAI.ANTE  SHEET 

1925  1926 


A.vsete. $4,618,096  $6,461,341  $6,324,019  i  Brantford  and  Toronto. 


OFFICERS  AND  DIRECTORS.  j 

Offieei  s. — K.  .1.  Magoi'.  president  j  Cur. 
and  chairman,  Montreal  and  N.Y  li.N.  VV. 
Donald  Symington,  vice-president,  lle.servei 


Asset.*.  .1,274,47.3  Z, 296.988  3, 312, 241 
Assets.  1.022.o:«  2.820,265  2,732.086 

l,lah...  122.7(81  1.914.811  1,714.681 

i'ap..  .  n99..327  Si;t,4.51  1,016.405 

I  .  .  .  !'66.674  1,021,790  ‘2,164,732 


mtl  Interest  ..  ..  14.409  11.3.58  ,8.880.  f' 

uul  expeii.se .  4.281  t.itts  4.271  AjOtlTeClSOn  COTp. 

ritten  off .  6,|>1.'(  2,o.86  4,8,58 _ j 

'i'n'Ae’e't5r''Hec.*"*’.  i7,o::fi  81.747  75,59!  Gotfredson  Corporation  Ltd.,* 

u).  I’rev.'  Year'  ’.53i'  . .'  ..  |  operates  a  plant  at  Walkervlllc,  On- 

t!.*v " . i  **'•'*'’•  manufacture  of  motor 

>pre'ciati<ili'! . . .’  .  '  .  ’  * ’. —  trucks,  aiitobusses,  taxicabs,  autouio- 

Dow  :  Dish  sale  of  itoiuis  .....  .....  1  bile  bodies,  and  also  does  automobile 

F’®'*- •  iM-ioij  189,660  166.178  '  paintings  and  trimmings  of  all  kind,s. 
{•tui  i’b.  Imu  i\' tl'.V7'5c'3;;'i’'m5's8^^^  compant  also  controls  through 

11  '•  *— .Net  cuiu.  '  ‘  •  •  -■  ownership  of  95C/C  of  outstanding 

B.VLANCE  SHEET  capital  siock  the  Gotfredson  Truck 

1024  ni25  1926  \  C^orporation  of  Michigan  operating 

it.  Assets. $5,799,966  $.-|,7:;9. 450  $5,526,612  ’  pi, 'lilts  at  Detroit  and  Los  Angeles, 

m  Asr-tss'.'2HV'3fr2  " '1-4^  fsn -'vS  !  During  the  jcar  1927  the  Company 

ir.  Liab.  .  .  2.i.56,'689  e',i'65.<'7'i  2,o.'i8.4(o  sold  to  the  pnhllc  an  Issue  of  ll.OOO,- 

ork,  Cnpital  .  290.66;!  .•.6  2.32  *225,142  060..  fiT^ez  1  st  mortgage  bonds.  ' 

■Ben-e.s  .  .  .  4.3'2.4.-s3  4.31.184  416.761  I 

of.  .Ttiil  Loss.  7.56,.'1.32  94.5903  1,112.171  j  4;A I‘IT.4Ij1ZATION.  | 

—  — -  -■■  ■  -  .Vutborized  and  Is.sued. 

Dominion  Radiator.  loo.ouo  siiart.s  n.  f.  v.  ; 

f  '  Authorized.  Issued.  ' 

iny  Ltd.,was  formed  in  1923  to  take  |  1st  Mort.  Conv.  ' 

'er  the  American  Radiator  Com- '  .sTi'i  Gold  Bonds,  due 
my  of  Canada  and  Dominion  Radia-  fj37  ..  .  .  .$1,000,000  $1,000.000 

r  Company, and  operates  plants  at'  offh  ers  ami  directors. 
rantford  and  Toronto.  'The  com-  officers.  —  Benjamin  Gotfredson. 


zVssDtss.  2.-1J7  .'ifC 

If‘"T  j  rur.  Llfib.  .  .  2.1»5r».H7i  LViriS.lfM) 

f  !  Work.  Capital  .  2f)o.fir>a  .’►0  232  *22ri.M2 

.  ISS  '  '  •  •  4.Ti.l.Vi  4.11. 18<  I1H.7U1 

‘^.•'20  I  Vrof.  anti  Loss*.  OI.’iOOo  1,112.171 


.  I  _  Dominion  Radiator. 

inil;!:!.-!  Dominion  Radiator  &  Boiler  Com- 
105J5O  !  pany  Ltd.jWas  formed  in  1923  to  take 
!  over  the  American  Radiator  Com- 
j  pany  of  Canada  and  Dominion  Radia- 
1927  I  tor  Company, and  operates  plants  at 


pany  is  ControIle<l  Iiy  the -■Vnierican  i  n.residenl;  M.  H.  Coleman.  Detroit, 


1,714,681  ;  Radiator  Company  of  N.J. 
1.016.405  .  The  outstanding  nrefor 


V ioc-prcsiiio?ii ;  .1.  IL  l^arth,  ussistant 
s*<uTetary;  W.  U  Hckert,  secretary. 
Uirectois.  —  l>eiijamin  (5')tfredson, 


Canada  Foundries  and  Forgings 

.Manufacturing  a  wide  diversity  of  |  M.  Weir.  Montreal; 

liardware,  .such  as  furnaces,  generr.-  Rt.  Hon.  (».  F.  Graham.  James  Arnold, 
.  w  ;  Brockville;  W.  Mcl.ean.  C.  N.  Mon- 

tors,  lawn  mower.s.  hammers,  Axes, .  ^  Robb,  H.  J.  Trihe.v. 


I  The  outstanding  preferred  stock,!  I  >irectois.  —  Benjamin  (Jotfredson, 
!  amounting  to  $1,548,400  was  called'  M.  H.  Coiemau.  lU'troit;  vv.  H.  iiokcrt, 
for  redemption  on  September  1,  1927,  j  '-'bicago;  R.  .v.  Daly,  and  A.  J.  llon- 

at  $101.75  a  share,  thus  leaving  only  .  rivK  earnings 

the  Issued  common  stock  of  $600,-'  i  o  ii  aha  im,  *'•*'  •  •  _ 

.  000  outstanding.  ,  i.pnfi,!,,  ,  ,  $:;5:!.949  $311,913  $*68s.403 


liardware, .such  as  furnaces,  genera-  Rt.  Hon.  (i.  F.  Graham.  James  Arnold,!  Dominion  Foundries  &  Steel 

.  .  _ _  Brockville;  VV .  Mcl.ean.  C.  N.  Mon-'  I 

tors,  lawn  mowers,  hammers,  axes,;  ,.^rrat.  vv*.  D.  Robb,  H.  J.  Trihe.v.  j  Dominion  foundries  &  Steel  Lim- ! 
etc.,  Camida  Foundries  &  Forgings,  1  Montreal;  Gordon  C.  Edwards.  (Hta- j  jted,  was  formed  as  it  merger  of| 


Not  Profits. 

Iiitori'St 

Pad 

I»4‘prFciatk>n 


:i2..v.»2  .Vi.  Pin 

ii!.2.'i7 

a">,  127 
lO.PMi 


During  the  current  year,  share-  i!i27,  nrroarF 
holders  approved  a  plan  of  capital  1928-  arrears 
reconst  ruetlon  prov-lding  for  the  ex-  stock 

<'hange  of  4  shares  of  new  Class 


stock  MARKET  RECORD. 

Fref.  Stock.  Com.  Stock 
I.  High  Dow  High  Dow 


Albany,  N.Y.  Products  of  the  plants  , 
now  consist  solely  of  steel  castings. '  cm-. 
By  rea.son  of  keen  fompetition..l  ^  ' 


As.scl.'i. $3, .'175,710  $.3,443,249  $5,645,788 
As.scts..  736.385  719.344  2,138,889 

As.si't.s..  2..*7I(,I4.3  2,676.C4!9  1,401.622 

Llah.  .  9711,167  987,1'29  1.12.3,3.58 


share  of  common. 


1922  ...  .. 

.  . .  60 

o5 

48  >2 

20 

1923  ..  ., 

.  ..  64 

43 

.36 

22 

1924  ..  . 

.  . .  60 

43 

31 

l9Vi 

1925  . .  . 

.  . .  50 

40 

20 

15 

1926  ..  . 

.  . .  70 

41>i 

17 

8 

1927  ..  . 

.  ..  91  Vi 

50 

27 

17 

1928  ..  . 

.  . .  97 

6''> 

32 

16 

I  years,  hut  directors  are  hopeful  of  i 
15  I  some  benefit  accruing  from  repre- ' 
■S  ,  sentations  now  before  the  tariff: 
board  at  Ottawa. 


B.  Greening  Wire. 


redeemab'e  at  $40  a  share.  I  comparative  p:arnings 

Business  this  year  has  shown  a  102.5 

substantial  growth  and  plants  of  the  Profii.s..  ..  V...391 
company  have  been  operating  above  intcrvxt  ..  13.434 

capacity  for  some  time.  Intereat  on  Loans  12,i>84 

17  4TION  .Vflmhilat.  Kx. . .  .  '26,006 

<  .41  ITALIZ.^HON,  Earnings.  ..  2.3,967 

Authorized  Is.sued  fn-f.  LUvIileiids  .  * . 

Prefei  red  Slock  -r.  $3,000,000  $980,000  .Suiiilna .  *23,967 

Common  .stock  ....  2,000,000  960.000  ,Vil<l.  pivv.  surj*..  964,.5.52 

Fun«lcd  Debl.  OSS-HO 

Outstand-  BAIANCE  SI 

Authorized  Ing.  1925 

6‘/.  1st  Mortgage  ’rot.  A.s9ct».$.3,76.3,72'2  $1 

S.  F.  Bonds  duo  Fix.  A8.sits.  1,004,.51.3 

(912 . $750  000  $233,900  ''ar  Assrts..  896,212 

OFFH*ERS  and  DIRECTORB.  Cap!  .'  597.’|'r 

Officers: — W.  M.  Weir,  pres.:  TO  '  UemTven  .  ,  . 

Hon.  CJ.  P.  Graham,  vice-pres.;  K.  S-.  ‘  Suit)Iu8  .  .  .  {»ys,r*u» 


PRESSKD  31ET\LS. 


J40.r»n,S  UTi.HlR 
13.484  13.434 


.  .  3750  OOO  $223,900  !  ' 


Interest  on  Loans  12,47H  11.794  j  j  JjG  a^SSGtS  of  M 

.Vflinlnlat.  Kx...  .  '26,006  25.310  -"'OIO 

N.  t  Earnings.  ..  2,1,967  89..'i67  7-..54.3  |  '  “>  V  ‘ 

I’n-f.  LUviiieiKis  .  * .  48,000  terred  and  com 

.Siiipins .  *23,967  89 ,,'467  25.4.53 1  holdings  in  the 

Add.  pivv.  sun*..  964,.5.52  »89, . 518  1 .077,886  I  romn-inv  r 

F.il.  ear.  torieard  988..519  1.077.886  1.10,3, 12:t  ,5.  . 

BAD4NCE  SHEET  I  -MarysvilU,  Mid] 

1925  1926  1927  i  ture  of  brass  a 

Tut.  A.s9tt».$.3,76.3,T2'2  $3.82'1.‘209  $3. 8.3 4. .3 2,3  fop  aUtomobilcS. 

Fix.  A8.sets.  1,004,.51.3  1,610.706  I.624..590  _ 

cur.  Assets..  896.212  1HI4.2.57  9.-2!.9.<0 

Cnr.  Lltb.  .  299.100  2.52.820  209,991  I  KOIIl  I  1103 

N.  VV .  Cup.  .'97.112  'it.4.>7  1 4,1,989 1  Canadian  gran 

Ueserves  .  .  .  332.2(«  .'1.54.603  ;i77.(H1,3 


2*. 819  Pressed  Metals  of  America,  Inc.,  i  op'FICI 
1:1,434  at  the  end  of  last  year  purchased  i  H.  B.  Gi 
iDToi  the  assets  of  'be  Pressed  ^  Metals , 

73.543  '-OUipun>  of  (  HDildu,  CXchaDgrill^  prG-  !  iiraden.  rJabriol  Levy,  anci  K.  II.  Doa-  | 
48!ooo  ferred  and  common  shares  for  the '  eon. 

25.4.53 '  holdings  in  the  Canadian  company! 

03.42:'  *^be  company  operates  it  plant  at 

I  Marysville,  .Mich.,  for  the  mauufac-  Nut  profit  . 

1927  I  ture  of  brass  and  bronze  bushings  Fond  inter 


CAPITALIZATION*. 

Authorized.  Issued. 
I’referred  $itoeK.  $'.200,000  $850,000 

t*ommon  Stock  ..20. 000  shs.  15,000  .sh.s. 

Finuled  Debt. 

None. — Retirtd  July  1,  1928.  at  103. 

OFFICERS  AND  DIRECTORS.  I 
H.  B.  Greening,  president;  F.  .1 .  ' 


CO.MI'AUA’I'IVE  EARNINGS. 


119,180  $  215.307 


'  Fref.  divideiul.s  . 

I  .Ntirplus . 

'  Frev.  Surplus 
I  Bal.  car.  forward 


988..519  1,077.880  1,10.3,129 


PRODl'CTIOX  OF  (ilUPHITE.  l  Bal.  car.  forward  .  318.319  136.126 

Canadian  graphite  is  marketed  as  I  iiai,.4NCI':  sheet.  I 

lefiued  flak-.,  the  product  of  con-  Total  a.s.seis  ..  ..$2,732,585  $2,822,933! 
centration  of  disseminated  ore.  No  assets  ..  1,939.269  1,962,686: 


Durant  Motors  of  Canada 


centration  of  disseminated  ore.  No  P'^ed  assets  ..  1,939.269  1,962,686: 

lump  crystalline  graphite  (plumb-  cJJITent  riX-".  112:264  fScsos 

ago),  is  produced  in  Canada.  The  Working  capital  .  621,690  747,538 

mines  tind  mills  are  situated  in  the  - - — 

Perth,  Bancroft  and  Calabogie  in  The  Financial  Times  reaches  a 


Melchers 

Gold  Cross 

Canadian  Gin 


Because  of  the  broadness 
of  its  appeal  and  because 
of  its  universal  helpfulness, 
Melcher’s  Gin  is  an  ideal 
companion.  The  most 
wholesome  of  spirits.  Made 
from  the  finest  stocks.  Dis¬ 
tilled  and  manufactured 
under  the  control  of  the 
Federal  Government  Rec¬ 
tified  four  times. 

Affed  in  bond  for  Dears. 

THREE  SIZES: 

Lar§:e:  -  40  ounces  $3.65 

Medium:  -  26  ounces  r2.55 

Sm-xll:  -  10  ounces  $1.10 


MECHERS  DISTULERY  CO.,  limited 

MONTREAL 


mines  iind  mills  are  situated  in  the  - - — 

Durant  Motors  of  ('unada.  Ltd.,  |  Business  and  earnings  of  the  com-  Perth,  Bancroft  and  Calabogie  in  The  Financial  Times  reaches  a 
operates  a  plant  at  Leaside,  Ont.,  for  i  pany  have  shown  substantial  growth  Ontario,  and  in  the  Buckingham,  class  of  people  who  are  interested 
the  manufacture  of  automobiles,  with  |  during  the  past  three  years,  and  the  Guenette,  and  St.  Romy  districts  in  bbiI  able  to  linj  Investment  seciiri- 
a  capacity  of  175  Ci$rs  dally.  |  capital  stock  was  put  on  a  regular  Quebec.  ties. 


TWIS,  MONTREAL,  NQVPifB^  W,  19^. 


Steel,  Foundry  and  Implement 

British  Empire  Steel  Corp.  ^ 

The  feature  development  in  con-  over  J^.T.’O.ooo  higher  at  over  $1^  *4 
neetion  with  the  Hritish  Empire  OO't.OOO.  P  2,000,00( 

Steel  Corporation  situation  durinc  Jtolief,  hotli  in  thw  way  of  protec- 1 

the  past  year  was  the  acquisition  of  other  dircctVnJ'*  which  may  jennoof 

control  by  Hoit.  Gundy  interests  ;,p(.rue  from  the  Dunojm  Report  and 
throupih  the  purchase  cf  over  po  representations  of  lh<»  (Virporation 
Iter  cent,  of  the  currency  bonds  of  j,,  Ottawa,  would  prove  ot  inestim-  i.ooo.OOf 
Dominion  Iron  &.  Steel  Company.  .,j,|o  j,ssistance  in  placiiw:  sfbe  Cor- 
I.iniited.  R.  M.  TNoivin,  who  poraiion  as.'iin  on  a  sountf  footin.K 
resigned  from  the  presidency,  was  optimism  is  felt  tbrouRh|ont  the  soo.OOf 

replaced  by  C.  U.  .'MeXaught.  and  five  ji;,i  itime.s  that  the  destiny  af  ,Bes<  o. 
other  representatives  of  the  Holt-  „  i,j(.h  plays  so  important  a  p^rt  in 
Gundy  group  were  elected  directors  economic  life  of  the  prm-ijices,  i  ' 

of  the  Corporation  and  its  operating  „.{]]  ],e  worked  out  satisfactory#  | 
subsidiaries.  r*4Pixvi  ly  \tio\ 

Kollowing  this  change  in  control  •  j 

application  was  made,  and  granted  jm.noo.ano  .$  s.os-jlro  s,Hk<-  Exp. 


Heavy  ManfiSacturitg  Net  Earnings 
Applicti^le  to  Common 


vics-president;  F.  D.  ratti.sor..  t^oerc- 
lery-trc.T.surcr. 

OircrtiM'.s. — tt.  VV.  l>ur.‘<trll.  .f . 
ftotman.  St.  Catharines;  K.  tj.  I.cnic. 
K.C..  Ti  i'onto;  C.  (}.  lins.xon.  Toronto: 
U  .V.  IHdy.  N.  U.  Sinclair.  New  York; 
1’.  1..  I't.tllson,  SI.  (Catharine.--. 

r.iriTAl.IZATION. 

Authorized.  I.ssiiod. 
Preferred  Stock  $1. not), 000  $1,000,000 

Common  Stock  .'ot.iioo  sh.-<.  .'o.ooo  .'■ii.t. 


Canadian  Car  &  Fc  undry 

ITie  most  Important  units  in  the  |  ^'ollowing  an  extended  period  of 
railrotid  equipment  industry,  Can-  senerally  lean  years  for  equipment 
adian  C:tr  i-  ^'oundvy  Co..  Ltd.,  op-  ‘’‘s  railroads  this 


fall  came  Info  the  market  with  big 


^’referred  Slock  $1,000,000  $1,000,000  emtcs  planf.-t  at  Montreal  (4),  Am- I  ruction  programs,  and  there  f.s 

ommon  Stock  ..o.ooo  sh.-<.  .'lO.ooo  .'■h.**.  j  j,prsl,  N.S.,  Fort  William,  Brant- !  definite  promise  of  further  substan- 

I'lindrd  neb<.  I  ford,  and  Welland,  and  also  controls  ;  tlal  reqnlremenls  from  time  lo  time. 

Out.«t.ind-  Canadian  Steel  Foundries,  Ltd.,  and  ;  next  year. 

,  .  .Vtitlioi  ized  ing.  Fralt  tinil  Letehworth  Co.,  Ltd.  Dur-  The  company  has  a  heavy  claim 

iniorai  Tr'ist  s  I'"  !  company  ex- '  before  the  U.S.  Senate  Reparations 

Bond.-,  due  loiV  .  .?].ooo,ooo  $081,000  pandcd  its  lines  of  products,  .going  |  Committee,  settlement  of  which  it 

I  in  for  the  manufacture  of  antomo-  i  understood  to  be  tin  early  possibil- 

STOCK  vi.ViiKiiT  iiiocoitu.  ^ilc  chttsids  frt.mos.  ity. 


STOCK  vi.ViiKHT  iiiocoitu.  ^ilc  chttsids  frt.mos. 

Pvef.  Sti'ck  Com.  Stock, 
rs.  High  l,ow  High  I,o\v 


CANADIAN  CAR  FOUNDRY 
(I  Years  Analysis) 


<«»>!;•  ,Vlt.\TIVE  i;,\l(MNt.S 


by  the  Province  of  X'ova  Scotia,  for  pvof.  stock  T.v.ooo.ooo  .■.T..^.">o,ftlo  |  N.t  Enining! 

liic  incorporation  of  Dominion  Stool  (•■  mmon  Stock  . .  T.v.ouo.oou  4.  u-b. O' V*  ( 

and  Cotil  Corporation,  Ltd.,  with  an  Funded  Debt.  I 

authorized  capital  of  l.OOd.OOO  shares  Non".  V.tad.  prp\. 

of  Class  “A”  preferred  stock  i$4(>  ori'iccRs  .\xu  dirkctors.  on  \va 

par),  and  J.OOO.'.fOP  shares  of  Class  officer.^.— C.  B.  McX.nught.  pres.;  Sir 

■•XX"  cnmmnn  stock  (jot  nnr)  -Vs  '  Newton  ,1.  Mooro.  vicc-prcs.;  .1.  C.  Me-  '  J _ ^ 

B  common  .STOCK  (»-.V  P‘>r».  .vs  vice-president  in  charge  of  “TT.., 

compared  with  the  current  outstand-  ,  ,  ,ni(,n.s:  s.  c.  Cnmcron,  .scc.-treas.;  ^ 

ing  capitalization  of  Besco  and  its  vv.  a.  Dimp:.  a.«st.  Tl.  J.  Ketlcy, 


r.7.3r>a.frfcO  Net  Lnrnlners  .  •jH.ji.M' 

L*4.  U»O.O^V'  [  Pivlilonds  ■  ■  -  4* .  . ' 

<'oin.  . ^ . 1 

^  Surp.  for  year.*!.  tSS.ljw  Tm.O.’iI  | 

pro\'.  5»urp. .  1^707 t  ,;>.’{}>  .,'1C7  7.‘»0U»f  : 

run^s  on  Wabana  j 

.  <24,.  . .  1»0..3.V.  . I 

;i  c  ’mc-  ■■tt'.tpi  •'.Tf.i.-hT  j 


y . I  Current  .\s.scts.  .. 

W.i'.vi  J  Curr.cnt  I.iiibililics 


various  subsidiaries,  aggregating  ap- .  general  mrnagrr. 

proximately  $102,000, IK'O,  it  will  ho  /.''[(pVmbirn.’ltoii.  J.' i\'*B^r.asgraim 

seen,  that,  even  should  the  full  ;tu-  wehstci.  Montreal;  .7.  C- 

Ihorized  capital  of  the  new  Corpora-  Mcnougaii.  liord  invoinaim.  Ol.T.^gow, 
tion  be  issued  under  the  terms  of  p  '  n»vt^' Nvw  ^Yorl  ■*'c  V 

;iny  reorganization,  a  drastic  cut  in  k.c..  Montreal:  a.  H.  img- 

capital  i.S  certain  to  eventuate.  X’O  Monlre.nl;  .7.  7f.  Gundy,  Toronto; 

further  steps  have  yet  been  taken  Sir  Herbert  S.  .Holt.  Montreal;  o.  H. 


\oi  M'nrUiny:  I'apitnl 

Uoaorvos  . 

J^urplu.s . 


4.  H’8. 1»5  ] 

im:u  \s-: 
17 


Dominion  Steel  Corporation. 


Nc;  I'lv.fits, .  . 

IIcimI  llilcr.st.. 
laciiinc  Tax  .. 
I ‘.■pra.'iaiioa 
Nci  I't.'u  iiini.'.'". . 
IT.'f.  I  idca.t:. 

Suia'Ius . 

.\d.  Prev.  ..lua] 


f.0.821'1  laz.J.iO 


s'.a.  Ki;:  its.'is"  I7.'>.:c'ii, 

.  TO.'HIO  tiO.t’lia  i 

2.111. Hi,-;  TS.iisi;  loii.lt I  I 


(irons 
IToftl. 
$t  l-.l  .  iifi 
7..T72.8S7 
7l4.82ti 
25fi..Wft 
t.928.;712 
2.t30,188 
209.26'! 
1,188.8BH 
t.ftl5.7t2 
2.99.1.171 
1.617,390 
2,572.881 


Net  tieforc  Net  before 
Bond  Int.  Dividends 

.  $a  '',:H9 

880.887  ,525.147 

.372,826  .59.860 

■•115,611  •.•!29,7Vl 

1.. 3. 56.312  1. 124.221 

1.794.. 188  J,427..574 

*176.534  *.586.632 

*176.917  ►892..396 

998.912  .5:19.:l97 

2.121.7.52  1.887.6.35 

.3.90.5,827  :i.242.609 

2,105.271  1.113,009 


1‘ref. 

Dividends 


x2. 1 00.000 
.X65C.251) 
*0.56.2.50 
262. 500 


Surplu* 
for  Year 
$13,329 
9.3.4.56 
465.110 
1.218.521 
.3.36.72 1 
902.. 571 
*.5S6.6:t2  ' 
*2.992..3.9C 
•116.85,3 
1,2:11.285 
2.990,109 
1,111.009 


-Including  arrears 


B.%U\N(a-;  SilKKT 

ID;.5  11126  i<':r 

Tot.  .\e8cts.$.32.in.5.60«l  $.31,520,269  $,;|  ,197  2.55  | 
Fix.  A.ssets.  28,040.0.31  27  746.221  2'.'..3S4  ;;72  , 

t\ir.  Assets  2.817.2.35  ;',,03l  804  ,3t  .303..5.V.  ■ 

•  I.lBb..  SS.3,1®  851.011  816,4.59' 

X.  \V.  Cnp.  1.934.102  2,180.79.1  2.457  0'',,  1 


C.\IMT.$My.  \TI(»\. 

Ciipital  Stock  autborized  ...■; 

Common  issued . 

I'b'eterred  i.ssuod . 

I'lindcil  Debt. 

Xono. 


.50.1'"". 000  ' 

i::. 000.0""  I 

1.70.5. .500  T.pt. 

I  Fix. 


Rcsei’x'c'%. 

Surplos. 


298,34$'  38n..32i 

lJ59.;!art  T:tO.I04 

Funded  Debt. 


OFFH  KRK  .\M»  DIRIK  TDIIS. 

Son  Uesco. 

<  OMF.IRATIV  i-;  lIAUMMi^. 

1926  1927 


towards  capital  reconstruction. 

The  consolidated  pro'fit  and  loss 
account  of  the  I'orporation  and  sub¬ 
sidiaries  for  lf)27  showed  progress 
in  all  departments,  gross  and  net 
earnings  both  being  over  $l,000i)00 
liigher  than  in,  W26,  while  the  bal¬ 
ance  sheet  deficit  wa.s  reduced  by  . 
over  $2,000,000.  X’et  working  cap¬ 
ital  was  shown  on  the  balance  sheet 


.Mi.ntgomor.v.  K.C..  Montreal,  .and  'Y. 
I:'..  Wilder,  Toronto. 


I>IA  IDF.MI  RKt  ORD.  ,  1959  ,  .  $; 

I'ir.st  I’r  f.  (  f.cj  Perpetual  Pe- 


A$ithorized  in 
ST  1st  Mortgagee 
S.  15.  Bonds,  due, 

1959 . $ajonn.ooo  .«,5,n3 


9.104  2.H2.507|I  <  OMIMRATIM;  FAR 

.  ]  1926 

(lutstand-^  f’l'tiai .  profit  .3.8:1.3.271 

ized  ing.  ’  !**•  Itep.*  etc.  .  1.0S9.62,» 


I  nAI..\NrK  MIEKT  1928 

'  !  1025  192(i  l"27  I  1927. 

I  T.pt.  A.ss.'Is.  .$.i,i;5n  277  $,';,678,826  $.3.T9t..5JO  i  1926. 
I  Fix.  A.ssits..  ,’..125  07.3  2.069, i:,;o  2.077  8'’7  I  1925 

I  riir.  Ass,-ts..  1,109.579  l,;:2t.r,|9  1, 178  (no  ,  1924. 

I  fur.  E'lib.  .  173.108  212.771  267  678  '  1923 

IX.  \V.  C.Tp.  .  1.2;i6.47t  I. III. 845  1,1  *0  3.5”  1922. 
I  itesr  n  ca  .  .  .  100, OoO  luu  0,8.  I'Xi  (Sir,  '  1921 
I  s,,,-,, Ills,  .  78,98"  ]8,5  i  1926. 


Bond  interest 

Pise,  on  bond.s  .  .  75,.52':  75, ,826  '  Canada  Iroi)  Foundries  Ltd  owns  1926  .  29.368.079  5.647.290  1,469.864  4.177.426  7.'i65,209 

Net  profit  ..  ..  1.50S.I6I  2.i'1.5.724  land  onerates  4  S  .t  1925 .  29.249,120  .5.648.497  701.508  1.9)6,9.89  8.130.:U> 

1  rev  surnltis  1>10"  |-1  , a  ,;,o  n-.t  r**''®*  ■*  I”**'”*®  Three.  Riv- ,  1924  .  31,611.446  8.130.677  1.360..593  6,770.08.|  8,98.5,120 

Bal  car  forward  i^t  i'To  x  1 5  fi  ', Quebec.  Hamilton.  Ontario  Fort-  192.3 .  :J3,081.532  9.507.697  2.673,1:16  6.8;i4,26i  8,385.899 

i.ai.  car.  loiwaid  '•'•''-'■■l’''-  $villiam  and  St  Thomas  Ontario  1922 .  30.l0t.602  6.870.998  681,831  6.189.167  7,48n.:l2.5 

BAI.AXt  1-5  MIP.KT.  I  ^  .  .31.740.081  8.360.807  1.585.07;!  6.775.734  8..594.957 

,  I.,-,-.,,-..  ’’'‘‘Ulll’ll^^lllHUS  iron  pipes,  wheels.  ,  lo-jo .  13.82a.95I  20.720.1$1  122J19.6IV2  8..500.582  10,012,358 

?;8'?d  a-reV:.  I  Fund  Debt  Scrip  ‘"Kc-  FTopcr.y  Dcprccial. 

Current  a.ssets. .  16,1.59, .567  1  6,073. :!I8  Lamings  have  .shown  a  more  or  ,928  .  Si  . 91.509'  $...?..  $2..>j...ijo  $2:i.4b'(.4io  $,’,no.43.5 

Cifrrcnt  liabs.  .  6.7,57.518  ;;.7"7.680  less  Steady  expan.sion  since  l')22.  1927  .' . .' .  .5,006.091  644.401  2,524.820  23.308.984  6,908.155 

Net  work.  cap.  .  9.701.989  12.36.5.6;i8  „.i,pn  .,  Jpfjpif  of  ,0-  ,  ip-jg .  5,378.779  67.5,292  2.862,689  22.954.205  6. ,506  .5.51 

Rescrve.a  .  .  .  2,1.39.9.89  12.768.31  1  ‘  1925  .  6,831,997  813.980  .3.322,180  23,188.776  6.104  4.55 

Siifplus  ..  .  .  l;!,t;iri,9.38  ,5.626.661  "efore  prefcircd  dividends.  which  1^24  6,246.589  980.34.3  4.846.466  23,I.i6.072  3.702.455 

_ are  non-cnmulaf  ivc.  For  tiie  vear  >  192.1 .  6.644.193  1,384,822  4.6.38,626  2.3.I;17.228  5.265.455 

_  .  ,  ^  „  iqofi  earnings  at  S13SS'>1  f  .ilprt  to  1  ■»-22  .  7,021.695  1.483,689  3,509,6:12  23.203.4.58  4.829,6.5.5 

Dominion  Coal  Co.  ^  I  J-D  earnings,  at  l  tailed  to  l  ,  .  7,397,790  1.553,768  4,184.598  23.227.729  4.443,8.1.. 

..  ww  cover  the  4%  disbursement,  amount-  isao .  7.757.823  .  7,208,471  23,26.3,ini  4,078.055 

C.APITAI.rA.VTIOX.  Gng  to  $155,112.  on  tllC  preferred  1  rreferre<l  and  common  stock  outsUifd  ng  have  been  unchanged  during  period  at  $7,500,000 

Autborized.  Issued.  stock.  S.3,les  volume  for  the  year  i 

Preferred  Stock  .$2.f"50.0i")  •$  .3.O0O.0O0  i  j  ,,  .r.jfr.  I  - - - 

Common  Stock  .  l,5.i")(i.("io  1.5.000,000  1®“°''/”  “  salt,  lactorv  t,ain  over  the  Ru**ell  Motor  Car  .  J-  Gib.son,  Toronto;  J.  W.  Widdui), 

-  '  nreviniis  ve.ar  hut  o  inir  to  loxc.  .  ITlvxvr  1  t  v  sb«r,..tor.r. 


1.1.59.6.59 

7.5,52'; 


1,35.8,11  I 
l,o:>8.!»1  7  I 
1.227.6  17  I 
75,82';  ' 


Can.  Iron  Foundries. 


rimes  Bend 

Earn,  on 

Earn,  on 
Com. 

Prt'f.  Slock 

(  otn.  S(< 

■ck 

lot.  earn. 

Pref.  Stock. 

Stoek 

H. 

L. 

K. 

L. 

5.  -i 

10.  6Z 

1 ..  6 

104 

90 

v8).; 

:»2 

:i  77 

8.24 

t.88 

94 1  a 

H5 

50 

35 

1  24 

0  80 

90 

7;; 

19 

33 

•'0 . 79 

*4.40 

90 

72% 

58 

30 

.5.81 

14.99 

9;6i 

97 

8.1  ‘ » 

51 

36% 

1.89 

19.03 

11.41 

87 

68 

M7 

20 

-0,43 

*7.82 

69?4 

45 

rf2% 

l8-j 

*0.25 

*11  90 

79' i 

12 

in 

16 

2.17 

7.19 

6  29 

101 

67 

71 

29 

4.52 

25.17 

15.13 

109 

82 

72 

28 

3.01 

18  .84 

11.34 

989 

1917 

16^i 

Xnt  Work. 

17 

Not. 

Total  .Aaaets  Curr.  Assets  Curt.  Liabs. 


$..'8.  >1  ..495  $4.1  1.  <47 

29.2.54.446  6,177.881 


benture  Stock  .  .  :j.0no.000  4.978.a)l) 

mVIDBl'D  RECOIia.  , 


Years.  Preferred.  Common"  1'etal /'assets 

:  1!>20 .  $S  $5  ■■■ 

I  1925  . 

:  1926  . 

i  1327 . 

\  Xo  statements  available  bolwben 
;  1920  and  1925. 


COMP.AR.ATIVE  BAR.M.XnF. 


1927  1926 

Net  profits  ..  $5. .513. "61  $4. 124,118 
rirpreci.ation .  1.176, 613  1.161.635 

Don.)  Interest  ^1,829.191  1.718.198 

Bond  Pis<’ount  7.5.826  77', 526 

Net  Darnings,  't. i;!.5,7.31  1.138. 168 

I  ref.  Pivid.  .  33"  . 


•$1.  i;:3.4 1.3 
1.311.76.5 
.•.866.697 


1924 

$  923.775 
1.1 12.515 
1.918.19i; 
7.5,3.50 
*2.212.586 
1  1.5.033 


1923  1922 

$  1,444,346  $6,917,27.5 
1. 112.517.  3,628.799 

1.910.269  1.676.966 

68.265  . 


1.353,3.57 

1.316.524 


1.612.576 
1.3  14.299 


Fiirplus 

.  2,13.5.101 

1.138.46.S  4 

.11,131  *2.357 

|-.i;i  6.S33  268. 2Tl 

Add  rrcvinu 

•4 

SUVPa 

.''1.599..5,50 

5.738.01 8  $l 

326.588  1.031 

031.  1.024.198  756.927 

1  '.al.  vur.  for. 

.  2.161.111.) 

1.599.550  *5 

:38.ni9  *1,326 

558  1.031.031  1.021.198 

♦ — Deficit. 

B.AL.AN'CE 

SHEET. 

1927 

1926 

19271 

1921  1923 

Tl  tal  a.-s.-'ct: 

$1,51  875.108 

.!!1.5:.,680.238 

i  1  r»9.989.66$»  .'ft 

1.57.116,l;j3  .4158.20.9,356 

I'ixed  a.s.'.e.ts 

1.33.073.767 

1,33,942.866 

1.3  1.349.964 

135,266.918  134.201.384 

t  't.rr. 

19.660,902 

19,766,067 

17.7»70.67>S 

17.848.918  21,1.52,9.31 

Giirr.  li.-ili.i. 

4, 598, 076 

7.195.S72 

8.033.105 

1,729,290  1.318.203 

.Net  xvorking 

capital  .  . 

15  062,826 

12.270.195 

9 

13.119.628  16.804.731 

Roworvc.s  .  . 

.3,001.728 

2.«69.nS7 

1,832.912 

1.370.577  1.410  945 

.‘•.'orplu.s  .  .  . 

19.32ri.726 

17.185.319 

21.781,870 

21.781,870  22,815.901 

STO(  K  .'UARKET  RECORD. 

Kirtit  Preferred  Second 

ITeferred  Common 

High 

Low  Hiph 

Ill 

Low  High  Low 

1921  ., 

.  .  .  6  9 

19  12  7 

1922  . .  . , 

-  .  .  .  77  t.. 

6ri  :;!» 

IS  17.  6 

1923  .  .  .  . 

.  .  7^ 

7)2  2  6", 

12  10  3 

1924  .. 

r*  7  -T , 

22  17 

6  2 

1925  .... 

.  .  . .  36  % 

22  14", 

4'i  I'i 

1926  ..  .. 

. .  . .  30 

9  llis. 

1  3 '-a  >4. 

192T  . .  . . 

351,, 

ID  6>4 

V.  2);  'l 

Dominion  Iron  &  $|eel. 

CAPITAC/VATION* 

i  .Yti^orized.  l-ssuod. 

!  Preferred  Stock  $3,000,000  $3,336,000 

j  Common  Stock  37,00'1.000  37.005.00O 

j  Funded  ^ebt. 

I  Outstand- 

AuRhoriied '  tfig. 
1st  Mortgage  Bands.' 

;  duo  192!»  .  .  .$  8.«»0.ono  $  3.159.000 
!  r.cj,  Con.  Mort.  S.  F’.' 

!  Bonds,  due  11139  20,p00.000  11,(|;4,233 

OFFICBR!*  AND  DIRECTORt9. 

Sec  British  Bra'plrc  Steel  Cogpora- 
■  tion. 

STOCK  AIAIiKET  RBCORIA 

;  Prefi.  stock  Com.  Slock 


I  F’ixcd  assets. 
/Current  .assets 
j  Cifrrcnt  liabs. 

]  Net  work.  cap. 
]  Reserve.^  . 

1  Siitplus 


U.VI.AXt  II  MII'.I'.T. 

sets  ..10.5.1.53.152  1' 
sets.  ..  8(i.6.58.;t;!2  ) 

assets..  16. 159, .567  1 


9.761.989 
2  1.39,989 
l;!,6iri,9.3v 


Dominion  Coal  Co. 
cApiTAMz  vriox. 

Authorized.  Issued. 


29.368.079 

29.249.120 

31.611.446 

.•43,081.532 

30.l0t.602 

.31.740.084 

43.828.951 

F'und.  Debt. 
Si..6I,.5-j9 
5,006.091 
5,378.779 
6,831.997 
6,246.589 
6.644.193 
7,021.695 
7,397,790 
7.757.823 


5.617.290 
5.648.497 
8.130.677 
9.507.697 
6.870,998 
8.360.807 
20.720.1$  1 


$r9ii.0.>l  $./.  1.896 

1,195.679  ;i.9S2.2n2 

1,469.861  4. 177.4-26 

701.508  1.9)6,989 

1.360.593  6,770.081 

2.673,1:16  6.8;44,-26I 

681,831  6.189.167 

1.585.07:1  6.775.734 

122H9.6IV2  8.500.582 

Surp.  and 

Keserves  F’roperty 

$2..>j...ij0  $2:1.468.4,0 

2,524.820  23.308.984 

2.862,689  22.954.205 

.3.322,180  23,188.776 

4.846.466  23,l.i6.072 

4.6.1$,626  2.3.I37.2-28 

3,509,6:12  23.-203.4.53 

4,184.598  23.227.729 

7,208,471  23,26.3,191 


8/,.iU  :  .tilO 
5,499,821 
7.'i65,20!l 
8  .i;i0.34  > 
8,985,120 
8.385.899 
7,483.:l25 

8.. 594.957 
10,012,358 

1  Icprcciat . 
$.’.110,435 

6.908.155 

6. . 506. 5.54 
6. 1 04. 4. 55 

5.702.155 
5.265.455 
4.829,65.5 
4.443.855 
1,078.055 


$fooo.00n‘  $i33b:6oo  I  ••  ^  showed  a  satisfactory  gain  over' the  i 

37,00'3.000  •JWOOOj  stock  !  previous  year,  but.  o  fng  to  low-: 


J.  W.  Gibson,  Toronto;  J.  \V.  Widdup. 
I  Brantford.  J.  X.  Shmstonr. 

I  Authorized  Issued 


Outstand-  M^verage  prices  obtained,  profits  were  .  — : -  »  Issued 

A^uthorizod  ing.  ’ on  a  lower  basis.  The  1927  period  j  Riisscll  Motor  Car  Company.  Ltd., ,  Slock. .  .$i..ooo,ooo^^  $i..ooo,io'o 


Funded  Debt. 


I’/nnn  nnn  « . --C -.in  l®how'ed  a  Satisfactory  Improvemen  j  which  originally  manufactured  the  * 

^  OFFiCERf  AND  i  l  Under- j  Ku.ssell  ear.  is:  now  a  holding  com- 1 

1-  i,i  T-  "  I  •  '  I  stood  to  have  shown  still  further  ex- •  puny  with  a  substantial  stock  inter- j  stock  market  record. 

tion."  ^mnsion.  lest  in  the  Canada  Cycle  and  Motor}  PreL  stock  Com 

_  C  APITALIZATION  I’o  ,  Ltd.;  Canadian  Acme  Scrcw  and  |  Y'ears.  Iligii  Low  High  i 

....  Authorized  Issued.  .Gear.  Ltd.;  Russtll  Gear  and  Ma-  i!*20 .  ns  77  89 


est  in  the  Canada  Cycle  and  Motor  | 
Co.,  Ltd.;  Canadian  Acme  Screw  and 


McKinnon  Industries. 


1  1921  . 

72 

’  t 

80 

:  1923  . 

82 

1  1924  . 

73 

;  1925  . 

1926  . 

26 

1927  . 

ock  McKinnon  -Induslrios.  Liniitted. 
_ow  ( lYas  formed  a.s  a  merger  of  McKin-  | 
13  I  non  Industries,  Ltd.,  of  St.  Cathar- i 


Funded  Debt. 

Outstand- 
Aulhorized  ing. 


3l'.s  ines,  Ont.  and  .McKinnon  Dash  Co.,  1st  Mort.  Deb.  , 

I  of  Buffalo,  X'.Y.  Operates  plants  at  I  'll**  1339 . $1,000, 


Nova  Scotia  Steel  &  CoaI. 


CAPIT.ALIZATIOX. 

Authorized.  Issued.  j  Net  prefits.. 
Preferred  Stock  .$1,000,000  $  808.000  10.11.1  li.teici 

t -ommon  Stock  .  1 .5.('0O,o0O  1,5.000.000  1  n.ink  liitcrc 
DF'FK  ER6  AND  DIltKC  TDRS.  i  Ii.t.  on  B*sc 
See  Britisli  Knipire  .Steel  Corpora-  '  Bnl.  dv.--. 
tirn.  r.-»er\-os 


rO,Ml*.\Ii,\TIVE  t.VKXrXt.S 

1925  1926 


41;  1'5  PROFIT  AND  LOSS. 

O’-z  U  ' 

2*;  'i  :  Earnings . 

i  Depreciation . 

vrvr  V  Bond  Interest . 

,  Disc  on  bonds  tvrithen  off. 

926  11.-27  j  Deficit . 

1  „  i  Int.  on  Inter-Co.  bal . 

-.tojisi-t  857.-2,3  I  Loss  for  year . 

;o.'  "fis  r»7R 

BALANCE  SHEET. 


those  two  centres  for  the  manufac-  OFFicEfis'  .and  directors  .uiii*ui 

i  ture  of  auto  parts  and  accessories.!  ,rs; _ F.  Perry,  chairman  ofl 

j  Also,  throilgh  acquisition  of  .1.  H.  ’<.uid;  V.' j.  Hughes,  'p’l-e.s.;  C.  t..  .lohb,  i 
.Williams  &  f.'o..  Ltd.,  of  St.  Cathar- 1 •'iev.-u-cas. 

«oi^302  ““°“f''‘°tures  tools  and  drop  r-  L''7ob”'MontrcaI  :  P.“  li  Bicl/rds-; 

forgings.,  I  ClevcI.and;  T.  Mciiutchinson.  .M-nt- 

8i6..i62f  Business  for  the  current  year  hasi 
56.061  ‘benefitted  .substantially  from  the'  iiAi.AXfE  !«heet 


00')  $560,000  1  pansion  in  business  and  earnings  I 


Pref. 

flock 

Com. 

stock 

Y'ears. 

High 

Low 

High 

Low 

1920  ..  ., 

..  98 

77 

89 

70 

1921  ..  . 

*  •  65 

16 

1922  ..  . 

..  60 

49); 

50 

26 

1923  ..  . 

•  •  V5 

47!’i 

36 

17 

1924  ..  . 

..  80 

48 

35 

17)3 

1925  ..  ., 

..  88 

74)i 

44 '3 

28 

1926  ..  .. 

• . 

76 

50 

39 

1927  ..  .. 

..  99 

90)i 

60 

52 

during  the  past  2  years.  | 

dividend  record.  1  ,  . 

Years.  Prof,  stock.  Com.  stock  J’ot,  c.vrnlng8 

1920  ....  7  7  ITet.  dividend 


COMPARATIVE  EAKXIXOS 


..  n5..505  1)8.701  12.3,27) 


I  heavy  expansion  in  automobile  pro- i 
(5  i  duction  t)Otli  in  the  F.  S.  and  Can-' 


OFFICERS  AND  IMREC'l'ORS. 


rotal  -Assets . $68.^)20,04  )  Officers. — B.  VV.  BurtscII,  president 

■'i.\ed  Assets . 474)39.139 '  ar.d  general  manager:  .1.  C  Xotman. 


IIAI.AXfE  !«HEET  .I'o'o  " 

192,5  1926  1927  1927 

Tot.  A.-.wt.*.*7.27.3..5.|0  $7..344.71.1  $7.t42.!'03  '  .xic’r"» 

Fix.  .Vs.^icis.  4.216.792  ,3,9.56.014  :;.75i(.r2t)  urn 

1-1II-.  As.-'ets..  2..8-2;i,2l)  2.12.'I.0I5  1.536, Till  Officer.' 

fur.  I.I.al'.  .  270.).'.9  .351.277  171.702  Ame-s.  vit 

X.  VV.  Capa.  .  2,nl.3,nS5  1,766.73.-5  I.'nil.'.ioo  recret.ary. 

Itvserxes  .  .  .  891. 837  )..'C,l  96:;,;;  '.5  ,  Directo 

I’.  .V  I.,  Snrp.  21,142  l-So  .-;).199  I’yekman 


,n,n  ’  7  7  !  ITet.  dividends.  ..  81,000  81,000  S4."(«* 

inSf .  T  7  '  Com.  dividends .  24.iXiO  .32.000 

.  e  ;>ti  I  Trans,  to  reserve  .  10.701  7.271 

J,;:; .  -  ■  Surplus . 3I..505  10  70)  7,271 

I;,,';-’ .  -  ■"  I  A -I.  prev.  sui-plus..  488, .5.3;:  .520,0.3.8  .5.30.7.-!'.' 

.  I  ■  ■  ■  ;  Ual.  ear.  forward.  60i.fi;i8  .MO.T.’tl)  .M8.oi:; 

i<)f''6 . 7  3  '  i  BALANCE  SHEET 

■■  ■  7  1  '  1925  1926  1927 

OFFKTCRS  AND  DIRECTORS.  ^ 

Officers*: — T.  A.  Kussell,  pres.;  A.  E.  Cur.  Asft'ts.  r.tyt.i;::: 

Amr-3.  vice-president;  G.  W.  Sugr&itt,  Ciii\  LiaK.’  .  iviu;:: 

fer*rf'tary.  X.  W.  cap...  .'.•jo.iMij 

Oir^otors: —  T.  A.  Russell.  E.  B-  SHesorves.  f  i;r>s..'U4  i 


B.  Amcg.  H.  P.  Scully,  I 


in  INDUSTRY 


I  'HE  rapid  growth  of  the  industries  of 
^  Canada  has  been  due  in  no  small 
measure  to  the  development  of  her  large 
resources  of  White  Coal. 

Five  million  horse-power  hydro-electric 
energy  approximately  has  been  developed 
at  present  to  build  Canadian  industries, 
light  Canadian  cities  and  homes,  transmit 
sound  over  telephone  and  telegraph  lines, 
and  operate  street  railways 

Today  everyone  accepts  electric  light,  heat, 
power  and  the  telephone  as  commonplaces 
—prosaic  things  rather  than  the  products 
of  romance.  Yet,  at  its  source,  the  power 
you  use  is  sufficient  to  destroy  cities.  It  is 
useless  as  an  active  national  asset  and 


everyday  convenience  but  for  the  fact 
that  it  can  be  transmitted  in  commercial 
quantities  for  safe  use  in  homes  and 
factories.  Cables,  wires  and  equipment 
are  needed  to  carry  the  electric  power 
in  sufficient  quantities  -  to  fill  the  needs 
of  city  and  country,  and  to  divide  and 
subdivide  that  volume  until  you  use  it 
simply  and  with  safety  by  merely  pressing 
a  switch. 

We  are  proud  of  the  skill  of  our  craftsmen 
who  work  year  after  year  in  NORTHERN 
ELECTRIC  plants  to  create  and  constantly 
improve  so  much  of  the  material  necessary 
to  harness  those  tremendous  water^powers 
and  to  carry  electric  current  safely  to  you 
for  yoqr  comfort  and  benefit. 


Saint  John,  n  b 
Halifax 


Quebec 

Montreal 


HoMetff  F/ecMi^ 

COMRANV’  UMITBD 

Equipment  Jor  Transmuting  Power  and  Sourni 


Ottawa  Hamilton  Windsor 

Toronto  London  New  Liskeard 


Winnipeg  Calgary 
Regina  Vancouver 


THE  FINANCIAL  TiMES,  MONTREAL,  NOVEMBER 


Electrical  Equipment  pan! 

I  Com 

Canadian  General  Electric  !  ’  » 

_ i  { 

Associated  with  the  General  Elec-  predation  reserve  to  $4,51*2,2711.  .s.  '*j; 

trie  Company,  Canadian  General  For  some  time  now  the  directors  '  it-  i 
Fdectric  Company,  Ltd.,  occupies  a  have  been  pursuing  a  policy  of  plant 
dominating  position  in  this  country  concentration  which  has  found  itt  ^ 
as  regards  the  manufacture  of  elec-  economies  and  increasing  ratio  of 
trical  supplies,  dynamos,  etc.  The  earnings.  Old  plants  have  been  dis- ,  ^ 

company  operates  plants  at  Toronto  posed  of  and  operations  concentrat- 


growth,  and  it  is  understood  that  the  hip  from  $2,388,8.''>4  at  the  end  of'Pr'f.  r>iv;,iriui.* 


year  just  closed  saw  still  further  ex-j  11*26.  , 

pansion.  '  Iiividcnds  on  the  preferrefl  .‘■tocl; 

C'AriTAi,i7,.»Tio>.  were  re.siinied  at  the  hoginning  ol ,  A''.  pr 

A^iihorlzt'd.  Issued.  1!127.  iinrl  )>nid  rc^illHlIy  pIlKO,^^h^Io  -  ] 

Common . I2,(i0u .sh.«.  12,000  3  per  ceni.  win  paid  on  account  of 

■No  par  vaiim.  arrears  in  1027  and  6  per  cent,  tliis 

V/oo’’ par  vaVu.-: '  '  year,  l.cing  arrears  to  date  to  0  per 

OFKICliins  A.M>  DIIIKCTOHM.  t  vi-IT  VI,I7,ATIO.\.  c,;; 

J.  Herbert  Hall,  pre.sidcnt.  Toronto;  '  . 

.S.  H.  Condit,  vice-president,  H  slon:  ,,  ,  ,  ,  non  «1'.nonon 

It.  Hamilton  Hnll.  .seerel.Try.  Toronto;  I  rof.  .stock  .  .  co  iioo  ■’ 

H.  O.  Hall.  Toronto;  M.  1,.  Cond.t.  fom.  .slooU  .  .  .  .  1 2,).000  :  tis.  So.nO"  i-li.-. 

KiliiiJo«|  llolil.  ^ 


n.il.  rnr. 


I>lvtd€n(1«. 
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2,0.'2.}M*>  ,‘L«l«2.070  :;.14t .422 

lJ«b.  .  «77.20:*  ♦i04.144  03:1, 2^2 
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.  .  .  I.S2!.0fi7  1.040.047  2ll.'»7,.Vi2 


lABLE  ADDRESS: 
WORLDFIBRl 


TRADE 

MARK 


and  Peterboro,  Ont.  ed  in  more  up-to-date  factories. , 

When  the  many  and  varied  mar-  while  expansion  of  the  latter  hasi  t'J26 
kets  for  the  company's  products  is  been  resorted  to  in  order  to  keep'i-'-’7 
considered  with  demand  emanating  pace  with  the  increasing  demand.  ; 
from  practically  all  industries,  oper-  Officers  and  directors  are  as  fol- 1  p_ 


'larnlngH— Y 

oar  Ended  iCent. 

."0. 

Nene. 

Operating 

'  «>FiTri 

:ns  .VXD  DiREfi 

I’rofitH. 

r)epi-f.r. 

Tax 

.Wf,  i 

!  ( Iff  irer.-*.- 

-Th'i.i. 

Mi-Millan. 

.  .  ">5,022 

9.379 

;:.53  6 

4:M  1 .  1 

.r.  I•'llllcl■,  c' 

hairni 

.'1  !i ;  1  ’ .  F . 

.  .  .39,.328 

9.370 

2.2(;.'. 

\-  Iff  -  JUTS. ; 

11.  I’ 

.  Wnlkcf. 

.  .  61,586 

9.370 

1.61:7 

ns 

;l'.H  trt'Hsnr 

rr;  T. 

JI.  Ctillen. 

.  .  64  547 

9.370. 

1  307 

t  r*  ri surer ;  4 

J. 

Hrltlaln,  v 

.  .  84.322 

9.127 

8,090 

ili  lit. 

Can.  Fairbanks  Morse 


atlons  of  the  company,  somewhat  lows;;  A.  Dymcnt,  chairman.  To- :  r  diriJttlltto  iTlorSC 

naturally,  parallels  general  pros-  lonto;  D.  C.  Durland,  pre.sidcnt.  To- ,  - - 

perity  In  the  country.  This  is  indi-  font;  Stephen  Haas,  vice-president,  Operating  two  planLs  at  Toronto 
rated  by  the  fact  that  profits  of  Can-  Toronto;  .1.  J.  Ashworth.  Toronto;  |  and  Sherbrooke,  Canadian  Fair 
adian  General  Electric  have  shown  O.  W.  Beardmore,  Toronto;  J.  H. ;  banks-Morse  t  o.,  Ltd.,  manufacturo: 
a  steady  expan.sion  since  1902,  hav-  Black,  Toronto;  H.  C.  Cox,  Toronto;  engines,  pump-s,  .scales,  valve.«,  triii 
ing  grown  ‘•’•om  $532,791  to  $2,103,-  Sir  Herbert  Holt,  Montreal;  W.  I.,  supplies,  etc. 

053  last  year.  Matthews,  Toronto;  E.  G.  Paterson,;  The  company  enjoye<l  very  pros 


Dirc.’tors.  —  H.  .T .  Ktillf'i',  I’.  {  . 

Iiiook.",  -N'ew  Viii'k;  C.  J.  I'.iitiain, 
Tl,..iniis  Mc.Millim  C.  H.  Mo!>r,  \v,  F. 
Miller.  K.  II.  -Mm'se.  F.  M-  H'-iigh-.v.  , 
Chi'-ag-j. 

n  lit  OH  It. 

Ct'niiiit'n 

st**cK 


a  steady  expansion  since  1902,  hav¬ 
ing  grown  ‘■’•oni  $532,791  to  $2,103,- 
053  last  year. 


The  company  enjoye<l  very  pros- 


The  bai,.,.i;o  sheet  of  the  company  Bcicbo™:  His  Honor  W.  D.  Ross,  perous  condition.s  during  the  wai  j  H'2M 


is  an  imposing  one,  current  assetsof  Toronto;  W.  G.  Ross,  Montreal;  j  and  immediate  post-war  year.*,  Init 
.$11,072,174  amounting  to  over  40  per  Julian  Ci.  Smith,  Montreal;  and  A. ;  profits  fell  off  sharply  in  1920,  and 
cent,  of  total  assets,  while  current  Stewart,  K.F.,  Toronto.  during  the  next  3  years,  deficit; 

liabilities  of  only  $1,662,669  leave  net  Comparative  income  account  and  .  shown  after  preferred  divi- 

worklng  capital  of  $9,409,505.  Stir-  balance  sheet  figures  for  a  period  ; •'/I 1”  1924.  1!*25,  and  19J6,  no 


liabilities  of  only  $1,662,669  leave  net  Comparative  incon 
working  capital  of  $9,409,505.  Stir-  balance  sheet  figure 
plus  aihounts  lo  .$2,974,874  and  de-  of  years  follow: 

c:an.\di.\n  general  electric  company 

(8  Years  Analysis) 


Opf-rallng 

Income 

Net 

Pr.  f. 

Com. 

Income 

Divs. 

OivF. 

$1,617,989 

$1.093  321 

$1  10  000 

?640  000 

2.213.731 

1,3.56,680 

1  40.000 

.T.l.Ul 

1.707,310 

706  092 

1  10.000 

787.038' 

.5.32.791 

1 04.. 54 6 

110,000 

701.879 

1.482,231 

578.082 

175.000 

647.98.5 

I. .593. 631 

578.473 

364.912 

147,315 

1.617,092 

9.33,  51 

.5.53, .5 II 

1.870.08 

1.170.618 

.599.0  42 

2.90.3,0.53 

2.l03.0.r,3 

.599.01:1 

ics  in  common  paid  out  of 

n  «erve  fund. 

Tctal 

Total 

Current 

Current 

.>urpluH 

As‘«Pls 

Liabilities 

.<«n6.09iJ 

$23,189.1.58 

$10,607,712 

$2,563,364 

7  78 .676 

30.833  662 

1.5  978  822 

8  63  5  223 

557.726 

31.614.834 

14.121.069 

8. .596.235 

(dir(9..589 

32.8:16.396 

11.731.601 

2.73S.80H 

fi. 029.768 

34,26.5.7.37 

12,794  13.5 

3.9.52.26:) 

2.744.105 

3!  ,716  ,529 

10.07.5  630 

2  948.8.56 

2.749.315 

.30.885.746 

8.5.51.84:: 

1 .756  .590 

2.823.751 

28.732.514 

9.28.5.871 

1.668,180 

2.874,874 

27.229.823 

11.072.171 

1 .662,669 

tcn.  Itc^iorves 

Inventories 

<’ash  and 
Invcs?. 

I'mporty 

$  .  000  .000 

$6,043  173 

$1,138  141 

$12,783  196 

5  000.000 

9,892.9  0 

1,2:)  .910 

M.7.52.0.57 

7.000.000 

8.677.682 

1.400.369 

20.377.479 

7.000,000 

6.518.161 

1.371. .597 

20.8.51 .337 

7,148,391 

1.081.220 

21.290.08.5 

2.000,000 

5,002,739 

1.141.573 

21.248.226 

2.000.000 

4.686.288 

1.986.1.32 

21,421.107 

2.000,000 

1.942.407 

1.7.37.216 

18.328.323 

6,643,360 

1,936,500 

15,172,671 

Funded  Debt 

Pfd. 

2  000  000 

I  dividends  were  paid  on  the  common 
j  issue;  during  the  former  year  a 
deficit  was  shown  after  charges,  y.-i 
,  while  in  1925,  1926  and  1927,  earn-  H'pi 
! ’■HRS  of  40  cents.  $1.63  and  3.17  a  j;'“’ 
.«:ii3',.22j  ]  share,  ro.spectively,  were  shown  on  ilj'J 
oi.22nfl-isi  common.  '  i!  2.-. 

kii737..'nr,  I  The  balance  sheet  of  thecompan; 

i,een  maintained  in  a  bealtli'  j  ' ' ' 
'VvSio  *  condition.  .At  the  end  of  Doreuilter. 

74,i2<'>'  1927,  surplus,  including  common 
f(l>i.sis,878  stock,  was  shown  at  $2,157,562,  with'--,;.  , 
reserves  of  $1,150.7.54.  f'lirrent  as-  'nt  r. 
I  .sets  amounted  to  $3,141,122  and  cur-  i';  a.«i' 
rent  liabilities  to  $035,192.  leaving ,  pi!.',', , 
?s,044‘:t4s  net  workin.g  capital  of  $2,7h6.23i*.  .v.  t 


— .v,,nr  siiire.  .No  Clivldenu.s  p; 

i 'i-f  |■•■l  i  ■■'1  il  vi'lfiuls  r<'.suinr'i  April,  |  fem  d  or  ooninion 

isi'7.  and  iinarlorly  .since;  SF  a rn-nr.'^  - 

p;rd  Novi  iiile  r  I''27,  and  .Marcli,  l'.i2S;  •  D  _ 

<■'1  .\ovinli'  1 .  i;i2-S,  in  full.  JOnCS  x5rOS< 

ST0<  K  M  »hi\i;t  Hi;«  <»IUI.  .Jones  Brothers 


Can.  Rail  and  Terminal  Co. 

CAI'ITALIZATIOX. 

Out.stanJ- 
Aiithorized  Ing. 

I'omnion  ..  ..  200.ann  pi).«,  ann.OflO  sh.s. 

(No  par  value)  i 

I’ref.  coin.  .  $4,009,000  $2.'0,000 

(Pur  $100)  I 

l-'unded  Drill. 

First  mortgage  bonds  due  19,52, 

$3..j0n,noo.  First  mortgage  sink-, 
ing  fund  7'^e  bonds,  due  I94.",  $2.-’ 
000,090.  Cold  debentures,  7''r,  due 
FCjH.  $1,200,000. 

OFKICKIl.S  AND  DinBCTORS. 

Sir  tv  pi.  Hearst,  pre.a.;  H.  .Addison 
.fohnston.  vire-prealdent:  T.  -V.  Neely. 
I*.  W.  (Jorilon.  (Jeo.  Wright.  A.  K. 
Warren.  Toronto;  John  "Jte.MlItan, 
Montreal;  .Martin  LinQ.say,  fhicag.); 
•lohn  Newton;  11.  H.  Biirton.  .New, 
York. 

DIVIDKND  RRC'ORD. 

No  dividend.s  p.ald  on  either  pi.-- 


Jones  Bros,  of  Canada 


(  (IMP.VIt ATIVi: 


T  ui;«  (Hill.  .Jones  Brothers  of  Canada,  Ltd., 

Pri-ferred  .‘-toek  with  plants  In  Toronto  and  Dundas, ; 

Itig  1  i.ow  ^  jj.  largest  producer  of  .store 
.  07 ’j  (..'.p  fittings,  carters  supplies,  et.,  in  Cau- 
.  72  ■  ti'i  :  ada. 

.  7.7  •i9  CAFIT.ALIZATIOX 

.  'i '  '  "  Authorized.  I.'isned. 

.  I'i  l.l  Fupitiil  .stock  .  .10,000  sins  .7..7l;l  slis 

lUi  iiij  No  par  value. 

.10 1  50  Funded  Debt. 

s  i  l^t  Alort. 

IvAl.MNt.s  ^ 

102''.  I;.j7  Hond.s . $300,900  .$2tII.(|00 

$  I*  OFFIcr.lCM  AND  DlRFf  TDKii 

III  ir.'i.l"!  !iil,2t’.8  C.  W.  Hunter,  pre.s.  and  gen.  mgr.; 

12  .'i.'.i'ij  27.172  (Iro.  I!.  Wood.",  vii'e.pro.s..  Toronto: 

i'i  ll•,s;-  l‘,.:ii;!  Siflney  .lone.s,  Toronto;  H.  Hurland  i 

u  21.17'  .  .Smith.  Toronto;  .Ja.s.  A.  Gairdner.  T<i- 

il  21  ITS  n.iiii;;  ronto;  Stuart  I’lnyfair.  Toronto:  Dim-, 

ro  22u.ii'2  ;;  17. .71.7  glas.s  1..  Whyte  .ir..  Jlidland.  Out. 


HEMP 

before  long  will  be  one  of  the 
feature  crops  of  Canada,”  says 
Major  Ommanney,  Director  of 
Development  of  the  Canadian 
Pacific  Railway. 

Growing  HEMP  FIBRE  on  Canadian  farms 
to  be  manufactured  in  Canada  into  scores 
of  products  has  begun.  Canada  has  started 
to  keep  at  home  millions  of' dollars  sent  out 
each  year  for  foreign  fibre  and  fibre  pro¬ 
ducts.  Hemp  means  more  money  for  Cana¬ 
dian  Farmers — more  money  for  Canadian 
Industry — more  prosperity  f6r  all  Canadians. 
Send  for  free  folder  describing  in  detail 
Hemp  Culture  in  Canada. 

Wanted  :  Honest,  capable  representatives 
everywhere  to  assist  in  this  great  National 
Hemp  Development. 

WORLD  FIBRE  CORPORATION.  LIMITED 
BANK  OF  HAMILTON  BLDG.,  TORONTO 


Preferred  Stock 


$1.700. 4fi<l  ! 
.7,091 .949 
7.40.5.1fit 
7.161.923 
.7  4.73.121 
.7.7.73.(n7  , 
6.U6..713 
4.080.993  1 
4.592,280  ' 
I 

Common  , 
8, 000 POO  ' 
8.7.74.400  I 
10.800.000 
10,000.000  ' 
12.800.000  . 

6.842.2.70 
9,442.256  [ 

9.412.2.70  I 
9.142,650 


Paid  H. 
7  116 


r ommon  Stock 


Canadian  Westinghouse  | 

<  (Hifrollefl  by  the  WestingUouse  j '’jee-prts.;  X.  S.  Braden,  vie* -pres.;  II.  j 

(  oniii'inv  of  Aiiierie'i  general  niana^ci,  .  D. 

t  omp.m.\  Ol  .AniriH.i,  '  an.iaian  Kerr,  u-oasurc ;  i 

W  ('Stmgh0U.«<'  f  onipany,  lAd.,  with  C’,  U.  O.  Took.  m.Tmiger  of  works;' 
plunts  at  Hamilton,  Ontario,  for  the  IL  ^I.  Bostwick.  managV  r  of  ralcti. 
miinufficftirc  of  air  brakes  and  elec- ,  ' 

inoal  CflUipment,  has  had  a  consist- ;  Terry,  H.  H.  Wc«tin{rhou.«c;  Tho.s. 
lout  record  of  growth  in  business  !  .Ahcarn,  Ottawa;  Sir  .John  Oib.-ion,  . 

and  earnings  wliidi  shareholders  '  *’“"•  J;  B'*'"''*''”' 

,  ,,,,,,  • _ _  „.iOnt.;  A.  L.  HuniPhrcj'.  I’itt.'iburgli. 

luive  participated  l,o  an  important  I 

t  CAPITA  LIZ  ATIO  X . 

I'larnings  have  during  the  pn.st  6 1  Authorized,  l.-isuod. 

tears,  grown  from  $942,195.  before  | Siteek.  $10,000,009  $.‘.999,9iuj 
Icprociation.  in  1922,  to  $2,551,189  j  ^  Funded  Debt.  j 

for  the  year  1926.  Shareholders!  • 

have  licncfiftcil  substantially  in  the*  _  dividend  record.  , 

matter  of  dividends  over  a  period  j  Coiii^.stock 

of  years,  8  per  cent.,  with  periodical  L got  !!’.'.!!!.’!!!!"..  s-t-2  ! 

bonuses  having  been  paid  yearly, j  1922  !!!!!!."!’.  ".'.!!  "s”  ' 

since  1921-  Durin.g  the  year  1927j|'j^3 .  ^  +  ^ 

the  company  i.'^sued  an  additional  |  {g7-;  ! 

1  1,866  shares  of  stock,  shareholders  j  1926  .  .  !  !!  .  .!  !  .  .!  .s-f2 

being  given  rights  to  the  purchase ;  lP'-’7 .  84-2  | 

of  same  at  par  on  the  ratio  of  1  for  t'OMi’.AK.YXivE  eaknincs 

5;  in  addition  a  30  per  cent,  cash  _i92i! 

dividend  was  declared  out  of  proftls  '2^7^^^^^^^^ 

accumulated  during  the  past  ten  Taxc.s  ....  iiii.timi  iiu.uoi't  isr.otKj  ■ 

years  Pension  Fund  .  20,000  4n.00i» 

•  The  balance  sheet  is  an  exception-  ^ 

illy  strong  one,  surplus  as  at  the  Surplus  .  .  .  ;t34,o;7  ivcj.i.m  xi.r8^i.7.7!*7 

end  of  last  year  being  shown  at  $2,  A'I.  fi-.-  sinp.  3, 287  444  y'62f.'">4i  •‘■2“.99-'! 

-oAO/iA.  f'or.  forA'jrd  1.002‘jshr 

1.39,000,  current  assets,  <lt  $8,il-,-  Ijal.  forw-anl  .7.621,711  1.214.992  2.779,176 
417,  being  60  per  cent,  of  total  as-  halanc'e  sheet  -v 

•sets,  while  current  liabilities  of  $1,- 

630,834  left  net  ivorking  capital  of  To.  .\.sscts.$i2,7'i9.79i  iirt.o.iii'.tiTi  $13,970*9.30 
$7  081  583  Assets.  .7.786.92.8  7,.77l.94.8  7,2.77.613 

*  *  *  Cur.  t5,tU4.r*riO  •''..'i.’iT.Oi  4  S  712  417 

OFFICERS  AND  DIRECTORS.  cur.  Liab..  v.-.6;8ni  1 .203.8.'!7  1 .0,8.3,S.'i; 

Officers.  —  H.  H.  Wp.stinshouse.  N.  W.  Cap.  c, 1.87, 617  7,i:2t,i76  7.628 .7S7 

hairman;  Paul  J.  Myler,  pre.s,:  K  A.  flcsertcs.  .  .  7.'il,ooi>  740,i-ksj  787,(KiO 

Osbfii'iie,'  vicc-pres.;  F.  A.  Merrick,,  Surplus  .  .  3,621,511  4,214,993  2.739.196 

- ^ -  ! 

171 .......  Am...  '  And  general  manager;  Gordon  F.  ' 

£<I1fifll8ll  CilGCtnC  *  Perry,  chairman  of  boar<2. 

______  Directors. — G.  F.  Perry,  Hon.  ]•’,  H.  I 

,,  „  „„„  I  Phtppen.  U.  Hone  Smith.  T.  11.  Wat-; 

I'.nglish  I-.lectnc  C  ompany  of  Can-  y  d.  Perry,  d.k.o.,  Toron- 

ada.  Ltd.,  which  i.s  associated  with ;  to;  r.  a.  Stin.son  Ft.  ratharines, 
and  holds  the  manufacturing  rights  9"*-!  B-  MoDougaii  steiiarton, 
for  the  patents  owned  and  control-  k  '  i*'.  'h' ^iTvim" 

led  by  English  Electric  Co.  of  Great  c.H.E..  I.,ondon,  England. 

BriLiin,  and  which  controls,  through  stock  .viarket  record  * 
stork  ownership  the  Canadian  _  Pref.  Stock.  Com.  Stock . 

Crocker-Whecler  Co..  Ltd.,  operates :  High  Eow  iiigi,  i,ow| 

9  plant  at  St.  Catharines.  Ontario, i;,;4  ;;  ;;  Jji',  {;  j;:  j,., ' 

for  the  manufacture  of  generators,  i  1925  .  r.s  i5  in  s' 

motors,  lectric  locomotives  and  elec- 1  ij’26 .  76  siiit  2ivi  15 

ti'ical  accessories.  |  “  "  ‘  Vapi'I'ai  izatiox  * 

For  several  years  the  company,  A  ii^ A^ZAjmx 

operated  under  adverse  conditions,  1  preferred  stock  $2,000,000  $2,000  ooo 

und  dividends  on  the  8  p.r.  prefer- '  Common  stock  so.ooo  sh.s.  30,000  shs. 
red  stock  which  were  inaugurated  |  dividend  record 

early  in  1922.  were  passed  at  the  1  Stock 

end  of  the  year.  A  total  of  10  p.c.  1  1922  '.' .  ^ 

was  paid  during  the  yCTjrs,  1925,  jl92;i . 

1926.  and  1927,  on  account  of  div-;ll'3* .  .. 

fiend  arrears,  lea vin,g  32  p.c.  accrued  1  ^gojJ  ;;  "  ••  ••  ••  /'l'  ;; 

at  fhc  end  of  1927.  ;  1927  . ‘Ui 

Direclors  are  placing  Itcforc  the!  — On  aciDunt  of  nrrcar.«. 

hareholdcrs  a  scheme  of  capital  re-'  coMrAitATivE  eakxlnos.  i 


— On  aci'Dunt  of  nrrcar.®. 

COMrAItATIVE  EAKXLNOS. 


preferred  and  1  share  of  new  Class 
B”  common  for  each  shar-3  of  com- 


Dcpn.iclatlon  ,  .. 

lO.OiiO 

•10.000 

■40.or*0 

fnronu*  Tax  .... 

13,634 

2,69.5 

Net  KanOngs  . . 

16.5,  n.3 

160.4t-..3 

•Jl.OAl 

ITvf.  I>ividoiirts  . 

70.0(*0 

.**O.(**)0 

Surplus  . 

85.  m:; 

90,46.5 

•2.5.99*5 

Ad.  prov.  surplus 

.3.8  4  ;ii  I 

29.5.848 

319.81-4 

Dal,  c.ir.  fnr\N.Tpl 

jo:*, 751 

28  4.3 11 

29;:  .8  48 

* — Lcficit. 

BALANCK  Si 

lEET 

Total  .Asset 4!.‘; 

267. .826 

:.I  (-5.719  $2 

977.:.36 

ri.Md  A.s.s*«t.s  .  2 

lirj.lM  1 

J  356.1*1  J  2 

32.8.648 

Cur,  A.ss«*t.s. . . . 

751.45.5 

619.16.1 

C'mr.  LLlali... 

617,012 

l.■:2.l.■5l 

!»4.3S4 

Net.  W.  Cap.. 

07.7  42 

6L1»..321 

.521.776 

Uo.srrvs  .  ... 

.d7.m'7 

•179.:‘.**4 

•13.  *..30  4 

Surplus  4  4  ... 

169,7.5* 

29.5.818 

Class  "A"  stock  will  1)C  preferred  as  Inn  A.s.~.'t.s.'. .'.  *  s-oI'tm  *  '771,47.-,  ■'oT'id’t.n ' 
lo  dividends  lo  the  extent  of  $3  ajcmr.  Li.iao...  617,012  i:!2.i.'.i  ailuK.t! 
share  and  will  participate  with  Class  ; 

"B"  stock  up  to  $4  a  shai-o.  1  Surplus  169,771  li'ii'.lll  29.3,‘81S 

Tt  will  be  seen  from  fho  aUacbeC  •  _ _ _ _ _ 

tables  that  earnings  and  balaiico  i  Conduits  Company, 

sheet  position  of  Ihe  company  have . 

improved  substantially  during  the ;  Conduits  Co.,  Ltd.,  ivas  formed  In 
past  2  years,  and  the  outlook  for  the  July,  1927.  opentles  a  plant  in  Tor- 
future,  provided  the  capital  changes  I  onto  for  the  manufacture  of  r  gid 
are  ratified  by  shareholders,  appears;  electrical  conduits.  elbow;4,  ,  coup- 
brl.ght.  '  l-ngs.  elf. 

OFFICERS  AND  DIRECTORS.  j  Business  and  earnings  of  the  pre- 
Officcr.8.— -R.  A.  Stinson,  president  1  decessor  company  showed  a  steady 


?RIENCE 


U 


1$;  / 


m/ 


TO  produce  steel  satisfactory  for  a  wide 
diversity  of  industrial  uses  it  is  necessary 
to  have  a  highly  developed  staff  of  engineers 
and  metallurgists,  men  of  wide  experieiiei* 
who  can  co-operate  with  our  enstomers  and 
aid  them  in  determining  the  proper  quality 
of  steel  for  their  needs. 

Almost  half  a  century  of  experience  has 
yielded  us  a  wealth  of  practical  knowledge, 
unfolded  through  hundreds  of  searching  en¬ 
gineering  tests  conducted  in  onr  ow  n  labora¬ 
tories  as  well  as  through  the  actual  service  of 
hundreds  of  thousands  of  onr  products  in 
actual  use. 

This  fund  of  experience  and  information  ap¬ 
plied  to  your  problems  is  of  the  greatest  value 
lo  you.  It  is  one  of  the  important  reasons  for 
the  unusually  satisfactory  performance  of 
Steel  Company  of  Canada  products  to-day. 


Stfel  Company  of  Canada,  Limited 

HAMiLTOx  -  EXECUTIVE  OFFICES  -  Montreal 

SALES  OFFICES:  HALIFAX.  ST.  JOHN.  MONTREAL.  TORONTO.  HAMILTON.  WINNIPEG.  VANCOUVER 
WORKS:  HAVILTON.  MONTREAL.  TORONTO.  BRANTFORD.  LONDON,  GANANOQUE 
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Xorman  Galt,  W.  K.  Trower,  Mont¬ 
real. 

rt».MP.»K.\TIVK  KABMNCiS 

la-.’j  IMS 


Canadian  Converters  Ltd 


Textile  Net  Earnings 
Applicable  to  Common 


Textile  Companies 


The  I'aniidian  Converters  Co.,  |  iifacturlnir  Co..  Ltd.,  niid  .John  R. 
Ltd.,  operate-s  a  plant  at  .Montreal  i  Hlaek  ^  Co.,  Lid. 

lor  the  .nanulHCtnre  of  .shirts,  col-  Proflt- 

ahle  operations  despite  keen  compe- 
lar.s,  pajamas,  ladles  and  ehildren’.s  jp  f},p  industry  and  dividends 

(ire.sses,  etc.  Control.-,  thron.ch  stock  I  on  the  capital  stock  have  been  paid 
ownership  the  Standard  Stiirl  .Man- ,  without  interruption  since  1917.  | 

t^AX.ADIAA  <  0\VKHTK,ni««l 
(to  Vears  .Anniysis  |  Ye.n  rs  KnrfliiK  April  IIO.) 

Total 

t!rf)S.s  Inc.  Net  Inc.  Uivirtends  Ktirpln.s  Surplus 

Il'lS .  $.’I7.S8tl  |M,').419  .«  an, 84"  S  .<87.1. 31« 

lIMft .  257,:i2l  I7ti..184  ,S(i.ii7.'.  s:i.7ii!t  113. 8S0' 

i!>20 .  ;t29.823  a.'..:!  i:j  12<i.«.7.l  .770.533 


Dollar! 


Dominion  Textile  Company 


I  Cosmos  Imperial  Mills. 

i  I'osmo.i  Imperial  .Mills  Ltd.  oper- 
.'tes  plants  at  Hamilton,  Out-,  and 
Yarmouth.  X.S..  for  the  mannfactiue 
of  heavy  Cotton  duck  for  use  in  hose, 
tarpaulins,  ships  sails,  and  cotton 
paper  dryers.  On  important  jiart  of 
the  demand  for  the  jiroducls  of  the 
mills  comes  from  the  pulp  and  paper 
industry.  i 

In  common  witli  other  textile  com¬ 
panies,  Cosmos  was  affected  last 
year  hy  the  instability  of  the  raw 
cotton  markets,  hut  the  current  year 
is  reported  to  have  resulted  in  profits 
on  an  improved  scale. 

t  AIMT.AM/.ATIOX. 

Authorized.  Issued. 
iTel'erreil  Stock  $1,500,0(10  .<1.492,80" 

Coinmou  Stock  .  .70.(100  sli.s.  fo.'oio  sb.*=. 


Tooke  Brothers 


Total  .V.ssets 
.  .  $2.78«.07l 
.  .  2.953,6«7 
..  3,353.125 
.  .  3, 1 02,(i3"r 
.  .  3,217,88.1 

..  3,117.08.8 
..  3.274,008 
..  2.907,001 
.  .  .3.090, 73.'> 
..  2,901,109 
.  .  2,907.881 


I’riiperlx  Curr.  .\.ssr-4 
$1,882,431  $  889.20.". 

1,883.120  1,054,018 

1.885,01  1  1,452,032 

1,888,850  1.190,479 

1,890,88"  1.304.177 

1.903,10  1  I. ,528.021 

1.977,957  1.270.419 

1.958,034  990.213 

1.900.809  921.794 

1,903.009  911.909 

1.902,057  993.8  12 


,  shares  of  capital  slock  on  tiie.Moni- 
'  real  Curb  market  last  .Inly  the  stock 
j  had  a  speclaciar  rise  in  tlie  course 
t  of  a  few  months.  This  was  follow¬ 
ed  just  recently  hy  the  annonnee- 
,  ment  of  :i  four  for  one  split  and  in¬ 
dicated  intentions  of  placins  the 
stock  on  a  dividend  basis  shortly. 

1  For  the  first  six  nmnfhs  of  the 
I  current  year  sales  volume  showed 
fit. 5  per  cent,  increase  over  the  cor- 
.  respondina  perioii  of  last  year. 
CAI'rrAI,I7-ATIO\. 

.Vuthorized.  Is.su>'d. 
apital  f-to.-k  .  25.0*10  slis.  25,000  shs.  j 
No  par  valiio.  , 

Kunilcd  Debt, 
i-r-f  l.-t  .MoitKOge 

lionds . $1,000,000  .85.19.000 

OFI-'IfHnS  AXI»  lUnUCTOIlS. 

I.  I.  Rruck.  pixvsidcnt;  S.  I'ruck.  soo- 
rotnry-tr-o.asurcr:  .J.  Sherall.  M.  i.,. 

Will  iam.-,  V.  G.  Hush. 

I-IAHMXGIX. 

•Ian.  1. 

1928. 

Grof.-*  output . $25  4  291 

Operating:  expenses .  92.349  i 

Interest .  3, .810' 

n.'p.eoiatipn .  40.50(1 

Inc-'iip-  Tax . 7.00(C 

Kurplu.s .  80.633' 

Prev.  surplus .  31,768  i 

Bal.  ear.  forward . 112,101' 

B.\l.A>rK  SIIKHT. 

1928  • 

$1,179,110  : 
800,890  ; 


Tooke  liros  ,  ;,td.,  operates  iiluiits 
I  ill  Montreal  and  laichiiie  for  the 
manufacture  ot  men’s  ,?oods,  inelud- 
iiCs"  shirts,  coi.bus,  neck  wear,  ho¬ 
siery.  underwear,  etc.  The  company 
owns.  throu>;li  stock  ownership,  the 
Alliance  .Manufacturing  Co.,  Ltd.,  the 
Canadian  H  iiidk  rchief.s.  Ltd.,  and 
(he  I'nlted  I’aper  Box  fioinpany. 

In  February  oi  last  year,  directors 
sulrmitted  to  shareholders  a  p'an  of 
capital  reorganization  providing  for 
ihe  e.xcbange  of  one  share-  of  new 

preferred  stock  for  each  old  share  v.  v.  Young,  virc-presid*  nt:  \v.  y. 
held,  and,  in  addition,  one  share  ot  burrill.  vice-president  and  g'-neral 
shares  of  prefer-  inanagei  :  K.  W.  15.  Moody,  soere- 

1  lieu  of  arrears  and  treasurer. _ 

Common  shareholders 

1  shar.s  of  new  com- j  Dominion  Linens. 

OKFIfERK  A  All  OIHKrTOnr. 

Authorized  l.ssiied 
preferred  Slock,  .  $.150,000  <350,000 

loss  0(i0  ('oinmon  -Stock  200,000  200.0(0) 

FunilCfl  Debt. 

None. 

OFFICERS  AND  DIRECTORS 

1).  M.  Sanson,  pres.;  W.  Berry,  vice- 
pre.s.  and  gen.  manager;  G.  D.  Perry, 
no  G.  H.  Muntz,  G.  H.  Townsend.  E.  A. 

'  '(-..erionald,  U.  W.  .ytiatton,  H.  A. 
Itignell.  sec.-treos. 

DIAIDEX'U  RECORD 
Preferred — .None  .since  1923. 

('  o'.i'ion — .None  since  t920. 
Directors. —  S.  H.  Greene.  Boston; 
A.  V.  Young,  W.  y.  Burrill,  Hamil¬ 
ton;  J.  J.  MeCjill,  Montreal;  ,1.  E 
Uousmaniere.  New  York;  G.  H.  Allen. 
Yarmouth;  G.  A.  Macphcr.son,  Tor- 
culo  . 

STOCK  RANGE. 

Pref.  Stock.  Com.  ytoek 
High  Low  High  Low 
1926  .  93 ',3  92 >3  I6lii  II  "i 


DOMINION  TEXTICKS 
10  years  .Analysis,  Year  endliitt  March  .41) 
(iross  Karri.  Net  Kara.  Pref.  Oiv. 
.4l.873.3V2  41.230.870  $135,842 

;l  1.31.7,53  1  695  730  135.842 

1.8 15. . 176  1  239.80;;  13.5.842 

1.931.012  1.219.390  135.842 

1.90V.2.3S  1.106.951  435.842 

1.767. . 529  1  065.931  135.942 

.  1.984.669  1,310.857  135.812 

1.905,308  1. 594.98, N  135,812 

.  .  2  101.985  l.'.M.OO.i  13.5.842 

.  .  1.903.8:43  1,593. .513  135.842 


Fiinilotl  Debt, 


I’n-f.  Stock-  Coin  Stock  ' 
$1,910,600  4  5.000.000; 

1 .940.600  5.000.000  |  g  i 

1.940.600  .5  000.000' 

1.940.600  5  (lOO.OOt) 

1.940.600  5.000.000 

1,940.500  1.5.000.000 

1.940.600  15.000.000 

1.940,.500  15.000.000 

1.940.600  15.000.000 

1.940.600  15.000.000 


Total  (lesf-r.  Kurd.  I'ebt. 
4  102,680  $7,390,000 

l..50.".90.5  7.382.500 

1,180,231  8.875.000 

1.427.142  8  467.500 

2  691.255  9  OOO.OOO 

:’>66..5.i;’,  6.939.250 

266.5.52  .•172.000 

266.5.53  5, 172.000 

266.5.53  5  1  72.000 

266.5.52  5.172.000 


new  common  for  2  ( 
red  wa.s  offered  in 
on  the  stock, 
were  offered 
mon  for  each  5  held. 

CAriTAI,l/..ATION. 

.Nuthorizrd.  Issued. 
Preferred  Stork  .$1.250. "00 
Common  ytoclr  .  .10  000  .-h.s. 

l-'unilcil  Debt. 

(tutstand- 
Authorized  Ing. 
705  1st.  Mortgage  S.F. 

Ronds  due  1942  ..$350.oo0  $291 

DIAIDEXD  RECORD. 

rears,  Pref.  St 

1920  .  7 

1921  .  7 

1927  .  "1 

STOCK  MARKET  HEC4»RD. 

I’rof.  Stock.  Com.  Stock 
Years.  High  L-'W  High  le’W' 


Stock 


asti&Tnvl.  Property. 
$  6;J9.596  $13,000,188 
1  .535.913  12.402.625 

2.141.282  15.049460 

4,258.4  29  1  5.073:162 

.5.684.110  15,497.6.54 

5.030.90.5  20.178.024 

4.814.721  19..53,5.;i4-5 

5.618.195  19. 193.947 

*5.121.912  -20.211  818 
5  237  625  20.910.18» 


V.  Young.  Haniilt-'ii;  .Mark  R.  Ho'tf-i; 
Hamilton;  vValtej-  s.  Run  ill,  Hamil 
ton;  H.  11.  Greening.  H.-iioiltou;  A.  I-’ 
Zimmerman,  Hamilton;  Norman  I-' 
Firth.  Hamitlon;  St.  ('lair  Balfou* 
Hamilton:  John  .M.  Firth,  ICdpillou 
B.  t>.  Denman.  Haniili'-n. 


Zimmerknit  Limited. 


Total  assets  .  .  .  .  ■ 
Fixed  A.ssets  .... 
Current  assets  .  , 
Current  liabilities 
Working  capital  . 
Surpln.s . 


l’ref(-r.-(d  Stork. 


('ommon  Stock 


Dividend 


Belding  Corticelli 


r  A  I* IT.A  1, 17,  ATI  O .V. 

Authorized.  Issue, I 

Common .  50.000  shs.  31,250  sli. 

No  par  value. 

Preferonre  ..  $1 ,0()i5,0(ii(  $850,"" 

$100  par  value. 


Belding  forticelli.  Ltd.,  is  one  of 
the  leading  manufacturers  of  silk 
and  silk  goods  in  the  Dominion,  op¬ 
erates  factories  at  Montreal.  St. 
•Johns,  P.Q.,  and  Foaticook,  P.Q.  Dur¬ 
ing  the  year  1025  a  silk  hosiery  do- 
.  partment  was  added  to  the  Montreal 

plant  and  a  full-fashioned  unit  ridueii 
17.7  in  I02tj.  During  the  year-  1027  fur- 
.1®  .i  ^her  extensions  were  made  to  the 
21  T  'hosiery  plant,  demand -tor  the  pro- 
--  -  -I  -5  duct  of  this  department  having 

■Including  intrrr,t  ether  than  liquid.,  ^  steady  and  substantial  in- 

i  crease. 

Profits  of  the  company,  although 
sometvhat  erratic  have  been  gener¬ 
ally  ample  over  a  period  of  years. 
G.  earnings  on  the  common  stock  hav¬ 
ing  averaged  13.44  per  cent-  since 
1910.  For  the  year  ended  November 
30,  1026,  earnings  applicable  to  the 
common  stock  were  etiuivalent  to 
0.72*‘/i  and  for  the  year  1027.  to 
10.l2'‘c.  Operating  conditions  are  re¬ 
ported  to  have  been  generally  more 
favorable  during  the  current  year, 
and  busino,ss  of  the.  company  has 
been  on  a  heavier  and  more  profit¬ 
able  basis,  this  despite  the  fact  that 
operating  conditions  during  the  per¬ 
iod  were  not  generally  favorable. 

The  balance  sheet  of  the  company 
is  a  healthy  one.  surplus  as  at  the 
end  of  last  year  being  shown  at 
$402,071,  and  net  working  capital  at 
*1.012,599.  Depreciation  and  sinking 
fund  reserves  totalled  *826.786. 

f  .APlTAI,I7  ATIOX. 

Authorized.  I.ssiied. 
Preferred  Stock  ..$1.650, ""a  $865,3*.") 

Common  Stock.  ..  S-'-O-OO*)  7 19, 500 

Fiindcil  Debt. 

Out.stand- 
Autliorized.  ing. 

5*7-  1st  Mort.  S.  F. 

Bonds  duo  1936.  SI. 000.000  $.1.12.39;! 

OFFICERS  A.\D  DIRECTORS. 
Officers.  —  .V,  O.  Daw.son.  pres.; 
Will.  Mc.Ma.stcr.  vice-pres. ;  .1.  P. 

Kennedy,  trcas,;  f.  A.  Reynold-s.  gen. 
manager;  W.  P.  McDoiigall.  sec. 

Directors. — Wm.  .\IcMa.slrr,  C.  ,\. 
Be.vnolds,  Wm.  Hanson,  .Y.  O.  Daw.son, 
.1.  M.  MaeU-ie,  .\tontveal;  W.  p.  Mac- 
Dougall.  Toronto.  I 

DIVIDE.\D  RECORD.  j 

Years.  Pref.  Com.  i 

1920  .  10>-  ..  I 


1926  .  84'-  56  8  8  COMI'.ARATIA  E  EAKMXIiS 

1927  .  89  ‘  65  2"  5  1926* 

OALANCE  SHEET  V.  ’ 

1J*27  IU2S  diva .  o0.37.'* 

Tot.  surpiuu .  73.2:'.l 

.X.NjADtas  (k>7,STI  »>»VJ,r».V5  I'rom.  SurplU5 . 

CtTj*.  1,!;>o,7}Ks  Hal.  car.  fund .  7.'*. 231 

Curr.  IJah.  M2.i»7*S  144, 4S;!.  ■  * 

N.  W.  rap..  P72.«Ci‘  0  rt2.rt4S  montj«. 

.AS  17**. P"**  j  IlAleANCK  SlfF.F-T 

f'urplns4  .  .  .  ;'2"*,.37*>  .’>24, 03."*  I  *  *  1023  ]!»2*' 

OFFICERS  A.\D  DIRECTORS.  \JMct^^2a48  355  .3-«'n33  *'2! 

Officer.s. — W.  .A.  Tooke.  president;  ciir.  Assets.  i,'l48.’o6.5  i’,'2"4,4;«(  K 

C.  W.  JIcLean,  vice-president;  James  cur.  T,IK .  .  *i3.‘i2."  ."si. 167 

.Arnold,  acting  sec.-treas.  N-  W.  Cap..  .  l.974.tM2  1.1  18,272  1. 

Directors.  —  W.  .V.  Tooke,  W.  M.  Reserves.  12;:,«95  .5.3.191 

Weir.  Win.  Hanson.  C.  W.  McLean.  Surplus  .  .  .  2"9.;)(‘2  73, 231 


Katie  Carr,  to  Ratio  C ur.  Ass.  Rat.  I’.K.  Sur 
Totla  Assets  til  Curr.  Liab.  to  tot.  Asai-li 

.32  5  177  7  10  8 

34  2  620  7 

37.0  1 68  2 

21.2  200.9 

22  2  320.8 


13  7  -20  8 

Includes  liquid  and  all  loans. 


New  .Stock. 


Total  as.seis  .. 
Fixe(l  a.ssetf  .  . 
Current  asset.s  .  . 
('(irrent  linbilitir 
Working  i-.-ipit.-iI 
yurplus . 


Wabassa  Cottons 


The  tVabasso  (rotton  Company, ■■ 
Ltd.,  controlled  by  the  same  finan¬ 
cial  interests  as  Wayagamack  Pulp 
(k  Paper  Co.,  operates  cotton  mills 
at  Three  Rivers  and  Shaw'iuigan 
Falls,  Quebec,  and  Woodstock,  Ont. 
The  company  controls,  through  ow  n- . 
ership  of  all  the  outstanding  capital 
.stock  St.  Maurice  Valley  CotJon 
.Mills.  Ltd.,  with  a  plant  at  Three 
Rivers.  The  two  principal  mills  at 
Thrfc  Rivers  have  a  combined  capa¬ 
city  of  1.500  looms.  . 

In  .March  1927  and  again  in  .Tan-  ' 
nary  192S‘issue.$  of  17.500  shares  of 
additional  common  stock  were  offer¬ 
ed  to  .shareholders,  adding  .35,000 
shares  in  all  to  the  outstanding  cap-  i 
italization.  This  financing  was  for ' 
the  purpose  of  providing  capital  for' 
ibc  ( ntry  of  the  comp.any  into  new  | 
liiie.-j  of  production. 

In  common  with  other  cotton  text¬ 
ile  manufacturers,  the  company  has  , 
been  affected  by  the  adverse  oper- 
.(ting  conditions  in  the  industry 
during  the  past  2  years.  For  tne 
lieriod  ended  .June  30  last  a  deficit 
was  showed  after  meeting  dividend 
and  bonus  on  the  capital  stock,  and 
this  year  fir.st  the  bonus  and  then  ■ 
ibe  r  gular  div'dend  was  omitted. 

OFFIt  ERb  .A.ND  DIRECTORS. 

()ff(rpr.=. — C.  R.  Whitehead,  presl- 
■  >nt  an'I  general  manager;  J.  W. 
lake.  vi.'e.pi-p}iif|«>nt ;  W.  G.  E.  Aiid, 
(iianagei  ;  .1.  II.  Rltrhie,  secretary- 

treasurer. 


C  AHITALIZ.ATION, 

-Authorized.  Is.sued 
Cf-mni-8a  Stock  .  .  52.500  Eh.“.  52.500 

Funded  Debt. 

'  Outstand- 

Authorized  Ing. 
C'b  1st  Mon.  fA  F. 

IJond.s.  due  1947  $1,000,000  $  811.000 
7^7  i.st  &  Collateral 
Trust  S.F.  due  1942  7.50.000  67S.OOO 
6e7  1st  Mort.  S.  F. 

Bond.=.  St.  Maurice 
Val.  Cotton  Mills, 

due  1952  . 2.600.000  2,212,.1()0 

C$c  I.st  Mort.  Bonds, 
f-havvinigan  Cotton 

Co.,  due  1949  ..  2..10O,OOO  S70.5OO 

DIVIDEND  RECORD. 

Com.  Stock 

1922  .  j., 

1923  .  J, 

1924  . 

1925  .  5, 


100 

COMPARATIVE  EARNINGS 

1921  1922  1923  1  924  192.5  1926 

*^-l"  -'>-50  $303,177  $265,194  $285,749  $313,4.18 

49,21.r  48,461  113.700  96.644  90.318  82  177 

100,000  loo.ooo  100.000  100,000  100.000  100  000 

02.810  .52.240  94,922  103,685  100.092  98  629 

15.000  15.000  17  240  Is’lOl 

f8a,102  243,771  206.955  143,1,5.1  158.735  178  521 

Dot*''*’  140,000  140.000  140.000  140,000 

143,102  103,774  66.9.55  3,1,53  18.735  38  521 

613,110  616.263  6.34!998 

142,38)  ,-i46.Ia.>  613,110  616.263  614.998  673,519 

B.ALANCE  SHEET 

1924  1925  1926 

.  16,511.185  !6, 712.47.3  $6,998,926  J 

.  3,010.202  3.018.579  3.157,019 

.  1,197.470  1.420,440  1,5.57  322 

.  749,783  841,7.52  989.782 

.  447.693  578,688  .567..540 

.  1,349.787  1.I67..577  1.. 585,979 

.  616,263  634.998  673,519 


<  Iroe?  Profits 
'  )ther  Earnings 
I  >epreciation 
Rond  Interest  , 
Sinking  Fund 
Net  Earnings.  .  . 

I  )ivi(lends . 

Surplus . 

I’rev.  surplus 
Ral.  car.  forward 


To  ensure  sclentHfically  eorrect-  anal,Tsis,  each 
lL4SfOX,  DiSKEEN  or  COri’EROin  and 
tJOHI  sheet  goes  through  a  special  process  of 
manufacture.  Canadian  Zinc  heavily  and  evenly 
distributed  ensures  lasting  appearance  and 
durability. 

We  shall  appreciate  the  .oppoi-t unity  of  dem¬ 
onstrating  to  yon  the  valnahle  ((iialities  of 
l>.4SCO>\  1L4SKEEN  or  COrrEKOID,  and 
tiOHI  (iaivanized  Sheets  in  eonneetion  with 
any  Imilding  or  fabricated  metal  programme 
you  have  in  mind. 


Product  of  Dominion  .4i1oy  Steel  Corporation 
L'mfted  at  Canadian  National  Exbihitioii, 
1928,  featuring  the  application  of  Canadian 
Zinc  on  base  of  DASCON,  D.4SKEEN  or 
f  OPPEROID,  and  GOBI,  also,  showing  fabri¬ 
cated  pmdnets  in  both  galvaiilaed  corrugated 
sheets  and  culvert  stock. 

DASKEEJf  or  COPPEKOID  and  GOBI  are 
ahsointely  niiifonn  in  quality,  are  mannfac. 
tnred  from  the  highest  grade  selected  material, 
soft  in  quality  and  are  a  superior  rust  resist¬ 
ing  metal  for  any  and  all  conditions. 


STOCK  M.ARKET  RECORD 

Pref.  Stock,  rom.  Stock 
s.  High  L'»\v  High 


.  100  07  H8 

lOMPARATfVK  EARMMi 


Total  Assetfl  . . 
Fixed  Asaeta 
(  'urrent  A8J»et« 
i.'urrent  Liab  . 
Net  Work,  rap 
Retierve® ....  . 
Surplus . 


.Vet  profit.^  .  .  |27.'i,34!I 

I  >*'Pr»‘oiat.loTi .  .  **7.0t»t  T4,01-H 

n<)n*i  Interx'.st  .  . 

Hlriklni;  fund  .  .  14,701  t  F7}»1  14,701 

I>l«r/)unt  ,  ,  .  . 

Lnipi.  Insurance  .  11,7^4  ll.-lrtP 

Invent.  Peprec .  ..  ...  . 

Net  earnings  .  .  IM.OHi* 

l*r**f.  diva . dtT,r$71  »W»,.'»71  t*o,r>71 

rom.  d!48.  .  .  .  37,47.'*  44.070  44.1»70 

Surplus  ....  117.r*r» 

Ad.  prtv.  .surplus.  '{Ol.xftO  33S,of>ri  371. 2lo 

Add.  re»er\ft  adj.  7^<,ti4'{  .  . 

Goodwill  wT.  off.  2ti0.nrc  . 

Hal  car.  forward  ,371,210 

BALANC’K  SnKKT 

102:1  1020  1027 

Tot.  Assets  .  .«.3,t24..32><  $:'..41M>.o;i0  $;;,0rtO.Rt',2 
Fix.  Assets  .  1.. ">63.727  1. 6*7, 340  1,^22. 

Curr.  Aaaet.s.  .  1347,310  1.320,70.4  1.32»;.TOO 

Curr.  Llabs  .  .  2."»6,71H  2  4l.fl07  314,170 

Net  W.  Cap.  .  l.fO0.601  1.070.607  l,ol2.r*00 

K^senra  .  .  .  704.311  «♦:>,. '.62  007.420 

Surtilus  ....  3r*8,06.'.  371.210  402.<f;i 


Obviate  Replacements  by  Using 
SARNIA  SHEET  METAL  PRODUCTS 

Distributed  by  Canada's  ' 

Oldest  Merchants  and  Fabricator's 


Can.  Connecticut  Cotton  Mills 

CanaiJian  f  onnecticut  Cotton  Ltd. 
ijperatCB  a  plant  for  the  manufacture 
of  heavy  cotton  fabrics  at  Sherbroo¬ 
ke,  P.Q.  .with  a  capacity  of  60,000  lbs 
per  week:  tire  fabricjt  constitute  an 
important  pan  of  the  production 
from  the  mill. 

The  company  which  was  control¬ 
led  by  U.  S.  interests,  failed  to  earn 
anything  on  its  8  per  cent  preferred 
stock  since  1923.  The  business  and 
assets  were  sold  fo  Interests  con¬ 
nected  with  Dominion  Textile 
month  or  so  ago.  the  terms  of  the 
deal  having  so  far  not  been  made 
public. 

CAPITALIZ.ATIO.X 

Authorized.  Issued, 
rief.  Stock.  .  .$5,000,000  $3,000,000 

tlom.  stock  “.A"..  1,000.000  1,000.000 

Com.  stock  “B’’  .  500.000  500,000 

Funded  Debt. 

None. 

DIVTUEND  RECORD. 

Years  Preferred  Slock 


f.  Caldw-il,  H.  S.  Davis,  W.  J.  K. 
"St on.  New  York:  S.  W.  Ewing,  I. 
Kdlam,  W.  R.  G.  Holt,  Montreal; 
n  Howe.  Valley-field;  S.  R.  Ful- 
ir..  Sherbrooke;  K.  s.  Jarvi.s,  .Vew 


Net  ProKts.. 
Lepreciallori 

Tuxon . 

rnvonioo  AdJ. . . 
Mach. 

N<*t  Karnlngy 
IVf  f.  Uh  idf'nds 

Adjupf  . 

Surplus  .  .  .  . 
Snrplu.s 

Adjust,  , 

Hal.  forward  . 


Samuel  &  Benjamin  Ltd.,  Toronto,  Ont.  ^ 

Jas.  W.  Pyke  &  Co.  Ltd.,  Montreal,  Que. 

Canadian  Rogers  Sheet  Metal  &  Roofing 
Ltd.,  Toronto  and  Winnipeg. 

Cochrane-Dunlop  Hardware  Ltd., 
Sudbury  and  Branches. 

J.  T.  Wing  &  Co.  Limited,  Windsor,  Ont. 


Marks-CIavet  &  Dobie  Limited, 

Port  Arthur,  Ont. 

The  Pedlar  People  Limited,  Oshawa  and 
Winnipeg. 

General  Steel  Wares  Limited,  Toronto 
and  all  Branches. 

Gait  Art  Metals  Limited,  Galt,  Ont. 
Metals  Limited,  Calgary,  Alta. 


:d8.272  9.5.976 

'r.6.66fl  *20.030 

00.000  . 


Regent  Knitting  Mills 


i  The  company  was  incorporated 
.January.  1928,  as  successor  to  Ur¬ 
gent  Knitting  .Mill.s,  Ltd.,  founded  in 
1913.  It  is  enga.ged  in  the  knitting 
of  woollen,  silk  and  cotton  products, 
which  are  sold  throughout  Canada 
and  Newfoundland.  The  eompany 
owns  spinning,  knitting  and  dyeing 
plants  at  St.  Jerome,  an  establish¬ 
ment  in  the  Vlneberg  Building,.Mont- 
real,  and  a  cotton  spinning  mill  at 
Guelph,  Ontario. 

C-APITALIZATION. 

.Authorized.  Issued. 
Common  .  .  .  .  10(J,0(10  sh.-(.  65,000  sli.s. 

No  par  value. 

I'referred..  .  .  $100,000  JIOO.OoO 

$10  par  value. 

Funded  Debt, 
lat.  Mort.  Ct-js  due 

19S1  .  600,000  551,800 

OFFICER.S  AND  DIRECTORS. 

C.  <1.  do  Tonnancr-iir,  president;  J.  I-'. 
Leinieux,  vlce-r>resi(lent:  L.  .Marcoux. 
managing  director;  Hon.  .1.  1.,  Perron, 
Hector  Panneton,  Erne.st  Havard,  F.  J. 
Shaw,  H.  Holdroyd,  A.  Mathieu. 


-Ilefeeit, 

•'(  tnontha  Milled  Feb.  J1,  19;y« 

n.VIANC'E  SHEET 

1926  1927  19-28- 

A.<.sets. $.",,9.53.842  $.5,884.rt»l  $6,158,.-3(f, 
.^wiieta.  3,R71,fl23  3, 74^4  727  3  7'’7^73 
Assets. .  1,6.56  147  IJIROO,".  L’!(vj(l  070 
Mftb...  46,1.52  00.051  391.482 

.  Cop,  .  .  ).(i((-(.89.5  1.612,8.">4  1.628.58.$ 

•'e«  .  .  .  10.008  47.986  48„502 

US-  •  .  .  I, .397, 582  1.2.37.f((M  1.218,596 


Dominion  Alloy  Steel  Corporation 

fiiniited 

Head  Offee  and  Mills  -  SARNIA,  Ontario 

Toronto  Ofnee:  1517  Metropolitan  Building. 


Bruck  Silk  Mills 


Bruck  Silk  Mills,  Ltd.,  was  incor¬ 
porated  in  Fanada  In  December, 
1921.  The  company  engages  in  the 
manufacture  and  finishing  of  broad 
silks,  fomsisting  of  pure,  artificial 
and  mixed  silk  goods.  It  also  does 
cu.5tom  dyeing  and  loading  for  im¬ 
porters.  The  plant  .situated  at  Cow- 
ansville,  Quebec,  covers  16  acres  and 
con.sists  of  ten  buildings. 

Following  the  listing  of  the  15,000 


.STOCK  MARKET  RECORD 

Pref.  stock  Com.  .stock  “’.I" 
s  High  Low  High  l.ow 

.  86U  80  3  3 

.  81  4  4  5  3  >4 


i;)27  .  60  36  1.35  1.3; 

•  tFFICF.RS  AND  DIRECTORS. 

orMccr.s I;.  Fuller,  Jr.,  chair- 
i((uii  of  board  and  treas.;  H.  L.  Bur¬ 
ra  gr.  pres.;  E.  \Y.  B.  Page,  sec. 
Directors: — H.  L  Burrage,  Boston 


in  April  this  year  at  |30  and  accrued 
rw^  a  ■  f  *  dividends. 

iextile  Lompantes  '  I  CAriTAMZATIOX 

*  Authorised.  IkmiccI. 

'  . .  ’■  Common  claos  H  20,000  alls  29.000  sha 

_  _  No  par  value. 

r>  _  ¥  • _ J  class  U  30.000  sh  20,000  shs 

renmans  Limited  "oK’^Yc^HrANn  „,aKcr«Hs 

. -  -  C.  A.  McCormick,  prcshlciit.  Gait; 

Penmans,  lamltcd,  is  the  leadingp^rlpd  of  years  have  been  .satiafac-  J!;  •‘'J/  vice-prcs.,  ‘laU;  l). 

manufacturer  of  knit  goods  in  Can- ;  tory,  this  chiefly  by  reason  of  the  f^McCormTck/Viart  ^nd'K*  j  cooVnbs; 
ada,  operating  mills  at  Paris,  Wa- i  steady  institution  of  operating  econ-  Toronto. 

terford,  Almonte,  and  London,  On-  j  omics  at  the  plants.  While  profits  ' - ; - 

tario;  and  St.  Hyacinthe  and  Coatl-  are  not  yet  back  to  the  immediate:  IVIoilArch  K**''tinff 
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car  at  »3o  and  accrued  |  V^^Qods  Manufacturing  I 


tario;  and  St.  Hyacinthe  and  Coatl-  are  not  yet  back  to  the  immediate- 
cook,  Quebec.  The  company  also  post-war  level,  it  is  notable  fact 


owns  and  operates  the  Watson  Man- 1  that  earnin.gs  on  the  common  stock 
iifaeturing  Co.,  Ltd.,  with  mills  at  j  during  the  past  5  years  have  aver- 


vtAi'i  1'a.IaIaa  1  1  ,  .r  #  1  • 

Authorised.  UM.cd.  I  ,  ''  ,  .Manufactunug  ^  <  ompany 

Common  class  H  iio.OuO  shs  29.000  shs  ■  Ltd.,  is  the  laigest  maniK.iclurcr  of 
No  par  value.  j  .lute  and  Cotton  bagii  in  C.inaiia,  with 

Vo  nar  30.000  sh  20,000  shs  j  n,j]is  located  in  Montreal,  Toronto, 

*  OKKirERs  AND  DIRECTORS  "  ‘“Dipeg  and  Mclland.  Pro- 

C.  A.  McCormick,  president.  Galt ; 

F.  it.  McCormick,  vlcc-prcs.,  G.iU;  D  !  <en*e.  tarpaulins,  waterproof  cloth, 
W.  McCormick,  secy-trens..  Galt:  <j.  ;  contractors  .and  Imiil>ermeiis  siip- 
H.  McCormick,  flail  and  K  J.  Coombs,  ■  piip.s,  cotton  and  juto  cloth,  and  jiUu, 
oroti  o. _ j  papc.j-  b.Tgs. 

w  L  V  ~  fbe  company  enjoyed  very  .siib- 

IVlOnArCIl  R**  .ting.  stantlnl  profits  during  the  war  and 

The  Monarch  Knit  ^  ?  Company.  I 


Brantford,  Ont.  Products  of  the  plant  age.  about  14  per  cent.  At  the  sami 
consist  of  silk,  cotton  and  woollen  time,  the  directors  havo  been  gener 


during  the  pa.st  5  years  have  aver-  Ltd.,  ryperates  mills  A  Dunnville,  I  ^‘'f. 

age  about  14  per  cent.  At  the  same  gt,  Catharines,  and  St.  i nomas,  Ont.;  nnrr.'rt-lnti 

lime  tho  dlr«ctnr.«i  h.avo  been  gener- 1  for  the  production  of  knit  goods  '  c  ;rt.iint.ies  of 


knit  goods,  many  of  its  lines  espe-  ous  in  their  dividend  policy,  eight  such  as  sweater  coats,  hosiery,  etc. ; jute  and 

clally  in  underwear  and  hosiery  be-  per  cent,  with  a  bonus  of  2  per  cent,  in  1926  the  company  entered  tlie  1 ^  j  , 


ing  well  known  throughout  the  Do-  having  been  paid  since  1920.  manufacture  of  full  fashioned  hose 

minion.  Early  in  the  current  year  dlrec-  and  sik  lingerie. 

Notwithstanding  generally  unsat-  tors  authorized  a  split  in  the  com-  Results  over  a  period  of  years 
isfactory  operating  conditions  pre-  mon  stock,  three  shares  of  new  no  have  been  erratic  duo  to  keen  foreign 
vailing  in  the  Industry  during  re-  par  stock  being  exchanged  for  each  competition,  but  conditions  have 
cent  years,  with  foreign  competition  old  $100  par  .share  held,  a  dividend  sfaowid  a  steady  improvement  diir- 
in  the  domestic  field  exceptionally  rate  of  $4  a  share  was  inaugurated  jjjg  the  past  2  years,  and  the  current 
keen,  profits  of  the  company  over  a  on  the  new  issue.  year  is  expected  to  show  still  further 


manufacture  of  full  fashioned  hose,'"'!  Y'*-  n"" 

Vi  “'er  a  perM  ot  year. ! '“«  “  * 


C'.VriTAMZalTION. 

Autherizf'd. 

I  ref.  stock  ..  .  .  *2. 481  .son  ?t., '',28.300 
<’om.  stock  ..  ..  2,492,000  1,710,600 

Eonded  Debt. 

Outstand- 

aVtitborizod  ing.  ; 


PENMANS  I-IMITED 
(11  Years  Analjsls) 


Sales 

Gross  Inc. 

Net  Ine. 

1917 . 

.  $6.«69.496 

$1,135,742 

?823.705 

1918 . 

.  «.fi48.383 

1 .3.5a,:l31 

782.001 

1919 . 

.  8,.5.38.84R 

l.r>23.02.'> 

868,31 .5 

1920 . 

.  9.499481 

160,306 

31.5.306 

1921 . 

.  4.789,05:) 

223,8.56 

123,856 

1922 . 

.  6.224.740 

731.434 

4.31,731 

192." . 

.  6.847.877 

751.00-2 

042.9*9 

1924 . 

.  .5,314.107 

570.073 

.351,372 

1925 . 

.  6.431.15;) 

618,099 

.363.031 

1926  . 

.  6.777.400 

695. ,537 

442.077 

1927 . 

.  6,9.37.038 

720,571 

384,811 

Net  Inc.  Com.  nivid.  Sur.  for  Year 
$823.70.6  $107,.630  $651,678 

782.001  161.395  356.206 

868,315  145.166  658.649 

315.306  209.684  4t,I22 

215.050  (d)  155,70* 

172,048  195,183  1 


year  is  expected  to  show  still  further  i  aVtitboriz.  d  **  ing 

expansion  in  business  and  profits.  |  1st,  Mort.  .«i. 

CAPIT.aialZATIOX.  !  TSonds’  duo  194.3  .$2,000,000  $871,000 

for  Year  .Vuthorized  Issued.  '  OKFICERS  AND  DIRECI  ORS. 

$651,675  Preferred  Stock.  $  750. OOO  $  7,50. nop  ,  Offlcer.s. — ,1.  W.  Woods,  rrc.sidcnt 
556.206  Common  Stock  .  1.27,5.000  1,275.000 1  .-.nii  manuglng  director;  W,  G.  McM.t- 
658.649  i.a _ '  .T  T  tC„eno 


658.649  .  Funded  Debt.  1  1,on.  vice-president;  .1.  T.  I'.  Keene, 

i-i'mi  None.  ec.-trens. ;  Tliomas  Mltcliell,  general 

and  DIRECTORS.  i  '"'J^l'^^^ors.-.T.  W.  Wood,.,  W.  G.  Mc- 
7?«?ai  ^  A.  Burns,  president  and  general  !  jighon.  Winnipeg;  Glyn  Oskr.  Tor- 

saiTi  manager,  Dunnvillc,  Ont.;  T.  A.  Him- |  ,,ntn:  Thoma.s  .Mitchell,  J,  W.  I’lke.  G 
aasM  vlce-prceldent.  Toronto;  aV.  L.  i  Browne,  Montreal. 

1051236  I  DIVIDEND  RECORD. 


Total  Assets  Cur.  Assets  Curr.  Liab.  Net  Wk.  Cap.  Inventoriei 
$9.847,8i:i  $4,463,908  $1,814,345  $2,649,563  $3,244,461 

10.466.416  6,043,881  1,889.648  3,154.236  3.820.189 

9,939.046  4.345..S09  709.175  3.6.36,133  2,913,621 

11.117.8:50  5,193,217  1,846,847  3,346,270  .3,1.58,232 

9..308.79V  3,807.776  202.315  3,105,461  1,959.587 

7,307.801  3,666.283  264.092  3.402.191  1,077,013 

7,:344,44t  .3.639.622  147.31.3  3,496.279  2,017.842 

7.614.7:53  3,783.131  245.820  .3.537,311  2.302.027 

7.013.904  3,868,486  261,520  3.606,966  2.385.844 

7,666,246  ,3,667,450  264.00>  3,405,445  2.496.175 

7,802,30;5  2,470.638  314.824  3,1.55,814  2,373,617 


Cash  Inv. 

$  82,060  v.or. 
190.404 

169.746  . 

580,689  1  9  23  • 
548.856  1933  . 

603.412  1921  • 
608.194  1925  . 
624,038  1927  . 


Ames,  Toronto;  F-  H.  Lalor,  Dunnville; 
Geo.  C.  Biddle,  Dunnville. 

DIVIDEND  RECORD 

Pref. 


j  Years. 
1920  . 
Pref.  U‘21  ., 
Stock  1922  . . 


DIVIDEND  RECORD. 

Pref.  stock.  Ci.m.  stork 
....  ..  7  7<i-f-r, 

.  7  8 


STOCK  MARKET  RECORD. 


STOCK  MARKET  RECORD. 


H. 

Conamoo  Stock 
P.C. 

L.  Earn. 

P.C. 

Paid 

U. 

Preferred  Stork 
P.C. 

h.  E*m. 

1917 . 

.  78 'j 

64 

.35.82 

6 

S6 

80 

76.62 

1918 . 

65 

33.86 

7H 

So  ^4 

811* 

72.74 

1919 . 

.  112 

37..38 

6 ’4 

98>i 

82?| 

80.12 

1920 . 

.  148!.; 

93 

11.66 

9L'  . 

91 U 

78 

29. S3 

1921 . 

.  104 

91 

2.76 

10 

89 

78 

11.52 

1 ^00  ^ , 

.  132 

89 

17.07 

8 

95 

86 

40.16 

U»20 . . 

.  165>'J 

128 

17.13 

10 

99V* 

92 

40.27 

1924  . . 

.  165 

134,'j 

13  34 

10 

101 

92 

82.69 

1925 . 

.  185 

144 

18:88 

10 

lOSVa 

99 

33.77 

1926 . 

174,'.^ 

17.66 

10 

104 

102 

41.11 

1927 . 

.  "lOSJs 

70 

if  U 

108 

90 

Years 

High 

lx>w 

High 

Lexv 

1920  ..  , 

..  90 

80 

75 

68 

1921  ..  . 

..  80 

7f> 

76 

75 

1923  ..  . 

..  80 

70 

30  V* 

30 

1923  ..  . 

..  824 

70 

40 

271,3 

1924  ..  . 

..  82 

65 

25 

25 

1925  •  •  • 

..  80 

47 

30 

30 

1926  ..  . 

..  60 

30 

10 

10 

1927  ..  , 

..  54 

404A 

7  Vs 

71a 

1928*..  . 

..  70 

30 

48 

45  Vi 

;  Years. 

High 

I40W 

High 

,1920  . .  , 

.  ..  102 

7814 

If") 

.  1921  . . 

...  so 

63 

60 

,  1922  .. 

...  80 

67 

85 

:  192.3  ..  , 

.  ..  8  -5 

?') 

!  1924  . . 

...  67 

,59 

1 1925  .. 

...  80 

64  W 

49 

1  1926  .. 

...  88 

78  V.- 

13 

!  1927  .. 

...  89 

73 

46 

New  ro  par  stork. 


• — To  Oct  23. 

CDBtPAILATIVE  EARNINGS. 

1925  1028 

Net  camisgs..  2,302  $  32,682  ; 
Pr«f.  dlvidendf  .  .  4,375  . 


»14  711  714  j  COMP.4RATIVE  E,\RM>GS 

)  *  48  '  4514  ;  .  1925  19::6  1927  I 

'  1  Net  Proflu .  310,647  28.4*6  216.7.50 

Bond  Interest..  ..  60..Vi2  59,.W  56,640 

tRx-nurs  !  DepreclaUon  .,  ..  64,195  33.314  53.314 

tRNINGS.  ..«t  Earnings..  ..  ISMHX)  *63,3,33  126  7!>p 

1028  1927  I  Pref.  Dividends  .  108.981  106.981  106,08] 

$  32.682  $  78,046  I  ^<*1.  Dividends . . . 

.  . .  Prem.  and  Eicli .  1 


PURVEYORS  OF 

Epicurean  Foodstuffs 


HEADQUARTERS: 

1430  MANSFIELD 


MONTREAL 


Ratio  Nat 

Rano  Sur. 

Ratio 
Curr.  to 

lUtio  Work.  Ratio  Cash  & 
Cap.  to  Tor.  Inv.  to  Tot, 

Ratio  Res. 
ft  Snrp.  to 

I0  Gross 

to  Net 

Tot.  Assets 

Assets 

Assets 

£iuul.  debt. 

72  5 

78.1 

45.3 

26  9 

.83 

140.39 

.57  6 

71.1 

48.3 

.30,0 

1  82 

167  60 

■57.0 

76  8 

13.7 

36.6 

1.71 

200.81 

68  5 

13  0 

46.7 

30.1 

4.77 

202.27 

55  3 

35.5 

;)3.4 

5.84 

194.04 

59.0 

45!* 

50  2 

46.5 

6.89 

90.80 

67  6 

35  4 

(9.7 

47.6 

8  29 

98.58 

61  6 

20.4 

50  3 

47.1 

8.80 

102.17 

.58.7 

23  0 

.50.8 

47  4 

5.85 

106.84 

63.0 

11.3 

47.8 

44  3 

1.25 

108.86 

53.3 

27.2 

44.4 

40.4 

1.11 

116.35 

Sprplus  . *  2.073  32AS2  78.040 1  ^rplus . 78.919  •170.316  19.815 

Add.  prsv.  surplus  504,667  352.694  385,276  '^®'”°”*  surplus  .  97J51  176  470  206  1, -..I 

Less  spec.  res.  and  i  „  trom  Rs. . 200.000  . 

written  off  ..  .,  150.000  .  8.S60  !  torward.  176.470  206,153  2;:..9CS 


I  Bal.  carried  forU.  352,594  385,2*6  456.9331 
I  BALANCE  PBEET. 

I  1925  1026  1021  Tot. 

Total  assets  ..$3,178,032  $3,296,764  $S.160,.519  I  Fix. 
Fixed  assets  . .  790.728  808.214  802.637  !  Cur. 

Curr.  assets  ..  1A64,332  1.466.657  1,318.337  1  Cur. 


• — Debit  balance.  'I 

balance  sheet  ! 

1925  1926  1927  i 

Assets. $7,028,921  $6.r.27.r'3S  $i'..662  4«.3 
X.  Assets.  3.0O7A97  2.999,222  ,3  91.3  Sit  i 

ir.  .Issets,  2,228.18.3  1.7.56.846  l!84n',ro ; 

ir.  Llab.  .  D60„509  698.28.-,  748  rp73 


..  i .am x.«i>e.oaT  i.dis.oai  I  tiur.  Llab.  .  D60„509  rv9S.2a.-.  ■'a.  n—  ' 

Current  Uah.  ..  708^49  800, 81C  6723)17  i  V.  W.  Cap.  .  1.267.674  1  VvS.VI  1  ri^  117  ' 

Net  work.  cap.  058.283  605.841  615.420  Ueserres  .  .  .  1.216.r>42  1.21o!6flO  Lci-  1 .54"  : 


Funded  Debt.  Pref.  Stock 
$2,000,000  $1,075,000 


C/om.  Stock 
$2,150,600 
2,150,000 
2.150.600 

2.150.600 

2.150.600 
2,150.000 

2.1.50.600 
2.150,000 

2.150.600 

2.150.600 

2.150.600 


Reserves  Total  i 


Beservoa. 

Surplus 


63J69  1  Surplus  , 
436 ,953  ; 


$2,000,000 

2,600.000 

3.000.000 

3.000.000 

3.000.000 

*742.047 

742,047 

742,047 

742,047 

742.047 

742,046 


$  607368 

Montreal  Cottons  1  ^  ud. 

1.045392 !  -Canadian  Celanese  C-o.,  Ltd.,  opcr- ' 

..M!  The  M»lr»i  Cotton., 

i.'30L266  textile  mills  at.  Val-  yams  by  the  cellulose  acetate  pro-  i 

iHIIms  cess  and  the  manufacture  Of  celanese  1 

i:559.83i  fa^rlcs.  Thc  product  has  met  with  i 

connwted  with  Dominion  Textile  outstanding  success  In  Europe  and 

United  States,  where  associate 

of  over  5,000  looms  and  200,000  spin-  companies  have  done  well. 

Celanese  plant  is  presently  produc- 
j  Operations  of  thc  company  have  ing  i  ton  a  day  of  yarn,  using  prac- 
been  consistently  suc^ssful,  the  tically  all  of  this  output  itself  in  the 
,  current  dividend  on  the  common  manufacture  of  fabrics  for  which  a 
stock  of  6  per  cent  havmg  been  p^d  growing  demand  is  being  met  Costs 
since  1920  Earnings  on  the  juiHor  at  the  mill  are  on  a  low  basis, 
isued.  Issue,  after  generous  approprla-  rAPiT*i.ir  »Tinw  ' 


Can.  Celanese,  Ltd. 


-Wiping  out  Goodwill  amounting  to  $2,267, 955. 


Canadian  Cottons 


CAPITALIZATION 

Authorized  Iscued 
’ref.  Stock  7»4  $15,000,000  $9,000,000 

om.  Stock.  .  .300.000  ehs  250,409  fh_a  I 

Funded  Debt.  | 

None.  j 

OFFICERS  AND  DIRECTORS  I 


Canadian  Cottons  Ltd.,  the  second  capitalization.  since  l9-£-  Earnings  on  the  juiHor  at  the  mill  are  on  a  low  basis 

largest  operator  in  the  Canadian  Authorized.  laeued.  Issue,  after  generous  approprla-  capitalization 

cotton  textile  industri',  operates  Gi  Preferred  fc'tock  $4,500,000  $3,661,600  tlons,  have  av-t  raged  over  772  per  Authorized  la 

mi!l.rat  f  ornS  rJL  ^iamilton,  ^-SOo.ooo  2,715,600  cent  since  1S22.  Pret  stock  7%  |i5.ooo.ooo  $9. 

.\filltowu,  N.B.,  and  Marysville,  N.B.  Fonded  Debt.  I'iiBd«d  Debt.  •  Funded  Debt"  "  ’ 

Th*i  company  has  a  long  record ,  ,  OutsUnd-  Authorized  None. 

(>1  profitable /iporations,  the  present!  Authorized.  Ing.  ipt  Jlortgagc  S.F.  '  officers  and  directo 

s  per  cent  dividtnd  on  the  common '  $5,000,000  $3,083,026  ■  ■  U.OOOMO  $583,037  j 

stock  having  ibecn  paid  regularly  I U.  H.  Whlgham,  chairman, 

since  1920,  before  which  it  had  been  j  DI$TDEND  record.  capitalization.  I  Directors:  —  Dr.  Camille  Di 

in«rAa«;prl  r-inl(11v  from  1  nc  in  1017;  Pref  Com  i  Authorized.  Issued,  j  New  York;  Brig.-Gen.  Sir  W.  A 

increased  .tapiai>  irom_  1  p.c.  m  uii  Gom.  prefererd  Stock  .$3,000.000  $3,000.0001  -r.  London.  Kng.;  C.  U  Augei 

to  6  p.c.  m  1918,  to  I  p.c.  in  1J19,  g  „3,  common  Stock  ..  5,on0.000  3,000.000 1  ter.son.  N.J.;  Lee  Cadlen.  IV.  1 

and  to  8  p.c.  in  1920.  ’  ;;  ;  i'.  6  s'*!  OFFICERS  AND  directors.  i 

A  balance  sheet  of  outstanding  1922  ..  ..  ..  ..  ,,  ....  6  8  Officers. — Sir  Charles  Gordon,  pro- 1  ■highain*' Ne-w  York-  P** 

.strength  has  been  built  up  through-'  1923  . .  6  8  sident;  Sir  Herbert  Holt,  vice-presl- 1  .  j  ■ 

out  the  year.  Surplus  at  the  endi'-^^l .  6  8  dent;  John  Lowe,  general  manager! . piTinENDs 

of\he  last  fiscal  year  being  equal ,  ;;  ;;  ;;  ;;  ::  I  I  ""^ir^^eYoYsY^^'TiYr^b^t  Holt.  F.  G.l  ”N-e”K* . 

to  over  $100  ,1  share  on  thc  common  1  1927  .  6  8  Daniels,  Hon.  R.  Dandurand,  William,  r.AL.VNCE  SHEET 

-■lock  ailtstanding  Findlay.  J.  P.  Black.  F.  W.  Mol.son. 

STOCK  M.ARKBT  RECORD.  Montreal:  A.  Hamilton  Gault,  Eng- :  T.f"-’' .  V"'’ '  V"  ' 

OH-ICLHS  .AND  DIRECTORS.  ^  Lowe.  Valleyfield.  i  ;*='''<!  Asset.-  .  .  2.648.^0  5.( 

Officers. — A.  O.  Dawson,  president:  '  Com.  Stock  ¥i¥vir»i.-vn  nr-fnnT*  :  )  ur.  A.-so<,«  .  .  4...  ,7.583  4.) 

.-.nd  managing  director;  Hon.  F.  L.  ;  Years  High  Low  High  Low  DIVIDEND  RECORD.  Llabilltt.  s . .  325,747  ; 

V’ciciur  KC  vice-president;  R.  G.  1920  .  83  66  100  71  Tears.  Pref.  Com.  1  Working  Cap.5  .  4,031,825  4,-i 

•i'olmlo’.  as.st.  to  president:  H.  M.  Wat- I  1921  .  80  70  85  62H  '‘920  .  7  6  ' - - 

son  corctjiry  •  Iv.  L«  I  iQ  m  il  ton*  trcRSw  90  7b  119  -  lO  192l*»*»a**»«««»#«  4  b  j  ^  ^  - 

m";-.  1 1923  .  93  51U  137  98  1P22  .  7  6  ;  Stanfields,  Limited. 


STOCK  M.ARKET  RECORD. 


Sterling  Debs.  .  .‘.$2,000,000  $583,027  i  Officers;  — Camille  Dreyfus,  r 
I  !  pres. ;  Lee  Cadien.  sec.  and  treas.  ;| 

f  rAPrrAiirA'Tvnw  1 Whlgham,  chairman. 

GAPITALIZATTON.  |  Directors:  —  Dr.  Camille  Dreyfus. 

I  Authorized.  Issued,  j  New  York;  Brig.-Gen.  Sir  W.  Alexan- 

I  Prefererd  Stock  .$3,000,000  $3.000.000 1  -r,  London.  Kng.;  C.  L.  Auger.  Pat- 
Common  Stock  ..  5,000.000  3,000,000 1  terson,  N.J.;  Lee  Cadlen.  W'.  5L  Ca- ! 

OFFICERS  AND  DIRECTORS.  j  melon.  New  York;  Dr.  Henri  Dreyfus. 

e.1  rNi.  1  3  ndon;  O.  W.  Scott*  Montreal;  G.  II. 

pffi<;eM.—«lr  Charles  Gordon,  pro-  -higham.  New  York;  P.  A.  Thomp- 
sldent;  Sir  Herbert  Holt,  vice-presl- '  ■ 

dent;  John  Lowe,  general  manager!  ■ 

and  secrotary-tacrsurcr.  . "J' . ! 

Directors. — Sir  Herbert  Holt.  F.  G.  <  i 

Daniels,  Hon.  R.  Dandurand,  William,  I!AL.VNCE  SHEET  I 

Findlay.  J.  P.  Black.  F.  W.  Mol.son.:,,  ,  ,  _ ^1.926  1927  ; 

Montreal;  A.  Hamilton  Gault,  Eng-:Xetal  .V.s.sets  .  .-IS.Iu.gTT  $10,917,306  I  - 

-  -  ■  -  .  '--et.-  .  .  2.648,395  5.611,315' 

»,«  .  .  4. .*77. 583  4.802,073 

lltt.-s..  325,747  314.774 

7ap.5  .  4,051,825  4,487.293 


Brandies: 

960  St.  Catherine  West 

Next  to  Loew’s  Theatre 

Corner  St.  Catherine  and  St.  Matthew 
Corner  Bleury  and  St  Catherine 
5730  Park  Avenue 

Near  Bernard 

Comer  Sherbrooke  Weet  and  Vendome  Avc,  N.D.G. 
4663  WelHngton,  Verdun 
3687  WelHngton,  Verdun 
Comer  Monkland  and  Old  Orchard  Aves. 


Dawson.  AV.  A.  Black. 


Years 

Pref  Stock 
High  Low- 

Com. 

High 

Stock 

Low 

1920  ..  . 

. .  83 

6fi 

100 

71 

1921  ..  . 

. .  80 

70 

8.5 

62  Vi 

1922  ..  . 

..  90 

76 

119 

.  79 

1923  ..  . 

93 

51  Vi 
86  Vi 

137 

98 

1924  . 

.  .  91 

no 

85  Vi 

1925  ..  . 

..  96  Vi 

90 

124>i 

106 

1926  ..  . 

..  99  Vi 

92Vi 

124 

113 

1927  ..  . 

..  104 

95 

141 

loovi 

DIVIDEND  RECORD. 


COJITARATIVE  EARNINGS. 


1928 

1927 

■  1926 

,  1925 

1924 

1923 

\>t 

■)rnfits.  .  . 

$  591,964 

$  613.02.5 

642,681 

yon.iu 

S  621.380 

$  703.192 

Intrrcsl  . 

145.652 

148..325 

154.921 

157.079 

160,167 

162.046 

Had 

doblH.  etc. 

6,156 

8.680 

2.3.6!)  .S 

17.675 

1.5,007 

41.362 

Wt 

earnings  . 

119.312 

464,700 

1 64.059 

430.3.57 

446,206 

499.784 

I'rcf 

divids. ,  . 

319.690 

219,090 

219.690 

219,690 

219,690 

219.690 

rv»m 

(livids.  .. 

217.240 

217.210 

217.240 

217.240 

217.340 

217.240 

SiirnluH  .  .  .  . 

12.382 

27.770 

27.129 

2.427 

9.276 

63.854 

Add. 

prev.  FUrp 

2,737.56.3 

2,709,793 

2.682.665 

2.680.937 

8,670.961 

2,744.291 

Bal. 

car,  for’w. 

2,749,945 

2.737.563 

2,709,793 

2.682,664 

2.680,237 

2.807,145 

Years. 

Pref. 

Com. 

1920  .. 

7 

6 

1921  .. 

7 

G 

1922  .. 

7 

6 

1923  .. 

7 

6 

1924  .. 

7 

6 

1925  .. 

7 

R 

1226  .. 

7 

R 

1927  .. 

7 

6 

.STOCK  MARKET  RECORD. 

I’ref.  Stock. 

Com. 

Stock. 

Years. 

High 

Low- 

High 

1/OW 

1920  .. 

..  ..  lO.S 

90 

87 

78 

1921  .. 

..  ..  104ii 

90 

80 

70 

1922  .. 

..  ..  107 

102ii 

105 

«0 

1923  .. 

..  ..  109 

104  Vi 

112 

11') 

1924  .. 

..  ..  197’i 

104 

100 

90 

192.5  .. 

.  .  ,  .  117 

109 

105 

95 

1926  .. 

..  ..  115 

112 

112 

102 

1927  .. 

..  ..  123 

114 

119 

110 

■•'ixed  Assets  . 
Fur.  A.-so<,»  . 

Fur.  Llabilltt.-f 


Stanfields,  Limited.  | 

Stanfields  Ltd.  operates  a  plant  i 
at  Truro,  X.S.  for  the  manufacture  j 
of  knit  goods.  iiiiderwe.ar,  etc.,  pro¬ 
ducts  of  the  company  being  well 


profiUi'ble,  with  a  steady  growth  in 
earnings  during  the  past  3  years. 
CAriTlMZATION. 

I  .\uthorized.  T,-sue<l. 

I  Common  Stork  1 'i.OOO  sh.s.  10.000  .shs. 
I  Kiinilcd  Debt. 

None. 


seev,  Brookville;  W.  P.  Reynolds.  W. 

Comstock,  Brookville;  H.  B.  Ro- 
.inson,  Montreal. 

Fnnded  Debt. 

Outstand- 
.\uthorlzed  Ing. 

7*^  1st  Morg.  S.  F. 

Bonds,  duo  1943.  .$200,000  $172,700 

DIVIDEND  RECORD 

Preferred  Stock 

1916 .  7 


Bond  dlsaount  ..  .. 
GooganizaAion  exp. 
Prov.  for  Inc.  Tax 
Prov,  for  Sink.  Fd. 
Inc.  Tax  adjust... 


Preferred  divd.. 
Less  .special  ajust. 


Oro.ss  profits  . 
,xp.  includ.  depr, 

Net  profits  .  .  .  ■ 
Bond  interest  .  .  . 
Other  inlcre.st..  . 


1928 

$254,923 

163.562 


1927 

$212,445 

14.3.777 


_ _  ..  I  Current  asset.-.  . 

$  91.360  $  68,668  1  Gurrent  Itubllitic 

1  4,000  27,719  I 

14,808  . I  Net  AVoik.  Cap. 


40,399 

f  36.996 

51.031 

14,000 

$  31.672  1 
14.000' 

170  . ' 

38,861 

$  17,672 

I  Poaltlon 

928 

172. .sse 
17.3,21  1 

1927 

$404,079 

156.049 

297,122 

$248,030 

!  Mercury  Mills. 

!  CAPITALIZATION 

1  Authorized.  T.s.-u»>d. 

!  Common  .  .  43.000  shs  45.000  .sli.s 

I  No  par  value. 

!  Preferred.  .  .$2,OOP.OOO  $1.000,OOM 
t  $100  par  value. 

Funded  Debt. 

CVef  1st  Mort. 

20  j-r.  S.F.  .  .$24000.000  $  TSG.Oo" 

SHO}.  1st  Jlort.  S.F 

Gold  Scries  A.  .  ttl, 000,000  $1,500,000 
OFFICERS  AND  DIRECTORS 
John  Penm.tn.  chairman.  I'aris. 
Ont.;  H.  G.  Smith,  pres.,  gen.  man. 


HaniiUon;  J.  II.  Greenlly.  'Toronto  azni 


D.VLANCE  SHEET, 

1928  1927  1926 

Total  Assets  ..$17,466,112  $17,068,219  $16,704,249 


COMPARATIVE  EARNINGS 


Fixed  Assets  . . 
Current  Assets. 
Curr.  Liabs. .  . . 
Net  Work.  Cap. 
RRcserves 
Surplus . 


1,033.21.5 

6,316.521 

1,423,926 

4,992,595 

2.800.000 

2.719,915 


9,838.660 

5.988.121 

1,337,316 

1,650.808 

2.450.000 

2,7S7,D6;: 


$16,431,483  $16,608,716 

10,349.959  10,801.283 


3.613,145 

1.353.279 

.3,759,866 

1.750,000 

2,682,661 


3.840,411 

1,826,947 

3.513.464 

1,400.000 

2,680,237 


Dominion  Woollens  &  Worsteds 


AE  EARVI.NGS  i  OFFICERS  AND  DIRECTORS. 

2.">  1926  1927  j  Officers.  —  Frank  Stanfield,  presl- 

j  5  $  I  dent  and  gener.-il  manager;  Hon.  John 

446.S.30  396.F,n  .38,".  70.3  i  vice-pre.-ident;  E.  H.  Ab- 

a3.627  98,6*9  o.j^r^S  I  holt,  treas..  Frank  Stanfield,  Jr. 

29.n,M  •js.iii'o  29,151  secretary. 

9S7  3..371  . I  Directors. — Frank  Stanfield,  Frank 

I8,s.*7  20.s.->3  'r,o  272  '  Jr..  A.  J.  Campbell,  Harold 

. . .,iF.  Bethel,  L.  M.  Christie,  Hon.  John 

. I  Stanfield.  Truro.  NS. 

•160,1.38  440.02.5  .399.777  DIVIDF-NU  RECORD. 

210,000  210.000  210, tKO  Years.  (I'om-  Stock 


ISO.VKI  180,000  180,000  j  1924 


Dominion  Woollens  &  Worsteds !  R  George,  istviM-^es.;  ana  chair- 

T  i  1  r  „  _ _ _  _ _ 1  an  of  board;  F.  B.  Hayes,  2nd  vicc- 

Lt<2.  was  formed  this  year  as  a  nier- ,  Tinker,  sec.-treas. 

ger  of  Canadian  Woollens,  Ltd.,  the;  Directors; — I.  Bonner.  Toronto;  A. 


n.  Forbes  Co.  Ltd.  of  Hespelcr;  Or- 1  G  >- 
illla  Worsted  Co.  Ltd  of  Orillia;  .Mil-  :g.p_  , 
ton  Spinners  Ltd.  of  Milton:  and 
Otouabee  Mills  Ltd  of  Peterboro, ' 
and  occupies  .3  dominating  position  ;  -snr 
in  the  woollen  industry  in  Canada,  j  1322 

Through  luadequule  protection, ;  JoS] 
woollen  mills  in  Ibi.*  country  have  j  trc25 
not  bet  a  able  to  particiiiate  fully  in  j 
current  general  pro.tperity,  and  It;' 
was  hoped  that,  with  the  maniifact- ' 


'SlJSif? 

:  :l  :  !S;VV!r“.' 

Taxes  .  I8,as7  20,8.-v3  .50,272 '  f'tanf'eld.  Jr.. 

en  Sawmni  . i  F.  Bethel,  L. 

2.709, i93  *,68-, 661  -.680.-37  Rcserx-es  . [Stanfield,  Tru 

"  Not  E»mlnes  .  160,1.38  440.02.5  ,399,777  DIVH 

Preferred  Dlv.  .  .  210,000  210.000  2IO,ri<iO  Years 

.  1  Coni.  Clvldrnd.*.  .  ISO.O'KI  180.000  180.000 !  1 8->,i 

WOlTSteaS  .  3^-32-->  3.777  1  03.5  i! 

Ad.  prev.  surplus  1,144,712  1,214.951  886.619  1926  . 

Less  Adlustmeiit  .  19*7 

.  George,  1st  vlce-pres.;  and  chair-  Sk.  fund  Resen-o .  .375,2.57  22,.^30  '  ' 

an  of  board;  F.  B.  Hayes,  2nd  vice-  Bal.  car.  forward  1.214,831  886,619  874. 0C8  f  OSIPAl 

res.;  W.  Tinker,  sec.-treas.  •—after  ad.l-istmfr.t. 

Directors; — T.  Bonner.  Toronto;  A.  BAI  Avrp  gnEPT  k'*. ''jr''"*”'  ' 

.  Dawson.  Wm.  Hanson.  Montreal:  ^  .-UF.ET  ,  Pre..  divs.  .  . 

.  B  Hayes,  G.  D.  Perry,  W.  K.  Geor-  .  J325  1926  1927  Com.  rivs  .  . 

'  Toronto;  r.  5L  Heddle,.  Oakville.  Tot.  Assets. $8,814.29.3  $S,*66,iM.3  $S.960  046  I  Suspense  .  .  . 
x'l-nrK  MARKEX  nirnnnn  Assets.  4.779.969  4.828.125  4.647,8.5.3  j  .Surplus  .  .  . 

sTUtK  MAliKl^r  lll-dCiUitil  Assets.  4,02S.A«V1  4.00;{ri.8SS  4*’70.'»R1  '  A^lfl.  prw.  sun^l 

Prof  stock.  Com.  Stock  Cur.  Liab  .  .  915.699  918,1546  l.oo-' 8*5  !  Ha!,  forward.  . 


I  Less  Ariluatmetit  . 

88.  fund  Reaen-o . 


O.  Dawson.  Wm.  Hanson.  Montreal: 

F.  B-  Hayes,  G.  D.  Perry,  W.  K.  Geor- j  _  ^ 
ge.  Toronto;  C.  ^L  Heddle,,  Oakvjlle.  TM.  Asi 
STOCK  MARKET  RECORD  Cur.  Ass” 

Prof  Stock.  Com.  Stock  j  Cur.  Liab 


Net  ennilppr 
Pref.  divs.  . 
Com.  Pivs  . 


ro.MP.vn \tim;  ilvrn'NGS  . 

1925  1926  1927  | 

xilnpr  .  !‘7.194  $11,3,718  $10.5.419) 


Low  High  Low  N.  W.  rap. 


N.  \v.  rap.  .  .  0,14.3,165  3,117,842  0.267.49.3  '  1 

Reserves  .  .  .  80.761  47S,.-C,1  .500  130  ! 

Surplus  ....  1,2I4.*.>2  886,61!)  874,06<J  ^  Tot.  Asset.-  . 

*  .  . . —  Af*sc*tn  . 

Hamilton  Cotton  Co.  '•7':''' 

!  (-\irr.  Llans. 

The  Hamilton  Cotton  Co.,  Ltd.,  a  ■  Gap. 

reorganization  of  an  old  established '  '  ' 


COMPARATIVE  EARNINGS 


Hamilton  Cotton  Co. 


.  .  .  40,(VK5  40  000  40.00fi 

.  .  .  m.noo  15,0011  i.5.oon  i 

12.194  :.S,71.8  80.119' 

trill..  319.1.35  .391.6-2:)  4.')0..347 

.  .  .  :S!)1,629  4.-.0..347  .'2)0,706; 

ItAtANfK  SHEET 

1925  1923  1027  I 

.  .*2. 1!). 811  $2,.-t:l,7. -.2  $2,77.1,947  ; 
.  ,  4.'-o.S:-5  4.-,0„303  386.7.3.3  ! 

,  .  l,9!i4,4-«.5  2,1(44,429  2,30.3,214! 

.  5.52. 181  1.604,38.>  1.749,180: 

.  .  1)2,-274  D00.014  644.0)4  I 

.  .391,029  4:iO.:)l7  300.760 


uring  and  marketing  economies  ac-  k-p^  profits . $7t?i27  $'r23  04.3  $io2’..343  privately  owned  business  operate.* 

cruing  from  thc  mergei  ,  Improved  j  Res.  tor  Deprec.  .  .  40,090  23.11.3  19.79.5  a  mill  at  Hamilton  for  weaving  and 
operating  conditions  would  be  achiev- ;  i.3.28»  17, 28s  spinning  of  wines,  cords,  cotton  and 


It  is  reported  that  the  merger 


so  far  this  year  shown  a  gratifying 
improvement. 

Canadian  Woollens. 

CAPIT.ALIZATION.  i 

Authorized.  I.-sued.  | 
1‘t-ef.  .stock.  .  .  .$,750,000  $1.5i:),100 

<!om.  slock.  .  .  .  1,750.000  1,750,000  I 

Funiled  Debt. 

None.  i 

DIVIDEND  RECOUD.  ! 


Vet 

rroflts . i 

77,127 

$12.3  04.1 

$ir.*A43 

Rf-.s. 

for  Deprec.  .  . 

4R.OOO 

2*1*11.') 

tnjpfi 

HjMik 

Int^'rest. 

17.383 

1.3.28  4 

I7,28S 

Kch. 

for  Taxos 

NVt 

Baminps.  .  . 

STi.R  U'y 

12.3.233 

T.nss 

on  cap  ri^Rcts 

(11,914 

77.12h 

AdJ. 

Snndrj’  Res.  . 

•r#L 

Dividends  .  • 

Com. 

Dividends  .  • 

S'nklnk  fiinrt  ros.  . 

4.4.30 

22,732 

43.980 

Paton  Manufacturing  Co. 

rAPITALIZATIOX 


rref.  tftock  Com.  stock  I  N.  W.  Cap. 


jiVrttcn  off.  •  ■  *  ......  ...... 

j  Hes.  for  bad  (k-bta  9,106  . 

:  .Surplus  . 

!  -Vd.  prev.  surp!u.s  . 

Ip.  A  K  Surplus  . 

I  •— Debll . 

BALINCE  SHEET 

1925  1926  19*7 

Tot.  A.ssets. $4,617  068  $4,105  ”03  $4,764,405 
Eix.  A.ssets.  2.15.3.71.5  1.984.652  I,440.n:)R 

Our.  A.ssets..  994.910  J, 01 1.1.10  1,250.204 
Cur.  I.liil)  .  .3*0  125  *37  ilsl  1.50.15’ 


V  ears  rrcr.  stock  com.  sio 

1920  .  7  IVi 

1921  .  7  l>i 

’»22 .  31,3 

1923  . 

1924  . 

1925  . 

1926  . . 

I.*27  ..  . .  ' 

OFFICGRai  AND  DIRECTOBD. 


Cur.  Mul)  .  .3*0  125  *37 Ks)  1.50.15’  OFFICERS  AND  UIRECTOR.S. 

N.  vv.  C.3.p.  .  003.885  770.780  7n4.0.\3  Alan  V’.  Young,  president  and  gen-  i 
Reserves  .  .  .  861..812  907..3!H!  I,(M4.854  eral  manager,  Hamilton;  James  V.  j 

- Young,  vice-president  and  treasurer. : 

Rivenide  Sillc  Mllla  Hamilton;  Walter  R.  Burrlll,  Hamll- 1 

iMversiae  OIIK  mills.  j,  HoUon.  Hamilton.-  Dunlop! 

Riverside  Silk  Mills  Ltd.  operates  Stewart,  Toronto;  IL  R.  Tudhopc,  Tor-  1 
a  plant  at  Galt,  Ontario,  which  is  oot"-  ' 


astic  wibllng.  The  company  pro-  Outstand-  j 

duces  several  specialty  lines  the!  , 

manufacture  of  which  is  pracUcally , 

confined  to  itself.  iFumieti  Debt. 

CAPITALIZATION.  ,  .t,  . 

.Vuthorlzcd  ing. 

Authorized.  lasued.  |  -  xfortcace  S  F 
Common  ..  ,.  ..  $600,000  $600,000;  Boiifi.*,' due  19u3  .  $600,000  $600,090 

Fr'eferred  .  COO.OOO  600.000  i  J 

$30  par  v.ilu*  I  Officers.  —  I  .  (».  Daniels,  pre.sident 

*  **  J  •  ...  land  managing  director;  J.  M.  Mackle,  | 

Funded  Debt.  vice-pre.sident :  J-  H.  Webb,  secre-  j 

5ts%  20-yr.  let  mtg.  I  tary-treasurer. 

8*.  F.  Gold  Bonds.'  I  Directors.  —  F.  G.  Daniels,  J.  M. 

.‘ler.  A.  due  1948  $2,000  000  $1,000,000  ' '^ac'cie.  J.  N.  Lning,  Wrn.  McMaster,  I 
OFFICERS  AND  UIRECTOR.S.  j''’LVowir'^' ^  Herbert  Holt: 


Wolhausen  Hat  Corp. 


227  . .  '  ..  .the  large.st  producer  of  silk  yarn  in 

OFFlcGRs  AND  DIRECTORS.  Canada.  The  class  "B”  stopk  of  Uie 
Officers;— A.  O.  Dawson,  pres.;  W.  company  was  offered  to  the  public 


ton;  51.  n.  iioiion,  Hamilton;  Dunlop  CAI’IT \LlZATION 

Stewart  Toronto;  IL  R.  Tudhopc.  Tor-  1  .-Viithorlzed  Issued 

out"-  _ _ _  1  Pref  stock.  .  .1200,000  $200,600 

UINIDENDS.  I  Com.  stock  .  .  4.000  ehk  4,000  shs 

Preferred — $2  per  share  per  annum,  j  OFFICERS  AND  UIRBCTORii 
r^ayable  Ist  January,  April.  July  and  I  Frederick  Wollhausen.  pres.;  F.  D.  ' 
October.  |  Wollhausen,  vicc-pres.;  C.  C.  Horton. 


Pay  3%  Now  and  Own  the  Capital, 
or — Borrow  it  later  at  6%  or  7% — 

Which  is  Better? 


Many  a  business  man’s  estate,  at  his  death,  has  been 
forced  to  borrow  money  in  order  to  “carry  on’’  and 
satisfy  demands  made  upon  the^  business  he  built  up 
through  many  years  of  painstaking  effort. 

Capital  is  lost  when  a  business  man  dies  — it  must  be 
replaced  somehow.  Most  men,  who  are  insurable,  can 
create  through  life  insurance  the  necessary  “money  for 
future  delivery”  by  paying  about  3  per  cent,  per  annum 
on  the  amount  required  to  finance  their  business  through 
the  crisis. 

Information  will  be  furnished  upon  request. 

Canada  Life 

Assurance  Co. 

Established  1847 

Head  Office:  TORONTO,  CANADA 
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Canadian  Converters  Ltd 


Xorninn  Gnlt.  W.  K.  Trower,  Mont¬ 
real. 

(  IMIPAKATIVK  KABMNfiS 

ii'f'i  i!>jj  ih:s 


Textile  Net  Earnings 
Applicable  to  Common 


Textile  Companies 


inverters  fo.,  |  nfaclurlnj;  Co.,  l.td..  aiul  John  R. 
t  at  .Montreal  !  Ulack  Co.,  Ltd.  - 

, , ‘  Has  a  consistent  record  of  proilt- 
ot  sntt  s.  ooi-  operations  despite  keen  compe-, 

and  ehildren’.s  (iuon  in  the  Indtistry  and  dividends 
thronch  stock  I  on  the  capital  stock  have  been  paid] 
rd  .Shirt  Man- ,  without  interruption  sin(-e  1917. 

t^AA  AniAA  <  0\A  I-;HTF,nKS 
r«  AnnlvMlM  |  Vcn  rM  lOnfliiiK  A|»ril  *10.1 

Total 

■.-»  Inc.  Net  Inc.  Uivid<-tul.s  Kurplu.s  Surplus 
(.S8!>  llt.'i.ttn  -5  $  Tii.lii!'  ?37.t,31«, 

7.321  I7(i.:!84  Si>.(i7.'>  S!*,7ii:i  4  43.880 

9.823  ;j2l.9y(i  I2<i.«.'.:i  .">70.533 

7.457  171. .517  121. 34.'.  50.172  020.705 

1.938  145  998*  1  21.345  24.053  045, 338 

2,3011  131,809  121.315  10,46  1  635.822 

3.778  124,8.31  121,345  3,486  659.308 

4,472  123.532  121.345  1.187  653.496 

3,151  131,81  1  121,315  10.469  665,961 

6,362  422,397  1  21.34.'i  1.052  667,016 

3.621  123,62 1  J  21.3  15  2.279  669.295 


Dollar, 


Dominion  Textile  Company 


Doniinion  'rcMile  Coiupauy.  l.til,.  is 
the  lar.sest  niaiinfacturer  of  cotton 
textiles  in  Canada,  operatini:'  It  his; 
plant  at  .Montre.-il,  .Montmorency 
I-'alls.  Ma.!40£r,and  Kin.aston.  The 
wide  activities  of  the  company  are 
indicated  li,\  the  fact  that,  its  vari¬ 
ous  plaiit.s  ot>eriite  11,077  looms  and 
538,512  spindles,  while  current  to 
the  amount  of  19,685  h.p.  is  used,,  a 
jrood  proportion  of  whieli  is  owned 
and  generated  hy  tlio  eonipan.v.  M'itli 
the  growing  popularity  of  itrlifidial 
silk,  the  eoinpany  in  recent  years 
has  entered  largely  into  the  maiiu- 
faetiire  of  rayon. 

Shareholders  have  henefited  siih- 
stantia.lly  from  the  wide  progress 
achieved  by  the  company,  dividends  ^ 
on  the  old  $10  p.ar  stock  from  1907  to 


1923  a.ggre.gating  7:>'’f  an  average  of 
around  7'.r  I'er  annum.  In  1923  the 
stock  was  spilt  3  for  1  and  dividend 
of  $1:1  .share  Inaugurated  on  the 
new  issues,  w'hich  was  increased  to 
S5  a  share  in  1925.  this  being  equiv¬ 
alent  to  15'f  on  the  old  stock. 

Increasingly  keen  competition 
from  low  cost  European  mills,  with 
no  effort  on  the  part  of  the  govern¬ 
ment  towards  rendering  assistiincc 
through  iidequate  protection  was  r»'- 
fleeted  In  a  reduction  both  in  S4ilc! 
and  profits  during  the  1927-28  fisca. 
period,  and.  in  the  light  of  the  mea¬ 
gre  average  capacity  at  which  mills 
hiive  been  operated  during  the  cur¬ 
rent  year,  it  seems  likely  that  a  fur¬ 
ther  decline  will  be  shown  at  the 
end  of  the  period. 


I  'eririt. 

Inrnmr  Tax  rrsor 


I  Cosmos  Imperial  Mills. 

i  Cosmo.i  Imperial  .Mills  Etd,  oper- 
."les  plants  at  Hamilton,  Out-,  and 
V’armouth.  N.S..  for  the  miinufacture 
of  heavy  Cotton  duck  for  use  in  hose, 
tarpaulins,  ships  sails,  iind  cotton 
paper  dryers.  On  important  jiart  of 
the  demand  for  the  products  of  the 
mills  comes  fi’oni  the  pulp  and  paper 
industry.  , 

In  common  with  other  textile  com 
paiiies.  Cosmos  was  affected  last 
.year  hy  the  instability  of  the  raw 
cotton  markets,  but  the  current  .year 
is  reported  to  have  resulted  in  profits 
on  ;in  unproved  scale. 

t  AlMT.AI.r/.AT10A. 

Anthi>rizeil.  Iss4ipd. 
TTefeireil  Slock  |1. 500.94)9  !?1.492.89<i 

Coimiion  Slock  .  50.000  s!is.  fo'.iioo  s4i.-'. 


t’mperlv  Ciirr 

.$1,882,431  $  8 

1,883.426  l.n 

1.885.61  1  1.4 

1,888,856  1.1 

1,896,880  1.3 

1,903.16  1  1.5 

1,977.957  1.2 

1.958,63  4  9 

1.960.869  9 

1.963.069  9 

1.962.657  9 


Tooke  Brothers 


shares  of  capital  stock  on  the. Mont¬ 
real  Curb  niiirket  last  .Inly  the  stock 
had  a  speciaclar  rise  in  the  course 
of  .a  few  months.  This  was  follow¬ 
ed  just  recently  hy  the  announce¬ 
ment  of  it  four  for  one  split  and  in¬ 
dicated  intentions  of  placing  the 
dividend  basis  shortly, 
first  six  months  of  the 
\olumc  showed 
the  cor- 


I  Ttjoke  Bros  .  J.td,,  operates  iilants 
in  .Montrciil  and  I^ichine  for  the 
nuinufaciiire  of  men's  .goods,  includ- 
I  iu.g  shirts,  coliars.  neck  wear,  ho¬ 
siery.  underwear,  etc.  The  company 
owns,  through  stock  ownership,  the 
.Mliiince  .Maniifacturing  Co..  Ltd.,  the 
Caimdian  H  imik.  rchiols.  Eld.,  and 
(he  I’nited  i'aner  Box  ffompiinj’. 

In  February  ol  last  year,  directors 
suI>mittP(l  to  sliiiroholders  a  p'au  of 
capital  reorganization  providing  for 
:he  exchange  of  one  share  of  new 
preferred  stock  for  ciich  o-ld  share 
aeld,  and,  in  addition,  one  share  of 
new  common  for  2  shares  of  prefer¬ 
red  was  offered  in  lieu  of  arrears 
on  t.he  stock.  •  ommon  shareholders 
were  offered  2  siiar.s  of  new  com¬ 
mon  for  each  5  held. 

CAPITAM/.ATIOV.  ] 

.Xiithorizcd.  Issued. 
I'j'sferrrd  Slock  .$1,259,999  $985,909 

Common  Slock  .  .1"  090  .-‘hs.  7.525  .«ha. 

l-’iindoil  Debt. 

Oiitstand- 
Authorizod  tng. 

705  t.«t.  Mortgages.!-’. 

Bonds  due  1942  ..$350,900  $291,500 

DIAIDIIM)  RKfOKIJ. 

Years.  Prof.  Stock 


nOMIMON  TEXTII.F.S 
to  years  .Vnalysts,  Year  ending  March  .41) 
(iress  Barn.  Net  Earn.  Pret.  I'iv. 
.•41.873..'1<2  *1.230.870  $135,812 

3  4.31.7,53  I  6!».5  739  1.35.842 

4.815.376  1  23!i,8n.-;  13.5,842 

1.931.912  t.219.39i>  135.842 

. 1.907.23.8  1.106.951  135,842 

1.767. .529  1  065.9.;)  135.942 

.  1.984.669  1.310.857  130.812 

.  1.90.5  3(48  1..594.98.^  13.5,812 

_  2  101.985  1,7  91.66.5  13.5.842 

.  .  ..  1.903.8.13  1..59;4..5K!  135,812 


7453)^8  I  on  ‘ 

159.888'  For  till’ 

current  yeiir  sale 

.tHo.o-lo  ^  t  ^  A  • 

371.109  1  i'i-a  per  cent,  increase  ove 
•30.092  i  responding  period  of  last  year. 
27,5.915  1 

331,146  CAriTAI.I7,AT10\. 

530, M3  Aulhorized.  ts.sueil. 

332.671  I  Slo<-k  .  25.000  shs.  '25. 000  sh: 

,  N’o  i»u  value, 
i  Funded  Debt. 

I  C’jT  i.<i  Moitg.'ige 

I  Bends . $1,000,090  ».539,0C 

oi-’Firi7ns  Axi»  i)ini-:cTons. 

I.  T.  Bruck.  president;  S.  Bruck.  see 
i  ret.n ry-trensurer;  .1.  Slicrall.  M.  i 
I  AVilliams,  I-'.  CJ.  Burh. 

r,AR\IXti>. 

.Ian.  1 

I  1928. 

Gros.-*  output . $25-129 

I  (Operating  expenses .  92.34 

Inte!e.«t .  3. .81 

Dep.-eciation .  10,50 

’  lni-om>-  Tax .  T.OO 

;  Surplus .  80,63 

Prev.  surplus .  31.76 

I  Ual.  <-or.  forward . 112,40 

:n  2U  818 , 

•0  9  O  l-ai  BALAX’CE  SHEET. 

.  '  1928 

Total  assets  ..  . $1,179, It' 

Fixed  A.->sets .  800, 89i 

Current  assets .  .357,42 

Current  liabilities .  173.95 

Working  capital .  183,16; 

Surplus .  112,40 


1918. 

1919 

(920 

1921 

1922 

1924 

1925 
I!>26 

1927 

1928 


l-'iinded  Uebt. 

Outstand- 
Authorized  ing. 
Isl  Moi  lgag*- 

B.  F.  Bonds  ..  ..$1,000,000  $959.00( 

OFFICERS  AXU  IJIREt  TORS. 
Officers. — S.  Tl.  Greene,  president 
A.  V.  Young,  vice-president:  \V .  S. 
Burrlll.  vice-president  und  g'-neta 
manager;  E.  W.  B.  Moody,  secre- 
t.iry  and  treasurer. 


TetalRe.se:.  Kurd.  Iteht.  I’ref.  Stock.  Com  Stock 
S  19-2.689  $7.390  009  $1,910,600  $  5,000,000 

1.50.>,90.5  7. 382. .500  1.940.000  5.000.000 

1.180.231  8.875.000  1.940.600  .5  000,000 

1.127.142  8  167,500  1.940.6(81  .5.900,000 

2  694  255  9  (100.000  1.940.600  5.000.009 

:’.r,6  .5.53  6.939  259  1.940,50(4  15.000.00(4 

266.5.52  5.173.000  1,940.600  15.000.000 

266.5.53  .5.172.000  1,94  0.500  1  5.000.000 

266.5.53  5- 1 72.0(10  1.940.600  15.000.000 

266.552  5.172.000  1.940.600  15.000.000 


Total  .Surp. 
$2,189.19.5 
3,349.083 
1  0.53.0.1 1 

1.636. . 592 
5, (>07. 701 
•5.399.9(12 
.5.66.5,917 
•5,999,1(i3 

6. . 529  987 
6  8H2  .6-..S 


StfjeU 


V.  Young.  H(in>ill'in:  Mark  B.  Ho)tf>U 
Hamilton;  'Valter  S.  Buri  ill.  Hamil¬ 
ton;  H.  B.  Greening.  H.noilton;  V.  F, 
Zimmerman.  Hamilton;  Norman  F 
Firth.  Hamitlon;  St.  (’lair  Balfour 
Hamilton;  John  M.  Firth,  Hioiiilton 
11.  O.  Denman.  Hamill->n. 


Zimmerknit  Limited. 


I'r^^fcrr^d  Stock. 


oramon  Stock 


t>i\  idond 


Belding  Corticelli 


r  .4 1*  IT  A 1$  IZ  ATI  O 

Authorizofl.  Issiiod 

r^omnioti . hO. 000  shs.  .Sl.S^O  sli 

No  par  value. 

r*rt-fei'cnc«*  ..  ..  $1,000, OfMi  $SoO,0( 

$100  par  valu^. 


5  5  '  Beiding  Corticelli.  Ltd.,  is  one  of 

>  the  leading  manufacturers  of  silk 
r.k.  Surp. ' .silk  goods  in  the  Dominion,  op- 
ot.  .XsKi-is  I  erates  factorle.s  at  Alontreal.  St. 

?  Johns,  P.Q.,  and  4''oaf,icook.  P.Q.  Dur- 
ii  :)  ing  the  year  1925  a  silk  hosiery  do- 

I9.-1  part.nient  was  added  to  the  Montreal 

plant  and  a  full-fashioned  unit  addci 
17.7  in  1926.  During  the  year-  1927  fur- 
.1®  .1  ther  extensions  were  made  to  the 
21  i  'hosiery  plant,  demand -tor  the  pro- 

21  -5  I  duct  of  this  department  having 

*’*n  !'9U4d- 1  shown  a  .steady  and  substantial  in. 

I  crease. 

Profits  of  the  company,  although 
somewhat  erratic  have  been  gener¬ 
ally  ample  over  a  period  of  years, 
a.  tv.  G.  earnings  on  the  common  stock  hav- 
r.  Gear,  averaged  13.44  per  cent-  since 
.°Harty,’  1^1^-  F'or  year  ended  November 
■  *  ■  30,  1926,  earnings  applicable  to  the 

common  stock  were  equivalent  to 
9.72%  and  for  the  .vear  1927,  to 
Issued  1 10.12CL  Operating  conditions  are  re- 
u-‘..T(.iO  ported  to  have  been  generally  more 
I  favorable  during  the  current  year, 
business  of  the  company  has 
been  on  a  heavier  and  more  profit- 
$1,900,90(3  $  811.000  I  able  basis,  this  despite  the  fact  that 
i*  — ftnnr.  c-e  n/w. :  Conditions  during  the  pei  - 

-  '  ‘  I  iod  were  not  generally  favorable, 

e  The  balance  sheet  of  the  company 

is  a  healthy  one,  surplus  as  at  the 
^.  2.600.000  2,-12.300  i  shown  at 

li  I  $402,071,  and  net  working  capital  at 

2.500,090  870,500  $1,012,599.  Depreciation  and  .sinking 

0  RECORD.  !  fund  reserves  totalled  $826,786. 

Com.  Stock,  t-APITAMZATlON. 

.  S-t-$l  I  Authorized.  I.s.sucd. 

.  $I  Preferred  Stock  ..$1,650,999  $S65,3'JO 

.  $4  .Common  Stock.  ..  8.50. OOO  719,590 

.  j  I  '  Funded  Debt. 

.  54  Out.stand- 

.  J*  Authorized.  ing. 

.  »♦,  „  5<3-  Dt  Mort.  S.  F. 

.  $t-f2  Bond.s  due  1936,  $1,000,000  $332,393 

KET  RECORD.  OFFICERS  AND  DIRECTORS. 

C->minon  .Stock  .  Cifficer.x.  —  .V.  O.  Daw.«on.  pres,; 
High  Low  'Win.  McMa-ster.  vioe-pre*.;  .1-  V. 

i  Kennedy,  treas.;  C.  A.  Keynuld.s.  gen. 
..  ..  13.5  102  manager;  tV.  P.  McDougall,  .sec. 

..  .  .52'7  19  Directors. — Wm.  McMa.“trr,  C.  A. 

..  ..  81  ”  .52  Beynold.s.  Wm.  Hanson.  A.  O.  Daw'son, 
..  ..  81'7  6.5  .1.  M,  MaeK-ie,  Montreal;  W.  p.  Mac- 


RatioCurr.  to  Ratio  Cur.  As: 
Totla  Assets  loCurr.  Liab. 


Fnnded  Debt. 


l-’ix. 

Ctii-. 

Cure 


692  2.8 

66  0  2]  (I 

83.7  21.0 

85:2  29'.  6 

83  7  20  8 

-Includes  liquid  and  ail  loans. 


,  500.4 
679  7 
-119  3 

•Including  interest 


New  Stork. 


Total  assets  .. 
Fixo(J  a.“.setf  .  . 
Current  assets  .  . 
(.'iirrent  liabilitic 
Working  i-apitfd 
Surplus . 


Wabasso  Cottons 


The  Wabasso  Cotton  Company.-j 
Ltd.,  controlled  by  the  same  finan¬ 
cial  interests  as  Wayagamack  Pulp 
&  Paper  Co.,  operates  cotton  mills 
at  Three  Rivvrs  and  Shawinigan 
Falls,  Quebec,  and  Woodstock.  Ont. 
The  company  controls,  through  own¬ 
ership  of  all  the  outstanding  capital 
.stock  St.  Maurice  Valley  Cotlon 
Mills.  Ltd.,  with  a  plant  at  Three 
Rivers.  The  two  principal  mills  at  1 
Thrte  Rivers  have  a  combined  capa¬ 
city  of  1.500  looms.  ! 

In  -March  1927  and  again  in  Jan- 
iiar.v  1928  issues  of  17.500  shares  of 
additional  common  stock  were  offer¬ 
ed  to  shareholders,  addin.g  .35.090 
■'hares  in  all  to  the  outstanding  cap-  1 
iinlization.  This  financing  was  for ! 
ihe  purpose  of  providing  capital  for' 
the  entry  of  the  comp.any  into  new  j 
lilies  of  production. 

In  common  with  other  cotton  text- , 
ilc  manufacturers,  the  company  has  , 
been  affected  by  the  adverse  oper- 
.-iiing  rondition.s  in  the  industry 
during  the  past  2  years.  For  the 
period  ended  Juno  -39  last  a  deficit 
was  showed  after  meeting  dividend 
and  bonus  on  the  capital  stock,  and 
this  year  first  the  bonus  and  then  ■ 
ilic  r- .gular  dividend  was  omitted. 

OFFICERS  -AXD  DIRECTOBS. 

( iff icpi'.'. — C.  R.  Whitehead,  presi- 
>>nt  and  general  manager;  J.  W.  | 
I’ike,  vii'e-president ;  3V.  G.  K.  Aiid, 
managei  ;  .1.  B.  Ritchie,  secretary- 

troasurcr.  i 


661. 

too 

COMPARATIVE  EAR.MNGS 
1921  1922  192.3  1  924  192.5  ^  1926 

$•386,697  $347..5.50  $303,177  $265,194  $285,749  $313  4.38 
49,215  48,46»  113.700  96-644  90.318  82  177 

100,000  190,000  100,000  100.000  100.000  100000 

52,810  .52.210  94,922  103.685  100.092  98  629 

. .  15.000  15,000  17,240  18’46.5 

283.102  243,771  206.955  143.1.53  158,735  178  521 

140,000  140.000  140.000  140.000  140.000  140  000 

143.102  1  03.774  66.9.55  3,1,53  1  8.73  5  38 '521 

299,2i9  142.381  546, 155  613.110  616.263  6.34  998 

442,381  546,155  613,110  616.203  O-HIotS  673;319 

B.M-A-NCE  SHEET 

1921  192."  1926 

.  $6,511,185  ?6, 712. 473  $6,998,926  1 

.  3,010.202  3.018.579  .3,157,019 

.  1.197.470  1.420,440  1,5.57.322 

.  749.783  841.7.52  989,782 

.  447.693  578.688  .567,.540 

.  1.349.787  1,467,577  1,58.5,979 

.  616,263  634.998  673,519 


(Jroex  Profit* 
Other  Earning!)  . 
I  >(-preciation 
Bond  Interest  .  . 
Sinking  Fund 
N’et  Earnings  .  . 

f4ividend.s . 

Surplus . 

I’rev.  surplus  . . 
lial.  car.  forward 


To  ensure  sclentlficallj’  correct  analysts,  each 
ILtSCON,  DASKEEN  or  COPI’EnOID  anti 
iiOHI  sheet  goes  through  a  special  process  of 
manufacture,  ('aimdian  Zinc  heavily  and  evenly 
distrihiited  ensures  lasting  appearance  and 
durabilit.v. 

>Ve  shall  appreciate  the  .oppopt unity  of  dem¬ 
onstrating  to  yon  the  valuable  riualities  of 
I>.4S('0.V,  DASKEEN  or  (OrPEKOID,  and 
(iOHI  trulvaiiized  Sheets  in  eoiineetion  with 
any  hnildiiig  or  fabricated  metal  programme 
you  have  in  mind. 


Product  of  Dominion  Alloy  Steel  forporation 
L'miteil  at  Canadian  National  Exhibition, 
1928,  featuring  the  application  of  Canadian 
Zinc  on  base  of  DASCON,  DASKEEN  or 
COPPEBOID,  and  GOBI,  also,  showing  fabri- 
«*ated  products  in  both  galvaiilffed  cornigated 
sheets  and  enivert  stock. 

DASKEEN  or  COPPEBOID  and  GOBI  are 
absolutely  nnifonn  in  quality,  are  nianiifac. 
tiired  from  the  highest  grade  selected  material, 
soft  in  quality  and  are  a  superior  m«t  resist¬ 
ing  metal  for  any  and  all  conditions. 


1927  .  100  97  S8  fiJG 

4  OMPABATIVE  EARNT.NtiS 

1925  1920  1927 

Net  profits  .  .  $27'f.34! 

I  .  .  .  tW.TOT  *i7.0<i*  74.0l.‘ 

FJoiiiI  lntere>*t  .  . 

Stnkins  fund  .  .  14.701  H.7iil 

Itlscount  .  .  ,  / .  . 

T'^mpl.  InBuranew  .  11,7*1  ll.lrto 

Invent.  r>epn.*c . 

Net  earnings  .  .  21"*, 302  11?i,i*H*5 

l*r**f.  diva . i><».ri71  t»i».."7l  ♦K»,.“7] 

*'OTT\.  diAS.  .  .  .  37,473  44,OTi'>  44,tt7t 

Surplus  ....  117.3-13  1.^,1  13 

Ad.  prtv.  .surplus.  .'Wl.xOO  33* ,063  37J.2P 

Add.  reserve  adi.  7*.4»*3  . 

Goodwill  wr-  off.  2«id,nfi2  . 

Dal  car.  forAvard  r>3*,firt.3  371,210  4t^*C,t>71 

BALAM'K  SHEET 

1023  102ft  1027 

Tot.  Assets  .  .$3,124,32*  $3.400.ii.30 
Fix.  Asseti^  .  .  I.r.fi3.727  l.f>37,3IO  l.*22.*0: 
Curr.  Assets.  .  1547.310  1.320.703  l,32r».7rtf 
Curr.  Liabs  .  .  2r*d,71H  241,007  314, 17( 

Net  W.  Cap.  .  l.f»00.601  1.n70.r*07  l,012,30r 

Res^nrs  .  .  .  704.311  «»3.382  007.42: 

Surplus  ....  338,tif»3  371,210  102,(471 


Total  Assets  . . 
i‘'i,xe<i  Assets  . 

(  urrent  Assets 
(,'urrent  Liab  . 
Net  Work,  rap. 

Reserves . 

Surplus . 


Obviate  Replacements  by  Using 

SARNIA  SHEET  METAL  PRODUCTS 

Distributed  by  Canada's 
Oldest  Merchants  and  Fabricator's 


Can.  Connecticut  Cotton  Mills 

L'anadian  f  onnecticut  Cotton  Ltd. 
ijperateB  a  plant  for  the  manufacture 
of  heavy  cotton  tabrics  at  Sherbroo¬ 
ke,  P.Q.  .with  a  capacity  of  60,000  lbs 
per  week:  tire  fabric*!  constitute  an 
important  pan  of  the  production 
from  the  mill. 

The  company  which  was  control¬ 
led  by  U.  S.  interests,  failed  to  earn 
anything  on  its  8  per  cent  preferred 
stock  since  1923.  The  bu.sinc.ss  and 
assets  were  sold  to  interests  con¬ 
nected  with  Dominion  Textile  .x 
month  or  so  ago,  the  terms  of  the 
deal  having  so  far  not  been  made 
public. 

CAPITALIZATIO.V 

Authorized.  Is.sued. 

.  .  .$5,060,000  $3,000,000 

"A"..  1,000.000  1,000.000 

"B''  .  500,000  500,000 

Funded  Debt. 

None. 

UIYIUEN'D  RECORD. 

Years  Preferred  Stuck 

1923 .  10 

1124 .  S 

1925  . 

1926  .  I 


.N’et  Profits,.  .. 

Depreciation 

Taxe,. . 

rnventor.\  AdJ... 
•Mach.  Expenses 
.N’et  Eartiinga 
Pr,  f.  Ditiflends 
Adjustment. 
Surplus  ,  .  .  . 
free.  Surplus  . 
Ad(usr.  Items  . 
Hal.  forward  . 


Samuel  &  Benjamin  Ltd.,  Toronto,  Ont.  ^ 

Jas.  W.  Pyke  &  Co.  Ltd.,  Montreal,  Que. 

Canadian  Rogers  Sheet  Metal  &  Roofing 
Ltd.,  Toronto  and  Winnipeg. 

Cochrane-Dunlop  Hardware  Ltd., 
Sudbury  and  Branches. 

J.  T.  Wing  &  Co.  Limited,  Windsor,  Ont. 


Marks-CIavet  &  Dobie  Limited, 

Port  Arthur,  Ont. 

The  Pedlar  Pec  pie  Limited,  Oshawa  and 
Winnipeg. 

General  Steel  Wares  Limited,  Toronto 
and  all  Branches. 

Galt  Art  Metals  Limited,  Galt,  Ont. 
Metals  Limited,  Calgary,  Alta. 


Regent  Knitting  Mills 


j  The  company  was  Incorporated 
t  January.  1928,  as  successor  to  Re¬ 
sent  Knitting  .Mills,  Ltd.,  founded  in 
19i:j.  It  Is  engaged  in  the  knitting 
of  woollen,  silk  aud  cotton  products, 
which  are  sold  throughout  f'anada 
and  Newfoundland.  The  company 
owns  spinning,  knitting  and  dyeing 
plants  at  St.  Jerome,  an  establish¬ 
ment  in  the  Vlneberg  Building, .Mont¬ 
real,  and  a  cotton  spinning  mill  at 
Guelph,  Ontario. 

t’.AI*ITAI,I/,ATIOX. 

-Aiithoilzf-fl.  I.s.9(ic(l. 
Common  .  .  .  .  100,060  .-(h.s.  65,000  sli."!. 

N'o  par  value. 

I’referred.  ,  .  .  $100,000  $  100,000 

$10  par  value. 

f-'untled  Debt. 

Ist.  M('rt.  6',-js  due 

19S4  .  600.00O  551,800 

OFFICERS  A.YD  DIRECTORS. 

C.  G.  de  Tonnancriiir,  pi  OHident;  J.  F. 
Lrmleux,  vice-president;  L.  .Marcoiix, 
managing  director;  H(jii.  .1.  I,.  I’eri-on, 
Hector  Panneton,  Erne.st  Savard,  F.  J. 
Shaw,  H.  Holdroyd,  A.  Mathieu. 


■Defeoit. 

montha  ended  Feb.  J1,  1928 
B.%  lance:  SHEET 

1920  1927  i:(-28' 

.V.s.-!et.-».$.-,.>i.53.8t2  $.->,884,041  $0.1.58,.-J((-> 
Aageta.  .",871, 1423  5,749.727  3  7'>T'7,3 

A.sai-ta.,  1.6.'.6  147  1  ,’71 1.W.  2.'o2(>J>-0 
Mnb...  4r>,2.->2  0n.f>5|  .391.482 

.  Cap.  .  .  1. ((0-1.89.-,  1.612.8.-V4  I,r.28..-.8$ 

•  •  ■  10,008  47.980  4S„".02 

■  .  .  ),.397,r,82  1,237.0<H  1,218,096 


r'ref.  Stock 
Com.  stock 
(’om.  stock 


Dominion  Alloy  Steel  Corporation 

Mniltcfl 

Head  Offee  and  Mills  -  SARNIA,  Ontario  , 

Toronto  Office:  1517  Metropolitan  Building. 


Bruck  Silk  Mills 


Bruck  Silk  Mills,  Ltd.,  was  incor- 
porated  in  Canada  in  December, 
1921.  The  company  engages  in  the 
manufacture  and  finishing  of  broad 
silks,  consisting  of  pure,  artificial 
and  mixed  silk  goods.  It  also  does 
custom  dyeing  and  lo.ading  for  im¬ 
porters.  The  plant  situated  at  Cow- 
ansville,  Quebec,  covers  16  acres  and 
consists  of  ten  buildings. 

Following  the  listing  of  the  15,000 


.<4TOCK  MARKET  RECORD 

Pref.  stock  Com.  stock 
s  Higl4  Low  High  L',w 

.  86>i  SO  3  3 

.  SI  41  r>  .'m 


1927  .  69  .36  1.35  l.S-' 

44FFICERS  VXD  DIRECTORS. 
Gfflccrs:---S.  ll.  I-’ullcr,  jr..  chair¬ 
man  of  boned  and  ticas.;  H.  L.  B,4r- 
lagr,  pres.;  E.  XV.  L.  Page.  sec. 
Diroc-tors; — H.  JJurrage',  Boston; 


Textile  Companies 

Penmans  Limited 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  30.  1928. 


ear  at  J30  and  accrued  |  W’oods  Manufacturing  |  . 


in  April  this  year  at  $30  and  accrued 
dividends. 

CAP1TAI.1ZATIOX 


Woods  Manufacturing 


Common  claoii  »  20.000  ahs  29.000  sha  i  L,*d.,  is  the  largest  manufacturer  of. 
No  par  value.  |  .lute  and  Cotton -bags  In  t'auaiia,  with 

I  V  n  80.000  sh  30.000  Bh.s  |  nillls  located  in  Montreal,  Toronto. : 

‘  OKPirERrAND  DIRECTORS  "  ,  I’*"'’; 

C.  A.  McCormick,  preahleni,  Galt 

K.  M.  MoCormick.  vico-pros..  Calt;  1)  |  tarj^auIiliR,  waterproof  cloth. 


Penmans,  himited.  is  the  leading jv^rlod  of  years  have  been  satisfac-  K-  MeCormick.  vlcr-pres..  Oait;  larpaunxii 

manufacturer  of  knit  goods  in  Can- j  tory,  this  chiefly  by  rca.son  of  f’-omnbs; 

ada,  operating  mills  at  Paris,  AV a- !  steady  institution  of  operating  econ-  Toronto.  nucs,  t|nu>H  anu 

terford,  Almonte,  and  London,  On-iomics  at  the  plants.  While  profits - , - 

tario;  and  St.  Hyacinthe  and  Coati-  are  not  yet  back  to  the  immediate  Monarch  Knittinff 


tario;  and  St.  Hyacinthe  and  Coati-  are  not  yet  back  to  the  immediate  Monarch  Knittins. 

took,  Quebec.  The  company  also  post-war  level,  it  is  notable  fact  ** 

owns  and  operates  the  Watson  Man-  that  earnln.gs  on  the  common  stock  The  Monarch  Knitting  Company, 
ufacturing  Co.,  Ltd.,  with  mills  at  during  the  past  5  years  have  aver-  Ltd.,  operates  mills  at  Dt 
Rrantford,  Ont.  Products  of  the  plant  agi  about  14  per  cent.  At  the  same  gi.  Catharines,  and  St.  Thoir 
consist  of  silk,  cotton  and  woollen  time,  the  directors  have  been  gener-  for  the  production  of  knit 
knit  goods,  m.any  of  its  lines  espe-  ous  in  their  dividend  policy,  eight  such  as  sweater  coats,  hosii 
clally  in  underwear  and  hosiery  be-  per  cent,  with  a  bonus  of  2  per  cent,  jn  1926  the  company  ente 
ing  well  known  throughout  the  Do-  having  been  paid  since  1920.  manufacture  of  full  fashion 


contractors  .and  liimltermcjis  sup¬ 
plies,  cotton  and  juto  cloth,  aud  juto. 
cotton  and  paper  bags. 

The  company  enjoyed  very  .sub¬ 
stantial  profits  during  the  war  ;iud 
Immediate  posit  war  ye.urs;,  hut  was 


Lh  mills  at  during  the  past  5  years  have  aver-  Ltd.,  r»perates  mills  at  Dunnville,  j ;  P. 

of  the  plant  agi  about  14  per  cent.  At  the  same  gi.  Catharines,  and  .St.  Thomas,  Ont. ; 
nd  woollen  time,  the  directors  have  been  gener-  for  the  production  of  knit  goods  | 

lines  espe-  ous  in  their  dividend  policy,  eight  such  as  sweater  coats,  hosiery,  etc.  i  “  .nfTtnla  g  J' 

hosiery  be-  per  cent,  with  a  bonus  of  2  per  cent,  m  1926  the  company  (ntered  ,i,e ;  comp^iny  has  maintained^ 

1090  manufacture  of  full  fashioned  hose  '''*'^  «  preferred  stock  and  has 


Early  in  the  current  year  dlrec-  and  slk  lingerie. 


Notwithstanding  generally  unsat-  tors  authorized  a  split  in  the  com-  Results  over  a  period  of  years  |  ‘ ' 

isfactory  operating  conditions  pre-  mon  stock,  three  shares  of  new  no  have  been  erratic  duo  to  keen  foreign  ■ 

vailing  in  the  Industry  during  re-  par  stock  being  exchanged  for  each  competition,  but  conditions  have ;  , 

cent  years,  with  foreign  competition  old  $100  par  .share  held,  a  dividend  showed  a  steady  improvement  dur- !  c 

in  the  domestic  field  exceptionally  rate  of  $4  a  share  was  inaugurated  jng  fhe  past  2  years,  and  the  current  I 


keen,  profits  of  the  company  over  a  |  on  the  new  issue. 


end  on  I's  preferred  stock  and  has  i 
also  been  able  to  keep  its  balance  ^ 
sheet  on  a  healthy  basis. 

C'AriTAI,I7,ATin.\. 

.-Vilthcrlzcd  I.tsuo-I 
I  ref.  stock  ..  .  .J2.4Sl.>!0i1  $1.,'', 28.300  I 
<'om.  .stock  .  .  .  .  2, 492.000  1,710,600  ' 

Konded  Debt. 

Outstand-  ; 

Authorized  Ing.  ; 


WiLr4 


PENMANS  limited 
(11  Years  Anal}  sis) 


1917  . 

1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

192.9 . 

1924 . 

192.1 . 

1926  . 


Total  Assets 
$9,847,813 
10.465.416 
9.939.046 
11.117.8.39 
9.308.797 
7.307.804 
7.344.414 
7.614.733 
V.61 3.904 
7.666.246 
7,802.303 


Sales 

Gross  Inr. 

Net  Ine. 

$6,869,496 

$1,135,742 

$823,705 

8,648,383 

1 .35R,;t31 

782.001 

8, .838.848 

1.323.02.8 

868,315 

9.499481 

460,30i! 

•31,8.306 

4.789,0.83 

223,8.86 

123.856 

6.224.740 

731 ,434 

431,731 

6.847.877 

7,81.002 

342.949 

.8,314,107 

570.073 

.351,372 

6.431.163 

618.099 

-363.031 

6.777.400 

695.537 

442,077 

6,937.038 

720.571 

384,814 

Cur.  Assets 

Curr.  Llab. 

Net  Wk.  Cap. 

$4,46:1.908 

$1,814,345 

$2,649,663 

6,043.88 1 

1 .889,648 

3.1.84.236 

Net  Ine.  Com.  Divid.  Sur.  (or  Year 
$823,705  $t07..53O  $651,675 

782.001  161. .39.5  5.58.206 

868,315  1  4.5,166  658.649 

.315.306  209.684  41,122 

215.060  (d)  155.704 

172,048  198,183  1 


year  Is  expected  to  show  still  further  j  , 

dxpansion  In  business  and  profits.}  yiort.  .s.  F.^ 

CAPITALIZ.ATION.  Bonds,  due  194.3 

(or Year  Authorized  Ts.stied.  '  OKFICERS  ANl 

$651,675  Preferred  Stock.  $  750.900  $  7,50,00p  ,  tiff!c<;rs. — ,T.  W. 
5.56.206  Common  Stock  .  1.275.000  1,275.000 1  . and  mannging  dire- 
658.649  Funded  Debt.  1  hon.  vice-president 

,  None.  :  icc.-trcas.;  Thomat 

195!183  I  OFFICERS  AXD  DIRECTORS.  1  r  «• 


J.  A.  Burns,  president  and  general 


si’fri  manager,  Dunnvilic,  Ont.;  T.  A.  Kiis- 


Cemmoo  Stock 


H. 

L. 

P.C. 

Earn. 

P.C. 

Paid 

u. 

1017 . 

.  78>i 

64 

.35.3-2 

6 

86 

1918 . 

.  861i 

65 

33.86 

1919 . 

....  112 

77Ji 

37..38 

6U 

98}i 

1920 . 

....  148’.; 

90 

H.66 

9*4  4 

91 

1921 . 

....  104 

91 

2.76 

10 

89 

1922 . 

....  L?2 

89 

17.07 

8 

95 

1 02H . 

128 

17.13 

10 

991* 

1924 . 

....  16,8 

134!j 

13  34 

10 

101 

1925  . 

....  185 

144 

13  88 

10 

lOSli 

1926 . 

191 

174!^ 

17.66 

10 

104 

1927 . 

...  *103;i 

70 

$3 

108 

$3,244,461  i 
3.820.189 
2.913,621 
3,168.232 
1.959.687 
1,077,013 
2,017.842 
2..302.027 
2.385.84 1 
2,496.175 
2,373,617 

Preferred  Stoek 
P.C. 


”2'jH  sell,  vice-president.  Toronto;  A.  L. 
1AK9M  Amea,  Toronto;  P’.  It.  Lalor,  Dunnville; 
ivsizoo  Biddle.  Uunnvillc. 

DIVIDEND  RECORD 

Cssh  Inv.  Pref 

Mo’Soi  Years.  Stock 

mfii  \tn .  I 

;580.689  1923 . ' 

643.566  1923  .  7 

603.412  192t .  7 


Bonds,  due  1943  .$2,000,000  $871.000 ; 

OFFICERS  AND  DIRECTORS.  i 
Officers. — ,1.  W.  Wfiods.  president ' 
.and  managing  director;  W.  G.  McMa¬ 
hon.  vice-president;  .1.  T.  K.  Keene, ; 
!  ec.-tre.as.;  Thomas  Mitchell,  general  i 
manager. 

ntrectors,— .1.  W.  M’oods,  5V.  G.  Me-  | 
Mahon.  Winnipeg;  Glyn  Osier.  Tor- 
f.nto;  Thomas  Mitchell,  J.  W.  Pike,  G.  i 


PURVEYORS  OF 


D.  I  S.  Browne,  Montreal.  | 

}  DIVIDEND  RECORD.  j 

j  Years.  Pref.  stock.  Com.  stock' 

1920  .  7  Tls-fT)  i 

!-f.  1921  ......  ..  7  8  ! 

Ck  1922  .  7  8  ; 


503,412  1924 
608.194  1925 
624.038  1927 
445.607 
96,662 
86.960 


STOCK  MARKET  RECORD. 


STOCK  MARKET  RECORD. 


Tears 

High 

lX)W 

High 

L05V 

1920  ..  . 

90 

80 

75 

68 

1921  ..  . 

..  80 

To 

76ti 

75 

1S23  ..  . 

..  80 

70 

30  4* 

30 

1923  ..  . 

•  •  S  2 

70 

40 

27ii 

1924  ..  . 

..  82 

65 

25 

25 

1925  ..  . 

..  80 

47 

30 

30 

1926  ..  . 

..  60 

30 

10 

10 

1927  ..  . 

..  54 

4044 

7V: 

746 

1928*..  . 

..  70 

50 

48 

4544 

Pref.  stock 

Com. 

stock 

Y  ears. 

High 

IX)W 

High 

1(0  w 

1920  ..  , 

.  ..103 

78 'i 

100 

98 ’i 

1921  ..  , 

...  80 

63 

6u 

rto 

1922  .. 

...  80 

67 

85 

1&2.3  ..  , 

...  85 

59  H 

$0 

I 

1924  .. 

.  ..  67 

59 

s.> 

23 

1925  .. 

...  80 

64  Is 

43 

27 

1926  .. 

...  88 

78  L- 

18 

.39 

1927  .. 

...  89 

73 

45 

39 ’4 

New  no  par  stork. 


Ratio  Nat 

Ratio  Sur. 

Ratio 
Curr.  to 

Ratio  Work.  Ratio  Cash  A 
Cap.  to  Tor.  Inv.  to  Tot. 

Ratio  Res. 
ft  Sdrp.  to 

to  Gross 

to  Net 

Tot.  Assets 

.tsoels 

Asaeta 

E^od.  debt. 

72  5 

79.1 

45.3 

26  9 

.83 

140.89 

..'.7  6 

71.1 

■18.3 

-30.0 

1 .82 

167  60 

i»7 . 0 

76  8 

13.7 

36.6 

1.71 

200.81 

68.6 

13  0 

46.7 

30.1 

4.77 

202.27 

65  3 

85.5 

33.4 

6.84 

194.04 

59  0 

45  }2 

50  2 

46 .  .5 

6.89 

90.90 

67  6 

35  4 

49.7 

47.6 

8.29 

98.68 

61  6 

20.4 

60  3 

47.1 

8  80 

102.17 

.58.7 

23  0 

.■>0.8 

47  4 

S.85 

106.84 

6.3.5 

11  3 

47.8 

44  3 

1.25 

108.86 

63.3 

27,2 

44.4 

40.4 

1.11 

118.36 

1927  ..  ..  y.  54  40V-  7V~  714  i  COMPARATIVE  EhlKNCVCS  ! 

1928* .  70  50  *  48  '  4514!,....^..  1925  1926  1927  | 

-  *  I  Net  Profits .  310.647  28.486  216.7.50  1 

• — To  Oct.  23.  5°“'’  Interest..  ..  60..552  58„507  .56,640 

COMPARATrrrr  wanx-rwra  I  DepreelaUon  ..  ..  64.19.5  33., 314  33.314 

COMPARATIVE  EARNINGS.  j  .  .«t  Bamings. .  . .  18M»00  *63.335  126  796 

1925  1928  1927  I  Pref.  Dividends  .  108.981  108.881  106’,0.S1  I 

Net  esmtHTS..  ..$  2.302  $  32,682  $  78.046  i  Dividends  .  . 

Pref.  dividends  .  .  4.375  .  Prenj.  and  Ezch . 

Sprplus  . *  2.073  32A82  78.046 1  . 78.919  •170.316  19.816 

Add.  prev.  surplus  504,667  352,694  385.276  -  surplus  .  mjSSl  176  470  206  i;,.-; 

Less  spec.  res.  and  i  Tf.  from  Rs. .  200.000  . 

n-ritten  off  ....  150.000  .  6,369  !  ““j-  '‘‘f-  tonward.  176.470  206.15,3  225.908' 

naV  oco  RnJ  .drc  arq  t  *~D6bit  balance.  j 


Epicurean  foodstuffs 


HEADSIUARTERS: 

1430  MANSFIELD 


MONTREAL 


I  Bal.  carried  for'd..  353,504  385.278  456.9531 
j  BALANCE  SHEET. 

1925  1926  1027  Tot. 

Total  assets  ..$3,178,032  $3,296,764  $.3,160,5191  Fix. 
I  Fixed  assets  . .  790.728  808,214  802.657  1  Cur 

j  Curr.  assets  ..  1A64 ,332  1,466A57  1,318.337  .  Cur. 


Fufld^yi  Debt. 

Pref.  Stock 
$1,075,000 

Com.  Stock 
12,150.600 

Reserves 

$2,000,000 

Total  Snrp. 
$  807.8M 

1918 . 

.  2.000.000 

1.075.000 

2,150,000 

2.600.000 

860.167 

1919 . 

.  2.000.000 

1 ,075.000 

2.150.600 

3.000.000 

1.004.270 

1920  . 

1921  . 

.  2,000.009 

1.076.000 

3,160.600 

3.000.000 

1.046.892 

2,000,000 

J  .076.000 

2.150,600 

3.000.000 

880A82 

1922  . 

.  2.000.000 

1.075.000 

•2,160.000 

*742.047 

1,078.066 

IWl  . 

. .  2.000.000 

1 ,076.000 

2,1.50.600 

742,047 

1.229.464 

1924 . 

.  2,000.000 

1.075,000 

2.150.000 

742.047 

1,301,266 

1925  . 

.  2.000.000 

1 ,075.000 

2,150,600 

742,047 

1A84.737 

1926 . 

.  2.000.000 

1 .075.000 

2,160.600 

742,047 

1.434.595 

1927 . . . 

.  1.980.000 

1,075,000 

2.150,600 

742,046 

1,639,831 

Current  Uatx  ..  T06B49 

Net  work.  cap.  658,2K 

Reserves .  94,380 

Surplus  ..  ..  352,594 


• — Debit  balance.  *  ’  ! 

balance  sheet  ! 

_  ,  1025  1926  1927  ' 

Tot..  Asseta.$7.028.P2l  $r,„537.r,^8  $n  662  4«.3 

Fix.  Assets.  3.0O7A97  2.999,222  .3  913  5io 

Cur  .Assets.  0,228.1  A3  1,7.-45.846  l!84o!l-0 

Cur.  Llab.  .  060.509  A-t8.28.5  740  07.3 


672J)17  X.  W.  Cap.  .  1,267,674  1,0.5S„56I 


615.420 '  R«ser>-es 
6.360  j  fJurplus  . 
456,053  ,  a-mm 


1.2I6,.542  1.210.600  1.2:--..542 


Montreal  Cottons 


Can.  Cdanese,  Ltd. 


Tlie  Montreal  Cottons, 


Canadian  Celanese  Co..  Ltd.,  oper- 
T  J  1  ®  Drummondville,  Que. 

Limited,  |  for  the  weaving  of  Artificial  silk 


*— Wiping  out  Goodwill  amounting  to  $2,267,965. 


Canadian  Cottons 


idldlMl  being  cess  and  the  manufacture  of  celanese 

liMi  ^1^  nn^ifn "  ’^et  with  ! 

connoted  with  Dominion  Textile  outstanding  success  in  Europe  and 

United  States,  where  associate  j 
j  of  over  5,000  looms  and  200,000  spin-  companies  have  done  well. 

'  ......  ..  Celanese  plant  Is  presently  produc- 1 

i  Operations  of  the  company  have  jng  j  ton  ^  day  of  yarn,  using  prac.  | 
j  been  consistenlly  su^ssful,  the  ocally  all  of  this  output  itself  in  the  i 
current  dividend  <m  the  common  manufacture  of  fabrics  for  which  a 
1  been  p^d  growing  demand  Is  being  met  Costs  | 


since  1920.  Earnings  on  the  juiMor  at  the  mill  are  on  a  low  basis, 
issue,  after  generous  appropria-  capitai  ir  x-nnw 


Canadian  Cottons  Ltd.,  the  second  capitalization.  since  1920.  Earnings  on  the  junior 

largest  operator  in  the  Canadian!  Authorized.  Issued.  Issue,  after  generous  appropria- 

eotion  textile  industry,  operates  6 ;  Preferred  stock  $t,300,ooo  $3,661,600  tlons,  have  averaged  over  7%  i>er 
min.6  at  Cornwall  (3L  Hamilton, !  '^tock  ..  3,600.000  2,715,600  cent  since  1922. 

.'lilltowu,  N.D.,  and  Marysville,  N.B. '  Funded  Debt.  Funded  Debt. 

Thti  company  has  a  long  record}  Outstand-  Authorized'"*^.*** 

of  profitable /iperatlons,  the  present!  Authorized.  Ing.  5c-  Ist  Mortgage  •S.F. 

s  per  cent  dividtnd  on  the  common  :  ^ S^  l«^  Mm tga^  $5,000,000  $3,083,026  Sterling  Debs.  ...$2,000,000  $583,027 
stock  having  ibecu  paid  regularly 

since  1920,  before  which  it  had  been  |  dividend  record.  CAPITALIZATION, 

increased  rapidly  from_  1  p.c.  in  1917  i  Pref.  Com.  Stock'^"$tooo'So6  $3?ooo!ooo 

to  €  p.c.  in  1918,  to  /  p.c.  m  1919,^  19-0  6  73'  Common  Stock  ..  5,000.000  3,000.000 

and  to  8  p.c.  in  1920.  '  jjr.i  e  s'*  OFFICERS  AND  DIRECTORS. 

A  balance  sheet  of  outstanding  19*2  ..............  6  8  Officers. — Sir  Charles  Gordon,  pro- 1 

strength  has  been  built  up  through-  1923  .  6  8  sidont;  Sir  Herbert  Holt  vice-presl- 1 

out  the  year.  Surplus  at  the  end  1  Y'H .  ®  |  dent;  John  Lowe,  general  manager  j 

nf  the  last  fiscal  year  being  equal,  "  ;;  ;;  ;;  ;;  ;;  ;;  ^  I  '""Dlr^cToraZ^^rHeXrt  Holt  F.  G.l 

to  over  $100  a  share  on  the  common  1927  .  6  8  Daniels,  Hon.  R.  Dandurand.  William; 

-:|«*vrk  aiitstandjllL',  Findlay.  J.  P.  Black.  F.  W.  Molson, : 

.  ciuLtiuiuiiJjifc.  c'Tfir'iA  "%r.4nKi.'8»r  _ a  it _ 41*.,.^  _ 1*  r.^ _ _ 


O-ALCi  Vfpi  1«L-  C  ^.PiTAJLlZATION 

tlons,  have  averaged  over  71,^  i>er  ‘  Authorized  Issued 

cent  since  1922.  Pref.  stock  7»4  $15,000,000  $9,000,000 

i  Funded  Debt  om.  Stock.  ..SOO.MOahs  250.409  sh_s 

Outstand-  "Non? 

Authorized  ingr.  _  -tNone. 

5^  Itt  Mortgage  ^.F.  «  OFnCERS  AXD  DIRJBCTOR-S 

etcrllng  Debs.  ...$2,000,000  $583,027}  Officers:  —  Vr-  Camille  Dreyfus. 

[  pre.s.;  Lee  Cadien,  sec.  and  trea?.; 

VAwrrsvTVA'rvnw  1  J/'  'Vbigham,  chairman. 

CAPITALIZATION.  |  Directors:  —  Dr.  Camille  Dreyfus.  ' 

Authorized.  Issued,  j  Vew  York;  Brig.-Gen.  .Sir  W.  Alexan-  , 
Prefererd  Stock  .$3,000,000  $3,000,000;  ’-'r,  London.  Eng.;  C.  L*.  Auger,  Pat-  - 
Common  Stock  ..  5,000.000  3,000.000  j  terson,  N.J.;  Lee  Cadien,  W.  M.  Ca- ' 

OFFICERS  AXD  DIRECTORS,  j  moron.  Now  Vork;  Dr.  Henri  Dreyfu^. 

Cl  FNu  I-*  „  -V-  ndon;  G.  w.  Scott,  Montreal;  G.  H 


Branches: 

960  St.  Catherine  West 

Next  to  Loew’s  Theatre 

Comer  St.  Catherine  and  St.  Matthew 
Corner  Bleury  and  St  Catherine 
5730  Park  Avenue 

Near  Bernard 

Comer  Sherbrooke  West  and  Vendome  Ave,  N.D.G. 
4663  Welfington,  Verdun 
3687  Welfiington,  Verdun 
Comer  Monk! and  and  Old  Orchard  Aves. 


OFFICERS  .\ND  DIRECTORS. 

Officers. — A.  O.  D.awson,  president 
and  managing  director;  Hon.  F.  L.  ! 
Beique,  K.C..  vice-president;  U.  G.  1 
Tolmie.  asst,  to  president;  H.  M.  Wat- 1 
son,  secretary;  K.  L.  Hamilton,  treas.  j 
"ler.  _  _  ,  ' 


l!ciq>ie,  K.C.;  Gco.  Gaverniii.  ciir  ti.  iszo . 

Montague  Allan.  A.  A.  Morrice,  A.  O.  1626  . 

Dawson,  W.  A.  Black.  '  1927  . 

COMPARATIVE  EARNINGS. 


STOCK  M.UIKBT  RECORD. 


Offlders. — Sir  Charles  Gordon,  pre¬ 
sident;  Sir  Herbert  Holt,  vice-presi¬ 
dent;  John  Lowe,  general  manager 
and  secretary-tacrsurcr.  j 

Directors. — 5br  Herbert  Holt.  F.  G.  ' 
Daniels,  Hon.  R.  Dandurand.  William 
Findlay.  J.  P.  Rlac.k.  F.  W.  Mol.son, ; 
Montreal;  A.  Hamilton  Gault,  Eng- 


'liigham,  New  York;  P. 
son. 


Com.  Stock  John  Lowe.  Valleyfleld. 


Years 

High 

Low 

High 

Low 

DIVIDEND  RECORD. 

1920  . .  . 

.  .  S3 

66 

100 

71 

Years. 

Pref. 

Com 

1921  ..  . 

. .  80 

70 

8.) 

62  <$ 

1920  .. 

6 

1923  ..  . 

..  90 

76 

119 

79 

1921  .. 

6 

1923  ..  . 

..  93 

51  U 

137 

98 

1922 

6 

t.924  ..  . 

.  .  91 

86ti 

no 

Sots 

1923  .. 

6 

1925  ..  . 

. .  96  »3 

90 

124>i 

106 

1924  .. 

6 

1&26  ..  . 

..  99 'a 

9214 

121 

113 

1925  .. 

6 

1927  ..  . 

..  101 

95 

141 

loots 

1C26  .. 

6 

Total  .t.s.set.i 
■•’ixed  Assets 
Cur.  Assets 
'■'ur.  Llabilltl 


,  DI1TDEND.S . 

None  paid. 
r,AL.VXCE  SHEET 

1926  1927 

•t.s  .  .. $8,173,977  $19,917,306 

?ts  .  .  2.648,395  5.611.315 

Is  .  .  4.377.5S2  4.802,073 

lltlos. .  325,747  314.774 

lap.5  .  4,031,825  4.487,299 


Stanfields,  Limited. 


Comstock.  Brookvillc;  H.  B.  Ro- 
OnsoTi.  Montreal, 

Funded  Debt. 

Outstand- 
.Authorlzed  Ing. 

1st  Morg.  S.  F. 


STOCK  MARKET  RECORD. 


;  Stanfields  Ltd.  operates  a  pJant ! 
at  Truro,  N.S.  for  the  manufacture  j 
I  of  knit  goods,  underwear,  etc.,  pro-  i9io 
I  ducts  of  the  company  being  well  1927  . . 


DIVIDEND  RECORD 


1928 

1927 

1926 

J 

1924 

1923 

Net  profit.").  .  . 

$  594,964 

$  613.025 

$  642.681 

y6i4,iii 

$  621.380 

$  703.192 

Years. 

High 

Low 

High 

Bond  Interest  . 

14  5, 6,5  2 

148.325 

154,921 

157,079 

160.167 

162.046 

1920  . 

. 105 

90 

87 

78 

6,1 0  6 

8.680 

2.3.698 

17,67-5 

1.5.007 

41.362 

1921  . 

.  ]04>i 

90 

80 

:♦> 

I49,.312 

464.700 

164.0.59 

430.357 

446,206 

499.784 

1923  . 

. 107 

102ts 

105 

so 

219,690 

219.690 

219.690 

219,690 

219,690 

219.690 

1923  . 

. 109 

104  *i 

112 

110 

217.240 

217.210 

217.240 

217,240 

217.340 

217,240 

1924  . 

.  197’i 

104 

100 

90 

12.382 

27.770 

27.129 

2,427 

9,276 

62.854 

1925  . 

.  ..  117 

109 

105 

05 

•Add.  prev.  surp 

2.737,563 

2.709,793 

2.682.66.5 

2.680,1.87 

8,670.961 

2.744.291 

1926  . 

. 115 

112 

112 

102 

Bal.  car,  for'w. 

2.749,943 

2,737.563 

2,709,793 

2.682.664 

2,680.237 

2,807,143 

1927  . 

. 123 

114 

119 

110 

RALANCE  SHEET 

COSIPARATII’E 

EARNINGS 

Total  Assets  ..$17,466,112  $17,068,219  $16,704,249 


Fixed  Asset.s  . .  1,032,215 

Current  Assets.  6,316.521 


Curr.  Llabs. .  . . 
Net  Work.  Cap. 
UReserves 
Surplus . 


1.423.926 

4,992.595 

2.800.000 

2.719,915 


9,838.660 

5.98S.I2I 

1,337.316 

1.650,808 

2.450,000 

2,737,063 


10,282.336 
3,965,31  I 
1,302.419 
4.162.865 
2,100.000 
2,709.793 


$16,431,483  $16,608,716 

10,349.959  10.801.283 


3.613.115 

1.353.279 

3.759,866 

1.750,000 

2,682,664 


3,840,411 

1,826.947 

3.513.464 

1,400.000 

2,680.237 


Dominion  Woollens  &  Worsteds 


Dominion  Woollens  <t  Worst ed.s  (  K 


I  Less  Adlustmeiit  . 

Sk.  fund  Rpsen-e . 


Ltd.  was  formed  this  year  as  a  mer-  I  pi.(,s 
ger  of  Canadian  Woollens,  Ltd.,  the ;  Dl 
n.  Forbes  Co.  Ltd.  of  Hespclcr;  Or- 1 > 
illla  Worsted  Co.  Ltd  of  Orillia  ;  .Mil- i 
ton  Spinners  Ltd.  of  Milton:  and 
Otonabee  Mills  Ltd  of  Peterboro, ' 
and  occupies  a.  dominating  position  i  •-••nt 
in  the  woollen  industry  in  Canad.-t.  j  1922 
Through  luadequ.ite  protection,  ^  jp?'] 
woollen  mills  in  Ihi.s  country  have} '.92.5 
not  beta  able  to  partioiiiate  fully  in  j  1926 
current  general  pro.-sperity,  ami  lti'''-‘ 
was  hoped  that,  with  the  mauufact-  ‘ 


has  already  proven  successful,  bii.si- '  t.o 


improvement. 

Canadian  Woollens. 


ail  of  board;  F.  B.  Hayes,  2nd  vice-  Bal.  car.  forward  1.214,851  896.619  874. 0C8 


h  Low-  High  iA)w !  Operations  have  boon  consistently} 
90  87  78  ;  profitable,  with  a  steady  growth  in 

inoiA  in?  Tn  'earnings  during  the  past  3  ycar.s. 

i04*>|  112  no  CAPITALIZATION. 

’i  104  100  90  .Vuthorized.  Issued. 

109  105  93  Common  Stork  1.5.000  sh.s.  10,000  shs. 

112  112  102  Funded  Debt. 

114  110  110  None. 

VE  EARNINGS  OFFICERS  AND  DIRBCTOR.«. 

25  1928  1927  Officers.  —  Frank  Stanfield,  presi- 

j  5  I*  dent  and  general  m.anager;  Hon.  John 

Net  Profits .  446.3.80  396.469  .8,8.8.76.8  Stanfield.  vice-pre.<iidcnt;  E.  H.  Ab- 

othrr  Inrome  ..  ..  6.8,627  96,689  93,738  bolt,  treas.;  Frank  Stanfield.  Jr. 

Dond  Interest  ..  ..  29,n.M  2«,!i00  29.151  scerctary. 

Ihid  Debts .  987  3,.871  .  Director.s. — Frank  Stanfield,  Franl. 

Taxes  .  lS,aS7  20,833  .30,272  '  Stanfield.  Jr.,  A.  J.  Campbell,  Harold 

I.CMS  on  Sawmill  . i  F.  Bethel,  L.  M.  Christie,  Hon.  John 

Reserves  . j  Stanfield.  Truro.  N  S. 

Net  Eamlnps  .  .  160.1.88  440,02.8  .899.777  DIVTDF.YD  RECORD. 

Preferred  Dlv.  .  .  210,900  210.000  2IO,00()  Years.  Com.  Stock 

Coni.  Dividends.  .  ISO.fKiO  180,000  ISO.OOO  19'>4  .  .  $4 

Surplus .  70.1.88  50,023  9,777  199.5  '  i  !  I  .  $4  I 

Ad.  prev.  surplus  1,144.712  1.2I4.9.8I  886.619  1926  !  ..  !.  ..  !  ..  $4  ' 

Less  Adlustmeiit  .  lO"?  $4  i 

Sk.  fund  Resen-o...  373.237  22,^0  *  fOMPARAVlVE  EAnxiNGS  ! 


I  Gro.ss  profits  .  . 

:  ..\p.  imliid.  lierr 

Net  profits  .  .  .  ■ 
Bond  interest  .  . 
Other  intcre.st.. 


Preferred  Stock 
7 


$254,922  $212,445 

163.562  14.8.777 


Bond  disoount  . .  . . 
itcciganizaZ-ion  exp. 
Prov.  for  Inc.  Tax 
Prov.  for  Sink.  Fd- 
Inc.  Tax  adjust  ... 

1.500 
581 
.1.24  2 
6.000 
198 

581 

e.ooo 

$  40,329 

$  36.996 

Net  prof,  for  j-car  $  51.031 
Preferred  divd..  .  14.000 

$  31.672  i 
14.000 

Less  .special  aju.«t. . 

170 

$  38.861 

S  17,672 

IVorklng  .Capital  PoalUon 

1928  1927 

Mercury  Milk. 


- -  -.1  I  rurrent  sssei.=  .  . 

$  91,360  $  68.668  1  Current  liuhllitie 

1  1.000  27.719  I 

]  4,50.8  _ _ I  Not  AVork-  Cap. 


6.000  e.’oOO  CAPITALIZATION 

198  . 1  Authorized.  Ts.-!U»d. 

■  - 1  Common  .  .  45.000  shs  45.000  sli.s 

$  40,329  $  36.996  No  pur  value. 

- - •  Preferred.  .  .$2,0(in.OOO  Il.OOO.OOn 

$  51.031  $  31.672  i  $100  par  value. 

14.000  14.000  ■’  Funded  Debt. 

- rirr - ove-r  1st  Mort. 

I*®  .  20  yr.  .g.F.  .  .121000.000  $  736, OU" 

.  r'.g,  - -  .  sh%  i.st  .Mort  s.f 

$  S».8bl  $  1<,6<-  Gold  S'eries  A.  .  HS.OOO.OOO  $1,500,000 
lal  PoslUon  OFFICERS  A.ND  DIREC'TOHS 

■io*e  John  Penman,  chairman.  Paris. 

$472  886  leOiOTV  ^"1'  ^  Smith,  pres.,  gen.  man. 

and  trea.s..  Hamilton;  R.  ,;8.  AVilliams. 
rt.i.-ii  Jet).ui.r  asst.  gen.  mgr,  and  .scey;  J.  e.  Evel. 

tour  180  't-'ienta  Hamilton;  J.  H.  Greettiy.  Toronto  atni 
$-97,1—  $-48,030  J  •4V.  E.  Wilder.  Torontjo. 


2io,noo  210.000  210,001)  Years 
ISO.fKiO  180,000  ISO.OOO  19'>4 
70.1.88  50,023  9,777  MO* 5 


pres.;  W.  Tinker,  eec.-treas.  ‘—after 

Directors: — J.  Bonner.  Toronto;  A. 

O.  Dawson.  Wm.  Hanson.  Montreal; 

F.  B.  Hayes.  (1.  D.  Perry.  W.  K.  Geor-  __ 
gc.  Toronto;  C.  >L  Heddle.  Oakville.  tM.  Asi 
STOCK  MARKET  RECORD  Cur.  Ass?l 

Pref  SKock.  Com.  Stock  Cur.  Liah 


"<*'nrs 

High 

Low 

Higli 

1922  ..  . 

.  ..  SO 

1923  ..  . 

.  .  .  bo 

16 

24 

1924  ..  . 

.  .  .  52  ij 

33 

7H 

t025  . .  . 

.  .  .  61 

41 

14 

1926.  . . 

. .  . . 60  U 

45 

8 

1927  ..  . 

.  .  89 

60 

19 

•—after  .I't.lMstmf nt.  —  . 

BAI.ANrE  SREET  ! 

1923  1926  1927  Coin.  Dies  .  . 

Tot.  Assets. $8,814, 29.8  $S,866,im.8  $8,960  046  I  Suspense  .  .  . 

Fix.  Assets.  4.779.969  4,828,123  4.647,8.5.8  i  Surplus  .  .  . 

Cur.  Assets.  4,028.86)  4.00.83,888  4  270.881'  .Add.  prev.  suriil 
Cur.  Liah  .  .  91.5,62)9  918,046  1.00‘’,823  1  Hat.  forward.  . 

N.  W.  rap.  .  .  3.11.8,16.5  3.117,842  3.267,49.8'  ItAl 

Rraeri-es  .  .  .  80,76  !  47S,.-211  .500  130  i 

Surplus  ....  1.214.8.52  886, ,619  87 4.06,1)  Tot.  Asset.*. 


:.194  $11.8,718  $133,419 


fOMPARATIVE  EARNtNCS 


,  Fix.  AHsrtH  . 

Hamilton  Cotton  Co.  ,  k  ' 

'  CMrr.  Llabs. 

The  Hamilton  Cotton  Co.,  Ltd.,  :i  I 
rf organization  of  an  old  established  ' 


.  .  .  40,000  4<),000  40.00fi 

.  ,  .  1,5,000  15,000  13,000  I 

I'.’. 194  3S,71,S  80.119' 

ilH'I  819,1.83  .89I,6,'.>;1  4.50..84-  . 

.  .  .  :.:91.629  430.,847  .380,706  1 

ItAIANfE  SIITET  I 

1928  1925  1  927  1 

.  .*2. 1!*. 811  $2,.V.I,7,;2  $2.77.),947  1 
,  ,  4.50 ,8:.3  l.-.n.SOS  .886,7.8,8  1 

,  .  1.994.453  3,KM,429  2.393.214  ! 

.  l,.V>a.1Sl  1.6)14,383  1,749.180  1 

,  .  442,274  5f)O.OI4  6.44.0,8  4 

.  .891,629  4.-41,.8l7  300,766 


Trofits.e  .. 

..$77,127 

$123  (W.T 

$102,.34.3 

for  Depree.  . 

.  4r>,or>o 

23.113 

:  Interest. 

.  17,382 

13,2Sf 

17,288 

for  Taxc? 

Bamlnpsf. 

.  i.~..6.-2i 

123  .SWi 

oil  cap  assf 

ts  . . 

6,3,914 

77.125 

tiiindo’ 

Dividends  . 

Dividends  « 

nk  fund  res. 

.  4,459 

22,732 

43.080 

Paton  Manufacturing  Co.  | 

t  APITALIZ.\TION  i 

Out.’stanU-  j 
ing.  : 

referred  Stock  7'ccum.  .  $600,000} 


manufacture  Of  Which  is  pracUcally ,  v”; . '  lo.^^T 


CAPITALI'ZATIO.N. 

Authorized.  I.s.sued. 
ITcf.  .slock.  .  .  .$.750,000  $1,513,400 

Com.  stock.  .  .  .  1,750.000  1,750,000 

Funded  Debt. 

None. 

DIVIDEND  RECORD. 


Yeara  I'rcf.  stocl;  Com.  .stock  |  N.  5V 

1920  .  7  I'i 

1921  .  7  lU 

)«22 .  3'i 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . .  ' 

OKFlCGRb  AND  DIRECTOBS. 

Officers: — A.  O.  Dawson,  pres.;  VV'. 


I  Res.  for  bad  (kbts  9.19(5  . 

.•lurpliis  . 

1  ..td.  prev.  surplos  . 

'  H.  A  t,.  Sui'plus  . 

I  *—1)0611. 

B.\I..\NrF  RREET 

1923  1926  1927 

1  Tot.  A.sseta.$4.617  068  $4  (65  ••92  $4,7,'!4.J05 
I  '••lx.  A.ssets.  2.1.5.8.713  4,084,652  I,440,9;?R 

.Cur.  As.sets..  994.010  1,014.1.86  1,250.904 

j  Cur.  Mali  .  ICO  123  29.7  <l»5  4r4l,131 

I  N.  5V.  Cap.  .  608.883  776.780  794.0.53 


confined  to  Itself. 

CAPITALIZATION. 

Anthorized.  Issued 

Cemnon .  $600,000  $600.0( 

$30  par  value. 

Preferred  ....  COO.OOO  COO.Ot 

$30  par  v.alue. 

Funded  Debt. 


5  Vi  %  20-yr.  1st  mtg. 
D.  F.  Gold  Ponds. 


f  Funded  Debt,  ' 

Outstand-  j 

.  I  Authorized  ing-  1 

enn^Aon  "  Mortgage  S.  r. 

600.000,  BoiKi.s,  duo  19.(3  .  $600,000  $600,000' 

600  999}  OFFICERS  AND  DIHECTORK  i 
■  I  Officers.  —  F.  <».  Daniels,  president  ' 
i  and  managing  director;  J.  M.  Mackie,  ' 
vice-president;  J.  H.  Webb,  secrc-  j 
I  tary-treasuro.r.  ! 

I  Directors.  —  F.  G.  Danieks,  J.  M. 


Pay  3%  Now  and  Own  the  Capital, 
or — Borrow  it  later  at  6%  or  7% — 

Which  is  Better? 


Many  a  business  man’s  estate,  at  his  death,  has  been 
forced  to  borrow  money  in  order  to  “carry  on”  and 
satisfy  demands  made  upon  the^  business  he  built  up 
through  many  years  of  painstaking  effort. 

Capital  is  lost  when  a  business  man  dies —  it  must  be 
replaced  somehow.  Most  men,  who  are  insurable,  can 
create  through  life  insurance  the  necessary  “money  for 
future  delivery”  by  paying  about  3  per  cent,  per  annum 
on  the  amount  required  to  finance  their  business  through 
the  crisis. 

Information  will  be  furnished  upon  request. 


N.  5\ .  Cap.  .  698.883  776.780  794.0.53  Alan  V’.  Young,  president  and  gen- 1 

UcsfD’i’.*  .  .  .  861,.8-12  907,.8!)(!  1,044.854  pral  maliager.  Hnmilton;  James  V.  } 

- Young,  vice-president  and  treasurer, ' 

Rivenilrlf*  Sillr  Mills  Hnmilton;  W.alter  S.  BurriU,  Hami!- 1 

luveraae  miK  IVIlllS.  j,  Hamilton;  Dunlop  I 

Rlvcrfiide  Silk  Mills  Ltd.  operates  Stewart,  Toronto;  IL  R.  Tudhope,  Tor-  I 
a  plant  at  Galt,  Ontario,  which  Is  out"-  ' 


Ser.  A.  due  1948  $2,000  000  $1,000,000  i  Maekle,  J.  N.  Lning.  Wrn.  McMa-oter. 
OFFICERS  AND  DIRKCTOILS.  ‘  A  j  '^dVowii'^"'^"’  Holt, 

Alan  V’.  Young,  president  and  gen- _ 

al  maliager.  Hnmilton;  James  V.  }  . « 

lung.  vice-president  and  treasurer,  j  WolhaUSen  Hat  Com. 

amllton:  W.alter  S.  Burrill.  Hamil.l  VVUfliauscw  l  sai.  VeUrp. 


Canada 

Assurance 


Life 

Co. 


Established  JS47 


ton;  4>i.  n.  iioiion,  tiamiiion;  uuniop  CAI*IT \I>IZATIOX 

lilvorBide  Silk  Mills  Ltd.  operates  f^ttwart,  Toronto;  IL  R.  Tudhope,  Tor*  I  Authorized  Issued 

a  plant  at  Galt,  Ontario,  which  Is  out"-  .  .$200,000  $200,600 

the  l.argest  producer  of  silk  yarn  in  dividend..  I  Com.  stock  .  .  4,O0O8hk  4,000  shs' 

Canada  The  class  "B"  stock  of  the  Preferred— $2  per  share  per  annum,  j  OFFICERS  AND  DIRBCTORb  i 

canariu.  j  no  ciMS  a  stop*  rayable  1st.  January,  April.  July  and  Frederick  Wolthausen.  pres.;  F.  D. 

company  was  offered  to  the  ’public  October.  |  Wolthauscn.  vice-pres.;  c.  C.  Horton, 


Head  Office:  TORONTO,  CANADA 


Construction  and  Materials 

Canada  Cement  Company 


THE  FINANTJAL  TlMESk  MONTREAL.  NOVEMBER  : 


Archibald.  H.  B.  Stairs,  W.  A.  Black,  i*  1  I 

Sherwin  Williams  of  Canada  I 

Champ,  Hamilton.  Ont.  1 

niviDEND  RECOKD.  Tho  Sherwin-Williams  Company  I  with  the  Sherwin-Williams  Company  i 

I’lcf.  stock  Com.  stock  of  Canada.  Ltd.,  is  the  largest  m.-inu-  of  Ckveland,  Ohio,  which  has  a  stock  ! 
I'o’i  i!  !!  :  5  facturer  of  paint.s  and  variou.x  vain- '  interest  In  the  Canadian  company. 

i:i23  .!!.'!!.!  7  3  Ishes  in  Canada,  operating  plants  at  |  Operations  of  the  company  haviV 

1^23 .  7  1  .Montreal,  Toronto,  M'innipeg  and  I  been  consistently  profitable,  the  ex- ^ 

.  Z  ^  Vancouver,  for  the  production  ofjlstlng  G  per  cent,  dividend  on  the. 

1926  !!!.'!!!!  7  !!  paints,  varnishes  and  linseid  oil;  1  common  stock  having  been  paid' 

1937  ........  7  ..  and  controls  Canada  Paint  Co.,  without  Interruption  since  1921.  Dur- ■ 

OAriTAM/.tTiON.  .Martln-Scnour  Company,  and  |  ing  the  past  2  years  there  have  been  l 

Authorized  Issued  International  Varnish  Company;  and  1  recum nt  rumors  of  a  spllt-up  Ini 
Slock  ..  •  * ,  operates  its  own  oxide  and  graphite  i  tho  junior  issue,  without,  however,  i 

Com.  .■'took  ..  ..  i.,5i.,o  0  i,ii,,.oo  mines  and  box  and  tin  can  fact- i  there  being  anv  tangible  evidence  of  | 
runded  D*M.  .j  orles.  Isuch  an^lutenliou  on  tho  part  of  di- ' 

Authorized  intr  1  1“  August,  1925,  the  company  dls- j  rectors.  ) 

6^%,  i.«t  Mort.  f.  r.  posed  of  Its  Inter,  st  In  the  business!  The  year  .lust  closed,  witli  an  out- j 

Gold  Bonds,  due  .  „  j  ^  ^  volume  of  building  con- i 

eG  ^Cons.  Mori.  S.  ^  .-I,  .  j  $j,78fl.P5.s,  this  |  structlon,  brought  the  best  net  earn- ! 

r.  Gold  Eouds  duo  i  aniount  being  used  for  the  purpose  |  Ings  whlcJi  the  company  has  enjoj-ed  ' 

1939  .  1.360,000  859,000 ;  of  redeeming  the  outstanding  funded  :  slnca  1920,  and  the  outlook  for  the 

f  oMr.vuATni:  I  d^ht  at  the  beginning  of  the  current !  current  period  is  for  further  expan- 1 

1037  )!>3i3  i02.'>  year.  The  company  is  associated '  slon  in  business  and  earnings.  1 

Net  rrofit.«  ,  .  .$1O2,(U0  JI.V..7«t'.  $100,200  I 

U'nd  Interf'St .  ti,S,72J  70.2,-!l  .SHERWIN  WILLIAMS  CO.  OF  CANADA  1 

r.oiul  1 'is, -.111111,  .  70,017  12.10*  12.401  (9  Years  .Analysis^  ! 


in  1927  Canada  Ciment  Co.  Ltd.'  CAriT.ALiz.ATIO.N 

w  as  acquired  i>y  Holt-Gundy  inter- ,  .\utliorizcd.  issued, 

esls,  shareholders  recfiiing  $2.50  a  j  t)rdinary  .  7jii.0tt0shs  6OO.0OO  sh»  1  1937 

share  fop  the  common  and  $12.5  «,  rr^'fVr‘l-®cd $26,000,000  531,000,000 ! 

sliarc  for  the  picfcrrcd.  A  new  com- i  Fiiiiairti  uci»t. 

pany  was  formed  under  the  same  1 5 'a  c  i.-it  Mot  t.  {4.F. 
name  and  publicly  financed  in  .No-;  l^onds  duc^  30.ooo,n.io 

vrnibrr  and  Docembtr  of  last  year.; 

Early  in  1928  intcrest.s  allied  to!  officehs  .and  DiBECTOKy 
the  company  acquired  National  Cc- ;  ^  .j.  _  Montr...a!;  J.  V. 

ment  Co.,  a  keen  competitor  in  the  |  \iop.,nes.  and  gen.  incr.. 

East  which  was  responsible  for  the  I  M.imre.ni ;  11,  1,.  Pohle.  vice-ptos.  and 

cement  price  war  in  192G  and  1927.  |  c.  ininn.iior.  wVh 

*  .  .  u.-ji.  w,,.  ;  N'-w  Aork;  1!.  E.  Wco.-itcr.  Oltawa. 

I  lie  company  has  undoubtedly  btU-  ...^  p  Jf,),,,,,  yic.ntrcal;  .Vngvs  McLean 


referred  .  .  526.000.000  521.000,000 

FiiiKirtI  Debt. 
aCr  l.-il  Mort.  {4.F. 

Gold  Bonds  due 

1947 . ilO.ftOO.OOO  30,000.000 

OFFICEHS  ,VNI)  DIBECTOKS 
A.  C.  Taggo,  pres..  Montri.a!;  J  1>. 


ations  of  the  new  company  arc  ycl  j  C'ltaw;* ;  E.  M.  Young.  Allentown.  Pa. :  I>.  pi.,.,.|nti.,n, 
.avail.-shle.  hut  ihe  record  of  the  pre- !  Hus.-h^  ‘li.  ivc-  , 

doccssor  company  over  a  period  of  ren.' K.*'..  .t.  tr.  Gundy  and  Sir  If- r-  J.,.,  f  , 


OAriT.%My.ATION. 

A*ittiorlzed  Issued 
■’••e!',  Slock  ..  ..$  .iOO.OOO  $  .600.000 
Com.  .-tork  ..  ..  1.250,001)  1,179,900 

I'unded  Debt. 

Outstoiid- 
Authorlzed  ing 
CGi  l.«t  Mort.  S.  F. 

Gold  Bonds,  due 

1936 . $  600,000  524  4,600 


ATm:  EAIINLN4JS 


years  Is  shown  hereunder. 


l  S.  It.ilt.  Montreal. 


CANADA  CEMENT  CO 
1 4 1  Years  .Analysi.sl 

riticem.'  Tref.  Hiv. 


*2  21S.8  IS 
2.861.24  7 
2.215,708 
1  907  9<!0 
1  522.291 


t'rpf.  Hiv. 

X-H  Avail. 

r  oiumon 

Surn’iis  ' 

Com.  Stock 

Di-'id-’iid 

or  Year.  • 

$7:^5.000 

^V0lO.0S;» 

$4,012,500 

J4n2..i<*5 

7:]5.000 

1.694 

810.009 

6S4  1S2 

7;jr>.o<^o 

1.060.641 

.SI  0,009 

25».64  4 

Tao.'MX' 

766.176 

840.090 

Mi  43.824 

.  T3:>  on<> 

424 

819,009 

(d*  :kS5,37l 

7  3*.  .000 

709.24) 

H10.009 

fd)  100.753 

73.'.0na 

l.'lOT.H.il 

810,000 

39.118  ; 

TS.'lOOO 

1.1.S6.84G 

<'810.000 

52.392 

75*^.000 

1  1  44.440 

810.000 

60.«89  • 

7.35.00O 

1  :^Ol..>47 

810,000 

39.977  • 

7:}.>.000 

1.251.110 

810.000 

3.VUS 

Slirplilt.  .  .  . 
I’rei-.  Hui-pl.. 
Trans,  from  It 
It.  V.  Siiri'ln.s  . 
r-ai.  foraanl. 


B.AL.ANt  L  .-HliET 

1927  1926  192" 

.  .64..942.('.!I2  $4..979.!>:>.9  $t.:i!n.2 
s  .  2.4.'ni.o:!(;  2.*tl.ai0  2.4."2.7; 

a  .  1..4>i.''7'.‘  1..'.28.70i>  l,.V>l.t: 


1 

(irop? 

Net 

Pref  errotl 

Common 

Surplus  I 

Earn, 

Earn. 

Dividend.-i 

Pivndends 

For  year  I 

19'’8 . 

.  $1.00  >,**7 

$7  .«'2 

‘.’'O 

$-•■  ■  ,0 

$.'92,247  I 

1927.... . 

,594,037 

240.4a%0 

240.000 

1926 . 

621,890 

•240,4,50 

210.000 

$141,440 

192fi . 

.  007,239 

.599.199 

240.275 

240,000 

118,924 

1924 . 

579,36;'. 

'239,750 

240.000 

99,613  1 

1923 . 

790.429 

239,750 

240,000 

310,768  ' 

1922 . 

.  9.52.63; 

687,923 

239.750 

210,000 

208,173 

HV21 . 

45,74.8 

239,750 

180,000 

(d'  374.002  1 

1920 . 

97  .660 

239.750 

7.33.910 

1919 . 

590,519 

239,7.50 

:160.769  1 

Total  Surp. 

Re8€r\'eB 

rr»’/.  Slock 

Com.  Slock 

Fund.  Debt 

. ,  . .  \  . 

t.tOO 

.f3.’  *0 

$4.  •  0 

1927 . 

.  1.020.320 

1,758.856 

3,i;i5,000 

•4.00:1.000 

. 1 

I, .Ml.  17,  i  192,9. . . 
.•.W7 1!)21..  . 
Miil.on  I  1923.. . 
2ir'..V.L  l;.22.. 
7.:2.tMV  1  1921.  . 


•Hef.ir<'  .leprrpiatier 


Total  Assets 
$36,785,062 
3'.. 136.471 
36  129.049 
.3.9  1  *3  611 
36.238. 2'-'; 
3.5.182  '|63 

35.. 809  563 
•;.5..-,03.«O7 

3.. 5.11;t>,6.82 
31  381  099 
.33.8:i8  6-17 
49.187,I).'>'J 

Tota'  ,SurD. 
.392.0;i2  818 
2  577  OO" 


a»  Cl  r.  .An^. 

Cur.  T.iabs. 

Net  Wk.  Cap.  In'.cstme. 

$4. 896.255 

$2  674.630 

$2,221.62.5 

$  35.'2o4 

5.2P1 .98  1 

634.398 

4.657,.587 

914,142 

6.29x5.273 

1.287.3.59 

:..0O7.9t4 

1.648.8.37 

6.61 1 .82*' 

89;i.!r20 

6.0‘’;4.90;t 

:;.6fl2.61t 

8.027  3S,'. 

2. '05,920 

5.321 .465 

2.74,5.131 

*;  198,;«6 

2. 107  ..385 

4.090.941 

2..348.1I2 

7  910  512 

1 .898.649 

*1.01 1,86:! 

::  620,947 

0.342.768 

1.743.921 

7.. 598 .84  7 

5.626.432 

1  ■3.421. 944 

2.363.269 

8.0.56  675 

7  242  023 

11  165  840 

1,591  ;417 

9,571..52;! 

.  7.739.741 

lt..5;!3..595 

I.I'26.534 

1*1,407.061 

r.318.:443 

.<929.217 

2.1  43.759 

2.78.5,.!.58 

4,057.6.51 

K*  servos 

Tret.  Stock 

Con*.  Stock 

Fund.  Debt 

760.0'l0 

$io..500.oo» 

$13,500,000 

$7,257,613 

i.no.oi'o 

10  500  000 

13. .500.000 

7.0.55.073 

1  .:125.000 

10. .500.000 

13.500.00(1 

6,839.047 

2.21.5.320 

10. .500.(100 

13.500.000 

6.609.513 

2.'287.135 

10.50')  0*10 

13,500.000 

6.316.160 

2,388.278 

10. .500, '900 

13,500.000 

6  073.0.80 

2..560..302 

10..500.000 

13. .500.000 

5.797.453 

2.726.635 

10. ,500.000 

13,500.000 

.5,513.800 

2  330.316 

1 0.500.000 

13.500.000 

o.'204.565 

2,550.330 

10,500.1)00 

13.500,000 

4.883.346 

2,777,394 

10,500,00" 

13.500.000 

4. .543. 147 

21.000.000 

6.043.900 

20.000,000 

Canada  Gypsum 


0,43,5.000 

.1,435.000 
3.425.000 
3,125.000 
3.42.5.000 
3. 125.000 
3,425,000 
3,125.000 


51.408,400  I 
1.912.067 
1.943.767  i 
1,967  867  I 
2.042,167  I 
2.055.766  i 
2,094.967  i 
2.226.00-. 


We  have  been  identified  with  the  financing 
of  the  following  companies  as  original  under' 
writers: 

iSutioiiuI  Hoally  Corporalion 

7%  Gencrnl  MorfgiiRe  Bonds,  with  Fionn; 
ot  Common 

.<  .'uiiHolirlaIrd  Sanrl  (ioinpuiiy 

7^c  Preferred  Stock  with  Bonus  of  Common 

ContsoLidated  Pipe  (Joiiipuuy 

7^c  Preferred  Stock  with  Bonus  of  Common 

Asphalto-Concretc  Corpora tiuii 

7%  Preferred  Stock  with  Bonus  of  Common 


The  Equitable  Securities  Corporation 


Inventmcnt  Bankers 


t'anad.T  Cjypsiim  and  Alahastinc  j  i92h.  . . ! 


c'  $590.0011  Written  back  frem  fi.'c-  insurance  reserve. 


P.C.  Ea^Tt. 

Ratio  Curr. 

Rztlo  Inv. 

Ratio  Work. 

Bok  x'aluc 

on  Com. 

to  tot.  .\za. 

lo  tot.  Aas. 

Cp.  to  tot.  A-s. 

of  Com. 

7.:i 

13  3 

09 

6  0 

$121  13 

112  oP 

14  9 

2  6 

13.2 

125  17 

:  «♦> 

A  8.S 

17.4 

1  6 

13  9 

126  88 

19  6 

If*  2 

17  1 

124  00 

n .  1 :» 

....  .J 

7  6 

14  7 

120.46 

17  6 

6  7 

'  11.6 

120  20 

U  69 

22  1 

10  1 

16  8 

120.00 

S.  j7 

26  3 

15  8 

21  4 

121  42 

8 ,  *7 

29  6 

20.6 

22.9 

122.28 

:♦  fit 

3'2  5 

22.5 

"7  9 

124  24 

9.C7 

34.0 

31.0 

3o!7 

126  01 

a)  Outstanding  investments  largely  current. 


P.  Lyall  Construction 


!  the  Dominion,  the  outlook  for  tno 
I  company  over  a  period  of  years  ap- 
j  pears  extreme’.y  bright. 

i  CAI’ITALIZ.ATION, 

j  Authorized.  Issued, 

i  Capital  Stock  .  100,000  shs.  75.994  shs. 
I  Eundrd  Debt. 

I  6HG,  1st.  Mort  S.F. 

I  G.'ld  Bonds,  due 

1!*42 . ll.50n.OOO  51.260.000 

'  1st  Mort.  S.F. 

'  Gold  Bonds,  due 

1948.  Series  A.  .  4,000,000  2,500,000 

6%  30-year  Gold 

I  Debentures.  .  .  1,000.000  1.000,000 


1928  .  . 

ToU!  iVfiSottt 
. .  i'77 

Cur.  Assets 
2^5.8  -6.:  88 

Net  Wk.  Cap. 
>1.11 

Cash  Not  Tg.  Ass 

?1.«i8.486  f;8.Ui..)6rt 

1927 . 

1  4,455.4.56 

.5.131.767 

H.9O0.987 

1.041,101 

8,0200120 

1 . 

....  ir..9*>8,628 

5.095.736 

4.016.027 

862,320 

7.907.232 

192o . 

16,087,1.59 

5,098.1:41 

3.689,616 

992..S94 

7.!?  19.762 

1921 

15.841.569 

1,861.295 

3.614.937 

991,601 

8.008.a>6 

1923 . 

15.5,58.218 

4,666.291 

3.442.635 

657.772 

7.913.001 

!5;i78  049 

4.625,565 

y.250.326 

691.760 

7.628.323 

1921 . 

...  15.4^55.535 

1.813,677 

2.993.678 

763.8.50 

7,420  150 

1920 . 

,  . .  16  .585  027 

7.I64.137 

2,568,829 

•JW,676 

7.517.963 

1919 . 

16.171,380 

5.803.817 

2, 829, .504 

121.798 

6.684.052 

19-28 . 

11. 

rreferrrd  St-.yk 

Di^^$icnd 

L.  Kara.  Paid 

H. 

Common  St«ick 

Dividend 

L. .  Kara-  Paid 

.  12't 

12fi  22  4 

■/ 

Ihl 

I6H  l.i  3 

ti 

1927 . 

IIY  17.92 

7 

201 

1  42  8  8,3 

6 

1926 . 

111  18.10 

7 

118 

125  9.54 

6 

1925 . 

104:‘(  17.46 

7 

135 

115’;  8.97 

6 

1924 . 

.  106.L 

981..  16.92 

7 

129 

iOO  8.49 

6 

1923 . 

98  23.08 

7 

12;! 

90  13 . 76 

6 

1922 . 

80  20.08 

7 

96 

6')  11.20 

6 

19  1 . 

. 

88  133 

7 

90 

80 

4t; 

l92*» . 

.  100 

85»4'  28.12 

7 

19 

75  18.85 

1019 . 

98'.,  17.24 

7 

100 

6"  8.77 

The  Ko>  al  Bank  Building 
MONTREAL 

Trl«|iboae>:  Harbour  9«96' 


Bank  ut'  tlainilton  Building 
TORONTO 

Telephone:  .Aileluidr  213.5 


treasurer. 

Directors. — Herbert  Abraham.  New 
York;  1*.  It.  Allen,  Walpole.  Mass  • 
H  r.  Bonney,  New  York;  W  K  M<  ^ 
Neil.  Hamilton:  A.  I'.  Ames.  T.nout.,- 


I'.  Lyall  Sons  Construction  Com-  ness  from  the  same  sources  m 
pany.  Ltd.,  occupies  a  leading  posi- ;  forthcoming, 
tion  among  Canadian  owned  build- .  In  May  of  this  year  sharehc 


ltd  was  formed  last  vear  as  a  mer- I  I'?-’ .  t6,087,i.59  5,098.l3i  8.689,646  992..V94  7.!?  1 9.762 '  Riiil/linrr  |  treasurer. 

Liq.  tta.  lOlinea  a  1 'S-l  .  15,841.569  1,861.295  3.6I4.937  99t,60I  8.008.a>6  DUliaing  rrOuUCiS  '  Dii-cctors.— Herbert  Abraham.  New 

gcr  of  the  Alabastine  Co.  of  larks.  ,(,28 .  I6.558.2I8  4,666.291  3.442.635  657.772  7.919.0011  ;  York;  1>.  K.  Allen,  Walpole  mAWs 

.  . .  Out.,  the  Ontario  Gypsum  Co..  Ltd.,  1922 .  15,378019  4.625.565  3,250,326  691.760  7,628,323  n..iiair.o.  T>,.o,4..e4o  i  ta  ir,  I  «  Bouncy.  New  York;  W.'it.  iiV-l 

7.242  023  onri  fhp  Tf>roiifi>  BilildBrs*  SUDPliCS  .  10.4^g5.s:J5  1.813,647  2.1^93.678  <63.880  7.420  150!  BuildlDg  PfOdUCtS  Ltd.*  foriHCd  iO  _  Hamilton:  A  17  Arne's  Torontii- 

.  7.739.741  ^5.?,  lOlOllTO  UUliaerb  cupputs,  .  16585027  7.364.437  2,568.829  2W,t>76  7.517,962  |  1525  aS  lllC  result  of  a  CoUSOlidatiOD  T  P  Cowan  D  P  HaItT  r  ^ 

. 

?8"-  ilol  ?  Jl*!  ^  the  various  plants  consist  of  asphalt  J.  S.  MitcheU  &  Co. 

Sn  cniovin"^^  .  2^.  12  “122  7  ?o  22  "  ""  6  roofings,  wall  board,  felt  paper,  J.  S.  Mitchell  &  Company  has  been 

5’204  565  ‘  able  eTnansUy  ”  ^  isz*..! "i I. . ! ” !  ibo  85»4'  28.12  7  19  75  18:^5  j  sheathing  paper  and  chipboard.  in  successful  operation  since  187t: 

4.883'346  ‘L  Pf  p  ^  =,.  i.iadin-  " .  ^  •••'  For  the  year  1926,  the  first  oper-  engaged  in  the  wholesale  .and  retail 

2o;2oo,.w^unit  of  a  IwVlc' Canadian  industry  lUttio  Net  lutio  Sur.  Ratio  Curr.  m  Rat.  Wk.  Cp.  Rat-.s.r'  BookVaiue  merger,  distribution  Of  mill,  railway,  coipor- 

•iiid  viith  nroaneetK  of  eontitiiipd  cp-v-  to  Gross  to  Net  to  total  .Ass.  to  total /Ass.  Res.  to  ti4. , -.jp.  Com.  Stock,  preferred  dividends  wtro  earned  bj  ation,  mining,  plumbers,  l)lacksinitli.-i 

the  Dc.m'nlon  the  outlook  for  tno  M®26 .  63  3  22  9  31  9  35  3  oo  9  197  68  on  the  comblnc-d  A  and  B  com-  general  hardware,  explosive  siip- 

!.o^.,Vn»^nvor\  r^riod  of  vears  an  .  ®  ®  ~  9  67.9  197,99  mon  Stocks  werc  equivalent  to  piles  and  electrical  equipment.  The 

n^rs  extremc^rrS  ?26  39'!  3o:o  i:?'  Ill  IS?!?  company  owns  a  plant  at  She- 

^  ‘  *  y  8  ,1922 .  72  2  30.3  29.4  31.1  47  9  190  71  Rt  salts  for  192<  showed  further  brooke,  Quebbcc,  including  real 

c  AViTAlfiZATiON.  [1921 .  17  9  30.9  19  2  41.9  185.60  progrcss  With  preferred  dividends  tate,  coal  pocket,  warehouse  and 

Capital  «tock  'VooVoolht  59  6  uId  lit  waS  earned  about  times.  During  the  stores  and  carries  on  operation^ 

Capital  Stock  .  ii>j,i_usns.  ro..  ..sns.  y^^j.  company  entered  Into  an  i  throughout  the  eastern  section  of 

6ue-  it  Mor7"^r  ”*"*■  —  I  —  -  arrang.ment  with  Canada  Power  &  Quebec. 

Gold  Bond’s,  dtie  Paper  Corp.  whereby  a  new  com-l  The  stock  was  originally  listed  on 

1942 . ^$i.5nn.0i'0  51.260.000  pany  Jointly  owned  by  Building ;  the  Montreal  Curb,  the  latter  part  of 

^ ^riCK  V^wllipailjr  products  and  Canada  power  &  paper  l  last  year  and  about  six  month.s  ago 

1948  6crie«  A 4  000  090  2,500,000  ^  .  would  be  formed  for  the  manufacture  {  was  transferred  to  the  big  board. 

6%  36-year  Gold  ’  .National  Brick  Co.  of  Lapralrie  |  A-  T.  Alexander,  secretary-treasurer,  of  a  new  produce  'Tnsul-Board"  when  It  has  moved  forward  steadily. 

Debentures.  .  .  1,000.000  1.000,000  Ltd.  Operated  plants  at  Lapralrie  and  C.  Bajlantyuc,  from  by-products  of  the  big  paper  capitalization, 

OFFiCErs  and  directohb.  Delson  Junction.  Quebec,  for  the  "^^TJeV A  Joyc“;  company’s  mills.  Common  ^uooolhs'*  i^roli. 

R.  RHaire.  president  and  m«nafft..g  manufacture  of  bricks  and  hollow  Kv.  E.  Aluir.  y  .  .  J  yc  ,  ro-HPARATn^  EARN^-GS  No  par 'value.  '  - 

director.  Bari.-,  OnL;  O.  R.  Whitby,  tile.  The  4  plants  (2  at  each  loca- I  k..,  w.i.vV,  V-  :-’,-  Preferred  ..  ..  51,000,000  $590,niiii 

yice-presideni  Paris:  J.  R.  InkstatPV.  tion>  have  a  combined  capacity  of  I  dividend  record.  I  Pref.  divs  .  .  .  50  7.50  M.’aoo  ibioon'  $100  par  valua. 

CuU-V.-'  Toron'to?""  48^000  bricks  a_day  and  100  tons  of  j  6%  ^m.  'rom  May  1  1921-in  arj  Cn^  m  -  32.958  .  i 


Rgtio  Net 

Ratio  Sur. 

Katio  Curr.  to 

Rat.  Wk.  Cap. 

Rat-  SJr.  *■ 

Hook  Valun 

to  Grow 

to  Net 

lo  total  Ass. 

to  total  Ass, 

Ke».  to  tt*l.  *  *. 

L  Com.  Stock. 

1028  . . 

ii . » 

3/.! 

•i  /  . 

26 .  < 

8  .1 

1927.... 

...  71.3 

35.5 

•26.9 

77.7 

200  52 

1926... 

22.9 

31  9 

25.2 

60.9 

197  68 

1925... 

...  66.0 

19.8 

31.7 

22.9 

67.9 

197.99 

1924 . 

...  68  8 

17  2 

30.7 

22  S 

55.6 

•200.20 

1923 . 

...  736 

39  3 

30.0 

22.1  ' 

.52.4 

197.97 

1922 . 

...  72  2 

30.3 

29.4 

31.1 

47  9 

190  71 

1921 . 

17  9 

30.9 

19  2 

44.9 

185.60 

1920 . 

...  76.0 

75  4 

44.4 

13.5 

44.9 

187.93 

1919 . 

59.6 

39.4 

35.9 

17.6 

36.7 

167.10 

Nationsd  Brick  Company 


e  E  Muir  '  .  ,  .  .  »  ..V-  ,[  rO.HPARATn'E  EARNtNGS 

■  I  1927  1926 

DIVIDEND  RECORD.  { 

6%  cum.  from  May  1,  1921 — in  ar-  Com.  dIvs  ....  32.9.58  . 


In  May  of  this  year  shareholder?!  Winnipeg:  G.  H.  KravenbeTg.  Grand  | hollow  tile  per  day. 


contrac'tors  in  the  country,  being  ;  approved  a  capital  reconstruction  i  jVich.;  R  J.  ^Haire,*^  Pa  I  Following  a  period  or  difficult  op- 


rears  24%,  but  6%  now  being  paid'  Eurpliis  . 
regularly.  ;  - 


-  .  ■  petus  in  building  construction  in  re-  Prof,  stock. 

Port  Hope  Sanitary  I  cent  years  has  resulted  a  steady  ex- 1 

-  panslon  in  business  and  earnings  fori  J926  81  56 

Port  Hope  Sanitary  Manufactur-  I  the  companj'.  Business  has  been  on  j  1927  !  ! !  . 75  60 


OFFICERS  A.ND  DIRECTORS. 


the  recipients  of  the  bulk  of  con-;  plan  providing  for  a  2  for  1  split  in,  i;j _ 11 _ ; _ ; _ ; _  lerating  conditions,  the  growing  im-| 

tracts  from  the  Federal  Government,;  the  common  and  the  conversion  of  j  n  i»  c  •  !  petus  in  building  construction  in  re- , 

together  with  many  important  jobs '  referred  stock  Into  new  cqnmion  Port  Hope  Sanitary  cent  years  has  resulted  a  steady  ex- 1 

from  private  sources.  Plants  are  shares  on  a  like  basis.  In  addition  ,  -  panslon  in  business  and  earnings  for 

operated  at  Montreal.  Ottawa,  To- ,  IT.SuO  additional  shares  were  offer-  j  Pon  Hope  Sanitary  Manufactur-  the  companj'.  Business  has  been  on 
ronto,  Thorold,  Ont.,  and  Esquiraault,  ed  to  shareholders  at  .$40  to  provide;  ing  Company,  Ltd.,  operates  a  plant  an  outstanding  scale  during  the  cur- 

jj.  C."  redemption  of  the  outstand- 1  at  Port  Hope,  Ontario,  for  the  man-  rent  year 

In  addition  ti  a  huge  volume  of  do- ling  bonds.  The  new  common  stock  j  ufacture  of  baths,  wash-basins.  officfiki  and  ninFrxnnA 

mestic  business  due  to  the  wide  con-|  ha.s,  been  placed  on  a  dividend  basis;  water  closets,  etc.,  the  products  of  oh-ilfks  a.au  hihfctors. 

.striiction  operations  which  have;  of  $3  a  share.  ^  |  it.«  factorj'  being  nationally  known.  Officer.-:.  —  Hon.  C.  C.  Ballantyne. 

marked  the  current  cj'ar.  the  com-.  The  company  has  a  claim  pending;  in  May  of  this  j-ear  shareholders  president;  Paul  Galibert,  vicc-pres.; 
pany  was  successful,  bidding  against !  against  the  Federal  Government  for  j  ratified  a  split  in  the  common  stock 

some  of  the  leading  L'.S.  and  Euro-j  excess  wages  paid  on  the  old  Wcl- ;  on  a  basis  of  4  for  1  and  the  re-  _ _ _ 

pean  construction  companies,  in  its  j  land  Canal  contract,  and  early  action  ,,  demptlon  of  the  preferred  stock  at  a 
tender  a  few  months  ago  for  a  big  j  in  this  direction  is  looked  for.  The;  price  of  SDO  cash  or  3  shares  of  new  I 
contract  from  the  Republic  of  Col- '  paj'ment  of  this  claim  w'ill  bolster  up  |  common  for  each  share  of  prefer-  I 
omhia  running  Info  many  millions  |  suht&antially  the  company's  balance  red.  I 

of  dollars.  Other  substantial  bus!-'  sheet  position.  OAFIT.ALIZATTOX.  ■ 


STOCK  .M.ARKET  RECORD. 


Com.  Stock. 


High  Low  I  Total  Aasots 


• — After  riopriM'intion  of  93,233  in  1920 
95.105  In  1927. 

IIAI..\NCE  SHEET. 

1927  192*;  192.5 


Fixed  As.sete. 
Curr.  Aenets, 
Purr.  Ltabs  . 


,$2  78;i,412  $2,336  785  $1,998, .32 
.  999.*(14  889. 82-5  l,9fxl,8P 

.  1.776.0.31  1,437.954  974.94*: 

.  131.312  115,712  109,31' 


CAPITALIZATION. 

Authorized  Issued. 

Common .  15,000  shs.  15,000  sh.-. 

No  par  value. 

Preferred  .  .  .  .  $1,000,000  $590,0iii* 

$100  pnr  value. 

OFFICERS  AND  DIRECTORS. 

J.  C.  Newman,  pre.sident:  (J.  tv. 
Murphy.  5'ice-pre.?ident  and  general 
manager:  G.  W.  Scott,  .secretary  .Tint 
treasurer;  M.  W.  .Mitchell.  L.  (,'.  VV'el*- 
ster.  W.  P.  Rapley,  A.  ('.  Steven.«. 

Inrome  Acorunt  Dee.  .H,  1927. 
Gros.s  profit . $31.3,6.'..’. 


CAPITALIZATION.  j 

Authorized.  Issued  1 
Pref.  6%  cum  ..$3,500,000  $3.339.600 ! 
($100  par).  j 


Net.  W.  Cap..  1,54.5.619  1.. 322. 142  864,48 

Re8er\-es  .  .  .  .3.51.231  218,2.33  . 

Surplus  ....  402.269  1.54.240  40,207 

OFFICERS  AND  DIRECTORS. 

Officers. — Herbert  Abraham,  chair- 


I'ofxrsT*'  Operating  expenses  ..  .. 

nrilotiT’  Net  earnings . 

109,51'  Other  income . 

864,48  Net  incomi' . 

i  Preferred  dividends  ..  .. 

46  "07 1  Surplus . 

■  I  BALANCE  SHEET 

I  Total  assets . 

I  Fixed  assets . 


Officer.-:.  —  Hon.  C.  C.  Ballantyne.  ;  Common .  2,000,000  2.090,000 ;  "'‘“"t  B-  B.  Allen,  president;  W.  R- j  current  asset’s  ’  ’  " 

•esident;  Paul  Galibert,  vicc-pres.;  ($100  par).  ;  McNeil,  vice-president  and  n*anfiglng ;  p, ,,7  ' 

_ '  _ _ :  director;  R.  C.  Crocker.  secret**ry-  WoVkinV  cnpilal  . ' 


.$1,260,6.36 
.  4  3  4,69*; 

699,.'i,'i9 
241,711 
157,81:. 


rc8  ............ 

Gross  Eem 
.  $318.2^*2 

Net  Earn 
$124,265 

IQO*  . 

.  234. 42h 

125,018 

1«)26  . 

.  262  2?*  1 

1.54,747 

jr»2o  . . . 

....  .  260.120 

1 18.346 

1  fy/A  . 

.  210.6PH 

100.2:!S 

1023  ..  . 

.  161.098 

51.112 

1  . 

.  210.739 

130.621 

\frt\  . 

......  375.256 

265.028 

l')20  . 

.  377,7.34 

267.070 

'd)  tieficit. 

Total  Surp. 
.  K)46.920 

Fund.  Deb* 
$378,700 

antial  bus!-'  sheet  position.  oapitalizatton.  i 

LYAtp  CONDUCTION  '  Preferred  Stock.  $24^400**  $249,400 

9  Years  Analj-sleiYcMsEne.  March  31)  ^  .  ;  Common  Stock  ....  750.000  719,500 

Gross  Earn.  Net  Earn.  Pref.  Div*d.  Cotn.  Dlvld.  Su.  wyear  I  _ 

$318  29'2  .$124,265  $91,009  .  $32  296  I' nnaetl  UCBI. 

234  428  125,«18  91,009  .  34,078  None 

irsiio  officers  and  directors. 

210698  ioo.2:ts  91,000  ...  9.2;m  Officers — J,  Kilpatrick,  pres.; 

16L998  51.112  91.090  .  d  89,888  Fred.  Armstrong,  vice-pros,  and  gen- 

210.739  130.624  91,009  122,500  d  82,879 ;  era!  manager;  J.  S.  Owens,  secretary 

375,256  265.028  91.000  140.000  34.028  |  and  treasurer. 

377,7.34  267.070  91,000  140,000  36.700  Directors.  —  J . .  A.  Kilpatrick,  F. 

Armstrong  F.  J.  Neale.  D.  M.  Gal- 
ur-  c.  I.I..  loway.  W.  A.  H.  MacBrien,  G.  Kllpat- 

Tota!  Surp.  Fund.  Deb*.  Frei.  Stock  C  om.  Stock  Prop.  &  plant  -j-i,  'Toronot-  C  J  Jobb  Montreal 
$.546  929  $378,790  $1,300.0*10  $1,750,000  $4.68^.394  ^  ‘  U6*od.  .xionir.ai.  , 

.51.3,651  463.400  1,. 300,009  1.7,50.000  1, 370.557  DIVIDEND  RECORD.  • 

179.63;!  .543.100  1.300.000  1.7.50,000  1.4«0,.323  v./.e«  Pref  i-om  ! 

41.5.916  616.900  1,300.000  1.7.50.000  1,530.490  I 

;458.570  688.100  1,300,000  1,7,50,000  1.988.705  .  '  •,  : 

:M9,.T!‘2  7.55.300  1..300.000  ,  1.750,000  1.834.625  .  7  b 

389,229  818. 700  1.309.099  1,750,000  1  149,000  •  1'-*-" .  '  | 

472.099  878.500  1.300.000  1.7.50,000  1,137,745  192'* .  7 


FOUNDED  ON  A  POLICY  OF  HONEST  VALUE 


1  ,.300,009 
1 .300.000 
1,300.000 
1 ,300,000 
1.. 300.000 
1 .300.000 
1.300.000 


1.7,50.000 
1.7.50,000 
1.750.000 
1.7,50,000 
1.750,000 
1 ,750,000 
1 .750,000 


DIVIDEND  RECORD. 


4:18,071 

934,900 

1.300.000 

1,750,000 

1,139,625 

Gooda-ill 

Total  .^anete 

Cur.  .6»eete  Curr.  Lialw.  Net  Wk.  Cap. 

912.209 

.$5,026,250 

$2,393,729 

$949,6.30 

$1,444,099 

$966,909 

$4,817,448 

$2,244,863 

$790,396 

•$1.4.53.467 

1,076,910 

1,987.848 

2,279,249 

914.816 

1,264.434 

1.78.3  .510 

.5,845.699 

2.398,656 

1.129,783 

1.368.873 

l.'.'83,.51'l 

6  4'29.71l 

2.477.171 

1.771.141 

706.030 

1.783.510 

6.4.50 .394 

2.644.017 

1.80I.n6'2 

832.955 

’  .783  51 '1 

5  -532  1  91 

2  464.881 

842.971 

1,681.91 

1.78:1.510 

5.429.044 

2,105.524 

1.028,445 

1 .432.:57;! 

1,785,51') 

5,689,211 

2,767.361 

935,010 

1.832.290 

IJ. 

Common  Stock 

I^.  KarT$. 

Laid 

Ratio 
Net  to 
Gross 

Ratio  Curr. 
to  Total 
.\sset.'! 

Ratio  Curr. 
Assets  to 
Cur.  liab. 

Ratio  Surp. 
to 

I'anita! 

.  04 

2.5 

6,74 

rU}  0 

17  6 

2.*)2  0 

17  9 

20 

1  94'. 

:W  0 

16  6 

284  1 

11  9 

.  - 

21 

:!  64' r 

9 

46  5 

249  t 

13  4 

n 

3  28'’ 5 

57  0 

41  .0 

212. .'4 

11  3 

H 

0, 53'’'^ 

4  4  .6 

38  5 

140  0 

9.6 

iH 

10 

:a.7 

41  0 

!4fi  7 

9  2 

..  55 

27 

3  'js';: 

7 

f»4  2 

45  6 

299  9 

10  1 

76 

62^3 

9  S4''c 

H 

70.7 

45.3 

239.0 

12.0 

.  . 

65 

looe-^i, 

6 

71.0 

48  6 

296.6 

10.9 

Years. 

Pref. 

Com. 

1921  ..  .. 

7 

1922  ..  .. 

7 

6 

l'J23  ..  .. 

7 

1924  ..  .. 

7 

1925  ..  .. 

7 

1926  ..  .. 

7 

1927  ..  .. 

7 

!>, 

1928  . . 

7 

2  % 

•STOCK 

MARKET  RECORD. 

Pref  Stock. 

Com. 

Stock 

Year;*, 

High 

Low 

High 

Low 

1933  . 

.  99 

80 

.57 

4.5 

1934  . 

.  90 

no 

61 ’i 

48 

1925  . 

.  100 

88 

85 

. 

.  lOfi 

99 

100 

74>3 

1937  . 

.  195 

116 

200 

no 

COMPAHATIYE  EARNINGS 

1927  1926 


Standard  Clay  Products. 

CAPITALIZATION 

Authorized.  IbsucJ. 
.'apilal  Stock..  $1,000,000  $750,00C 


Brandram  •  Henderson 


Draiadram-HcndersoD,  Limited. 


Fundcil  Debt. 


,  paint  manufacturers  of  Canada.  The 
Outstand-  •'onP^ity  operates  plants  for  the 
J  tng  I  manufactures  of  paints,  varnishes, 


.\iithorizrrj  tng  :  manufactures  of  paints,  varnishes, 

6%  l6t  and  Refun<i-  ^  w’liite  lead,  etc.,  fit  .Montreal,  Hall- 

1342^’ '  ■  '^”’^$756  990  $o7?.r.9oi  Toronto,  Winnipeg, 

.  Calgary,  EdmonUtn  and  Vancouver. 

officers  and  DIRECTORS  Following  a  period  of  somewhat 

•■jfflcere- — 'Y.  C.  Ti'otter,  president;  difficult  operations,  the  company  for 
i;’ol  H.  Molson.  1st  vlce-pi  e.sidenl;  I  rjjg  yf'.ar  lf*26  showed  a  substanfiaJ 
;U:  g’em"manag;?r"A  'vitb  12.21  per  O  nf. 

Winter,  sec.-treas.  earned  on  trie  preferred  stock  and 


Net  ProflU  .  . 

.|289.S9,S 

$.3a>,593 

$2r»0.73" 

lucorac  Tax  .  . 

.  13.183 

12sfiB3 

20.Hr 

Depreciation  . 

.  82.57  4  63,110 

54.7fiC 

Int^^rcst . 

I’rov.  for  Obsol^so  . 

74.000 

l<lant  Ext.  .  .  . 

14,000 

77,Of» 

Wrltt  off  Goodw 

.  75.000 

09, Off 

Insur.,  etc.  .  . 

Net  Earnings  . 

.  119,343 

10r.,8.’'A 

*  1  .Si4.3 

Pr^f.  diva.  .  .  . 

.  17.4<>8 

17,4.-*8 

17,4.-..- 

Cora.  Divs  .  .  . 

.  35.601 

32.485 

Surplus  .... 

.  f01,884 

6.5.907 

Rdd.  prf  v.  ?urp. 

.  100.2RO 

94-373 

'.'l.tM 

Hal.  i:ar.  fonv. 

.  302,164 

1(*0.280 

C1.07; 

BALANCE  NHEKT. 

1927 

102fi 

193.-. 

Tot  Assets  .  .$1.46.5,528  $l,.^37,810  $l,18l,*1.3< 

Fix.  Assets  .  . 

.VJ1.6I.3 

Curr.  Aasf'ti*  . 

346.830 

77o,048 

59r>.r..j;? 

Curr.  Llal's  .  . 

74.066 

87,6.30 

71  F..’.7 

Nrt.  \V.  CapK  . 

274  7fi1 

687.418 

r24.CHC 

R#.*M'rvoa. 

226.000 

I.M.OTjO 

Surplus  .  .  . 

166sl>C 

100,280 

Milton  Brick  Co. 

CAPITALIZA'nON 

Authorized 
Stock  .  .  $1,500,000 

Funded  Debt. 


Directors. — W.  C  Trotter,  Nt.  Johns,  2,21  per  cent,  earned  on  the  common  1  Author!: 

’tr;"mh;id^-oTS/’Morso7‘‘F:  tamings  showed  still 

\v.  Molson.  J.  P.  L.  iitewart.  Mont-  fU-rtJier  expansion,  being  shown;  an  c  ei 

veal;  Geo.  McAvity,  St.  John,  N.B.;  equal  17.02  per  cent,  on  the  pre-fer- I  Aiithoi 

C.  a  Trotter,  .New  Glasg.-'w,  .N.S.;  H.  ed  apd  1.63  per  cent  on  the  coin- i  V  ,;i  l.-t  .Mortgage 
B.  McCulloch.  New  Glasgow.  y.  p.  Bourls  ..  ..$350 


I.SMJ.d 

$841,990 


tOAU'ARATIVB  EAKM.VGS 


1925 

1026 

1:'37 

Operatltig  Profits 

12.5,838 

I30.7D7 

16'.,. 944 

llond  Interest..  . 

45,000 

45.000 

•in.riOO 

Depreciation  . . 

•M  ,8o2 

54.761* 

•>1.243 

,v<t  Earntnss.. 

38.976 

31.02.8 

7 1 .000 

T  dvidinCs . 

1.5.0*  K* 

1.5,000 

22,500 

Surplus . 

la.o’fi 

Jfi,02S 

4s.;.oo 

i'rev.  surplus. . 

56.84.8 

70,824 

fjoodwlll  wr.  tff. 

r.o.0f»o 

Jial.  forward  ..  . 

70,821 

36,852 

sr,.4.'>i 

•—After  income  tax.  jjjg  period 


The  curr*  Dt  year  ivitb  industry 


has  been  a  decidedly  favorable  one 


still  further  expansion  in  earnings 


t9'i5 

1936 

1927 

Tnt. 

Assets.  1 

n. 4^3,054 

11.0*531.5 

$1,441,777 

Fix. 

Assets. . 

1 ,067. .'3.5 

J«‘8,832 

1.089,576 

Cur. 

A.“8<;1s. 

388.801 

400.300 

346,6.->8 

Fur. 

Liab. .  . 

2o.8;io 

13.Jft;{ 

J8.22fi 

N.  U'. 

Cap.  .  . 

38G.0»}1 

387.327 

338,432 

Rcaers 

•es. 

Surplus  . . 

70,821 

36.852 

so.isi , 

!  Outstand- 

I  Authorized  ing. 

;  l.“t  .Mortgage 

I  S.  F.  Bourls  ..  ..$350,000  $298,62.5 

j  FAR.MNGS. 

Avfrage  yrarlv  earnings  1921  to 
;*  were  $92,120. 

OFFfCEIiH  .AND  DIRECTOR!* 

.T.  S.  McOanneli,  pre.sidont:  W.  H 
Kerman,  W.  .f.  McKenna,  secretary. 


Perfection  Glass  Co.  ' 

Perfection  Glass  Co.,  Ltd.,  oper- 1 
afes  plants  in  .Montreal  and  Toron-  i  i 


Ptmi  at  Tarrebonne,  pue.,  occupying  an  area  of  22  acres. 

MATTHEW  MOODY 

&  SONS  COMPANY  LIMITED 

Manufacturers  of  High  Quality 

FARM  IMPLEMENTS 

Since  1846 

Seeders,  Harrows,  Binders,  Transplanters, 

Hay  Rakes,  Reapers,  Mowing  Machines, 


Capacity  of  Plant: 

15,000  Complete  Machines  and  a  full  complement  of  spare  parts. 


,44G777  officers  AND  DIRECTORS.  afcs  plants  in  .Montreal  and  Toron- 1 
.(*sr*,.576  Officers — Geo.  Henderson,  presi-  to,  for  the  manufacture  of  plate  and 
346,658  I  <3cnt;  Chas.  Archibald,  vice-president;  window  gla.ss.  One  of  its  principal  i 
.3^  is  non-sbatterablc  glass  which  i 

.  Drurj-.  G.  II.  Montgomery,  Montreal:  ts  gaining  m  popularity  for  use  In! 

80,451  I.  C.  Stewart,  Hector  Meinnes,  Chas  the  building  Of  automobiles.  t 


Chain  Store  and  Merchandising 

Dominion  Stores  Limited 


-  Aiithoriz<“<l 

Formed  in  1923,  the  pioneer  Can- i  the  larger  chain  stores  across  the  '’"***2  ooo  oor.  sisfisoo 

adian  grocery  chain.  Dominion  I  line.  ‘  '  _  ■  "  *’  ’  '  ’  ' 

Stores,  Ltd.,  has  de-splte  growing  capitalizatiow.  comparatii  e  earkikos. 

COmnetitlon  in  ita  field  rev'eflled  a  >  Anthorlzed  Isfxied  i!i27  1928 

J  ,  Vi  ,  I  Common  Slock.  160.000  ah*.  82.600  aha.  Net  profit . J  604,384  $  586.518 

steady  and  substantial  expansion  In  I uebt.  |  Depreciation  ....  iii.oTS 

units  operated,  total  sales  and  earn- 1  None.  i  Pond  interest  ....  124.458 

ings.  The  number  of  sfore.s  in  op-'  os'kic'ers  a\d  directors.  !  •' 

eration  has  grown  from  28.1  on  De- ■  Officers.  —  Robert  Jackson,  pccsl-  Pref.  dlvldend.s  '  79  143 

cember  'SI,  192.3,  to  510  on  December  'I  «ident  'ln'*ch’arKe '  deduction.s  rHIoi.*) 

:  'r  ^  l  A^tSs/ment ; ;  '.•. : : 
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'""l . "  "'  ' . . ■' 

land,  president  and  general  |  T  t  1  e 

Tj-.H  K,nn...  ..  . Loolaw  Groccterias 


John  Midland,  pre^td^nt  and  gtn^rn\  \  T  t  1 

Loblaw  Groceterias  ' 

Directors.  —  Marland  Woolnough. 

i  Archie  Foster,  John  Medland.  W.  H  i  -  j 

Dary"^Y'\>l’'whit"ho\VsT,'j*^K  Loblaw  chain  of  groceterias,  [  stock  valued  on  the  book.s  .9t  $1.  j 

M.  v.  Lemon.  Hon.  Geo.  Gordon.  !  which  was  founded  by  T.  P.  Loblaw  |  Another  subsidiary  enterprise  is 

Funded  Debt.  i ^^21.  is  the  secottd  largest  chain  Loblaw  Grocetcria.s,  Ltd..  (.Alberta 

I  Out.stsnd-:  irganizatJon  in  Canada,  from  as.ales  company)  in  which  it  bolds  150 

61*  %  Sinkinc  annual  turnover  shares,  valued  at  $15,000.  This  com- 

No’tes  . ”$2,000,000  $1,863.00  I  approximate-  pany  has  a  store  In  Edmonton. 

ro»ii»ARAxivr«  iTAniviwc  *  '  $18,0000.000.  A  total  of  of  65  units  The  company  during  -.he  past  year 

I  UWI  AHATIVC  EARKIKG9.  operated  at  the  end  of  .May  this  |  establtshed  a  further  subsidiary  In 

Net  profit . $  604*384  $  58r‘518  i  ...  ,  •ilQ-'iec  i  i.  <'*^'’'*2®- 

I  Depreciation  ..  ..  lit. 078  116,9311  r  roni  sales  Of  $13,9<o.iS6  iu  Its  fAPlTAl.lT.  ATlflV 

j  Pond  Interest  ..  ..  124.458  1  1  7,21  2  last  fiscal  year  Loblaw  showed  net  i  AnihoriTea  '  issued 


cember  'SI,  192.3,  to  510  on  December  .'J  v^i‘^me«idenf  il^’^rharire  ded.ucfion.s  rHIoi.*) 

31.  1927,  while  annual  .sales  have  in- I  ’f;JJ“„p’cratio'^8;  *  H.  J.  Moffatt. ; . 

crc.ased  more  than  proportionately  vioc-pre.sident  in  charge  of  merchan- I  ^  •  •  •  ••  in  iog 

from  $10,348,233  for  the  year  1924  to  ;  disIng.Morley  Smith  W^R  j  ‘Vor^-ard !  100:592 

$19,280,715  for  the  year  1927.  By  |  **®*-“*''  balance  sheet. 


the  end  of  the  current  year  the  com- 1  uiVcctors.  —  Uohert  Jackson.  Con-  Ba'^iVs  "  ‘ 

pany  will  have  over  560  ptores  oper- 1  rord.  s.u.;  w.  J.  rontiand.  Curroni  ajisVtfl’  ! 

atlng,  while  sales  for  the  period  are  I  liabe.  '  ! 

estimated  at  $27,000,000.  |  N' nrlv:  t. 

The  original  capitalization  of  the  |  caiharino.s;  b.  cj,  Wiiiis,  H.  .1.  .viof-  ‘  . 

company  consisted  of  $.593,900  Class  fvD-  Toronto;  W.  S.  Kie.**,  New  5'ork. 

"A”  preferred:  $250,000  Class  "B”  dividend  record.  SiniDSOn 

preferred,  and  25,000  common.  Both! 

classes  of  preferred  shares  have!  if, oj  .  8  ..  To  meet  thesi 

since  been  redeemed  or  exchanged  1922 .  8 

for  common,  while  additional  com-  .  5  |{  buying  power  w 

mon  stock  has  been  offered  from  1^2,,  ;;  ’  !!  !.  2*1  $2*40  ^’’tlng  the  past  1 


tavea’’  ”  "  nc'ftfio  s  »Vro\^  j  Authorized  lasued. 

taxes  ..  •  ,?foon  ;  profits  of  $798,489.  and  the  percent- 1  Preferred  Stock  ^Tso.oeo  $.547,700 

ddVnd.9  .’ !  79!hS  71254!®®®  profits  On  salCS  was  5.7  per  Common  Stock  200.000  .sh.«.  191.657  fh.<> 

ded.ucfion.9  85.91.5  80,593  |  cent.  OFFICERS  AND  DIBECTOHS. 

.  In  the  Buffalo  subsidiary  Loblaw  office, -...—t.  t>.  r.obiaw.  president. 

'niu«  “  lo'e^fi  ■  ifift'-o!.  Groceterias  Co.,  Ltd.,  the  parent 'J.  .M.  Cck.  vice. president;  Daniel 

forward:  100:592  company,  holds  2.6()0  shares  of  $100  !  t-’roj-hjin.  secretary. 

BALANCE  SHEET.  Valued  In  the  balance  shoot  at  $260.- 1  p*.  •B^?shi”rds.  Dan: 

I'reta  ■■  ■ '**’60^604  *e'«7e'234  ?bares  Of  (Oiiillion  I  iel  L’rquhart.  Toronto. 


5,367.055  6.062.R23 

1,998.007  1.624,645 

3.369.048  3.438.178 

100.592  26.5,n;j 


Simpsons  Limited 


Classes  of  preferred  shares  have  ,  1921  .  8  ..  Tn  ,,  u 

since  been  redeemed  or  exchanged  1922  ..  j;  .i  ..  8  ^  the  substantially  heavier 

for  common,  while  additional  com-  .  |  nujlhg  power  which  has  developer 

mon  stock  has  been  offered  from  1521.  ::  !!''!!  !!  2*1  $2*40  Coring  the  past  few  years,  the  Rob- 

llme  to  time,  and  oustandlng  capital  i927  ::  ..  $2.40  ert  Simpson  Co.,  chief  operatin 


now  consists  of  90,750  shares  of  - - 

common.  It  is  expected  that  a  fur-  *~ 
ther  offering  will  be  made  early  next 
>®®r.  v-,. 


N>t.  Prdfltn . 

in<*ome  Tax . 

Option  written  do^u 
IHvidend  Exchange. 
Net  Earnini^ 
Preferred  DiAidends 
Common  dividends 
Prem.  on  stot‘k  Rwi 
Surplus 

Ada.  previous  surplus 
Pal.  carried  forward 


-H''d<^r*!nod  July,  1026. 
^TOC;K  MXHKKT  RECORD. 


Pref.  .‘11 

Com. 

Stock 

Ye.-ir.«. 

High 

Low 

High 

1/OW 

1923  ..  . 

.  ..  S6li 

85 'S4 

2714 

26  U 

1921  .. 

....  100 

81 

36 

24  li 

Ui2r»  ..  . 

.  ;.  109 

9714 

72  n 

28 ’.i 

if»2r4  ..  , 

.  ..  116 

106 

70  »4 

56 

l?27 

109  li 

66 

subsidiary  of  Simpson  s,  Ltd.,  bar 
undertaken  considerable  expansioi 
both  In  the  departmental  store  an 
mall  order  field.  The  store  In  To 


Nc. 

Sql#>5i 

911  Profits 

Sales  per 

Prof.per 

Stores 

»t  Prof 

on  Soles 

Store 

Store 

1922 — 23  .. 

...  12 

$.3.1.)«'.,672 

$l2i 955 

4.00 

$261,280 

$10,113 

1923- 

-24  .  . 

...  20 

.•>.0  66,386 

211.776 

4.18r-p 

253.319 

10. .'«0 

1924- 

-25  .. 

...  29 

6.13.5.192 

?15,61 4 

211,554 

?.r>04 

1926- 

-26  .  . 

...  40 

7.7IT.4f.f» 

395.272 

0. 1 3 

1  92,936 

8. 88. 

1''Z6- 

-27  .  . 

...  19 

10,517.093 

628.140 

5 

21 1.879 

12.819 

1I’J7— 28  .. 

...  65 

13.975,186 

798.487 

s.rie-o 

215,00,3 

12, 28, 

Div. 

C'Ji-crnt 

C'lrrent 

Investments  Cepital 

Good’vill 

Ass-'ts 

l.iah.r. 

Assets 

1924- 

-25.  .  . 

. .  r,oc 

648.583 

451.232 

30,033 

SOO.l  72 

360.000 

1925- 

-26  ..  . 

.  ..$1.00 

1 

464,261 

33.032 

360.00 

1926- 

-27 

.  ..$1.25 

1.427,761 

606.580 

295.755 

003  772 

.060.00 

1027- 

-28..  . 

.  ..$2.00 

1,780,171 

871  436 

285.218 

2.382,984 

.360,00. 

1924— 25. 

1925— 26 

1926— 27 

1927— 28 


N?t  tVk.  Cap. 

1 9  7,  ,3.31 

52.5.660 
821. IRI 
908.735 


2ni1  Trsf.  Com  f»tk. 
237.000  360.000 

210.000  360,000 

.  945.850 

.  2,040,810 


Purplui 

413,56. 

667.18 

902.368 

1,361,097 


COMPARATDE  EARNINGS 


1927 

1926 

1925 

1924 

1923 

1922 

1921 

$.531,146 

$1I2.2Z5 

$291,849 

$187..399 

$1.34.805 

$100,092 

$81,715 

;t3.703 

26.83.1 

19,713 

11.016 

10.499 

7.148 

.3.121 

500 

500 

l.hOO 

1 .500 

1.500 

.3.000 

.3,0,54 

497,438 

385.412 

271,636 

171.773 

122.806 

91,444 

52.230 

16.H22 

48.563 

65.013 

.57.994 

29.0.35 

20.618 

189,000 

177.000 
91  33.% 

46  866 

25  000 

25  000 

.908  438 

100  2.55 

1 76  208 

81  8V1 

:19  812 

62  409 

31  612 

515  630 

41.5  375 

239  167 

157.296 

117,184 

55.075 

23.463 

82L008 

61.5,6,30 

41.5,375 

239,167 

1.57.296 

Ill  184 

55  073 

reys  in  height,  while  new  mall  or-  - 

dcr  depots  are  being  acquired  atlm  _ 

portant  urban  centres.  Profits  and  WestCrn  CjirOCerS  Ltd.' 


1921  I  earnings  have  shown  .=teady  growt 
181.718  jin  recent  years. 

Incorporated  In  1923  Simpson’s, 
:3:o,84 !  Ltd.,  operates  as  a  holding  company 
20  fiiR  i  Robert  Simpson  Co.  and  sub 

. ...  sidiary  and  affiliated  companies 
•  ■-Mhe  organization  is  one  of  the  Iwc 
23  463 1”’”®*  successful  department  store 
5507^!  businesses  carried  on  In  Canada  to- 


iVestern  Grocers  Ltd.]  Cons.  Food  Products 

Western  Grocers,  Ltd.,  carries  on  Consolidated  Food  Products,  Ltd., 
wholesale  business  In  groceries,  "'as  formed  as  a  merger  of  the  two 
tit.h  branches  and  wharehousts  In  store  organizations  of  Arnold  j 

.  ,  ,  ,.1  lii  .  ...  Brothers,  Ltd.,  (operating  68  provl 

lost  of  the  leading. cities  located  and  meat  units),  and  Pure  Foot 

fest  of  Fort  William.  Stores  Ltd.,  (operating  58  grocerj 


WHIN  TOU  MBED 

MACHINE 

TOOLS 

rOR  YOUII SHPPS 

CONSULT 

FAIRBAlIKI'HORfE 

OUR  liim  If  COMRLin 

ALLMNI  BHANCNIS  CARRV 

^  BXTfMlIVS  ^ 


BALANCE  SHEET 

1927 

Tot*l  .  J4  073  426 

Fixed  Assets .  1  034  204 

CurrilUs  Ass'ts .  2.7,50.118 

Current  I  iabiiiti'T! .  !:o26  ,561 

Net  tVorktig  capital .  j  733  .'5.37 

Hf  serves .  231  716 


1926 

$3,213,713 
749  327 
2.178.899 
860,933 


1925 

$2,716,334 
641  629 
1,7',  7, 193 
664,397 
1,123,696 


sidiary  and  affiliated  companies  nost  of  the  leading .  cities  located  cten  onrf’.v,«a4’„r,ie=\  ! 

I  The  „„o  ,h«  ,w,  „,i  er  fort  William.  siVre.  ur"  rSir 

I  Inisinesses^carried  on*in”(^qnari9*^to*  recent  years  busincs?  of  the  units).  Of  the  126  stores  as  at  the 

I  dav  showine:  Rniinrt  in*  bus  suffered  to  a  consider-  time  of  the  merger  58  were  located 

!  creases  5!^lnme  nf  degree  by  the  rapla  growtJi  of  In  Montreal.  40  in  Toronto,  and  tie 

i  the  counter  and  mall  crriiT  Chain  Store  systems  which,  of  balance  In  smaller  urban  centres  of 

!  ment  -^he  h.Mk  nf  the  ™fnvl*  '^®'"-s®>  *1®  ‘b®**-  purchasing  dl-  OnUrlo. 

!  nnrnhosnm  im  ect  with  the  manufacturer  OrMnlzation  rilfflcnltles  followine 


23F716 

172  >.57 

131.275 

239,167 

i'24.%3 

.51  5,6.30 

415,37.5 

No.  of 

To*  si 

"A” 

Stores 

Fair}! 

Surplus 

Preferred 

1S1 

$  5.059. .509 

$  100.092 

$  117.481 

$  270,225 

265 

7  ,663  653 

131  .206 

157.295 

593 .900 

.3.54 

10  348  233 

t«7.399 

239.167 

S9H  900 

.386 

12  616  .-188 

2'*l  849 

4I5,.375 

593  900 

423 

15  266  877 

412  245 

.515  6.30 

593,900 

510 

19280.715 

531,145 

824.068 

creased  volume  of  sales  both  over 
$2.3.39  637  1*^®  couutcr  and  mail  order  depart- 
403  031  j  nient.  The  bulk  of  the  company’s 
}'o4®'33.5 1  ^®°®  <-brougb  jobbers 

'579,8.35  and  manufacturers,  a  number  of  the 
o  jii  I  batter  in  which  they  hold  large  in- 
2.4  ,1b.  I  vestment  interest,  owned  outright  o 
"A”  controlled  by  the  parent  company 


manutaciurer  Organization  difficulties  following 

Following  upon  a  reorganization  merger  are  now  being  smoothed 
>f  the  company  s  capital  structure,  company  Is  reported  to 

'Acstbrn  Grocers,  In  defence  of  Its  en.loylng  a  healthy  Improvement 


losltlon,  negotJated  a,  chain  of  indc- 
lendent  stores  throughout  the  West 


I  f’iJ’''® Vhich  would  do  Its  buying  through 


-B" 

C  ommen 

Earn.  Com. 

Div.  per 

Pref-rred 

Stock 

per  share 

Share 

$2.50  000 

25  000  3h.s. 

$2  61 

2.50  000 

25.000  shs. 

262 

$i  66 

253  000 

50  OPO  sh.s. 

2  44 

1  00 

1 5  000 

60  000  shs. 

4  or, 

1  110 

15,000 

75  000  sbs. 

4  9  .5 

2  10 

82  500  shs. 

6  63 

2  40 

Nrt  Wrk. 

■*;.  Prof. 

Sales  per 

Prof,  per 

<  apital 

On  Sulcs 

Store 

St  ore 

...  $  306  417 

1  98 ‘’5 

$26,490 

$.524 

648  464 

1  .78',^ 

26  890 

460 

.579  835 

1  .84'  0 

29.2;i2 

5-J9 

1  123  597 

2  •31''  c 

.32  685 

To6 

1.;'17  960 

2  705p 

.'i6  092 

975 

1,723.1507 

2  75% 

;»7  ,905 

1  041 

Holt  Renfrew  Co. 


Holt  Renfrew  &  i’omp.nny  Iiimitcd 
operates  retail  stores  for  the  sale  of 
furs,  gent's  furnishings,  and  lailies’ 
ready-to-wear  clothing  in  Montreal, 
Toronto.  Winnipeg,  and  Quebec-  The 
company  caters  to  a  high  class  of 
clientele  at  each  of  it.s  locations. 

In  common  with  other  mail-order, 
departmental  .store,  ami  retail  organ-- 


W'eb.etcr,  li.  O.  l/E.*ipbranoe,  A.  J. 
j:i-(iv,-n.  j.  W.  .MrConnell.  \V' .  H.  Me- j 
5\  illiani.‘.  It.  CrUlarl.  H.  G.  Liddy. 

4  tl*ITALI7,ATIO\. 

.\iiilioiiz<^d.  t.».«iiPd. 
I'vofv-iretl  stock  $1.0tl(l,00ij  $1,000,000 

1,'oiiiin'in  Stoi-i;  .  .  l.nnii.iiiiii  l.miO.OOo 

I'liiidciJ  DcM. 

Outslaiiii- 
.Vnt  Itoi  izod  ing. 


693:900  the  first  mortgage  bonds  of  Rober' 
-Mbcn  'fsfed  on  the  I./iodor 

.5^,900  exchange,  the  preferred  stock 

.......  t>f  Robert  Simpson  Co.,  traded  or 

,  *be  unlisted  market  and  the  collat 
are  ®'’®*  trust  gold  bonds  of  Simpson’s. 
Ltd.,  the  most  recent  issue. 

Security  for  the  bonds  of  Simp 
00  son’s.  Ltd.,  is  the  common  stock  o 
to  Robert  Simpson  Co.  Tho  earning 
of  the  common  stock  of  Rober 
f.  ppr  Simpson  t  o.  usually  are  much  In  ex 
cess  of  the  bond  interest  and  sink 
Jg?)  ing  fund  requirements.  The  com 
i29  mon  stock  of  Simpson’s,  Ltd.,  i 
closely  held. 

>41  The  subsidiary  companies  are  .To’ 

■  .Murphy  Co.,  Montreal;  Robert  Simj 
'  son  Western.  Ltd.;  Robert  Simpsf 
j  Eastern,  Ltd.;  Thompson  Manu^'a 
taring  Co.  and  Keens  Manufacturi: 

A .  J .  Co. 


he  big  wholesale  compan.v  which 
vould  act  In  .the  capacity  of  a  cen¬ 
tral  purchasing  agency. 

CAriTALlZATION. 

Authorized.  Issued. 
^*-pferred  Stock.  $2,500,060  $1,194,300 

'’omnion  Slock  .  30.000  shs.  16.943  shs. 

DIVIDEND  RECORD. 


both  In  business  and  earnings. 


Arnold  Bros. 


izations.  the  company  in  the  past  few  ,  C'i'r  l''irst  Moi-t.ogiige 
years  ha,s  shown  a  steady  recovery  ii'-l'-  l>"ud.«  due  loz,  $1,1  i.to. 


iu  earniirg  power  following  upon  the  DI'’ 

difficult  years  consequent,  upon  the 
post-war  depression  and  the  hegin- '  j, ’“  j 
ning  of  1927  saw  the  clearing  up  of  isi;]  22  ::  : 
arrears  ou  tho  preferred  stock  whicli,  ■  1922-23  . .  . 
at  the  beginning  of  1924  amounted  to  1  I'lv,*':;.'  ••  • 

‘  •  ,  1  925-26  .  .  . 

The  current  year  has  been  a  roc-;  1026-27  ..  , 
Old  one  for  departmental  stores.;  1927-26  ..  . 
Contributing  factors  being  stable'  ‘  stock 
markets  iu  general,  economic  pros-  i 
pcrlty  throughout  the  country,  and 


d.«  due  1927  $l,0itfl.00(i  $557,500  • 

IMMDE.M)  IlUt  OllD. 

rnf.  ' 

StneK. 


CAriTALIZATIO.V,  'dl; 

Authorized.  Ts.oued. 
t’rcferred  .Stock  .$6,000,000  $3,350,00' 
CcniiTUin  Stork.  ..  9,000,000  3.350,00'  'onr 

Funded  Debt.  ’’'20 

9b1 

Out.otond  ,,.;A 

Authorized.  ing. 

■.'■5  l.5‘.  Mortgago 

F  Bond.-:,  duo  n., r 

1952  . $2,250,833  $l.T22.fl(  -nr,2 

(  G  1st  Gold.  BoM.  .„.,2 

Wf  siorn  600.000  160. ooi.  '  ■ ' 

OFFKEKS  AND  DIHECIOIIS. 

Officers. —  H.  H.  Fudger,  president;  NVt 
.Sir  Joseph  I'lavelle,  Bart.,  vice-presi-  WrUt 
dent;  Frank  H.ay,  serretai'y.  flescr 

Tijieetr.rs — H.  r*.  Fox,  H.  It.  Fudger,  N**'  l 

.Sir  .lo.sejih  F^lavelie,  \\’ .  P.  Morrow,  "ref. 
Ei.srvortJi  F'la^’elle,  K.  Y.  MeFriehren.  Pein. 
C  L.  Burton,  .1.  II.  Gundy,  Toront".  Snrpt 

.•\  f\  fl . 

DllDEND  RECORD.  Aria 


026  ....  . .  $1  7 

Funded  Debt. 

None. 

OFFICERS  AND  DIUECTOBS. 

Gff  leers  — W.  F’.  Riley.  Bre.s. ;  w.  D 
tvilliains.  vice-pres.;  Eban  Govai* 

c  -trea.s. 

Dtreotor.s — TV  V.  Riley,  TV.  H.  Mc- 
■’"liams,  H.  tv.  Hutehin.snn.  .Vndrew 
'elly.  E.  E  Hall.  tVinnipeg, 

STOCK  MARKET  RECORD 

Bref.  ytork  <'om.  stor-k 
'ears.  High  Low  High  T.ow 


•’  CAPITAIaIZATION. 

Authorized.  Is.sued. 

IN.  Prof  Stock  .  ..$2,600,000  $1,011,500 

I  Issued  Common  Stock  i.f'.ooO  shs,  81,500  sh.s. 
)  $1,194,300  Funded  Debt. 

>.  16.943  shs.  Outstand- 

pj)  Authorized  ing. 

c-o  ■  pr.f  6'’$  First  Mortgage 
K.Ief,  Bonds,  due 

block  fctoek  $2,600,000  $1,300,000 

7  OFFICERS  AND  DIRECTORS. 

7  T.  A.  McAuley.  president,  Toronto; 

3'4  .1.  T.  Gray,  secretary;  E.  G.  McMillan. 
•  ■  H:.  F'.  Costa.  J.  T.  James.  L.  M.  Wood 

J.  G.  Clarke,  all  of  Toronto. 


Qfte  CANADIAN  __  _ 

Buxbanlcs 'Moxse 

COyiVANY'JCimUed 

%Un>Qa^'Miintnd-Ottma-Tm^‘y^/ltds(F-V/b^ 

THE  MAKERS  OF  FAIRBANKS  SCALES  AND  VAIA/ES 


.  50  6  2  3  t'- 

.  81  7  4  29 

tOSir.AHATIVE  EAItbTNt-S 


BALANCE  SHEET. 

Total  assets . $3,922.59  j 

Fixed  assets .  2,863,89. 

Current  a.sset.s .  566,685 

Current  liabilities .  351,459 


Pure  Food  Stores. 

OFF'ICERS  AND  DIBE4  TOB>i 

Authorized  Issued 
1st  Bref.  Stuck  $300, (lOO  $150,000 
2nd  Bref.  Stock  200,000  200.000 

Coininoii  .clock  25.000  shs-  11.500  shs. 

Funded  Debt. 

None. 

OF'FICERS  AND  DIKECTOIIS 

M.  Zahler,  president.  M.  l^nt.'ky, 
vice-prcsidi  nt:  J.  II.  Magid.  reci-eta- 
ry-trca.surcr:  H.  B.  Hou.«:ser. 

BA  LAN  n:  MIEL'T 


.•il.104  I  Ttot.nl  .X.s.-^et.s  ..  . 
lo.oi.s  I  p,4  A.ssets  .. 

1 1T.O'.S  '  Piirrcnt  ,v..-..-*.-ts  .  . 
85. not  ;  Cni-rent  Eiabilitie; 
16.9).''  Wcrl.iiig  Capital. 


30,1927 
$513,100 
:  4.616 
261,791 
207.926  I 
53.868  ! 


>LVNY  HOJIESTEADS  TAKE>’.  | 

Winnipeg. — October  was  a  banner  | 
month  in  the  filing  of  homrstearts  in  | 
Western  Canada,  these  more  th,3n 
qtiadrtipled  tho.se  of  October  last  j 
year,  at  1.988  as  compared  with  487.  | 
Alberta  led  the  van  with  99.")  as  ! 
against  163  hast  year;  Saskatchewan  ' 
had  831  against  238:  Manitoba  94  i 
against  7-5  and  British  f'olumhia  67  ; 
a.gainst  11.  For  the  ten  months  of 
the  calendar  year  homcste.ad  entrio.s  j 
more  than  doubled  those  of  the  sira- 1 
ilar  period  of  1927.  at  11. .525  comp.ir- ! 
ed  w'ith  5,172.  Alberta  again  topped  ' 


the  list  with  6.471  as  compared  with 
2,194;  Saskatchewan  recorded  3,990 
against  2,31 1 ;  British  Columbia  594 
against  91  and  Manitoba  466  against 
576 — Manitoba  bctn.g  the  only  pro¬ 
vince  to  record  a  drop. 

SEEIXG  f  AJNADA  FIRST. 

Invermere.  —  Apparently  more 
("anadl.ins  arc  "seeing  Canada  first". 
Tourists  froai  other  provinces  over 
the  B.mff-Win  derm  ere  highway  for 
tho  season  of  1928  increased  liy 
aibout  2,000  a.i  compared  with  last 
j'ear. 


STOCTi  MARKET  RECORD. 


traffic.  :  ’;j- 

OFFICERS  .VXD  DIRECTORS.  !  ijir, 

Officers. — I,.  C.  Wcbstci',  prc.sidcnt;  ’92 
I!.  8.  Cnitart.  vice-president  find  man-  192 
figing  directiir;  R.  G.  Lidd.v,  sccielary-  192 
ticasurcr.  '  192 

Directorr. — Sir  Horhert  HaH.  L.  C.  192 


Prof. 

Stock. 

Com. 

5‘ears. 

High 

Li'i  w 

High 

Low 

1920  ..  . 

.  .  .  $5 

SOU 

70 

61 

1921  ..  . 

15 

t  J 

1922  ..  . 

'  9  3  .  .  . 

.  . .  60 

Co 

12 

7 

1921  ..  . 

...  7  y 

r.o 

13 

13 

1925  ..  . 

.  ..  81 

65 

21 

IJ 

1926  ..  . 

.  .  92 

50 

26 

IPCf 

.  ..  91 

S5 

SO 

43 

.  _i  .I'ear* _ 

1921  . .  . . 

ihi  1923 ::  :: 


SnrplHji . 

.•\fkl.  Tr^'.  P’lrplus 
Arifl.  Fp«'.  rcst'ne 


—  (.^fimnion  M-^L  Car.  •  fotvN-. . 

.  D  104-lH - 


C.  W.  Lindsay  &  Co. 


STO<  K  .MARKET  RE<  ORD. 

I*rrfF‘rr<?4]  Stock 


COMPARATIVE  EARNINGS 


N>t  Profits . 

iL’TiH  Int-Arf*st 
I  ciition  .  .  . 
\Vritt4*n  oiT  ... 
Rond  ofT 

TV.  on  Honds 
Not  Earninf.*!* 

T’ri»(.  dividend!?. .  . 

J^urpliis  . 

Ad.  prov.  surp 
Ral.  car.  for^’ard  . 


Total  Af-seis.  .  . 
Vix^d  Awts 
r’urt^nt  Assets  .  .  . 
Current  Liab  . 
Net,  Work,  capital 
]{eserveg  ....... 

Surplus . 


1921-2-2 

1 922-23 

1 921-2 1 

1921-25 

1925-26 

1926-27 

$lG4.0ii:'» 

5 128,. '17:3 

$176.82-3 

$194,116 

$229,911 

$328,658 

69.1.-;  1 

77.282 

6:3.014 

49,29C 

45.166 

47.086 

6.64-1 

6.809 

19.09.7 

21  4.50 

3-3.8,51 

40  412 

4  3.13 

r..46:» 

1.660 

4  660 

4.907 

4.907 

M15 

3.000 

1.000 

3.000 

3^000 

2.110 

83.912 

35.191 

86,531 

115.714 

145.897 

233.253 

70.000 

70.000 

70.000 

70.000 

140,000 

13.942 

.14.809 

86.714 

45.714 

75.987 

93,2.53 

183.134 

197.076 

162.267 

248.801 

294,515 

370..j0‘] 

197,076 

162.267 

248.801 

294,515 

370, 502 

463,755 

BAL.ANCE  SHEET 


1924-25 

192', -26 

1926-27 

1927-28 

$2. 991. 26.1 

$3,082,231 

$3,141,938 

$3..3.30,8.31 

819. .Vti 

826..553 

907.946 

1 .601 .725 

1 , 274.507 

1.378.731 

1,471.849 

1,655,205 

6.5.848 

7.5.729 

51,183 

47,423 

1.208.6.79 

1.30,3,002 

1,420.066 

1,607.782 

.51.401 

68.. 500 

82.000 

100.000 

291.515 

470..502 

463.751 

ciii.aos 

Laura  Secord-Fanny  Farmer 

Laura  Secord  Candy  Shops,  Limit- 1  Fanny  Fanner  Candy  Shops, 
cd,  operates  chocolate  and  candy,  f APIT.alizatiox, 

factories  and  a  chain  of  retail  'tbits  j 

throughout  Ontario  and  Quebec.  As  '  rommon  .stock  i0o.,<>00  shs.  100.000  sh.s. 

<Sx>r,ff.mhor  30  19-’7  •)  total  of  57  I  OFFKJ'-IIS  AND  DIREITrORS. 

.)t  55eptembei  JO,  a  total  OI  at  |  officers.— Frnnk  P,  O'Connor,  presi. 


5’f-ars. 

High 

Low 

1921  ..  ..  . 

..  89  ti 

19 '>4 

1922  . 

.  •  .  . 

..  lolu 

8  1 

tf'23 . 

.  .  98 

90  U 

1924  . 

..  10.3’., 

91 

1925  ..  .. 

..  lOl'i 

94 

-.926 

.  .  100 

99  U 

1927  ..  .  . 

V  .  .  . 

.  .  102 

99 

COMPARATIVE 

EAKNTNOS. 

1027 

!9U6 

1925 

N.'t  rrofits _ $t,8!i.-,,2.53 

$1.6.12.27.'! 

$l,.V,2.t1- 

f(^r  Taxotf 

1.1.1, 6V) 

1  tn.fNio 

1.51, .500 

Net  CaralriK.«i.  . 

1.761.»i9.1 

1,492.27.5 

1..1SO  or 

r’v^f.  div . 

I’OI  .<V)0 

201.0i*lO 

201.00 

<>*m.  div . 

795.IVJ5 

4IS,7.5( 

PonuH  Ue.M. .... 

2»5ri,8:w 

181.810 

190..10: 

Olv.  Ri.3 . 

ioo..w» 

iof»,5on 

1.50.7:, ( 

S^urplHfl  . 

289.7*?4l 

210.120 

419.91: 

Add  prev  pHrp. 

4.24.\962 

4.air».n42 

4^,61.5.720 

Pal  ear  forw.. 

4.rsir».T28 

1.24.5.0.i2 

4.015.t;42 

BALANCE  SHEET. 

1927 

1926 

1925 

$ 

$ 

$ 

Total  Asset?*... 

7..Mne912 

17,1.1*1.99.1 

17,019, 7^.'' 

Fixed  A.ss"'«. . . 

6..1fM,423 

6,.198.42S 

6.767.96J 

Ciirr.  Assets.. 

8.110, m 

7, 876. 129 

7.487.82A 

tun*.  Liab.... 

1.465.4.Vi 

1.616,1.1.1 

1 ,87*»,.156 

*V(t  W.  Cap... 

",844,6.90 

6.2.19.996 

.5.611.468 

Re.s#*rve3  . 

2.847..'i8»? 

2.787.618 

2,627,29? 

Surplus  . 

1,. 5.15,728 

1.1‘ 1.5,9*12 

LOI.5,642 

Muirheads  Cafeterias. 

^tulrhead's 

rafptcria.s.  Ltd 

.  oper- 

at«s  a  chain 

of  3  cafeterias 

In  To- 

L„fP  C.  M'.  Lindsay  &  Co..  IJd.. -was  ft^rra- 

RALANCE  SHEET  ,  cd  as  a  reorganization, with  public  fi- 

1926  1926  1927  nanctngof  the  old  e.^tabllshed  Mont-' 

Tetst  Afsets  .$4 .32T.8s«  $t,.542.99K  $1, .■'!•), 12' ,  real  uiusical  instrument  distributing 

rived  A.ssets  .  9j3.;'G  Oroi  of  flic  s.'imc  uajuc.  The  com- 1 

Clirr.  .  •k24S..ti2  .3. .*<>*.«**> t  .  o  .xi.  a  a  j-  a  •%.  i 

rurr  urKs  .  .  j.77r>/,r,2  c.oi.T.twn  1.S47.002  paiiy  IS  one  of  the  largest  distnbii- ' 

Wf  w.  c:ip  .  .  1. ">*>7,710  l,4P2.iTi?  jor.  01*  pLinos,  or^;ans,  gmiraphones. ' 

I  .  .  .  •:  •  •  •  'k\v:AA  ‘.visVAio  radios,  etc.,  in  Tan'ada  with  a  stead- j 

I  ‘J.urni’iM  ....  CH.anS  .  I 

‘  _  jly  growing  business.  , 

'  _  _  C.VFIT.VLIZATION. 

Hunts,  Limited.  Authonzod.  i.«.sucd.  I 

Hunts  Limited  operates  a  ch.iin  Of '  Conmiom  60,ooo  shs.  2n.f.no  ..hs.  j 

tea  rooms  and  confectionery  stores.  i  prcfcA-cd . .  .  .  $2,900  900  $i.20o,ooo  I 


OFFICE  PRODUCTION 

GROWS 


Hunts,  Limited. 


WITH 


all  located  in  Toronto;  nt  the  end 
of  1927  20  units  were  operated  by  the 
company,  with  several  additions 
made  during  the  current  year. 

t'.APIT  AI,I/,AT10\ 

Authorized.  Is.^tiod 
.-'(vr.imou  .  ,  15.000  shs  1.5,000  shs 

Vo  par  value. 

lu'cfcrrcd.  .$900,000  $.300,600 

.8100  par  value. 

2nd  preferred  100,000  lOO.OaO 
SlOO  par  value. 

p,ns  AND  DIRECTORS 
11.  W.  Hunt.  pre.s.  ajid  mgr.  direc¬ 
tor,  Toronto;  E  K.  Hergort.  se^'.- 
treas.,  Torontic  A.  F-  ttchnatifer.  To- 
rontfi-  J.  D.  Montgomery.  Toronto; 
J  H.  ‘Ratcliffc,  Toronto. 

STOCK  .mabkf:t  record. 

ronimon  I’rcferrod 

'•ear.s  Iltph  Low  High  Low 

1667  .  45  20  too  90 


to;  nt  the  end  $ioo  par  \aiuc.  j 

operated  by  the  j  Funded  Debt, 

eral  additions  |  ^o-yv  isc  Mort 

I  (clo.acd)  S  F  .  Gold  t. 

rent  year.  |  . . $i.2no.ooo  $i, 200.000! 

ITION  OI  ITCEBS  AND  DIRECTOKS. 

•ized.  I.s.cued  C.  \Y.  l.ind.vay.  chairman.  Montreal;  I 

0  shs  15.000  shs  J.  A.  Hebert,  pre.-fident  and  general  - 
manager,  Montreal:  B.  A.  Edward,! 

0  $.300,660  I  .cccietary;  Gordon  W.  Scott.  Montreal;! 

I  F'.  G.  Donaldson,  Montreal;  S.  John-' 
lO  106,660  i  aon.  Montreal;  3V.  A.  Robinson.; 

Montreal;  E.  Hamilton,  Montreal.  j 

DIRECTORS  DIA’IDENDS.  | 

end  mgr.  dlrcc- i  Preferred — O’jG,  per  annum,  pay- 1 
Hergort.  secy.-  able  quarterly,  March  1.  ! 


.'.3  . 


M.  &  P.  Stores. 


ids  Cafeterias.  dividend  record 

rafpteri.'ii;  IJH  oner-  Preferred  —  2'i'~r,  pd  July  t.  1927, 
i  aiPieria.s.  iao.,  oper  15,0$  quarterlv  thereafter. 

9f  3  cafeterias  In  To-  romr^mn  —  lnili.il  dividend  of  3.Sc 
total  seating  capacity  a  quarter  pd  Apr.  1.  1928  and  quart- 
.s.  The  restaurants  c'i'  thereafter, 
an  niitstanriine'  riegrPA  E.4BNTNOS 


The  company  controls  the  Fanny  Diietcor.s.-— F'.  P.  O'Connor,  Cs  M.  have  achieved  an  outstanding  degree 

.  ,,  t  .  i  F^iiston,  A-  G.  Coutts.  New  York;  J.  F.  pf  -nonuiaritA*  and  business  has  Net  Income 

Farmer  Candy  »shops.  Ltd.,  oP*"*’*- 1  F.  Hogan.  Roche.«ter:  h.  L.  Walker.  numness  nas 

ing  a  similar  chain  in  principal  U.S.  I  comparative  earnings.  I steaay  expansion.  Preferred  d 

centres,  with,  at  the  end  of  1927,  aj  ^  Net  |  capitalization.  Surplus  .. 

tivTt  nf  77  units.  E-arningS;  Authorized.  Is.sued 


centres,  with,  at  the  end  of  1927,  a  | 
toa.l  of  77  units.  ; 

Growth  in  each  case  has  becn|i926 
spectacular,  the  products  having'  1927 
gained  an  International  reputation. 


Laura  Secord. 


1927 .  366,573 

ral.ance  sheet. 

'  Dee.  31,  Doe  .31, 
1926  1927 

Total  Assets  ..  ..$1,657,662  $1,8.54,998 
Fixed  A.ssets  ....  469,9.59  536,747 

f'uire.nt  As.cets  ..  672,107  793,454 

Current  Lf.Tbs.  .  ..  113.828  97.191 

Working  Capital.  .  557.279  696.268 

Surplus .  746.513  994,981 


;g».  ■  i  a  Steady  expansion.  Preferred  dii 

Net  CAPITALIZATION,  Surplus  .  .  . 

arnings  Authorized.  Is.sued 

Preferred  Stork  50,660  shs.  7,180  sh.s.  Total  As.sets 

Common  stork  loo.ono  sh.s.  67,683  shs.  ’’’ixed  Assets 

366,5  I  3  Funded  Debt.  Current  Asse 

None.  Current  Liab 


Preferred  dividend.s . 

Surplus . 

BALANCE  SHEET 


OFFICERS  AND  DIRECTORS  c.mr^nt  Yseet;  '  ' 

Officers.— Frank  r.  O'Connor,  pres  ;  ^  'pp'"[  ' 

J.  D.  Hayes.  Ist  vice-pres.  and  gen.  f.-' rkl’  g  Capui^ 
man.;  C.  P.  Maher.  2nd  vice-p.es  ;  ' 

\V.  J.  O'Connor,  3rd  vice-pres.;  C.  II.  ^uvpiu . 

Ellston.  sec. -trees.  —  .  — 

Directors'— Ft  P.  O'Connor.  J.  D.  Nulinnj 

Hayes,  C.  H.  Ellston.  C.  P.  Maher.  To-  INBUoni 

ronto;  A.  A.  Audette.  Montreal.  National  Orocc 


Working  Capital 
Surplus  . .  . . 


1927  OFFICERS  AND  DIRECTORS. 

854,998  Harold  A.  Greene,  chairman  of  the 
536,747  Board.  'Torolito;  A.  S.  Tindale,  presi- 
793,454  dent.  Toronto;  E.  W.  Wright.  Toron- 
97.191  to;  P.  L.  Patterson,  and  H.  M.  Miller, 
696.268  Toronto. 


Current  Assets 
Current  Liabilities 
Working  Capital 


Traymore,  Limited. 


.  ...  -  _ '  --  ..  DIA'IORND  RECORD. 

»■  ..  t  4^  Prefarred.— 7»4 %  per  annum,  pay- 

INational  Grocera.  abi«  March  i.  July  to  nov. 

Nauonji  urocors  is  tne  result  or  j 

an  amalgamation  of  a  number  of  Mar.  1,  1928.  and  quarterly  since. 


H.  Eiisfon?c.'’p"Maher.  To^  National  Grocera. 

A.  Audette.  Montreal.  National  Grocers  is  the  result  of 

CAJ^ITALIZATION  |  an  amalgamation  of  a  number  of 

Autborlsed  Issued  [  wholesale  grocers  of  outstanding 


Pref.  stock.  .  .$756,000 
Com.  stock.  .  25.000  shs 


u  succt  ss  in  E.istern  Canada,  but  who  192? 

00  shs  u5,ooo  sns  faced  with  opposition,  of-  Net  rtvenue . $  58.624 

Debt.  feeing  difficult  problems  arising  Organization  expenses  3,oo0 

e.  from  the  growth  of  chain  stores.  tcdersl  taxes . ■ 

BHRET  Although  reasonably  successful  Net  earnings .  61.037 

1927  1926  ad  definite  progress  having  been  "  "  ““'**** 

'‘ttaimd  there  are  yet  problems  of  pulr^lus  ..  .‘"i  28.i39 

Mfi'ion  ?j6'7«9  organization  and  management.  Prev.  Surplus . 

28.’2.58  82:905  CAPITALIZATION.  B^l-  erfrried  forward.  28,139 

408.162  257.484  Authorized.  Issued.  BALANCE  SHEET. 

ARNING4  let  Pref.  Stock  ..$1,000,000  $  967,600 


COMPARATIA'E  E.ARNlNGg. 


Funded  Debt. 

None. 


.  .$  58.624  $  67,004 


BAIktNCE  BHRET 
1927 


Total  Assets  . 
F'lxSd  Assets  . 
Current  Assets. 
I^iir.  Liabilities 
Not  Work.  Cap. 


ANNUAL  EARNINGS 


28.258  82.905 

408.162  257.484 


Pref.  dividends  . .  . .  22,898 

Com.  dividends . 

Surplus .  28.139 

Prev.  Surplus . 

13al.  erfrried  forward.  28,139 

BALANCE  SHEET. 


Hiller,  CAPITAIAZATION  mcirt 

Authorized.  ls.sued. 

Pref.  stork  .$i. 560,000  $850,000 

Com.  stock  .  150.000  shs  51,508  shs  Common, 

pay-  Funded  Debt.  pjj^ 

.  None.  preferred 

M  50c  OFFICERS  AND  DIRECTORS  $100  pa 

!  paid  Gfficers:—  <5.  G.  Plaxton.  pres.;  O  OFFU 
W.  Wagar.  gen  man.,  E.  J.  Swift. 

I'aog  ®%Vrcctors:— G.  G.  Piaxtom  .T.  A.  man*ea*ux 

67  004  Gsirdner.  H.  W.  Stewart.  O.  A.^Do- 

3  000  Toronto;  G  W.  Wagar.  D.  N.  f/Vas  jcc 

C.  Hogg.  R  G.  JacU.son. 

BALtNCE  SHEET 

58.804  9  mtJis  ended  • 

18,301  Dec.  31.  1927 

29,156  Total  Assets .  $1,316.92'' 

11.347  T'xed  Assets .  908.808 

28,139  Current  Assets . .  326,68' 

39,486  Current  Liabilities .  93.66'''  Common 

Working  Capital  ..  ..  ..  232.99"  No  par 


Ij^ric^w  M.  &  P.  Stores,  Limited,  opera fc,s  a 
QO  chain  of  47  grocery  stores  located  ! 

98  in  Windsor  and  other  Western  Onta-  ‘ 

rio  centres  with  a  distributing  ware- ' 
house  In  'SVlnd.sor.  i 

J  CAPITALIZATIOX. 

pr  *  '  A'llhorized.  Issued 

I  of  3.5c  Common . .50,000  shs.  10,000  shs.  ! 

I  quart-  No  par  value. 

1st.  Preferred.  .  .$200,000  $200,000; 

$100  par  value.  I 

...  Snd.  Preferred.  .  .$  30.000  $  30,000  I 

$69.»7r  $100  par  value.  . 

22:220  OFFICERS  AND  DIRECTORS.  j 
41:670  Alvar  H.  Simpson,  president.  Wind- 
stir;  E.  T.  Mailloux.  vlce-proeldenf, 
Windsor;  R.  T.  Cooper,  Torentn; 

McLennan.  Toronto;  Chas.  Me- 
Tague,  Windsor. 

*7s:04.'  DIVIDENDS. 

45.99-i  1st  Pref,— 7'$  per  annum,  payable 

_  Ist.  January,  April.  July  and  October. 

■ — ■ — - - ! 

Metropolitan  Chain  Stores.  I 


Continuous  Forms 


AUTOMATIC  USE 


61% 


CAFirALlZATION  | 

Authorized.  Lssued.  i 
Common.  .  400.000  shs  150.202  .•■h  ; 

No  p,ar  value.  i 

Preferred  .$5,000,000  3.500,000  shs 

$100  par  value..  | 

OFFICERS  AND  DIRECTORS 
E.  W.  Livingston,  president  and 
and  treasurer.  New  York;  L.  R.  Des- 
marteaux,  vice-pres..  New  York;  Paul 
Shields;  M.  S.  Klarz.  secy  and  asst, 
ircas.  Noble  Crandall. 


Tip  Top  Tailors. 


nd  Pref  stock  y.  slsWoo  2.96^^^^^  «•«»* . ^ImM  rftachM  n 


$136,313  Com.  Stock  (shares)  300,000  296, 

OFFICERS  AND  DIRECTORS. 


295'853  F'lxed  assets..  .. 
296’863  (;urrent  assets.  .. 
Currant  Itabilitlas 


0{nc«rii.-eArebt«  FoataL  cbAimAa:  Workiag  capital 


C.APITALIZ.ATION 

Authorized.  Issued. 
Common  .  .  .150.000  shs  120.000  shs 
No  par  value. 

Preferred  .  .  .  $1,500,000  $1,500,000 

OFFICERS  AND  DIRECTORS 
D.  Dunkelman,  president.  Toronto, 
R  Dunkelman.  secy..  Toronto-  H  ” 


INCREASE  IN 
CLERICAL  EFFICIENCY 


F.  rsl.  Burt  Company  Limited 

420  Wellington  Street  West 

TORONTO 

MONTREAL  QUEBEC 


335.246  32A.341 !  ^4  nAAnIga  whA  RrA  IniArAAf^if  Dunkelman.  provident.  Torontn 

k:880  I07;i21 1  ®‘®**  P*®?'®  Dunkelman.  secy..  Toronto-  H  ” 

56,108  95,639 1  able  tO  buy  investinent  securl-  Mackechnie.  treasurer.  Toronto;  H 
26,274  11,422 1  USt.  „  Miller.  H.  A.  Daly,  Toronto. 


THE 


MONTREAL. 


\'OVEMBER  30, 


1928. 


Limited 


PORT  COLBORNE  REFINERY 


MINES  AND  SMELTER 

COPPER  CLIFF,  ONTARIO 


REFINERY 

PORT  COLBORNE,  ONTARIO 


The  International  Nickel  Company  of  Canada,  Limited 
Copper  Cli£F  and  Port  Colbo  me,  Ontario 


OFFICES: 

67  WaU  Street,  New  York  City 


Prime  Metal  for  All  Re-melting  Purposes 

Produced  in  the  Forms  of 

INGOT,  SHOT,  ELECTROLYTIC,  (99.9%) 


All  INCO  nickel  is  mined,  smelted  and 
refilled  in  the  Province  of  Ontario 


Milling  and  Food  Industries 


Flour  Milling  Net  Earnings 
Applicable  to  Common 


Ogilvie  Flour  Mills 

The  Ogrllvic  Flour  Mills  Company. ,  rectory  declared,  in  addition  to  the 
Ltd.,  is  the  largest  producer  of  flour )  regularly  quarterly  dividends  of 
in  Canada  with  u  total  daily  capacity  a  share,  a  bonus  (jf  $15  a  share 

..  0.1 --n  u  1  J  J  ,  Xhia  means  that,  since  1904,  a  total 

ot  5’,,o0  barrels.  The  company  op- j  453,/^  cent,  has  been  disburs- 
crates  three  mills  at  Montreal;  three  ed  on  the  common  stuck,  or  an  aver- 


at  Winnipeg;  two  at  Fort  William, 
and  one  each  at  Kdmonton  and  Med¬ 
icine  Hat,  10  mills  in  all.  Elevators 
of  the  company  have  a  total  capacity 
of  10,838,000  bushels.  5,388,000  bush¬ 
els  in  interior  elevators  and  5,459,- 
00  bushels  In  terminal  elevators. 
The  company  also  owns  and  operates 
barrel  factories  in  Montreal  and 
Winnipeg  with  a  daily  output  of  3,- 
000  barrels. 

The  earnings  and  dividend  record 
of  the  company  since  its  inception 
have  few  parallels  among  Canadian 
Corporations.  In  September  last  di- 


age  of  18.0  per  cent,  per  year.  A 
notable  feature  of  this  record  is  that, 
since  1925,  w'hen  the  stock  was  split 
3  for  1,  total  disbursements  have 
been  equivalent  to  15514  per  cent,  on 
the  old  stock.  This  gives  an  aver¬ 
age  of  about  39  per  cent,  a  year  for 
the  4  year  period. 

Through  the  years  the  company 
has  built  up  a  huge  volume  of  in¬ 
vestment  in  the  securities  of  other 
industries,  and  it  is  from  the  income 
on  these  investments  that  the  bulk 
of  the  huge  profits  of  Ogilvie  has 
been  showing  in  recent  years. 
OGILVIE  FLOUR  -ILLS  COMPANY,  LIMITED 
(II  Yean  Analysis) 


Maple  Leaf  Milling  Co. 


tniR.... 

inin.... 
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lies. .  . 
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1928. .  . 


1918 .  $10.481. .'■,10 


1919. 

1920.. 

1921.. 
1922.  , 

1 928 . . 

1924. . 
192.'-,, . 
192«. 

1927  . 

1928  . 


Net  Income 

Net  .Avail. 

Comm.  Div. 

Years  Surp* 

$1,955,415 

$1,815,415 

$675,000 

$1,140,413 

1,6.82.617 

1.492.517 

675.000 

817.507  ! 

959,066 

819,066 

550.000 

269.068 

6.86.30;t 

496.80:) 

.800,000 

196.303 

846.990 

706.990 

5.50,000 

1.56.990 

824.228 

684,228 

5.50.000 

134.228 

902.217 

762.217 

625,000 

137.217 

758.145 

618.145 

581 .250 

36.895 

1 .000,87.8 

860,87.8 

750.000 

110.873 

1 .455..8.82 

1,015..8.8'2 

1.125.000 

190.332 

1  ,945,.'-,.>0 

1 ,805,5.50 

1 ,500,000 

301.050 

N«»t  Tang. 

Ciirr.  .Asgets. 

Cur.  I.iab. 

Work.  Cap, 

.Asspfs. 

$10,618,361 

$  3.9.5.8.865 

$6,664,499 

$8,180,615  1 

10,.845,043 

2.966.036 

7.379.007 

9,095.201 

9.841.854 

2.273.240 

7.568.61  4 

9.447.555  ; 

10.209.788 

2.331.903 

7.877,885 

9,707,893  1 

10.455.01.8 

2,269.230 

8.J85.783 

9.918,407  1 

10,256. .585 

1.960,473 

8,^.1 12  ■ 

9,501.103  ! 

10.726.105 

1.993.746 

8,7)13.3,59 

9,637.320 

ll,269..55l 

2.302.261 

8.967,290 

9.675.216  ! 

11.672,196 

■2.408.742 

,  P.e6:).4.H.u 

...9,786,089 

12.845.870 

.-2,7»7,368 

1«J>98.«)? 

'  9,'976Xf1. 

14,061,558 

•S..i66.248 

10,61)8.310 

tt.a7T,0n 

191.8  . 
1919, 

1920 

1921 

1922 
f92:t. 
1921. 
192.8. 
1920 
1927. 
1-C8. 

1  18. 


lfi,4 11.240 
lfi.070.79fi 
16,889.797 
16.5.87.718 
1.5.811.577 
15.982.067 
16,.827.477 
1«..544.882 
17,078.689 
17.994.219 

>  'Cash  snd 

I’ropprlips  Invrnlorica  Investmant 


RpsprVf 


$5,692.89:1 

$1,462,916 

$7.6,5.5.622 

$4,096,407 

5,818.696 

638.269 

8,006.692 

5.00(;.000 

5,798,892 

436.101 

8.061,484 

5.000.000 

5.705.707 

614.097 

7.244.722 

5.000.000 

5. .544. 757 

.569.175 

7.120.51 1 

5.000.000 

.5,.5.54.991 

744,710 

7.714,636 

S.rtOO.OOO 

5,255,961 

1.813.042 

7.028.467 

.5.000.000 

5.057.924 

1.217.080 

8.649,439 

.  5.000.000 

4.872.6:15 

969,006 

9,280.408  ' 

5.000,000 

4.227.818 

1  140.662 

9.764 .923' 

5.000.000 

3,929.060 

1,097,611  - 

10,806,871 

5.000.000 

T'lt.  Riirp. 
$1.3,80.59,8  I 
1.241/>17 
'1.51>8;.583 
1 .709,886 
1,866.876  I 
2.001,104  I 
.  2.188.321  i 
2,175.216  i 
2,286.089  I 
2.476.(121 
.^  2,777,^1 
Fret.  ( 'oro .  5>t  und .  ■  Det 

Is.wooo  ^$2(550,000 


■Maple  Leaf  Milling  Company,  Ltd., 
operates  flour  mills  at  Port  col- 
borne,  Toronto,  Kenora,  Brandon. 
Thorpld,  Welland,  Peterboro.  and 
Pickering,  with  a  daily  capacity  of 
22,0^)  barrels.  A  total  of  60  grain 
elevators  arc  also  owned  and  oper¬ 
ated.  There  is  a  connaction,  through 
stock  ownership,  with  Canada  Bread 
and  (ianadinn  Bakeries,  tivo  of  the 
leadln.g  baking  chains  in  the  Do¬ 
minion.  While  the  company  within 
the  past  year  was  responsible  for 
formation  of  a  merger  of  Maritime 
bakeries  under  the  name  of  Eastern 
;[  2^7  SOT  i  Bakeries.  Thus  .Maple  Leaf  controls 
chains  of  bakeries  extending  from 
the  Atlantic  to  the  Pacific. 

By;:.;reason  of  the  fact  that  a  bigger 
pnppffrtioh  of.  iUi,  p.utpiit  is  absorbed 
in  thq  fibmestic -market  than  in  the 
case  of  most  of  tiic  flour  millers,  op¬ 
erations  of  the  company  have  not 
been  so  adversely  affected  by  the 
difficulties  in  the  export  business 
during  recent  years.  ' 

There  have  been  rumors  of  a  mer¬ 
ger  between  the  company  and  other 
leading  units  in  the  flour  milling 
industry,  but  lhc.se  so  far  lack  any 
confirmation.  ' 

AND  uinKCTons 
Offfeers.  —  James  Stewart,  pr,e.«.; 

tOMPAnATIVK 


,\.  K.  C'.TiTipbell.  gen.  man.;  Charles 
k\  .  Hiand.  vice-prra.;  J.  A.  Lehman, 
.sreretary. 

•  Direitor.s.  —  .lames  Stewart.  H.  .1. 
Symington,  Winnipeg;  Charles  w. 
Rrfind.  I).  A.  Campbell.  Mark  Br*- 
•lin.  Toronto;  Uohert  Cooper.  Wol- 
lanrl,  Ont. ;  W.  L.  Shaw.  Newmarket, 
'nt  :  li,  I,.  Cameron.  Vancouver  15. C.; 
15.  It.  Decary,  Montreal. 

CAPITALIZATION 

Antliorlzed  T.ssiieil. 
I’refei  red  Stoek  .$3,500,990  $:.930,(ian 
Cbtnmon  Stock  .  .  2.5Oi).O00  2.a00.O0(» 

Funded  Debt, 

Outstand- 
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6’.2''r  l.'t  XIortgage. 
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123.255 

1937; 
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192.5 

$19,622,636 
7.001.65  4 
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8. 586,  cS  t 

.8.724,440 
1,81,8.937 
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1926 

$16,434,316  . 
7.n49.,804 
9.089.8frt  ' 
5,114,066- 

,8.97,5.798 

2,059,732 
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1927 

$16,307,35.8 

fi.834.502 

8.8,54.517 

5,117,503 

3,837.014 

1.839.3S8 

2,076,461 
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$16,548,575 
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9,182,849 
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Western  Canada  Flour  Mills 
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New  stork. 
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Alberta  Pacific  Grain  Company 


Alberta  Pacific  Grain  Company, 
I-td.,  which  was  formed  in  1926  as 
a  reorganization  of  another  company 
of  the  same  name,  operates  399  coun¬ 
try  elevators;  an  interior  terminal 
elevator  at  Calgary.  Alta.,  with  a  ca¬ 
pacity  ot  250,000  bushels;  and  owns 
or  leases  2  big  terminal  elevators  at 
Vancouver,  B.t,'.  Total  capacity  of 
tile  elevators  of  the  company— ex¬ 
cluding  the  latter— aggregates  11.- 
.505,000  bushels.  Alberta  Pacific 
Grain  is  one  ot  the  largest  elevator 
operators  in  the  Dominion. 

Earnings  of  the  company  have 
been  on  a  favorable  basis,  the  pros¬ 
pectus  Issued  in  connection  with  the 
public  distribution  of  its  securities 
last  year  showing  an  average  of 
$3.75  a  share  on  the  common  stock, 
after  depreciation,  taxes,  and  pre¬ 
ferred  dividends  for  the  3  years  end¬ 
ed  June  30.  192,5.  Earnings  for  the 
12  months  ended  June  30,  1925.  were 
equivalent  to  $13.56  a  share  on  the 
rominon;  for  the  1925-26  period 
$630,000;  for  the  1926-27  period 
$3.69  a  chare  and  for  the  1927-28 
period  $6.79  a  share. 

The  balance  sheet  as  at  June  30 
this  year  showed  a  wide  change  in 
current  oper.xtion,  liquid  assets 
being  up  as  $1,917,149  from  $2,823,- 
732  and  eurrent  liabilities  up  at 
.$2,980,095  from  $1,247,049,  leaving 
net  working  capital  of  $1,937,051  as 
■ompared  with  $1,596,693. 

Prospects  for  future  substantial 
expansion  in  earning  power  for  the 
current  year  are  outstanding,  the 
company  having  made  full  prepar¬ 
ations  for  the  liandling  of  the  tre¬ 
mendous  crop  harve^ited  in  the  west 
during  the  past  fall. 

l  OMrAH  ATm:  eaiinim;**. 

"Ye.ir  '•iirted  .Tun 


A4  .  Riddell,  vice-pre.s.  and  man.  dir 
Cecil  Lament,  sec.;  Alexander  Cam¬ 
eron,  treasurer. 

Directors. — James  Stewart,  J.  C. 
(Jr-ge.  H.  C.  Michael,  Winnipeg;  C.  W. 
Band.  I).  A.  Campbell.  Toronto;  F. 
W.  Riddell.  Calgar>':  A.  C.  Culver. 
CAIMT.AI.IZATIDN. 

Ailthpplzed.  '  Ts.sped. 

I  Fref.  Stork  .  .  $,8.n()0;n0()  $.8.du0.(i00 

I  Comnton  "A"  .,  80.000  sbs.  80.000  shs. 

I  Common  "B”  .  .  20.000  sbs.  20,000  shs. 

I  Funded  Debt. 

Outstand- 
.\uthorizcd  ing. 

6^5  1.«t  5rort.  S.K. 

Bonds,  due  1946  ..  $3,500,000  $3,325,000 

BAL.tNC'E  SHEET. 

1928  1927 

Total  assets  ..  $12.7.-, 8.038  $1  0,4 4 1 .589 
Fixed  assets  6. ,>77, 728  6.429.1.>2 

Current  assets  .  1,917,149 

Current  liabs  .  .  2.980.098 

Working  capital  1,937,051 
Reserves  ....  20,678 

Surplus .  1,023.407 
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• — Tneluding  premiums, 
t — F'or  13  nionlhs'  period. 

X — Before  providing  for  lncom« 
Tux, 

OFFICEBS  .tNI)  IHRECTOn.S. 

Ot/lcers. — James  Stewart,  pres.;  F 


Blue  Ribbon  Limited. 

Blue  Ribbon,  Limited,  formed 
early  tlii.s  year  to  acquire  a  com¬ 
pany  of  the  same  name  and  ccrtaic 
assets  of  G.  F.  &  J.  Galt.  Limited, 
operates  plant  and  warehouses  in 
Winnipeg  and  Vancouver  for  the 
blending  and  packing  of  tea  and  the 
grinding,  roasting,  and  parking  of 
coffee,  while  warehouses  arc  operat¬ 
ed  in  Edmonton,  Calgary  and  Victo¬ 
ria.  “■  •  - .  .. 

Blue  Ribbon  teas  and  coffees  have 
a  wide  dist  ribution  throughout  west¬ 
ern  Canada,  the  tea  especially  bav¬ 
in  been  for  over  30  years  the  stand¬ 
ard  of  quality  from  the  Great  Lake.s 
to  the  I’acific  Coast.  Spices  and 
essences  are  also  manufactured  and 
parked  by  the  company. 

In  .May.  1928,  the  rompany  offered 
publicly  an  issue  of  $1,000,000  of  6 'a 
|ier  cent,  ciiiniilalive  preferred  slock 
at  $55  a  sharoA'ith  the  right  to  piir- 
chasp  1  share  of  no  nar  common  (of 
which  30,000  shares  are  outstand¬ 
ing)  for  each  sh.arc  of  preferred  at  a 
price  of  $42  per  share. 

Offlcer.s  and  directors  are  .as  fol¬ 
lows:  Jas.  MaeHay,  .Winnipeg,  presi¬ 
dent;  Isaac  Pitblado,  K.C.,  Winni¬ 
peg;  Brig.-Gen.  Victor  W.  Odium, 
Vancouver;  J.  .M.  dc  C.  O'Grady. Win¬ 
nipeg.  and  John  I’.  Chrysdale,  Tor¬ 
onto.  directors.  Secretary-treasur¬ 
er,  K.  C.,  Weiss. 

. 4AI*IT.\LI7..^TION. 

\uth(irlzrrl,  Is.xuoU. 
Common . 5U.000  .sh.s.  Jb.OOO  sbs. 

No  par  v.tIik'. 

Proforrid . $1.000. Ono  $1,000,000 

$.-,0  pTir  Vfiluf-. 

OFFltEnS  AND  iiiRErTons. 

.lamo.s  Mai'kay,  pfp.sirlpnt:  l.«nao  Pit- 
blado,  K.C..  Brlg.-Gon.  Victor  W. 
Odium,  .1,  M.  o’Grndy  and  John  B. 
Cr>sda|p. 


Wc.stcrn  Canada  Flour  Mills  Com¬ 
pany,  l,td.,  operates  flour  mills  at 
Goderich,  Ontario;  Brandon,  M.ani- 
toba; .  Winnipeg,  Calgary,  Edmonton 
and  Victoria,  with  a  combined  capa¬ 
city  of  10,000  barrels  a  da.v,  also  3 
cereals  mills  with  u  daily  capacity  of 
1,000  barrels;  and  owns  and  aper- 
ates  terminal  and  cyiinlry  elevators 
with  a  slora.gc  capacity  of  5,500.000 
htishels  of  grain. 

In  common  with  others  of  the 
leading  Canadian  grain  milling  com¬ 
panies.  M’estern  (Canada  Flour  dur¬ 
ing  the  past  year  entered  into  the 
baking  industry  by  virtue  of  a  work¬ 
ing  agreement  with  2  of  the  leading 
French  Canadian  bakeries  in  Mont¬ 
real.  Ir  is  indicated  that  further 
developments  along  the  same  lines 
can  be  looked  in  the  near  future. 

t'AI*ITALI7..\TION. 

-Vuthorizpd  T.s.sucd. 
Pi'pfprrpd  St'">ck  ,$.8,000,000  $2.,,O0,000 
C7ommon  , Stock  1  50,000  .-(bs.  115,000  shs. 

FunilPd  Debt. 

Xonp. — ^('I'w.,  bond  istiips  both  call- 
pd  lor  rpdPmpUoii). 

OFFICERS  AND  DIRECTORS. 

Officers. — D.  B.  Hanna.  pre.«.;  .\.  .1. 
•MitchPlI.  vice-prp.=. ;  R.  <1.  O.  Tbomp- 
.son.  spc.;  R.  .\.  Piidhajii,  trea.s. 

Dirpptors.— A.  KoHy.  Winnipeg:  D. 
'\.  IlanTia.  Joseph  Wright.  A.  .1.  Mit- 
pliell.  Sir  John  Aird,  R.  G.  O.  I'liomp- 
son.  Toronto:  Sen.  G.  H.  Barnard.  R. 


H.  B.  Kerr.  Victoria;  John  Davidson. 
..iiidon,  Eng. 

UIVIDE.ND  RECORD. 

Con.  Stock 


1 020  . 

.  .  84-*  +  10 

1921  . 

.  .  8  1-1 5 

s 

•'2  . 

•  ••  •• 

..  8 

1  924  . 

. .  s 

102:.  . 

8 

1026  . 

..  x$2.31 

1927  .  . 

1.10 

—New  .■stock. 

STOCK  MARKET  RECORD 

"f.  .Stock.  Com. 


High  LowHigh 

1  aOW 

1020  .. 

145 

1  I  ‘  ■> 

1921  .. 

125 

11" 

1922  .. 

121 

103 

1022  .  . 

115 

02 

1924  ..  . 

107 

93 

fo  >:,  ..  . 

120 

1 0 1 ' 

1926  .. 

.  100  97»i 

21 

ISx 

1927  .... 
x — Nr  w 

..104  101 

Stock. 

41-; 

TZ 

OTTAWA 

-a  Highly  Selective  Market 


It  is  the  “kind”  of  people  that  make  up 
the  citizens  of  Ottawa  that  constitutes 
its  buying  power. 

The  backbone  of  this  flourishing  com¬ 
munity  is  to  be  found  in  the  sixteen 
thousand  regular  salaried  Civil  Servants 
—men  and  women  who  are  filling  the 
many  lucrative  Government  positions — 
people  who  demand  the  best  of  living  con¬ 
ditions  for  themselves  and  their  depen¬ 
dents. 

Advertisers  desiring  to  appeal  to  this  re¬ 
sponsive  class  of  people  can  reach  them, 
practically  all,  through  The  Ottawa 
Journal— their  favorite  newspaper. 


Average  Net  Paid 
Circulation  for  First 
Ten  Months  of  1928 

32,266 


Total  Display  Lineage 
Gain  for  First  Ten 
Months  of  1928 

695,080 


COMrARATIVn  KARNTNCS 

1927 

.  .J!«2S.09rt  $398,797 


N>t  I'rofit... 
r.ond  Interest 
V.'t  Karnins.^ 
I’n*f4*rro(l  T  'iv. 
Conm.  iJividen 
Surplus. 

Add.  Trom.  Surplu 


47.243 
290.9.', I  .398.797 
91.210 

lT.*i.37.".  120.7:)0 

24.220  100.127 

.'.K2.9S1 


Ral.  car. 


forward  0< 

BALAN(  I 


Total  Aasi't;" 

Fiv6‘d  Assot.s  .  .  .  . 

riirrrnt  ..  .. 

Oirroiit  Liability  . . 
.\’ct  Work.  Capital 

llcsorvca . 

Surplus . 


713.334 
SIIKKT 
1926 

.$9.0.'.0.07.'  $ 

.'i.99.3.042 
.  2.731.294 
.  1.194.2.’9 
.  t..VJ7.03.’ 

.  20  4.009 

007,2»»7 


1928 

$ . 

409,.'17Ji 
140.87.’ 
1  4O..97.*; 
10:  .01 7 

713.334 

820,9SI 

1927 

;S.7t*0.249 

r..714.0<i7 

.3.0(»r..02' 

1.302.419 


Ottawa  Evening  Journal 

(WITH  MORNING  EDITION) 

BRANCHES: 

Canada:  J.  B.  Rathbone,  110  Church  St.,  Toronto;  427  Canada  Cement  Bldg., 
Montreal.  U.S.A.  :  Chas.  H.  Eddy  Co.,  Inc.,  Park  Lexington  Bldg.,  New  York  ; 
666  Wrigley  Bldg.,  Chicago  ;  1023  Old  South  Bldg.,  Boston.  London,  England  : 
The  Clougher  Corp.,  18-20  Craven  St.,  W.  C.  2. 


€( 


Ottawa* s  Greatest  Newspaper 


f9 


St.  Lawrence  Flour  Mills 


M’ot. 


UesM' 

.Surplus 


.'8t.  T.nwicjco  Flour  Mills  Com- 
iwny,  Ltd.,  oporatos  a  flour  and  feed 
mill,  with  elevator  warehouse  in  the 
Lachfne  canal  at  Montreal. 

Operations  of  the  company  during 
recent  years  have  reflected  the  dif¬ 
ficult  conditions  prevailing  in  the 
flo'iir  milling  industry,  deficits  btlng 
shown  after  preferred  dividends 
both  for  the  1'.t24-25  and  1025-26  fis¬ 
cal  periods.  Rc.sults  for  the  past 
2  years,  however,  liave  reflected  the 
Improvement  whicli  has  been  evid¬ 
enced  and  the  prospects  for  some 
further  expansion  in  bii.siness  and 
earnings  this  year  are  higher. 

DIVIDEND  IlErORD. 

v-Tv  I’lpf.  Com. 

,\,oo  .  7  6  4  4  +  10 

I95? ; .  i 

1  ');>2  .  . . .  •  ‘  “ 

1923  .  ■'  •; 

1924  .  i 

192.5 .  I  - 

1926  : . 

1927  .  ' 

«  AriTALI7,ATION. 

.Vutborizol,  ls.«ii"d. 

I  rof  tdock  ?i.2<'i'.oon  «i. 200.(100  merger 

C.,mmoii  .^tnek  ..  fion.ooo  5T.-.,000 

l''un>leil  Dclit. 

Oot.'^lo  nd- 
AiitborizrU.  iiig- 
(;<+  ltd  ,M(0  lgag('  bi.l'. 

. $300,000  $X6,St.O 

bTOt  K  MARKET  RIH  OIID. 

•  •  I'l'i'f.  Stock.  Com.  .‘■■took 
High 


Directors. — G.  W. 
cbmid.  Montreal;  C- 
.1.  .McGill. 

n.\LAN<  F 

1026 


A.ssrt.s 
Lfnb. . 
Cap. 


ts..  9i’2.K9,s 
,’92.721 
419.991 


tWfv,  i.\  If.  nran- 
Vl.  Gravfl  and  J 

•^IILKT 

1927  1928 

.<2.:«31  .;;io  $2. .*.*•7  '»3i 
9i5."i,l>23  9C:i;,1U2 

i;oi  .9fi;; 

3S1,449 

220..’iri 

93,120 

187,292 


♦1150.044 

;;.4L490 


Canadian  Bakeries. 


Years 

1920  . 

1921  . 

1922  •• 

1923  . 

1921 


126  Vi  92 


Higb 
1  39  Vi 


I  ,ow 


85 


48V 


Net  I 
npprf 
lloitfi 


roMi*.\i(.\Tiv  r. 

19^15 

•rofif  5*  .  .  . .  8 
clntlon  .  .  13. .V 

Int  .  .  . 

,  . .  i. . : 


79*2  4312 

K.\KMNGS 


Surphi 
Adil. 
Hat.  ' 


for., 


.  1153.397 

i:.8,S2’i 


:i.o22 
<  r.R.707 

■»  40.2.V) 

172  29.4.*i7 

1.'.K.«23 

ns:.2S2 


1929 

$109,017 
13.0ft0 
r».04o 
r..  I  IS 
97.r.2:' 
40.2.V* 
4.’l279 
197.292 
232..’ir*l5 


♦  -1  oflolt. 

OFKK'ICnS  AMI  llinKiTORJii. 

Offfccrj4.  — iJoo.  W.  Grirr.  proj»id^nt: 
T.  ^^■il)ianu‘4on.  viro-prrsidont  nnd 
nianogiiig  diroi'to»r.  T».  M.  ilpon,  sec¬ 
retary;  1).  i>.  Thornt*>n.  Irousurrr. 


Canadian  Bakeries,  Ltd.  formed 
in  September,  1!)35,  operates  a  chain 
of  bakeries  throughout  the  West  in 
Moose  Jaw  and  Regina,  Sask.,  Cal¬ 
gary,  and  Ledibridge,  Alberta,  and 
Vancouver,  Victoria.  Now  Westniin.s- 
tor.  and  Xanaiim*.  B.ti.  The  com¬ 
pany  is  controlled  b.\  Ma$)lc  Leaf 
.Milling  Co.  * 

By  virtue  of  the  connection  br>- 
tween  the  company.  Maple  I.eaf 
Arming  and  Canada  Bread,  there 
have  been  recurrent  rumors  of  a 
bclwocn  the  three  but.  .so 
far.  no  developments  along  these 
!  lines  have  been  officially  indicated. 

CAIMTALIZ  \TION. 

,\  III  borizcfl,  L“.'(UC(]. 

1-.t  l’■cf.  Slo.'k  .  .$1,999,000  $  980.099 

2lnl.  Pref.  Sleek  ..  I.OOH.OOO  1.000.000 
I'ejiimeii  Stc,ck  " \"  20.000.^1).  26,000  sb. 
Common  Stock  "B  "  20.000  sh.  . 

EARNINGS. 

1926  1927 

N,’t  Profits . $281,927  $28.8.667 

liond  Int .  52,001)  51.285 

Bond  S.  F .  11.300  21.921 

Income  Taxes  •.  .■  36.000  31,090 

Pref  Stock  S.F .  10,000-  i 

Net  llarn .  172,597  1  76,461 

l.«t  Prof  Div .  69,825  69.125' 

2nd  Pref.  Div .  70.000  70,000 

Surplus .  32,772  .87.336 

I’rriii.  .Surplus .  32,772 

Bal.  carried  ford.  .  32,772  70,108 

Fdnilcil  Debt  . 

-  Ont.«tn,nd- 

.Vuthorized  ing. 
UVi'’''  l.'(t  Mortgag' 

due  19  45  .  .  .  $890,000  $770,500 

DFFICKRS  AND  DIREC.TORS. 
Officer.". —  James  Stewart,  president: 
W.  C.  Slielly,  vice-pre.u.  and  managing 
dirertor:  .1.  .\.  Craig,  secretary  and 
treasurer. 

Directors. —  .lame.-.  Stewart.  Winni- 
|.eg;  W.  C.  .Shelly.  Vsneouver;  Fred- 
W.  Kiddell,  Regina;  D  !■.  Cameron. 


Drraiv.  Montreal: 

BAl.ANil 

:  SHEET 

1 

I'lofit  and  L 

.ss  .  .  22.772  70,1 

H.  A.  Ross. 

l  ia;  C.  .  Rond. 

*  1026 

1027 

.\»MV  York. 

^'otaI  A.ssnt  s  .  .  .  . 

3.107.431  $3 

.186.701 

S'I'Ot  l\ 
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UMIUEND 

ICFX’OUl’ 

Fixed 

2,558,703  1 

.7*  1.219 

1 

ref.  .stock.  Com.  Stock 

Pref. 

stock.  Com.  Stoek 

Current  A.sset.« 

r>20.418 

623,378 

High  Low  High  Low 

1926  . 

7  .  . 

Current  Lialus.  .  . 

1  74.659 

21  6.593  , 

0  26 . 

100  92  37  •■'■4  26'. 

1927  . 

7 

Reserves . 

21.00" 

1"6.785 

927  . 

106  97 

Canadian  Wineries 

LIMITED 

CONTROLLING  AND  OPERATING 

Stamford  Park  Wine  Co.  Limited,  Niagara  Falls,  Ont. 
Dominion  Wine  Growers,  Limited,  Oakville,  Ont. 
Lincoln  Wines,  Limited,  St.  Catharines,  Ont. 

Thorold  Winery  Co.  Limited,  Thorold,  Ont. 

The  Peerless  Wine  Manufacturers.  Limited,  Toronto, Ont. 
The  Marsh  Crape  Juice  Co.,  Niagara  Falls,  Ont. 


Producers  of  High  Grade  Canadian  Wines 

From  grapes  grown  in  the  famous  Niagara  Peninsula. 

= . -- - 


NIAGARA  FALLS 


ONTARIO 
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which  It  by  a  tubaidlary  com¬ 
pany.  the  bonds  of  which  are  in  the 
hands  of  the  public. 

The  elevator  capacity  of  the  com- 


British  Columbia  Packers 


Lake  of  the  Woods  Milling 


Lake  of  the  Woods  Milling  Com¬ 
pany,  Ltd.,  one  of  the  leading  units 
in  the  flour  milling  industry  of  Can¬ 
ada,  operates  flour  mills  at  Keewa* 
tin.  Portage  la  Prairie,  Medicine 
Hat,  Montreal,  Brantford,  and  Ham 


The  serious  situation  in  connec-i^L  Whitehead,  gen.  manager;  r.  A. 

pany  is  5.000, 0(K1  bushels  of  grain  ,  Uon  with  the  salmon  packing  Indus- !  T,rvi-  ..r  sie 

land  the  milling  capacity  is  13,100  j  try  in  British  Columbia  caused  by  |  Henry  .M.  Jeiiatt,  r.'  ii.  Burke,  Van- 
I  barrels  of  flour  and  1.800  barrels  of  |  the  imposition  of  government  rcstrlc- 1  couver;  A.  c.  Fiumerfeit,  victoria; 
j  cereals,  making  the  company  one  of  |  tlons  to  prevent  the  possible  deple- 1  P/’ “‘’".V ‘‘.f: 

-  j  the  largest.  The  mill  at  Pw^alo  i  uon  of  the  fishing  grounds  resulted  |  Thmuas  ftan^sav.  iiamilVon’  “  °  ' 

1927  and  1928  have  shown  progres-  alone  will  have  a  daily  capacity  of :  jq  ^  merger  during  the  past  year  of  .  . 

sive  expansion,  directors  at  the  be-  2..50O  barrels.  .  the  two  outstanding  operator.^,  B.  C  mi 


DIVIOEXD  ItECOno. 

This  company  is  advanmgeously  !  K'jgjijng  and  p^^klr.g  and  GoIU/l^ck-' j  ^  . 


ilton,  with  an  aggregate  capacity  of  issue  of  an  additional  35,000  new 
20,100  bArrels  dally.  In  addition  125  |  shares.  The  dividend  of  $3.20  a 
grain  elevators  at  various  points  i  share  on  the  new  stock  (or  $9.60  a, 
throughout  the  prairie  provinces  {  share  on  the  old)  represents  a  re-' 
arc  operated  by  the  company. 

During  the,  war  and  immediate 
post-war  years  the  company  in  com¬ 
mon  with  other  flour  millers  in  Can¬ 
ada,  enjoyed  very  favorable  opera¬ 
tions  by  reason  of  the  huge  export ;  bakery  merger 
demand.  In  recent  years,  however,  j  through  stock 


split  in  the  common  stock  and  the  milling  industry  Is  suffering  in  Can¬ 
ada  and  the  T’nked  t^tates  at  t.hb 


Ing  periods.  I 

A  new  corporation  R.  C.  Packers! 
Limited,  was  founded  by  Holt.  I 


utting  down!  1921 
192-’ 
19?,t 
192» 
192.'. 
1926 
1927. 


ginning  of  this  year  placed  before 

shareholders  a  plan  of  capital  re-  situated  in  that,  its  earnings  cannot  with  the  idea  of  _ „  _ _ 

construction  proridlng  for  a  3  for  I  be  materially  reduced  the  oyp’rjj^ad  and  establishing  production 

end  marketing  econoinios  to  offset 
the  effects  of  the  contraction  in  fish- 

same  time. 

CAPIT  11,17,  ATIO>-. 

,\ijtborized  Issued. 

ductlon  from  the  old  rate  of  12  Pt't  t*t  *^nn'f!'nftn  tt-9<'4.ian  j 

cent,  which  had  been  paid  rr’e'r’ .‘Uork'.'  i.soMOO  !  .'  i  i 

years;  ■  I  C'^mni'^n  Stock  ■%0.00fl  shs  .if. .">00 

During  this  year  the  company  wasj  Funded  Debt, 

responsible  for  the  formation  of  a 
which  it  controls 

ownership  —  with,  due  I9r.n  i  4  4ji.so('.noo  J467.noo 
OFFICERS  AAU  niRECTORK. 

Offircr.^— F.  Bonn,  pros  ;  F.  A. 


'ommon. 
ju:  .0(1 
$3.00 


shs. 


$5.00 

STOCK  MARKET  RECORIl. 

Com.  Stock.  Pref.  Stock 
High  How 


1st  .Mortgage 


Authc 


Fishing  and  Gosse  Packing  on  a 
share  for  share  basis.  An  additional  ■ 
110,990  shares  of  B.  C.  Packers  were 
sold  to  Wood,  Gundy  &  Co.,  Ltd.,  for  | 
$1,009,000.  I 


-pro.*; 


B.  _ „ 

L  Harvey.  |  important  units  in  the  salmon  pack- 


with  capacity  much  higher,  export  |  plants  in  Montreal,  Toronto,  Hamil- 
busineas  has  been  increasingly  dif- !  ton.  and  Ottawa.  This  baking  sub- 
ficult  to  obtain  and  earnings  of  the  |  sidlary  Inter  City  Bakeries,  is  ex-!B^,n,  Jr.,  vie 

company  have  reflected  the  change  pected  to  prove  a  substantial  ‘‘'^ujee  j  se^-t ^  ^  Bean. ,  ing  industry  of  the  Pacific  Coast, 

in  conditions.  |  Of  future  earnings  fOr  Lake  of  j,.,  A.  t'  Amop.  Ti'»ror- ^  operat!ng  16  canning  plants  and  one 

Although  operating  results  for  ,  Woods.  j  ,o;  \y.  h  Harvey,  h.  F.  Mar.«h.  t.  n,  niUd-cured  plant,  while  the  acquisi- 

I  AiArrla  \  Sr»offnrfi.  aT  Mill  ^iLf'OllS !  ^  _ 

TAB*  OF  Tint  WOODS  MILLING  CO..  LIMITED. 

(II  Tears  Analysis  (Years  ending  August  31) 

Oper.  profit  Net  Ine.  Fret.  Di\-s.  Com.  Diw.  Sur  tor  year  I 


Years. 

High 

(’>6 

Low 

1926  ..  .. 

.34 

1921  ..  .. 

.  46 

IS'i 

1922  ..  .. 

.  32 

26 

192.3  ..  .. 

.  25 

12 

1924  ..  .. 

.  25 

8 

1925  ..  .. 

.  64'i 

20 

1926  ..  .. 

.  10*4j 

.57U 

1927  .  .  .  . 

.  944 

73 

1927  (new) 

19 

s>i 

COMPARATIVE  EARMN»,S. 


■$«.S?.9t4 
7.56.616 
T32.2.3.t 
762.074 
T1S.08S 
732  81? 
740.76? 
I98,4?6 
271  792 
6.34.379 
6S9,5.?? 


Morris,  F.  V.  Spofford.  Minneapolis; 
,1.  Kovarlk.  Buffalo. 

STOCK  MARKET  RECORD 


$703,914 
602.616 
.57?. 233 
.5?9  .574 
P40..5?? 
57?.3t8 
625.7(18 
r?.48S 
271.792 
f.S9.478 
614. 5?i 


1918. 

1919 

1920 

1921 

lt>24. 

J923 

1 


Pr  rtp^T  fy 
$3.1M.6f6 
3.098.558 
8  080.8.59 
4.474.721 
4, .343, 436 
4  348,636 
4.4Io8!8 
4. *09. .5  72 
0  268. .332 
6.430. 865 
6  44*  301 

Keservee 

$1,142,439 


Cssh  d  In'J. 

$1,288,981 

709.194 

732J76 

436.193 

1.536.079 

945.897 

528,034 

116.763 

50.128 

38,178 

1_06'2,822 

S'lrpl'if 
978,798 


$105,000 
105.000 
105.000 
10.5  000 
195.000 
1 05.000 
105.000 

lOR.Ooo 

105.000 

106.000 

105.000 


Cnm.  Stork 
$2,100,000 
2.100,000 
2,600.000 
3.500,000 
3..500.000 
.3. .500.000 
3  500  000 
3.800,(l00 
3.500.000 
.3,. 500.000 
5.24.5.14.5 


$252,000 
294.000 
294,000 
420.000 
420,000 
420,000 
430.000 
430.000 
420.000 
420  000 
420.000 


$848,914 
203.816  .V*''*' 
179  383  1  9-''  .  • 

64.. 574  '921.. 

1.5.. 5R8  1922.. 
.50.818  15  2.3.. 

100.768  1  924.. 
•446,514  ;  1925.  . 
♦3.V1.208  !  1926  .  . 
SC.ilT?  I  1927.  . 
10i;l25  ! 


Prof 

Kteek 


rem. 

.‘it  eck 
.30-1-16 

■  i(i'  ■ 

$4.60  slis. 
$.-.  7.5  .sh.e. 
$6.85  phs. 


Hon  of  Wallace  Fisheries  added  7 
'  salmon  canneries  2  oil  and  meal 
i  plants;  one  mlld-curcd  plant;  and 


192.5 

.$.578,6.54 
117,0 10 


1926 
$■-41,669 
6. .994 


STOCK  MARKET  RECORD 


1. 500.000 
1 .600.000 
1  500.000 
1 .500,000 
1 .500,000 
1,500.000 
J  ,500.0<5O 
1  500.0OO 
1.500,000 
1. 500.000 


Ciir.  Aespta  C-ir  .  Lishs. 
$2,618,648  $  179,502 


Prel.  Stork  $5108.  Debt.  | 
$1,500,000  8  900.000, 


900.000 
900.000  ; 
900  000 
UOb.OOO  I 


Pref. 

J^^ork. 

H'gi' 

Cow 

1924  . 

.  .  .  . 

19  25  . 

.... 

96 'i 

192*  .  .  .  . 

..  ..  166 

1927  . 

. .  . 

104 

>v>t  profI$!». . . . 

I'Utnt  Ma1nrf‘n 

anr» .  l<V>.r>77 

I  Taxrs .  77,304  rt4,531 

^  on  Fninr* .  18,40.") 

NM  rnrnJnc?  ,.  ..  .3.^4,2C0  34.3,202 

2  dry  salterles.  By  its  recent  acqul- 1  Mvidenos. .  214..5!H) 

slHon  the  company  in  some  degree |  *’‘'■,0,^0., 

■offset  the  erratic  nature  of  Its  oper-  surriii,-.  !.  .T  . .'  •.'5r,’39H  .310.67-^ 

atlons  due  to  the  fluctuations  of  tJie  Add  rrei.  Furpius  5,223  2r4i,.-.2i 

'  salmon  pack  from  year  to  year,  the 
i  pilchard  plants  giving  a  steady  j 
!  source  of  income.  1  *— Deficit. 

!  Oosse  Packing  Co.,  which  before 
I  the  B.  C.  Packers  merger,  was  among 


1927 

$10}!  ,099  j 


149.349  I 
32.290 


•  224.1.58 
23li,;i73 


•510,531 

.337,1.3!. 


Pal.  carried  for  d  256,521  387,10$  ‘HJ  ,»?S 


BALANCE  SHEET. 

1.925  1926 


a  fleet  of  current 


1919 . 

.  MS4.565 

9*2  414 

.3.445.721 

2.7.36.746 

1920 . 

.  1297. .'>19 

1.161  647 

3.481.622 

4^0.02*J 

3.615,166 

1921  . 

.  ;,M65P.^I 

1  262.867 

3  714,321 

3.370.75-3 

1922  . 

1  278.455 

5.043.719 

4,;466,956 

197.3  _ 

1  32.3.773 

4  444.167 

K12  81S 

3.631.379 

1924 . 

2  rw>o,Of»n 

1.37e.54l 

4  36t.6is 

702  400 

3.659.419 

1925  . 

2. •'‘‘"►0,000 

9.3,3.627 

4.819  250 

1.714.6.^i0 

2.804.620 

1926 . 

.  2.000.000 

676,819 

4.586.150 

•J.120.29S 

2.459.861 

19Cr 

2.000  000 

714.197 

5.30S..340 

2  046.90:1 

2.3.58,438 

192S. . 

.  3.000  000 

793.522 

8.505.827 

diit  A2  i0l5 

•  OlfFARATIAE  EAR.VINC.S 

.  j  1925  1926 

; !  ■ !  !  I  Net  Frofit,. 

1,400.000  '  pond  Inter 
1.400.000  I  Not  n.tr.lng  t 
1,400,0001  reef  ru-l 
I  ('em  riv! 

Work.  Cap.  ,  OritanJa. 

$2  4.39.146  Surplus 

.886.  pre-'. 

Pal.  i-or 


Tot. 

fix. 

Cur. 


Ratio  R*t.  ft<v»le 

Ratio  net 

Su-p  it- 

Tupr.  to  r»p.  to  Value  of 

Tn-al  Acsets 

Net  Tf.  Aw. 

(yr(>M 

to 

Tola 

Total  Commoo 

C  apit.al 
4.  t 

•Aseets  Stock 

1918 . 

$6.*0-3.736 

$3,721,254 

82  0 

38  5 

35.9  $17720 

1919 . 

7.876.944 

3.816.969 

79  6 

48  1 

47.6 

:I7  1  181  76 

1920 . 

8.139  188 

4.8.59,266 

78.9 

47.3 

42  8 

37  0  17»..55 

34  9  187.97 

1921 . 

9,672,392 

6.578.821 

77,4 

58  1 

3*  4 

1922 . 

9,949.137 

0.672.96H 

7.7 . 8 

2 

50.7 

43  9  187  78 

6.r, 78.773 

78  5 

84  4 

. 6 

8 

09.7 

47.8 

39,7  187  96 

40  1  190.84 

1924 . 

9  1:32,040 

1925 . 

6,697.657 

6.183.027 

40  t 

58 . 7 

46  6 

29  0  178.86 

1926 . 

11.2.50  117 

6  179.819 

100  0 

41  8 

40  7 

21  8  176  76 

19  .5  177.5.1 

24  3  179.80 

1927 . ; 

13.266,579 

6.29'3,.*;22 

89  i 

43  6 

-io.'i 

High  and  Low 

Trices. 

Commoa  Stock. 

Trs/c.-red  Stock. 

Dividends 

Diridends 

H. 

I..  Fare. 

Psid 

H. 

L.  Karn.  Paid 

1918  . 

162 

1201$  28  52’', 

12 

110 

100  46.93  7 

1919 . 

...  229’, 

157  2.T.OO''(, 

14 

no 

106  40,17  7 

1920 . 

225 

130  20  47', 

105 

934  38  5,5  7 

1921 . 

155 

127 'i  1:4  81- c 

12 

105 

91  39.80  7 

1923 . 

!!!  184'a 

180  1.3  49  *5, 

12 

119 

113  38  35  7 

1924 . 

]«« 

167  14.86'o 

12 

120 

1154  41  72  7 

1925 . 

193 

176  . 

12 

^  00  $ ,' 

0.23  7 

1926 . 

175 

140  . 

12 

I16>a 

115'*'  18  12  7 

1927 . 

...  176'j 

UJO  12  98'5; 

12 

117 

110  q7  22  7 

1928  (Ncw.i.. 

65G 

51  $314 

$3.20 

125 

120  40  97.  7 

Asse'l 
Liab. . 
N  5V  Cap 
Pesenes 
Ins.  Fund 
furplUB  .  . 


.  .$ 

790.798  |!.02.'..ir*7 

$1,231,314 

■vet. 

.>9,9411 

79.894 

29..int 

7'*9.8.v; 

99.'..  4»V{ 

1.292.flS3 

1.'8.8.5t 

18 1  ,k;<8 

I'‘n08 

r.42.r»98 

rn  7.50^ 

-*91,127 

571.12* 

Fur.  2.4.34.411 

v.r"9.918 

2.239.94.1 

f^r.  2, 

747,916 

2.2r»o.o4r> 

n, *19. 171 

BAL.\NTF.  SHEET 

19:.^ 

1928 

1977 

$.$9,07 

*.410  $11 

.44t.f»81  111.99.1 .522 

t.  .^.78 

7,W  .' 

.^S^l.278 

8.400,91  1 

*.  .'.OlO.M'tO 

..Npa.8«.7 

r..?187.4l8 

918, 

.ik’t'  2, 

90$  ..^79 

1.18.9.3,50 

.  2.W 

2.1.32  3 

4.178.0C.n 

it 

912,898 

1.192.027 

.<8, 84.'! 

47.174  1 

.  717.918  r*, 

‘.91.7 

.3.810,170 

onsets  2.070,678  2,5.33.980 

fishing  boats,  the  plants  being  well  |  current  i.ass.,  161.0,37  i.i46,7s6 
located  on  the  Pacific  Coast  between  !  '  “p  1.387. ip4 

Vancouver  and  Prince  Rupert. 

In  fact,  by  reason  of  merger  econo¬ 
mies,  but  chiefly  through  a  sound 


Viau  Biscuit 


The  Viau  Biscuit  Co.  is  a  consoU- 


ing  the  season  recently  closed,  the 
salmon  pack  this  year  has  been  very 
’  substantially  in  excess  of  last  year, 
‘while  there  has  been  some  betterment 
,  in  market  conditions.  Sockejx  again 
'  showed  a,  decline,  but  the  middle 
I  grade  pinks  and  Chums  have  been 
1  more  prolific.  Kiarnlngs  this  year 
1  are  expected  to  show  an  Important 


CAPITALIZATION. 

Aiithorix'd.  Issijrd. 

Preferred  .  .  $:.,000.000  . 

($100  par  vo.lur.) 

Common  ..  500,000  shs.  229.614  shs. 
(No  par  value). 

orKICERS  AND  DIRECTORS. 


R-sen--s 

Surplus 


102,922 

2.56,522 


1,000,000 

.387,193 


1927  I 
$8,589,623  ! 
4.790Ji0tl 
2.949,918 
2,7n6..386  i 
243, V;2  I 
2,000.000 
•  12o,3t,S  I 


Go&se  Packing  Co. 

'  CAPITALIZATION. 

Authorized  Issued. 
Common  .  .20.000  shs.  20.000  shs 

(No  pnr  value!. 

Freferred . $1..500.0'^0  $1,471,700 

($1.00  par  value). 

OFFICERS  AND  DIRECTORS. 
Robert  C.  Oos?r.  president  and  gen¬ 
eral  manager,  I’.oncouver;  R.  J.  Gosse, 
vlre-president.  Vancouver;  S.  K.  Mur¬ 
ray.  secretary-treasurer :  W.  F. 
Voung.  Toronto;  H.  B.  Griffiths.  Mont¬ 
real;  H  Le  r,7tourel,  V.-vneonver:  B.  H 
55'addell.  Vanc.ouver;  J.  F.  str.ing, 
Vancouver;  J.  A.  Conkev.  Vancouver; 
V.  P.  35’allbrldgc,  Vancouver. 

COXIPARATIA  E  EARNINGS. 


Operating  profit 


company  caters  almost  already  to 
F'rench  Canadian  trade  and  Us  trade 
name  Is  held  in  high  fa5-or  by  the 
FreacJi-speaking  element  in  Ontario 
and  '*iw  Brunswick. 

Despite  keen  competition  the  com¬ 
pany  reports  saUsfactorj’  conditions 
and  increasing  sales.  The  bulk  of 
sales  are  made  In  the  province  of 
Quebec  but  openings  are  being  made 
in  Western  Canada  where,  although 
competition  is  keen,  the  company’s 
products  are  received  with  favor. 

The  Viau  Biscuit  Company  is  the 
largest  manufacturer  of  biscuits  and 
confectionery  in  the  Prorince  of 
Quebec,  having  factories  at  Mont- 
Caaadian  Canners  Ltd.,  the  leading  'uiy  and  October;  2'-  per  cent,  paid;  real  and  JoIlcTle  and  distributing 
,  -  .  .  July.  1925:  1  per  cent,  raid  lar.uary.  1  warehouses  at  Sherbrooke  and  Oiie- 

packoi-s  of  vegctabics  and  iruit  in  April,  Julv*.  Otcober,  1956.  and  Janu-iv,,,-  ooeio.ooae  anu 

1'4  per  cent.  JuW  ' 


187  96  i  dation  of  V’lau  Frfcres  Montreal  and  ^  Aemlllup  JarvLc.  pre.eidenf;  Richard  ’  depreciation . V-'iA,; 

190.84  T  .  -T.  Gospc.  chairman:  ,r.  M.  V5'imchCad.  i  H’d'reet .  3.7,40,.  17.985 

176.66  .1.  Diurcsoo  of  joltettc  and  Mont-  Clifford  Thomas  and  Arthur  VVylic.  '  ■;  . vv;,;. 

176  76  I  real,  effected  two  years  ago.  The  1  _  '  ..  ..x 

§■'  .  enmnanv  caters  almoef  alrcaAx-  tr,  !  D  r*  tri-LJ _  i  86.014  64, .1, 


Canadian  Canners  Limited 


B.  C.  Fuhini;. 

CAPITALIZATION. 

Authorized.  I.esued. 
Pref.  Stock  .  .  $3,600,000  $2,490,200 

Com.  Stock  .  .  .  lOO.ooo  .Ml.-.  99,608  shs. 

Funded  Debt. 

Nona. 

OFFICERS  AND  DIRECTORS. 

Officers. —  ■Vmeilus  Jarvi.s.  Hr.  pres.; 
Hon.  A.  C.  Fiumerfeit,  vicc-pres. ;  J. 


I  Prof.  .Stock  .Sink, 
j  Fund 
i  Gtirplus  .  . 


Dec.  31, 
1927 

.Not  stntrd 

Dec.  31. 
1926. 
496.327 
100,000 
17.985 

35,403 

60.000 

.X  205,6  40 

328.342 

86.014 

64,217 

28  SIR  . 

.  X  317,972 

X— Deficit 

BALANCE  SHEET.  j 

Total  Assets  ..  ..$3,011.77,3  $.3,130,727 
1.901.056  1,619,678  1 


Fixed  Assets  . . 
Current  Assets  . 
(  urrent  I,lab.-<..  . 
Working  Capital. 


1.047.103 

1,012.6.39 

31,161 


1.4.58.007  I 
938,901  ' 
519,106  : 


Quebec  Dairies. 


In 


:  districts  over  which  it  operates  sales  ! 
,  for  the  current  year  have  shown  a  ; 
Quebec  Bairics  was  incorporated  i  substantial  Increase  over  those  for  i 
1927  and  acquired  all  the  capital  1^^-' 


the  Dominion,  production  from  the  |  octr.'ber 'i9m’ 


plant  of  the  company  representing 
around  95  per  cent  of  the  aggregate 
consumption.  In  recent  years  the 


No  dividends  paid  on  common. 


1st. 


C.APITALTZATION 

Authorized.  Issued 
Pref.  Stock.  $2,506,000  $1,000,000 


CAPITALIZATION.  ;  2nd.  Pref.  Stock.  l.OOO.OOO 

OutstAnd- I  Common  Stock  .50.000  shs 
Authorized  Ing.  Funded  Debt, 

1.500,000  $2,283,500  I  Outstand- 

.  Authorized  ing. 

10.000.000  2,114,200  I  6U  C-,  First  General 

Mortgage  oBnds  .$400,000  $394,000 

rri  First  Mortgage 
oBnds  of  .7.  Du- 

fresne,  I,td..  .  lOO.OOO  12.000 

OFFICERS  AND  DIRECTORS 
Officers: — Hon  I.  L-  Perron.  K.C.. 

_  r  .  X.  vj,-*  ,  Ml,!'’.,  pres.;  Tbeophile  Viau.  vicc- 

company  of  l.S  hc.ivy  liability  for  officers  and  directors.  pre.  ;  t.  W,  L-7.«s.  .secy,;  I,iirlou  St. 
preferred  stock  arrears  The  plan  I  Avern  Pardoc.  prcsMont;  j  ,T.  N.iirn.  I  'reas 

provided  for  the  exchange  of  1  |  Mark  Predin.  chairman  and  first"  vice- I  .r,’'''‘':'e.rs:  Hon 
.share  of  new  Ist  preferred  and  g  :  1 'r-'.’d'nt;  W.  p.  Hrynan.  s-cood  vic»- 1 1;;!',*.'*  ,  Jl 


tanning  of  soups  has  been  started  j 

by  the  company,  with  a  gratifying  common . 7$ 

degree  of  success.  The  agresslvc  j  7  per  cent, 
policy  In  foreign  markets  has  result- 1  (Shares  Viod  Mch). 
cd  in  a  heavy  and  growing  export ;  . 

business  being  built  up.  '■  „  Funded  Debt. 

At  ,1..  -nd  of  ia.t  -teMd.  i  '’'’",'’,'1  i 

ers  raufied  a  plan  of  capital  redlst-  i  sinking  fund  bends  of  Dominion  Can-  i 
ribution  which  would  rekeve  the'  nn-s.  6  per  cent.,  due  19t0,  $1,308,590. 


stock  of  the  Mount  Royal  Creamer¬ 
ies  operating  in  Montreal  and  other 
points  in  the  province  of  Quebec. 

The  company  docs  an  extensive 
milk  and  cream  business,  manufac- 
tureB  butter  and  cheese  and  distri¬ 
butes  butter,  cheese,  milk,  cream, 
470.000  !  eggs  and  poultry.  It  also  has  a 

.000  Kuh  - 


capitalization 


Outstand¬ 

ing. 

3.099  shs.  ■ 


t.  >  nj-,  J,  .-i  ptesident  and  general  manag*?'  Ar-  !  '‘ill'' 

:<ha.rcs  of  new  2nd  preferred  for  each  I  thur  Alien.  h.  Innes  W  a  turn- 1 


shares  of  old  preferred:  and  6 
shares  of  new  common  stock  for 
each  share  of  old  common.  The  new 
2iid  preferred  is  paying  a  dividend 
of  60  cents  a  year  and  S  per  cent 
dividends  on  the  1st  preferred  hao-e 
been  paid  regularly. 

DIVIDEND  RECORD. 


ber.s.  E.  A.  Poorer,  Lu-Fol.  w.  G., 

MaeKendrick.  C.  E  Innc.«,  P.  L  1026 

Inne.s,  n,  c.  .'trhofieM,  r.  Cioucher,  1  1'’27 
;-ei-..trcas.  ' 


J.  I,  Perron.  Then, 
t  Hudon.  G.  IT.  Pain- 
,V.  Gemleiix  and  P  L  Ellis. 
DIVIDEND  RECORD 

Pref  Com 

.  7 

...  .  7 


MARKET  RECORD. 


Feeferred  7  per 
payable  quarterly. 


rent  per 

•lanuar;.-. 


annum, 

April. 


H 

F..mmen  ...  22 

Preferred  .  .  77 

I'Ocds  .  .  .  190 

T'-'-minion  C-ann* 


H 

194 

12.5 

103 


96ii 


I5.ndi 


COMP.SB  ATIVE  fnrmngs 


N. 


ei-S'-S 


end  fpr«rest 
Net  eamirps. 
P'rlorted  Di'-idend!! 
let  #  Coat.  Res 
r-Mf  plus 

Ada.  ptev.  surpliir 
Hal.  ear.  fonard  . 

•  I'cficit. 


Total  Assets  .  .  . . 

Fixed  Assets . 

Current  .Assets . 

.Current  Liabilities. 
Net  Working  Capital 
lleserxes 
Surr 


1927 
$*13  339 
3.36,.333 
577 133 
443. 9.’, 9 

135  991 
.'2n,4.V4 

625,34s 


1936 
$777  329 
337.823 
539  401 
.361  .568 
6  -.n  9(10 
*475.167 
935.621 
539.  r-4 


1935 
•$733,434 
342  9  5'2  • 

489  .77-; 

jn’.'KTi 

1«4.498 

811.123 

99.5,631 


469.475 
359  648 

811!i23 


101 


19?.3 
$.5.35.170 
1*4, .533 
559  648 


350,648 

3.50,04? 


STOC  K  M  ARKET  RECORD. 

Itt  pref  ,8:trrk  Ce>m  iStoek, 
Tears  Hieh  Le-w  High  Ee>w 

1926  .  59  8.5  28  IS 

1927  .  96  .82  36  1 -i 

1928*  .  99  79  33  14 

•t’p  te>  and  Inebjding  Oet 

COMPAR.ATIX’E  EARNINGS. 

1926  1927 

Net  rr9flt.8 . $192,460  $1*9.651 


.Authorlzeci 

Common . 190, OOO  shs. 

(No  par  valut). 

rref  795 . $3,000,000  $2,500,000; 

(Far  $100)  | 

Funded  Debt  j 

None. 

DIVIDEND  RECORD 

Dividends  on  preferred  arcrue  from  j 


2,"ctO-i 


'largo  export  market  for  Its  cream  1  April  is.  i!»26,  and  are  payable 
and  butter,  and  as  business  expands  |  Januarj-,  April,  .luly  and 

Avill  possibly  bome  day  undertake;  officers  and  directors. 

the  manufacture  and  talc  of  other  j  offirers.-p.  a.  Thomson,  president; 
dairy  products.  w.  R.  AIrd.  vice-president;  B.  W. 

OFFICERS  AND  DIRECTORS  ;  King,  secretary  and  treasurer. 

.Vutborlzed  Issued  I  Directors. — P.  /V  Thomson.  W.  R. 
1st  Pref  stork.  .  $2.50.900  $1.5O,O00  '  AIrd.  A.  .1.  Nesbitt.  H.  R.  Trenholme 

■  ‘  and  C.  B.  Price. 


A  total  turbine  installation 
of  41,700,000  H.P.  IS  pos¬ 
sible  in  Canada.  About 
11%  has  been  utilised. 


4 


The  POWER 
of  COMMERCE 

. .  .  Canada  teems  with  the  treasure 
of  natural  resources.  It  would,  how¬ 
ever,  be  impossible  to  develop  these 
so  profitably  were  it  not  that  water 
power  is  obtainable  within  compar¬ 
atively  short  distances.  Canada  is 
more  fortunately  situated  in  this 
respect  than  most  other  countries. 

Year  by  year  power  is  being  de¬ 
veloped-additional  horse-power  is 
being  added  to  the  hydro  electric 
plants  for  the  furthering  of  Canadian 
industries.  Today  these  plants  gen¬ 
erate  4,290,000  horse-power,  while 
from  East  to  West  enormous  expan¬ 
sion  is  contemplated  or  already  under 
way. 

This  great  industry  requires  bank¬ 
ing  service  of  the  most  modern  type. 

The  Canadian  Bank  of  Commerce 
is  rendering  such  service  to  this  ex¬ 
tremely  important  phase  of  Can¬ 
adian  commerce. 

THE  CANADIAN  BANK 
OF  COMMERCE 

S.  H.  LOGAN,  General  Manager 


Capital  Paid  Up 
Reserve  Fund  • 


^(20,000,000 

{120,000,000 


n<1  Pi-pf.  stock  .  .  256.000  11.5,700 

Com.  stock.  .  15,906  sb.8  16,000  shs 

V'undod  Drbt. 

$33,606  o’ltst.inding 
OFFlCERb  AND  DIRECTORS 
•August*,  Trud''!.  pvoF.;  K.  R.  rh(“- 
1611.  xioo-pros. :  Luclcn  Trud»l.  L,co- 
ool.l  Trud*!  A,  J.  Monat.  H.  Papl- 
ncau.  If.  .5  Plow. 

BAL-ANTE  HHF.ET 

As  as  Apr.  1927 


Ontario  Bakeries. 


I-NCOME  ACCOENT.  ,  “ 

MArrh.  .31,  i 
192*  ' 

N«t  Profit . $.556,451  ! 

Other  Incom#  .  63,066'  C'.APITALIZ.ITIOIA.  i 

Total  Inromo  ..  ,.  .  413,511  :  Authorizei  It-sucJ.  I 

Dopreolatlon .  164,382 '  Preferred  btoek  $2,966,990  $23.3.199' 

Federal  Taxes..  .  .5, . 500  |  Common  Stock  100,696  shs  160,660  shs.  i 


vii-e-pre.si.lout.  - 

Iiiriit oi\v — 5\'.  \  liixen. 
n  'V.  Knott.  U  11.  .Jone., 


FundrO  Debt. 


Total  Asset.* . 

■•d  .Assets . 

Current  ,4  ssef .« 

■ent  Llabilltted 
Net  Working  Capital 

Re.cerves  . 

H'lrplus . 


$464.58* 
206  161 
179.751 
4*7.866 
111,891 
33.2*3 
25,743 


Net  Earning? 
Pref  Dlvs. .. 


Surplus 


OFFICER.**  AND  DIRECTOR,?. 

Off  leef..._AA*  Iiixon.  pve.-lde 

and  m.3n,9ging  dire,  tor;  l'  aC  )ia 


.Auriienz’-  J 
First  Mortg.ige 
r.  pend;.,  di],. 

19  16 . $3..569.o9'| 


W.  H.)v  . 
M.  Hill 


J.’, 69,111.16 


1922 

$267,646 

79,269 

187.846 

160,343 

27,49* 

1,873.286 

1.900.751 


1921 
$85241 
101,451 
•22.21  9 
l«n,3t2 

*1*2.552 

2.05.5.938 

1.873,386 


bu*pl'U 


PAI.\.NCX  SHEET 
1927 

$21. .'•.88.82  4 
1.3,854.369 
5  95«,898 
.  .  1  66,3.796 

.  4.293.013 

.  3.904.639 

.  65.5..548 


1936 

$21,479,373 

M.874.461 
5.729,417 
3.247.789 
•3  4*1,63.5 
4.613  599 
O20.4S.5 


191.5 

$17,794,973 

12.106,9.50 

4,255,391 

1.39:4.657 

3.861,734 

905,621 


1924 

$14,259,601 
16  661 .723 
,3.123.655 
757,193 
2.366, 5:.2 


Bond  Interest  •  31.1.34 

Other  Interest  •  ..  1  3  971 

Reserves .  42.009 

Vet  Larn'ngs  .  .  .  .  10"., ,3.5.5 

Pref.  Dividends  .  .  "O.OOo 
Oe.minnn  l-'ividend?  .  .32.90C 

I+irpl'is  .  .  ....  2.45.5 

Pr»v  h''irplu?  . 

Eal.  e^r  forward  ..  2  4J.5 

•—Deficit. 

BALANCE  SHEET. 

Deo.  ,31. 
1926 


45,52.3 


Total  .A.*set<i  .  . 
Fi.xed  Assets 

C’lrrept  .Asr-et,. 

'■'urrent  I-iabs, 

Net,  AA^orklng  Cap. 

Reserves . 

811,123  I  Surplus . 


1927 


$2.3*6.1,36  $2,375.5(17 


1.721.349 

607,791 

266.30:; 

36.5.614 

48.172 

2,45.5 


Q.x nr ..  D  srsC.*: ^  ^  Smith.  Halifax:  Hugh 
i^C&QlS  txClinm^  ,  s.  ste\-en.«0n.  .1.  B.  Ramsay,  Robert 


Thom.  Giasgotv.  Seotland;  lion.  T.  AA' 
MeGarrt-.  Toronto;  W.  C.  PitfielU, 
Montreal 


CAPITALIZATION. 

A'lthorized  Issued 
k  ..11.500,006  $1.. 500,000 
1,500,000 


Acadia  Sugar  Refining  Company. 

Ltd.,  with  a  plant  at  Halifax  havine 
.a  daily  capacity  of  1.250.0fiO  lbs.  of 
rcfin<?d  sugar,  was  originallA-  con-  Preferred  Pt 
trolled  from  Scotland,  but,  a  newj  Common  EtoeVr .  .  1., 500.000 

company,  formed  in  1926.  brought  |  I'nnded  Debt, 

control  to  L  anada.  although  Jkottish 
capital  is  still  actively  Interested. 

The  company  offered  on  the  Can¬ 
adian  market  an  issue  of  $2,.i)W.000 
first  mortgage  bonds. 

Acadia  Sugar  docs  a.n  important 
domoftJc  business  throughout  East¬ 
ern,  Central,  and  Western  Canada  as 


iBg. 


.  ..  Authorized 
C%  First  Mortgage 
t*  F.  Bonds,  due 

•  •  *3,000.000  $2  445.0001 6nt 

TVo  Gen,  Mortg.age 
E.  F.  Bonds  due  ! 

1046  .  1.000,090 

PALAVns  bBEET. 

1927  1926 


Hamilton  Dairies. 

•  OPITALIZATION 

.•A']t  horizeq  I.esued. 

Preferred  5*toek  .$1,596,069  $756,960 

Common  E-teck  .59,000  shs.  26,006  shs 

Funded  Drbt. 

None 

OFFICERS  AND  DIRECTORS 

D  C.  Flatt.  president;'  .Tohn  T. 
O'ltstand-  i  FUtt,  vice-preuldent  and  general 
manager;  R.  O.  Denman,  see  .(raas 
Hamilton:  D  Z  tJibson.  c-aledonla: 
Geo.  H  Dethune.  Pjcktnan’s  (2ornrs. 


750,000 


102.5 


well  as  a  heavy  export  business, ;  rixro  a ssru 
chiefly  to  Europe  and  South  Amcrl-|  ^“" 
ca.  In  common  with  other  Canadian  | 

refiners,  the  company  has  been  keen- 1  Reser-  ea  _ 

ly  affected  by  the  adverse  marketing  b'npi'is 
conditions  both  in  the  borne  and  for¬ 
eign  markets,  but,  for  the  year  end- 1 
cd  December  Cl  last,  bond  interest, ;  yet  Profits 
both  first  mortgage  and  general  mort-  ‘ 
gage,  was  shown  earned  1  2-3  times 
over. 

Reports  indicate  that  results  so 
far  this  year  have  compared  faA-or- 
ably  with  1327,  and  that  bond  infer- 
e.st  is  being  earned  Avlth  a  healthy 
margin  <0  space.  It  is  also  report¬ 
ed  that  the  already  strong  haJance 
sheet  has  been  improved  considera¬ 
bly  during  the  current  period. 


Tmal  Ass-.?.  $7,197,7x49  $7,.V.7..578  tl0..3a5A^9 


5,431,154 
1,130, .-.*6 
.'•72,25.5 
763, .331 
293,499 
131  ,,39.5 


,416,959 

1-4(4. 1.3.3 

79*. 896 
8.59.276 
173,848 
124.474 


5.478,75.5 
1,42.3,497 
2.ia3.74.3 
710..«6 
1,. 589,091 
e5,.307 


OFFICERS  AND  DIRECTORS. 


■  Gffic«rs. — Geo.  W.  Henslsj'.  presi¬ 
dent;  D  .R.  Turnbull,  managing  direc¬ 
tor  and  sacratary.  .  .  _ 

Directors.— Qao.  W.  Hensley.  E.  -i. 
Longerd,  J.  McG-  Stewart,  D.  R. 


LVf  0.5re  ACCOENT 

1027  1056  162.5 

(6  nion'hs) 

.$,516,925  $298,322  $.560,327 
1.649 

.399,694 

2.50,675 
7.390 
607 
62,791 
63,398 


Ta.1  AOjUBt . 

’ 

tcprci-igtion  _ 

119,842 

173  848 

Infereet  . 

190.,363 

DIrectorf  .. 

Net  Earnings . 

8,929 

1  •24.47! 

Ado  purpluR 

124.471 

Cal.  rar.  fonvard 

131, .394 

124,471 

BALANCE  SHEET 

.Tan,  31.  192* 

Totsl  Assets . $1,424,841 

F1x»d  Assef? .  1,292.5.** 

Current  Ass-t.^ .  1  1  5  42  4 

Current.  l/t«b11lttes .  *6,229 

tVorkIng  Capital .  29.19.5 

SuipluB .  22.069 


Auociated  Quality  Canners. 

Associated  Quality  Cannere.  Ltd., 
formed  in  10"g  as  a  merger  of  Qual- 
4  647 1  ity  Canners  of  c anada..  Ltd.,  Harvest ; 
C-anning  Co.,  Ltd.,  E.  C.  Metcalfe. 
70  Of)!)  t  'diiiing  <  0..  Ltd.,  a.nd  Hallowcll ; 

...,  I  Canners.  Ltd.,  operates  7  plants  a.f  | 
•  199 'Essex.  Mc(>regor,  Harrow,  cottam,  i 
J  J?i '  Hamllfon.  Deseronto.  and  Bloom- 1 
— '  field,  all  in  Ontario,  for  the  packing  ; 
and  canning  of  fruit  and  vegetables ' 
and  the  manufacture  of  .lams,  .lellles ! 
and  prcscrACs.  The  brands  produced 
are  widely  and  fao’orably  known  In  ; 
Avestern  Ontario  and  the  pr.ilrlc  pro- 
A'inecs.  : 

The  company  is  capitalized  at  SO.- 1 
000  shares  of  an  authorized  lon.noo ' 
shares  of  no  par  value  stock,  public  | 
offering  of  which  was  made  early  In  ‘ 
102*  at  a  price  of  $25  a  shave.  ' 

Earnings  of  the  constituent  com-' 
panics  for  1027  were  equivalent  to 
$2.6')  a  share  on  the  outstanding  1 
stock,  according  to  the  prospectus ' 
issued  in  connection  with  the  public  i 
ftnancJng. 

C'APITAMZATfON  j 

Auth9rize<).  Issued  I 
Capital  St'-'i'k.  loo.ono  shs.  80,009  shs.  . 
.\<4  par  valu".  , 

OFFirBRS  AND  DIRECTORS  ! 
I'-'hn  Wall.  prr."ild»nt  and  gen  mfg  . 
5Vln>1sor,  Ont. ,  Manning  Doherty,  vl-  i 
rc.prsF .  Toronto:  .lames  E.  Wall, 
?ee..trsas..  Windsor.  Ont.;  TIk'Hi.t.*-.  S 
Kerr,  Toronto;  Leo  Page.  Windsor;! 
E.  (’.  Mrt<’al,f».  Deseronto.  Out.,  J.  S,  i 
Baxter,  Bloomfield.  Ont.;  Ghas.  H  I 
La.^son.  Toronto.  | 


1,734. .52 
599  .528 
2*1. .3*6 
Cl*. 148 
**.172 
.'.25  6 


Canada  Vinegars. 

Canada  A'Inegars.  Ltd.,  operates  11 

GueheY  Msnitif'lod  i?h  ! saniri^g  “oT  Erst^rn’  Damcs 

Quebec,  Manitoba,  and  Alberta  cen 


Eastern  Dairies. 

A  steady  expansion  i.s  noted  both 
In  plant  and  earnings  since  the  or- 

last 

When  formed  if  took  over 


International  Milling. 


International  Milling  Co.  is  .an  Am¬ 
erican  controlled  company  oivning 
Robin  Hood  .Mills,  Ltd.,  which  oper¬ 
ates  flour  mills  and  similar  proper¬ 
ties  in  Ca,lgary  and  Moose  Jaw.  The 
parent  company  h-os  leased  and  op- 
ales  the  lake  and  rail  terminal 
warchousc\and  elevator  at  Buffalo, 


Standard  Creamery  1 

New  verb  Of  .Montreal,  and  Producers' 1 

New  York  and  Chicago.  The  00m- 1  of  Ottawa. 

nanv  is  eniovmg  a  growing  export,  ,he  merger  of  these  three. 


pany  is  en.loyirig 
business  with  the  U.s 

CAPITALIZATION 

*  Authorized.  Issijivl. 

Capital  stock  . 160.000  sh.s  92.060  .shs 
No  par  value. 

OFFICERS  AND  DIRK.CTOn.H 


several  additional  businesses  have ; 
been  acqtilred.  Acme  Dairy  and  | 
Moore’s  .Model  Dairy  In  Toronto.! 
Richmond  .lersey  Creamery  at  Rich.  ! 
mond.  P.Q.,  OToscent  Dairy  Co.,  in  ' 
W.  D  Wilson,  presidont.  Toronto;  ^’^nnlpeg,  Hull  Dairy  Ltd.  of  Hull, 
C.  L.  Cats'ey,  vl^-pres.,  Montreal;  i.Shawvlllc  CTeamery  of  ShawvlJle.  i 
PcoKK  tVra.surcr.  McEwen  Milk  Company  of  Mont- j 

Toronto;  A.  I,.  Spalding.  'Toronto;  !  ^dal.  I 

Hugh  Blain.  Toronto;  H.  P.  Eckardt.  1  With  plant*  Situated  In  four  lead- 1 
Toronto;  E.  I,.  Isard.  Hamilton;  Ed-itn*  Canadian  cities  the  comnanv  ca  ' 
win  V7.  Howell.  Norwich;  C  r)rv  1 .  *  ,  ,  I 

Norwich.  A.  E,  Mnnsfiold.  Montreal;  territory  having  .a  popula- 

W.  Kwart  Young.  Toronto.  'tloii  of  about  2,000,000.  lu  all  these 
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Milling  and  Food  Industries 

Atlantic  Sugar  Refineries 


Atlantic  Susai'  Kcfincrics,  Ltd.,  la  i 
the  largest  producer  of  refined  sugar 
In  Canada,  its  plant  at  Saint  John,  I 
N.B.,  having  a  capacity  of  4,000  bar-  j 
rels  a  day;  this  capacity  can  be  In¬ 
creased  substantially  on  a  compara¬ 
tively  low  expenditure.  I 

Hard  hit  by  the  market  debacle ; 
following  the  sudden  withdrawal  of  | 
governroant  control  in  1920,  the  com- 1 
pany  showed  strong  recuperative  | 
powers,  operations  for  1922  to  1926  i 
resulting  in  a  return  to  healthy  I 
earning  power,  while  in  1926,  the : 
heavy  liability  to  sugar  creditors , 
was  capitalized  by  means  of  a  bond 
I  issue.  Under  the  terms  of  this  is- : 
sue  no  dividend  could  be  paid  on  the ' 
preferred  stock  until  such  time  as  | 
the  aggregate  funded  debt  had  been 
reduced  to  the  sum  of  $3,000,000.  Dur-  1 


ing  1927  $180,000  of  bonds  wore  re¬ 
tired  leaving  outtsanding  at  the  end 
of  that  year  a  total  of  $4,391,247. 

During  the  past  two  years  opera¬ 
tions  of  the  company  have  been  se¬ 
riously  affected  by  the  dumping  on 
the  domestic  market  of  Cuban  refin¬ 
ed  sugar  at  prices  which  made  busi¬ 
ness  for  the  Canadian  refineries  un- 
remuneradve.  At  the  same  time  ex¬ 
port  demand,  espeoiaiiy  from  Europe 
has  shown  sharp  declines  due  to  the 
increasing  use  of  beet  sugar  as  well 
as  to  Cuban  competition  there  also. 

iteports  have  been  current  for 
some  time  of  negotiations  looking  to¬ 
wards  a  merger  of  Atlantic  Sugar 
with  one  of  the  other  leading  units 
in  the  industry,  but  no  official  inti¬ 
mation  of  any  such  negotiations  be¬ 
ing  near  to  consummation  has  been 
forthcoming. 


192r. .  202 

.  218 

t02f.  (New)  .  .'•,3 

l:>27 .  7414 

f  O.MrARATnT:  eaknings. 

1027  102(1 

■Vrt  Profits - $2,17.3,72.1  $l,04.'i.404  $1,1 

ries.  for  rtopr.  2.3S.2.3.3  222,700  1 

Acs.  for  Taxes.  .324.S42  2.",.3,7SS  1 

Net  Eamlnifs.  1,610,0(8  1,168,007  1,.' 

Pref.  Divio . .  ,. 

Common  I>iv..  1,201,.V11  1,1,',0.000  1,( 

Surplus  .  409,158  318,007  f 

Adfl  prev  surp.  1,570,223  1,751,316  l,f 

Add  adjustment  . 

I^e.ss  adJiKstment . 

L’al.  carr  forw.  1,030.371  1,570.223  1," 

BAEANXE  SHEET 
1027  1026 

$  $ 

Tot.  Assets _ 12.512,.500  12.08,3,742  12.r 

KJI.  A.ssct.^ _  5.46,3,320  5,200.010  4.1 

Curr.  Assets...  7.010,180  6,882.82.3  3,: 

Curr.  I.lab .  427..')24  ,38.3,161  ; 

NVt.  \V.  Cap..  6,621,665  6,400,662  3,1 

I  Reserves  . ,  120,614  105,088  1 

I  Surplus  .  1.939,371  1,570,223  l.l 


Canada  Bread  Company 


after  till  June,  1928;  dividend  placed 
cn  $2  basis. 

rOMI'AHATrVB  EARNINGS.  , 


The  older  and  more  successful 
bakery  chain  In  the  country.  Canada 
Bread  Co.  Ltd  In  all,  since  the 
formation  of  the  company  In  1911, 
23  bakery  business  have  been  ac¬ 
quired  in  Ontario,  Quebec,  and  Man- 
itoba  and  a  new  plant  built  in  To- 
1  ronto. 

Business  and  earnings  of  the 
company  Jmve  shown  consistent  ex¬ 


pansion,  and,  in  192a  the  original 
$100  par  common  stock  was  ex¬ 
changed  for  share  of  7  p.c.  non-cu- 
mulatlvo  “B"  preferred  stock  and 
share  of  no  par  common  (on  which 
dividends  at  the  rate  of  $6  a  share 
aro  now  being  paid. 

Maple  Leaf  Milling  Co,  owns  a 
substantial  stock  Interest  in  the 
company. 


CANADA  BREAD  COMPANY,  LIMITED, 
(11  Years  AnalyaU.) 


ATLANTIC  SUGAR  REFINERIES 
(9  Years  Analysis) 

Gross  Earn.  Ntc  Earn.  Pref.  Div, 

.  $  986.344  $  479,499  . 

2,802.910  670,090  $  262, .5( 

078,824  (a)8.5l4„553  808,61 


Com.  Div.  Surp.  for  year. 

.  $  479.499 

.  407.590 

$  119,720  (a)  9.442.969 
.  127,966 


1626 . 

1.246;39l 

49331.31 

493;3.31 

1926 . 

1927 . 

678,449 

54,789 

54»789 

’fotal 

Sugar 

Funded 

Preferred 

Surplus 

Reserves 

Oeditors 

Debt. 

Stock. 

1919 . 

$  698.772 

$  294.289 

$1,420,000 

$2,500,000 

1920 . 

1.106,362 

3.516.105 

1.345,000 

2,500,000 

1921. . . . 

a  5.188.2H0 

918.495 

$3,623,195 

1,195,000 

1.111.100 

1922 . 

a  6.060.;)14 

1.221.114 

3.724.195 

1.095.000 

1.111.100 

192;j . 

a  4,487.847 

1.529.387 

3,725,200 

995.000 

1.111.100 

1924. , . . 

a  4.239.195 

1 .833.296 

3,678, i;32 

895.000 

i.in.loo 

1925 . 

a  3.760,342 

2,190.727 

3,874,135 

795.000 

1,111.100 

1926 . 

4.37.697 

2.591,266 

4.551,247 

1.111,100 

1927 . 

492,486 

2,950,609 

4,391,247 

1,111,100 

C'ommoti 

Total 

Current 

Current 

N«'t  Work. 

1919 . 

Stock 

Assets 

-Assets 

Taiabilities 

Capital 

$3,500,000 

$10,561,478 

$3,400,506 

$2,148,417 

$1,252,089 

1920 . 

3.500.000 

13.186,347 

4.988.723 

1.188,882 

3.799.841 

1921 . 

4.888.900 

1 5.039 .05'( 

913,122 

:i,102,367 

e  2,489,245 

1922 . 

4.888.900 

15,931.213 

1 ,909.680 

3.890,901 

e  1,981.224 

1923 . 

4.888.900 

14.777.880 

1.323  961 

2  528,293 

e  1.204,;332 

1924 . 

4.888.900 

11.0.34.292 

812,205 

1 ,632.264 

e  820.059 

1925 . 

4,888.900 

14,581.235 

1,823.277 

1,724.373 

98.904 

1926 . 

1 .972.22.3 

11,553.016 

2.5(3.)96 

869,481 

1.634.114 

1927 . 

1.972,225 

11.093,543 

2,06z,602 

175,876 

1,886,726 

Brcfcrrcd  Stock 

Common  Stock  Rat.  Net  Rat.  Cur.  Rat.  Cur. 

Div. 

Div. 

Div. 

Div.  to  Gross  to  total 

Assets  to 

II.  1,.  Earn. 

raid  H. 

Iv.  Earr 

.  Paid 

Assets 

Curr.Liab. 

31 

11.52  ... 

27’, 

18 

1 .03 

. 

12  9 

12.0 

,’19. 1 

343 

64.62  ... 

2712' 

14^ 

10.80 

41.6 

9.0 

52.4 

33 

20.45  ... 

2H4 

12Sj 

4.08 

23.6 

5.8 

49.8 

40 

44.40  ... 

13 

8.60 

39.6 

12.5 

105.7 

75 

46.22  ... 

.  32’j 

21?;^ 

5 . 52 

42.4 

21  .6 

288.1 

80 

4.93  ... 

aus 

21 

.09 

.8 

18.5 

1172.1 

20  Months. 

Excess  of  Current  liabilities  over  Current  Assets. 


City  Dairy  Company 


City  Dairy  Co.,  Ltd.,  the  most  im-  i  Nortbgravc.  president  and  managing  DIVIDEND  RECORD, 

portant  unit  in  the  dairy  industry  In  director;  J.  Findlay,  secretary,  Tor-  Pref.  Com. 

Ontario  operates  farms  and  milk  I  ‘  v,-  t  i,-  .u  c  t  .  2’^  'nk' 

milk  diitrihntin-  8V8tPm«  sorvimr  1  Directors.— 3\ .  J.  Northgrave,  S.  J.  1926  .  7  90c 

miiK  aisininitin„  systems  serving  A.  A.  Ames,  J.  N.  Shenstone,  1927 .  7  1.20 

Toronto  and  vicinity;  the  company  Col.  F.  if.  Deacon,  Mark  Uredin.  aTocK  at sRKic’r  record 

tmn  i  oi  ^i7ol^to"  ""  p;erstc”  cL.  Stoei 

ship,  the  Drnnilk  (Jo.,  Ltd.,  with  High  Low  High  Lov 

plants  at  Courtland,  Simcoe,  anti  |  dividend  record  Tear. 

I^ancastcr  for  the  production  of'  Pref  Com  . lOS'.i  65  ^ 

powdered  milk.  1020 .  7-f-io>i  ....'  1928  ooTi  34 -i 

in  1924  the  original  $100  par  stock  1021  7  7*4*3  compvraxive  earnings, 

was  split  4  for  1  into  $25  par  shares,  .  7  lO  *  -  ‘  ^^,7 

and,  at  the  end  of  last  year,  the  $25  .  7  Net  profits  ..  $202,440  $398,611 

par  stock  was  split  4  for  1  into  no  1925!!,'!.","!!!!!!  7  l  -  '*  Uond  interest  ..  44.125,  29,06i 

par  .stock.  The  dividend  on  the  no  132« .  7  i2-i-i  Income  Tax  ..  .. 

par  stock  of  $2  a  share  compares  . ,  '•  l-  +  ‘  pr^f^^drvPd^ndV. ' 'sT.r.fi?  ■'42'..-.9; 

with  $3  a  share,  and  bonus  of  $1  on  stock  market  record  Common  divldend.s  72.8O6  104,09' 

the  $25  par  stock.  sfr,,.],  com  NtoeU  Employ,  profit  shai  - 


Canada  Packers  I 

i  -  i 

Cajiada  Packers,  Ltd.,  was  formed  1 
last  year  as  a  merger  of  the  leading 
e.astern  packing  companies,  the  Har¬ 
ris  Abattoir  Co.,  Ltd.,  the  William 
Davies  Co.,  Inc.,  Ltd.,  and  the  Can¬ 
adian  Packing  Co.,  Ltd.  Plants  are 
operated  in  all  the  principal  centres 
of  the  country,  and  the  merger  oc¬ 
cupies  an  important  position  both  in 
the  domestic  and  export  packing 
i  trade. 

I  capitalization 

Authorized.  Issued. 
Common  .  200,000  shs  200.000  shs 

No  par  value. 

Preferred  .$10,000,000  $6,500,000 

$100  par  value. 

OFFICERS  AND  DIRECTORS 

J.  S.  McLean,  president,  Toronto: 
Jas.  Harris,  E.  C.  Pox  and  T.  F.  Mat¬ 
thews.  vice-presidents.  Toronto:  N.  J. 
McLean.  F.  O.  Mitchell,  all  of  Toron¬ 
to. 

Christie  Brown  &  Co. 

j  Christie,  Browm  &  Co.,  Ltd.,  oper- 
I  ates  a  plant  in  Toronto  for  the  manu- 
j  facture  of  the  nationally  known 
I  Christie’s  Biscuits.  Operations  of 
j  the  original  company  have  been  con- 
1  sistently  successful  for  many  years. 

!  During  the  current  year  the  com- 
I  pany  tvas  acquired  by  the  National 
Biscuit  (Company  of  America,  on  a 
I  share  exchange  basis. 

OFFICERS  AND  DIRECTORS. 

I  Officers. — Charles  E.  Edmonds,  pre- 
]  sldcnt:  J.  F.  Lash,  vice-president; 

!  J.  C.  Miller,  secretary. 

Dlrecotrs. —  J.  F.  Lash.  Charles  E. 
Edmonds,  R.  C.  Matthews.  F.  K. 
Morrow.  Toronto;  George  K.  Morrow, 
I,.  M.  Gardiner,  Rodney  Hitt,  Now 
VerU. 

C.APITALIZATION, 

i  Authorized.  Issued. 

;  Common  Stock  160,000  shs.  126,000  shs. 

'  Funded  Debt. 

I  Outstand- 

Authorlzcd  ing. 

I  6%  First  Mortgage 
I  Donds,  due  1935  .  $1,000,000  $300,000 


1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

I  1928 . 


1918  . 

1919  . 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 


•Gross 

(a)  Net 

Pref.  Diva. 

Com.  Dies.  Sur.  for  year 

$226,206 

$144,768 

$  87.600 

$  50.000 

*  7  268 

146.1.52 

78.163 

87,600 

d  9.337 

242.919 

156,377 

87,600 

68,877 

325.075 

237.288 

87.500 

149.788 

413.814 

244.874 

87,500 

156.574 

.585.8  1  7 

470.538 

87,600 

233.038 

627,388 

398,907 

87.500 

100.000 

211,407 

7.35.994 

480.166 

87.500 

b  150.000 

242,666 

813.088 

689.615 

87,500 

127,115 

833.365 

695.606 

87.500 

•  125.000 

208,106 

961,363 

708,146 

87  500 

150,000 

295,646 

i — Reforo  taxes.  b — Including  stock  dividend.  d* 

—Deficit. 

Tot.  Surp. 

Gen.  and 

Deprec. 

Fund.  Deb.  Pref.  Stock. 

Coat.  Reserve 

Reserve. 

$153,524 

$  82.625 

*250.000 

*1.145.900 

$1,260,000 

103.419 

96.355 

287  500 

1.1.32  000 

1 ,250,000 

1 72,295 

109.515 

387.500 

1.118.900 

1,250.000 

.".22.084 

123,784 

397,600 

1.104.400 

1.250,000 

478,658 

139.747 

490.072 

1.090.400 

1 .250.000 

711.696 

262.767 

684.650 

1.077.400 

1 .250.000 

923.103 

265.327 

749.401 

1.064.400 

1,260,000 

1,165,769 

277.587 

937,452 

1,051,800 

1.2,50.000 

1.292.885 

100.000 

1.065.762 

1 ,063,282 

1 ,2.50  000 

1  .500.991 

100.000 

1,218.997 

1.050.420 

1,250  000 

1,796  637 

100  000 

1  399.430 

1.012.300 

1,250,000 

North.  Bakeries 


Northern  Bakeries  of  Canada  was 


BALANCE  SHEET.  Baking  Co.,  or  various  bread  com- 

Totai  assets  ..  ..$1,455,447  $1,636,339  panics  Operating  in  Montreal,  To- 
Flxed  assets .  606,497  676.846 

Current  assets  525.045  726,016  ronto,  Hamilton,  and  other  smaller 

Current  liab.n.  .  .  238,69.3  402,085  centres. 

Working  capital..  286.352  323,931  It  Is  reported  that  earnings  have 

- grown  reimarkably  since  control  of 

P.  Bums  &  Company.  properties  have  been  restored  to 
„  _  „  ^  .  Canada.  Material  savings  in  «x- 

P.  Burns  &  Company  Ltd.,  one  of  penges  have  been  effected  by  the  se- 

the  oldest  and  most  Important  pack-  curing  of  certain  contracts  with  the 
ing  companies  in  Canada,  has  only  old  parent  company  and  very  fmlt- 
Its  bonds  and  preferred  shares  in  the  results  obtained  from  an  aggres- 

hand.s  of  the  Investing  public  of  east-  sales  and  advertising  cam- 


Gross  profit  . .  . .  * 

119,004 

$  136,560 

Depreciation  ...  .  . 

14,533 

10,000 

Federal  taxes 

8,016 

14,060 

Net  earnings..  ,. 

96,45.’! 

1 12.500 

Dividends . 

75,000 

75,000 

Surplus . 

21,453 

37,500 

Add.  prev.  surplus 

21,8.36 

4.3,289 

Bai.  car.  forward. 

1,3,289 

80,789 

•—Deficit. 

BALANCE 

SHEET 

Total  assets  ..  ..$1,455,447 

$1,636,339 

Fixed  assets . 

606,497 

576.846 

Current  assets  . . 

325.045 

726,016 

Current  liabs. 

238,69.3 

402,085 

AV’orklng  capital.. 

286.352 

323,931 

ern  (Janada. 

The  company  has 


palgn. 

The  name  of  Northern  Bakeries 


steady  expansion  In  operations.  The  been  involved  from  tlwe  to  time 
existing  wide  ramifications  of  its  rumors  of  mergers,  certain  nego- 
actlvlties  are  indicated  by  the  fact  tiatlons  for  have. 

that  it  owns  and  operates  7  packing  ^nled  by  those  concernM. 

houses.  IS  wholesale  fruit  depots,  Ogllvie  Flour  Is  understi^  to^»r- 
95  retail  stores;  more  than  40  cream-  ry  an  Important  block  of  the  «ompa- 
merles;  together,  with  agencies  in  nys  stock  in  Its  (big  Investment  ac- 


Europe,  the  West  Indies,  and  the  ®ount. 
Orient  Recently  the  company  in¬ 
vaded  the  eastern  field  with  a  plant 


CAPITALIZATION. 

C 

Authorized. 


Outstand¬ 

ing. 


1918  . 

1919  . 

1920  . 

1921  . 

1922  . . 

192:i . 

1924  . 

1925  . 

1926  . 

1927  . 

1928  . 


Comm.Sto.'k 
$2,500,000 
2,500,000 
2. -500.000 
2.500.000 
2,500.000 
2,500,000 
2. .500,000 
2.525,000 
‘■2.525.000 
»2  525,000 
2,525,000 


Total  Assets 
$5,530,109 
3.534.419 
6.973.728 
6.187.489 
6.130,020 
6.546,108 
7,039,346 
7.461,104 
7.698.858 
8.069,188 
8,612,623 


Curr.  Assets 
$415,045 
357,383 
746,670 
483.635 
377,867 
479,805 
510.339 
693.044 
627.317 
706,151 
779,241 


Net  Wk.  Cap. 

$266,885 

192.238 

261,152 

43.914 

196,724 

311.210 

423,244 

386,423 

240.031 

300,760 

375,312 


Property 
$1,716,342 
4,740.636 
4.858.090 
,5,345.114 
5.489,310 
5.558,366 
6,338,245 
6,682.764 
6,732.413  i 
6.843.240 
7,114,293  I 


* — “B”  preferred  and  common. 


In  Winnipeg  and  connections  estab-  common  ....  300,000  shs.’  350.000  she. 
lished  in  Eastern  Canada.  No  par  value. 

Earnings  of  P.  Burns  Co.  have  Funded  Debt, 

been  consistently  good  with  an  aver-  None. 

age  of  well  over  twice  preferred  divi-  officers  and  directors. 
dend  requirements  earned  over  a  Robert  McMullen,  pres  ;  w.  H.  Har- 
period  of  5  years  to  DecemberSl,  rison,  vlce-pres.;  Wesley  Thompson, 
looc  ,  vice-prea. :  H.  O.  Neale,  sec.-treas.;  F. 

.  .  Gordon  Osier,  J.  F.  Lash,  G.  T.  Chts- 

CAPITALIZATION  holm,  F.  K.  Morrow,  Toronto;  Dent 

Outstand-  Harrison,  James  J.  AIrd,  Montreal. 
Authorized  ing.  INCOME  ACCOUNT. 

Preferred  ..  .$12,000,000  6.900.000 

Common...  149.997  shs.  3D.997  shs.  Apr  9.  1927  1926  1925 

I-undecl  Debt  Profits  .  .  .  $198,113  $657,891  $669,025 


Pref.  Stock  Com.  Stork 


role,  but  no  official  Information  has 
been  forthcoming. 

CAPITALIZATION 

Authorized.  I.ssued. 
Preferred  stock  ..$1,000,000  $700.noo 
Common  stock  .  ..  1,000,000  577,500 

OFFICERS  AND  DIRECTORS 


Years. 

High 

Low 

High 

I.o 

1920  .. 

.  .  .  99 

85 

62 

30 

1921 

.  ..  92 

SO 

100 

r«o 

1922  .. 

.  ..  100 

89 

153 

85 

1923  .. 

.  ..  106 

173 

1S3 

1924  ..  , 

.  ..  110 

104 

X66 

4  3 

1923  ..  . 

.  ..  110 

104>i 

90  V. 

63 

1926  ..  . 

.  .  .  116 

107 

SI 

05^ 

1927  ..  , 

.  ..  128 

112 

236 

79 

X — $25 

par  value. 

Net  profits  ..  ..  $292,449  $398,616 

Rond  interest  ..  44,125.  29,060 

Income  Tax  ..  ..  19,841  51,537 

Net  earnings  ....  228,483  318.019 

I’rcf.  dividends.  .  57.537  42. .592 

Common  divldend.s  72,800  104,096 

Employ,  profit  shar¬ 
ing  .  8,550  . 

Surplus .  89,590  171,3.31 

Prev.  .surplil.s  ..  ..  7.621  97,211 

Dal.  car.  forward . .  97,211  208,542 

U.AL.ANCIl  SHEET.  ^ 
Dec.  31. 

1926  1927 

Total  assets  ..  ..$2,677,223  $2,602,996 
Fixed  assets  ..  ..  1,997,576  1,932,024 


Curr.  assets  . . 

Curr.  Hah . 

Nctw  ork.  rap. 


A.xi.  x.iRt;.!. i uit>  November,  1927.  shareholders  an-  h  surplu; 

Officer.^.— S.  J.  Moore,  chairman  of  |  thorized  a  division  of  each  $25  share  .urpims 

hoard  and  vice  -  president;  AV.  J.  1  into  four  shares  of  no  par  value.  _  J" 


070,213  607,937 

181,701  201.202 

494,452  46.3,735 

97,211  208,511 


COMPARATHTi  EARNINGS 


Canada  Biscuit  Co. 

Canada  Biscuit  Co.,  Ltd.,  was 


NctEaniinsB .  $185,980  $325,438  $281,860  $28.5,663  $274,330  $278,490  $323  902  formod  In  1927  as  a  merger  of  Icad- 

Tref.  iiiy .  49.000  49,000  49.000  49.000  49,000  49.000  49!ooo  ing  blscuit  manufacturers  with 

piant.s  m  i/mdon.  ont..  Winnipeg, 

Writtendown . !  448.M.3  .  !,!!!!  !!!!! .  Moncton,  Montreal,  and  Edmonton. 

S>gpl(xs........ .  80,480  119.938  *272.273  14,3,309  157..530  139,090  182.877  romhined  sales  for  the  DUSt  ^  years 

Add.  Prev.  Surplus .  221.168  301.648  421..586  149.31.3  292,622  4.50,152  .589  242  J,"®  ^ 

BbI.  forward .  301.018  421.580  149,313  292,622  450,152  089,242  772  119  have  averaged  $8,100,000  alinuallj. 

— Following  solution  of  organization 
BALANCE  SHEET  problems  the  company  is  now  rc- 

1924  1925  igog  ,9,7  ported  to  bc  doing  considerably  bet- 

Tptal  Assets .  $2,023,235  $2,140,871  $2,238,654  $2,46o“o64  tcr. 

>ixPdAsset.s .  1,041,999  8.52.9,53  772,7.54  7.56,086  C.APIT.ALIZATION 

Current  Assets  .  981.097  1,28.5,310  1,459,402  1.218.520  *5  000  000  83  519  000 

Current  Liabilities .  ;t84  726  373  306  3.32  007  ok?  eon  ’  leferrca  .  .  .  ev.ei-.ov’ 

Net  Work,  capital .  147.771  140’.567  3o!467  88L300  Common  (hares)  .  100.000  90,(80 

lleserves .  48.000  48.000  48.000  48.000  Funded  Debt, 

.  292.621  450,151  589,242  772,120  jiie-  Mortgage 


Current  Liabilities 
Net  Work,  capital. 

lleserves . 

Surplus . . 


49,000  49,000  49.000  49 
.56,500  56, .500  56..500  6t, 


.  448.633 

80,480  119.938  *272.273 

221.168  301.648  421..586 

301,618  421,586  149,313 


BALANCE  SHEET 
1924 


56,086  C.APIT.ALIZATION 

ilSsS  Preferred  .  .  *  .$5,000,000  $3,519,000 
Sl'soo  Common  (hares)  .  100.000  90,(80 

48.’000  Funded  Debt. 

72,120  lue^  1st  Mortgage 
S.  F.  oBnds,  due 

1946  . $2,500,000  $2,136,000 

OFFICER.S  AND  DIRECTORS 
Officers. — Frank  A.  McCormick, 


''en.  Mgr.;  D.  C.  MeXaughton.  sec.- 
Ir^as. 

Directors. —  Frank  A.  McCormick. 


Cuban  Canadian  Sugar  Co.  officers  and  directors 

®  Officers. — Frank  A.  McCormick, 

Cuban  Canadian  Sugar  Co.  is  a  Canto.  Cuba;-  Fre^  R.  Taylor.  K.C.. 
raw  sugar  producer  With  plantations,  •'onn.  ^-d*  -,e„.  ngr.;  D.  C.  McNaughton.  sec.- 

mills,  and  other  properties  in  Cuba,  **v^*^*!***  .no.  *^*^iiir'cctors.—  Frank  A.  McCormick, 

controlled  by  Canadian  Interests.  CoSn‘’s?ock’^onrpaid?'  ‘i,5kVi,,Hm^rso''n^''c.”’c';*”w(J?J: 

Tn  common  with  the  majority  of  stock  market  record  rope!  Winnipeg;  D.  C.  McNaughton. 
raw  producers  the  record  of  the  Pref.  stock.  Com.  stock.  ’  ' 

company  over  a  period  of  years  has  High  i.,o_w  iHgii  i.ow  '  b.ai.ance  sheet 

been  definitely  disappointing  and  7924  54  rt  I'e'*  r 

dividends  011  the  8  p.c.  preferred  1923  !  I!  !!  45  22  10  Assets . *o'Iio'?in 

stock  will  bo  64  per  cent,  in  arrears  H'i'C .  37  21  c  3  '  A',’irp„.^*Asopta . !•  ’its?  195 

at  the  end  of  the  current  year.  co.mtaratiye  eaknings.  current  Liabilities  i  '  S75!4:9 


Pref.  stock.  Com.  Stock, 


'  ondon.  Ont.;  J.  A.  Marven.  Moncton. 
N.R. :  J.  Farqnharson.  C.  C.  Ward- 
rope.  Winnipeg:  D.  C.  McNaughton. 
London,  Ont.;  AV.  K.  Tower,  Mont- 


.  54  33  12 

.  45  22  10 

.  37  21  6 

CO.Air A  R ATIVE  EA  RNTNGS. 


CAPITALIZATION 


Preferred  stock  .$10,000,000  $4,000,000  other  Incom 
Common  stock.  .  lO.OOO.OOO  6,000,000  interest,  disi 
Funded  Debt.  'I's<’*  Uxpens 


Authorized  ing. 

1st  Mort.  Bonds 
of  Rio  Canto  Sugar 
Co.  due  1937  ..  .$1,500,000  $1,500,000 
ici  Gen.  Mortgage 
Bonds  of  Cuban 
Canad.  Sugar,  due 
1936  .  1,500,000  1,300,000 


Set  Profits . 

$ 

$ 

$ 

.  401>,47« 

159,7.35 

184.000 

Other  Income  . .  . 

.  73,12f) 

111.248 

loti.ns.i 

Interest,  dlsti.  etc. 

.  296,752 

287.80.1 

213.010 

Misc.  E.\penscs  . . . 

44.317 

31.077 

Depreciation  ,  . . . 
Run.  for  taxe.s  debt. 

.  20d„'l.>2 
.  t78.no 

21,800 

54.41x7 

Net  Earnings  .... 
Pref.  divldend.s  . . . . 

*ri8,l35 

•83.nit9 

*38.709 

Surplus  . 

*riS,4.i5 

♦8.7.05)0 

*.38,70'' 

Add.  previous  Surp 

♦82r».720 

♦7.30.721 

♦70!  .01 2 

Hal.  car.  forward 

*051>,807 

•825,720 

*=‘7.30.721 

'-■tal  Assets.. 
'■'ixed  Assets..  .. 
Current  Asset.®  .  . 
Current  Liabilities 
Net  AVork  Capital 
tui'plus . 


.  .$5,745,815  I 
..  3.288.620 
.  .•  2.457,19.5  I 
..  S75.4.-9  I 

..  2.581.815 
..  231.865] 


Connors  Brothers.  | 

Connors  Brothers,  sardine  packers 
and  canners  of  fresh  lobsters  enjoy  I 


ditlon  to  its  packing  plants,  the 
company  operates  a  steamship  ser-  j 
vice  to  St.  John,  N.B.  1 

The  company  manufactures  what  | 


■--Y"'*-  9,9  1  "00  000  l-DoiiMful  aceonnts.  OlUOn  XO  HS  pavKing  pmuis.  tiiv 

. 1. out, 000  i.ooo.ouo  ^—Includes  adjustment  of  *73,711.  Company  Operates  a  steamship  ser- 

OFFICERS  AND  DIRECTORS.  R.ALANCE  SIDIET  -  vlCC  to  St.  John,  N.B.  I 

Officers — 1.  AV.  Kiiiam,  pres.;  F.  F,  1027  192(1  19".-,  The  company  manufactures  what 

Thurston.  manag('r:  AA".  Rich,  secrc-  Tot.  Asset.®. $1.3,227.3,3.3  $i3..560..5io  $i3..5.i2.240  Is  nrobably  the  best  known  brand  of 

tary-treasurer.  rix.  Assets.  lO, 608,721  10.990,9.54  10,708  400  _ ^„  ,*_  *u_ 

Director.®. — I.  AV.  Kiiiam,  Victor  E.  Cur.  Asaets.  1.. 388, 440  1.64.3.802  1,972,928  sardines  in  the  world.  Export 

Mitchell.  K.C..  D.c.L.,  Hon.  N.  Curry.  Cur.  Liah..  1.328. 783  i..5tn,260  1, .5.32.240  trade  is  carried  On  With  practically 

A'.  M.  Drury.  Montreal;  A\'.  D.  Ro.®.®,  N.  w.  Cap.  .59,637  ii3,.542  440,688  every  foreign  country.  The  plant  is 

Toronto:  G.  T.  AVulUcr,  Ingonio,  Rio  1  Dfflclt.  .  .  0,59,867  823,720  739.721  cf  of  Ifa  kind  in  the  world 


Shredded  Wheat  Co. 


ii3,.342  '44o,'688  evcry  forcign  countfy.  The  plant  is 

823,720  739.721  jgj,  largest  Of  Its  kind  in  the  world  i 

and  year  by  year  the  company  is 
)IRE(  TORS.  steadily  improving  its  equipment  and  I 


I  OFFICERS  AND  DiREf  TORS.  steadily  improving  its  equipment  a 
I  Officers. — A.  ,1.  Porter,  president;  thc  quality  of  Its  finished  product 
t'i.  A.  Mitchell,  vice-president;  A\*.  J.  ».n.r«».* 


The  Shredded  Wheat  f'o.  operates  Alorri.sse^y  treasurer;  J.  M.  Oatman, 
a.  plant  at  Niagara  kails,  N.\..  foi  Diretcors. — R.  av.  Pomerov.  r.  a 


a.  iHuu(,  <11.  iMag.ii.i  l  iiiib,  .8.1.,  lui  Diretcors.— R.  AV.  Pomerov.  G  A  Cref.  TG 
the  manufacflirt'  of  breakfast  CC-  Mitehell.  Buffalo:  A.  .1.  Porter.  Do  L.  Common 
reals  which  have  an  international  Ilankine,  P.  A.  .“•ehoelkopf,  Niagara 

reputation  and  demand.  Snbsidiiirics 


C.APITAJ.IZATIOX. 

Authorized.  Issued  ' 

Pref.  T'^o .  $250,000  $250,000 1 

Common .  5,000  shs.  3,300  shs. 

FUNDED  DEBT. 

6G)  First  Mortgage  Sinking  Fund 


with  plants  for  the  output  of  the  Breed. 

comp.any’s  products  ;irc  operated  in  dividend  record 

Canada,  thc  Ikicific  coast,  and  Eng-  1920 . 

land.  1931 . 

The  comiiaiiy  has  :t  consistent  \  . 

record  or  successful  operations  and  I  jj'ji ‘ ‘ 1 
dividends  on  the  common  stock  have  1925  ....  V.  .' 

been  paid  Avithout  interruption  since  (N’ew)  ..  ....  . 

. 

STOCK  .MARKET 

4APIT.ALIZATIO.N 

Capital  Stork. — .\utliorized  and  out-  1920  . 

standing  loo.OOO  sliarrs.  no  par  value. 

Funileil  Debt.  ^ 


.AI,  Heid,  Dr.  diaries  Colby,  and  C.  W.  Coupon  Bonds.  Dated  November, 
■‘•'''’^u*  1923:  due  November.  1038.  Interest 

DIA'IDEND  RECORD  payable  1st  May  and  November.  Sc- 


STOCK  .M  ARKET  RECORD. 


High 

Low 

112 

130<4 

132 

120 

116'5 

135 

151 

140 

138 

137 

cured  by  first  mortgage  on  the  com¬ 
pany’s  property.  Trustee,  Eastern 
Trust  Co. 

OFFICERS  -AND  DIRECTORS. 

A.  N.  McLean,  president;  I..  A'.  Ling- 
Icy.  vice-president;  Allan  M.  A.  Mc¬ 
Lean,  treasurer;  J.  M.  Scovil,  secre¬ 
tary;  Hon.  B.  M.  Hill,  Lewis  Con¬ 
nors. 

The  Finuneial  Times  reaches  a 
riass  of  people  who  are  interested 
and  able  to  buy  investment  secari* 


Ratio 

Ratio 

Ratio 

Ratio 

Preferred  Stock 

Common  Stock 

Serp.  to  Kt.  &  S 

r.  De.  Rps.  C  r.to  tot. 

Div. 

Div, 

Div. 

Div. 

Net 

to  Cap. 

to  Prop. 

Awts 

H. 

L. 

Earn. 

Paid 

11. 

L. 

Earn. 

I’d. 

1918... 

5.0 

4.8 

5.3 

83}i 

83U  11.58 

7 

24),' 

16 

2.29 

o 

1919... 

4.1 

6.1 

6.5 

85 

78 

6.25 

7 

33 

18 

1920... 

4A2 

6.8 

7.0 

12.5 

86<^ 

84 

14.43 

7 

82)4 

19 

14,43  .. 

1921.. . 

63.2 

9.2 

7.4 

7  9 

88 

85 

20,20 

7 

29 

16)1 

6.60 

1922... 

64.3 

12.8 

8.9 

6.2 

97 

87 

22.90 

7 

56 

2551 

7.95 

1923... 

66.3 

20.0 

10.5 

7.3 

95 

90 

85.79 

7 

63)4 

62 

14  39 

1924... 

53.2 

24.7 

11.8 

7  2 

104 

95 

35.76 

7 

105 

63 

14. .38 

4 

1925... 

60.6 

30.1 

14  0 

8  0 

108 

100 

42.21 

7 

104* 

9.1 

17.60 

6 

1926... 

21.5 

61.1 

15.8 

6.8 

112 

105 

47.16 

7 

95 

53 

13.08 

2  50 

1927... 

34.9 

68.7 

19  2 

8.7 

122 

108)4 

47.76 

7 

170 

90 

13.32 

1928... 

41.8 

60.2 

20.1 

9.1 

124 

115 

56.64 

7 

170 

153 

17.81 

6 

Dtiro  let.  Mort.  S.F.  *  loms  .  .  .  yuvv.v... 

20-yr.  gold  series  I  gg  241.048  240.895 

. ♦'•OOO.OOO  _  jQ  33,j  33  552  gg 

DIVIDEND  RECORD  - 

Preferred — 69i  per  annum,  payable  Net  profits  .$118,247  $382,784  $389,779 


• — Old  common  stock. 


STOCK  MARKET  RECORD. 

Pref.  Stock.  Com.  Stock 

High  Lo5V  High  Low 

Tear. 

1926  . Its  109',i  65  311* 

1926  .  63’i  31 

1928  .  907^  3418 

COMPARATIVE  EARNINGS. 

1926  1927 

Net  profits  .’.  ..  $292,449  $398,616 


Canadian  Bakeries 

Canadian  Bakeries,  Ltd.,  was  form¬ 
ed  in  1925,  as  a  merger  of  leading 
bakery  organizations  in  Saskatche¬ 
wan,  Alberta,  and  British  Columbia. 
Total  capacity  of  the  company’s  plant 
amounts  to  1,400,000  loaves  Avcekly  in 
addition  to  cakes  and  cookies. 

The  company  is  controlled  by 
Maple  Leaf  Milling  Co.,  which  also 
own.8  a  substantial  interest  in  Can¬ 
ada  Bread  Co.,  and  controls  Eastern 
Bakeries  and  Dominion  Bakeries, 
more  recent  baking  mergers. 

CAPITALIZATION. 

Authorized.  T.«sued. 
Common  . .  . .  100,000  shs.  25,000  shs. 

No  par  v.alue. 

1st.  I’referred..  ..$2,000,000  $575,000 

2nd  I’roferred..  ..  250,000  210,000 

OFFICERS  AND  DIRECTORS. 

George  A.  Mackey,  president;  C.  AA". 
Bond,  vice-president;  E.  R.  Decary  and 
A.  R.  McDonald. 

Pure  Gold  Manufacturing. 

Pure  Gold  Mimufacturing  Co.,  Ltd., 
operates  a  plant  in  Toronto  for  thc 
nninufacturc  of  baking  powder,  ex¬ 
tracts,  .specialties,  and  also  imports 
coffee  and  packs  cocoa  and  choco¬ 
late. 

In  1926  a  new  department  was 
added  to  the  chocolate  plant  to  en¬ 


able  the  manufacture  of  chocolate  | 
bars,  and  this  new  line  of  products  l 
have  been  well  received  and  has  | 
proved  a  .source  of  healthy  additional  | 
earning  pow’er.  During  the  past  few  ; 
months  announcement  Avas  made  of  j 
the  acquisition  by  the  company  of 
White  Swan  Spices  &  Cereals,  Ltd,  ot 
Toronto,  a  competitor  of  tlic  com¬ 
pany's. 

For  the  last  fiscal  year,  ended  June 
30,  sales  of  Pure  Gold  showed  a  gain  ! 
of  16%  with  a  corresponding  increase  I 
in  earnings.  In  June  last  the  divi-  j 
dend  on  the  stock  was  increased  j 
from  $1.50  to  $2  a  share.  I 

CAPITALIZATION. 

Authorized  Issued, 
j  Capital  Stock  . .  60,000  shs.  50,000  shs. 

Funded  Debt. 

None. 

I  OFFICERS  AND  DIRECTORS. 

i  Officers. — T.  B.  Greening,  president; 

I  AV.  .S.  Greening,  vice-president;  C.  It. 

I  Cherry,  vice-president;  .1.  C.  Jamieson, 

I  serretary  and  treasurer.  1 

:  Directors. — T.  13.  Greening,  AV.  S. 

Greening.  X'.  R.  Cherry.  .1.  C.  Jamieson, 
A.  C.  Jlathews,  C.  E.  t^pooncr,  F.  H.  , 
Deacon. 

STOCK  MARKET  RECORD. 

High  Lew-  i 

i  1925  .  27  21  : 

1926  .  2:11-  171.'.  i 

'  1927  .  22  19  I 

I  DIVTDE.ND  RECORD.  | 

;  Initial  dividend  of  50c  paid  April  15.  | 
i  1923.  and  every  four  months  there-  ' 


1st  .Tanuary.  April.  July,  October.  , 
OFFICERS  AND  DIRECTORS. 

Officers.  —  D.  Burns,  chairman;  1927  .  . 
John  Burn.®,  president  and  gen.  man.;  1928*.. 

A\’.  J.  Blake-AVilson,  vice-pre.sldent;  - 

AV.  E.  Corict.  secretary;  Norman  » — T( 
Hindsley,  treasurer. 

Directors. — 15  Burn.®,  John  Burns. 

AV.  .1.  Blake-AVilson,  Norman  Hindsley. 

AV.  E  .Corlet.  AV.  S.  Hodgson.  A.  C. 

Newton,  AV.  Toole,  J.  I.  McFarland.  1 


SIARKET  RECORD. 

High  I.ow 


Reliance  Grain  Co. 


Moirs,  Limited.  „  r*'’  par  value.  ’ 

’  Preferred.  .  .$3,000,000 

Moirs,  Limited,  operates  a  plant  in  $100  par  value. 

Halifax  for  thc  manufacture  of  cho-  Funded  Debt. 

,  ,  -  ...  .,.1  6G,  1st  Mort.  Collateral. 

COlatC,  confectionery.  The  ChOCO-  Trust  Series  A 


CAPITALIZATION 

Authorized.  Issued. 
Common  .  .  .lOU.OOOshs  100,000  shs 
No  par  value. 

Preferred.  .  .  .$3,000,000  $3,000,000 

$100  par  value. 

Funded  Debt. 


late  and  confectionery  products  hiivc  i.ms.  .  .  .jo.ooo.c 

an  outstanding  reputation  through-  ^  I 

out  Canada,  with  a  growing  export  A.  J.  Freiman,  Ltd. 

demand.  |  capitaliza’TION 

The  company  also  operates  the  j  Authorized,  issued, 

largest  individual  bakery  in  Hali-  Common .  .  130.000  shs  85.000  shs 

fax  producing  bread,  cakes,  biscuits,  „  Np  par  value, 
etc.  Manufactures  it.s  own  wooden  r p^ar'  value.'*”  ^ 
boxes  and  generates  its  own  power.  officers  and  directoi^s 

CAPlTAIilZ.VTION.  ^  j_  Frelman,  president,  Ot^wa; 

Authorized.  Issued.  S.  K.  Ouellette,  secy  treas..  Ottawa; 
Capital  Stock.  ..  $2,000,000  $1,500,000  Lillian  B.  Frelman,  Ottawa:  Joseph 
$100  par  value.  K.  Asselln,  Ottawa;  D.  J.  McLeod, 

Funded  Debt  A'oronto;  Joseph  I.  Phillips,  Ottawa: 

c,  *  P*  Bender.  Ottawa. 

6  ,6  C(,  1st  Mort,  S.l*.  RAf  (8H|('ieT 

Gold  Bunds,  due  BALANCE  SHEET 

1946  . $2,000,000  $1,350,000  Jan.  1.  1928 

OFFICERS  AND  DIRECTORS.  . 


.$5,000,000  12.000.000 


$100  par  value.  K.  Asselln.  Ottawa;  D.  J.  McLeod, 

Funded  Debt  A'orontn;  Joseph  I.  Phillips,  Ottawa: 

c,  *  P*  Bender.  Ottawa. 

6  ,6  C(,  1st  Mort,  S.l*.  RAf  AVCF  (8H|('ieT 

Gold  Bunds,  due  BALANCE  SHEET 

1946  . $2,000,000  $1,350,000  Jan.  1.  1928 

OFFICERS  AND  DIRECTORS.  ’.  1  !  I  *i:l25;0ll 

James  AA'.  Moir.  chairman,  Halifax;  rurrent  Assets .  1,234.677 

O.  E.  Smith,  president.  Halifax;  A\^  C.  Current  Liabilities .  180.557 

. .  ■■  ■  ■  1,054,020 


Bitfield,  vice-president  and  managing  I 
director.  Montreal:  I.  AV.  Kiiiam,  Munt- 
real;  J.  C.  MacKeen.  Halifax;  ft.  MacXr. 
Mitchell,  Halifax;  AV.  A.  Moir,  Hali¬ 
fax:  H.  B.  Robinson.  St.  John.  N.B.: 
.1.  H  AVinfield,  Halifax:  Archibald 
Fi'iiser.  h’redei  icton,  N.B.;  Frank  Stan¬ 
field,  ’Truro,  N.S. 

RAL.CNC'E  SHEET. 

1926  1927 

Total  assets  ..  ..$3,140,268  $3,743.478  1 
Fixed  assets  ..  ..  1.945,502  2.322.3.'i2  ' 

Current  a.®8ets  ..  1,751.925  1.36.3,143 

Current  liabllitie«  .  1  74.869  332.638  : 

AVorking  capital  ..  977. 03C,  1. ((10.503 

Surplu.s . 316,421  277.831 


AVorking  Capital 


Humberstone  Shoe  Company. 

CAI'ITALIZATION 

Authorized  Issued 
I’ref.  stock.  .  $300,000  $300,000 

Com.  stock.  .  10,000  shs  10,000  shs 

Funded  Debt. 

None. 

OE'FICERS  AND  DIRECTORS 
H.  H.  Knoll,  pres,  and  man.  dir.. 


ili’n.';.  ,  ..'.’n'rr.-  I  Humberstone,  Ont.;  J.  G.  Weir,  J.  H. 

I  Ratcliffe.  Toronto:  C.  A.  Neff,  L.  B. 
316,4.1  -• Spencer,  AVclIand;  AV.  K.  Fraser,  sec. 


BALANCE  SHEET 

Dec.  31.  1923  ; 


MCCOIX'FRONTENAC 


To  produce  fiaels,  oils  and  greases  ideally 
suited  to  every  industrial  purpose;  to  embody 
the  highest  quality  in  every  product  we  manu¬ 
facture;  to  guard  the  wonderful  power  plants 
in  the  marvellous  motor  cars  and  trucks  of  to¬ 
day — that  is  our  aim. 


We  know  those  superb  motors  of  to-day.  We 
refine  oils  and  fuels  those  motors  must  have  if 
they  are  to  continue  as  smooth-running  effi¬ 
cient  machines.  The  men  at  our  stations 
naturally  prescribe  the  oil  and  fuel  that  will 
keep  each  motor  sweet. 


McCOLL-FRONTENAC  OIL  CO.  LIMITED 


Cycio 

I  (NO-KNOCK) 

I  MOTOR  FUEL  j 


Cypio  la  high  comprcsalon 
fuel,  yea.  But  It  Improvea 
tbe  performance  of  any 
motor,  old  or  new.  It 
rienna  the  motor  of  carbon. 
I  cleans  the  fuel  tank,  and 
feed  llnca,  Rcanit  —  a 
knorkicaa,  amootb-runnIuK 
motor  that  delivers  its  full 
quota  of  power  from  this 
powerful  fuel.  It  turns  a 
aluKslah  motor  into  n  blll- 
ellniber.  It  keepa  u  new 
motor  sweet  and  fall  of 
:  pep.  Cyelo  la  POWER. 
I  Cyelo  la  SPEED. 


Ojg^ces  and  Plant  at  WIHKIPEG,  REGIT^A, 
CALGART,  VANCOUVER,  rOROHTO  and 
MOT^TREAL. 

Distributing  Warehouses  at  Other  Convenient 
Points. 


1^1©  Ol^ilDAliijl^ 

I  MOTOR  OIL  I 

Aloat  popular  Canadian  Oil, 
beeauae  it  la  made  right  In 
Canada  to  meet  thc  e.\-  ] 
!  tremcB  of  heat  and  cold  of  ' 

I  thia  ellmute.  It  will  pump  ; 
and  aplaah  at  low  tempera-  ' 
turc— and  even  In  summer 
an  engine  la  ocold’’  when 
you  start  it.  It  will  stand  ; 
Intense  heat  without  break-  j 
Ins  down.  NA'Ith  the  cor-  , 
rect  tirade  of  Red  Indian  | 
in  your  crank-case  your 
motor  receives  the  most 
thorouEh  lubrication  that 
scleuce  can  give  it. 


MARATHON 

I  HI-TEST 

GASOLINE 

Marathon  Is  straight  dis¬ 
tilled  Kasoline.  I 

Smooth-running  due  to  Its 
uniform  elcanllness. 

Instant-quick  in  acccllera- 
tlon  due  to  on  extremely 
low  boillns  point. 

i 

Economical,  because  of  cut- 
,  down  vibration,  thus  rc- 
I  during  engine  wear.  | 

Every  drop  crowded  with 
steady,  dependable  power  | 
j  and  mileage.  I 


None. 


Brewers  and  Distillers 

National  Breweries 
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the  company’s  products  t  f  •  *  1  ■  •  1  A  1  1  1 

. . . .  Canadian  Industrial  Alcohol 


[  demand  for  the  company’s  products 
I  grows.  , 

I  A  month  or  so  ago  annouiicc- 
I  ment  was  made  that  Canadian 
I  Brewing  Corporation  had  acquired  j 


Canadian  Industrial  Alcohol  Co.,  vicc-preaidcnt;  J.  Gibson  Lawrence.  { 
;  the  Kmpire  Brewing  Company  of  j  pd..  operates  the  ^d  Corby  dlsUl-  “D?rS4'-iu.'’'‘Hon.  I.ord  shaugh-  j 

‘  Brandon,  Man.  'I’his  purchase  was  I  lery  at  Corbyville,  Or.t.,  with  grain  ressy,  K.O.;  K.  I.anster,  Henry  Joseph, 

:  made  on  an  exchange  of  share  basis.  !  storage  capacity  of  50,000  bushels  iton,  H.  .M.  Mailer.  F.  tyiimore.  Col. 

'  At  the  time  it  has  been  unofficially  I  and  molasses  capacity  of  2-10,000  gal-  ^  -  Uecary 


Surplus  and  Reserves 

Funded  Debt  and  Bank  Loans 

- 1 - - - 

Surplus  and  Reserves 

I 

Funded  Debt  and  Bank  Loan*  USB  i 


the  largest  and  most  Important 


There  have  been  persistent  ru- 


_  _  -  -  _  Outstand- 

brewlng  organization  In  the  Domin- 1  nioVs” of  a  snlit  UD  in  the  common  Authorized.  ing.  Consolidated  Gistiiieries, 

1,  1  «  ♦  1  i  ^  ^  1 1  i  =  « a  . i  Cup i till  siocK  .  1  i 0. oou  siis.  1 00,000  shs.  Ltd.,  wIth  u  plant  at  St.  Hyacliit hc. 

Ion,  producing  such  well  known  stock  during  this  year,  and  these  ^  Ono  ..na  vnnormv-or 


Lld.(  with  a  distillery  at  St.  Boni¬ 
face,  and  Consolidated  Distilleries, 


brands  of  beer  and  porter  as  were  lent  color  by  the  action  of  the 
*‘Dows,”  “Dawes,”  and  “Ekers.”  '  dlrectprs  in  calling  in  all  the  out- 


OFlIfKRS  AM»  UmiH  TOILS. 

Officei.-i. — K.  t;.  Harnc.s,  pres.;  Geo. 


Que.,  Prescott,  and  Vancouver. 
Products  of  the  company  consist 


•  vowB,  ijawes,  ana  jiiaers.  ;  airecrprs  in  caiiiug  jh  an  me  out-  .  r  -  *i.  ;  -ii.r 

•  With  the  sole  exception  of  the,  standing  funded  debt  last  July.  From  u!  a.' Grudge'.  |  "dditim  o  comicial  alco- 

year  192o  when  all  the  Quebec  brew- I  semi-official  sources,  however,  it  is  aecr.  tary-tr.-asiin  r.  l•ilnld  -itiH  mfi  froo/o  ' 

erles  were  engaged  in  a  bitter  price !  intimated  that,  with  the  company  Din  ci.M.s:— k  .s,  iiuruos,  ii.  g.  i  a.  rii.nin  -  of  tho  o,.r,-r>nf  i 


erles  were  engaged  in  a  bitter  price  i  intimated  that,  with  the  company  i)ir.  ci..r.s:— k  iinruos,  ii.  i 

.war,  operations  have  been  consist- j  undertaking  an  extended  program  of  g  .'  j^  '  year  .shareh^ders  w 

ently  profitable  for  a  period  of  I  plan  expansion  and  capital  reorgan-  d.  MacLecd,  Toronto;  J.  c.  Sohuitz,  lo-  shares  of  Glass 
years.  The  price  war  was  ended  by  ization  at  the  time  appears  unlikely. ,  Buffalo.  stock  at  S20  on  the 

the  acquisition  of  Frontenac  Brew'-  The  company,  however,  is  earning  |  dividkm*  micoiiD.  -xv’  share  for  each 

erles  by  National.  more  than  double  dividend  require- ,  pp,.  ,h,,rp  i<,o;  ^ud  -a"  sh-ires  held 

The  extension  of  the  closing  hour  ments  on  the  common,  and  some  :  ciuarteriy  since.  ,j,j’  comn  inv  ow  n 

'and  the  wide  growth  in  tourist  traf-  constructive  action  for  shareholders  ■  stock  mahklt  ukcoku.  i  interest  in  Rohert  m 
flc  during  the  past  two  years  have  appears  Indicated.  I  lo„.  [  Scotland,  and  atte 

a  v....  !  132S* .  li'-*  ’a  -S  i  ketinsr  of  this  hlend 


CAI’ITAMKATION. 

Authorized  Is.sued 
Gla.ss  A  Stock  1,000,000  .-jIis.  969,480 
Class  H  (non¬ 
voting)  ..  500,000  shs  xl21,18.> 

X — If hareholders  of  record  Jan.  80. 
1928.  were  given  the  riglit  to  .sub¬ 
scribe  for  -shares  of  Cla.sa  C  Stock  at 
$20  per  share,  in  the  proportion  of 
1  Class  13  for  8  shares  held. 

Funded  Debt, 

None  ! 

1>IMDF,\U  llFCOIin. 

Icars.  Com.  Stock 

1923  .  4-1-2 


61,000,0001 


146,000,000 


Div  iDKMt  itFCoitD.  “tj’'  share  for  each  8  Class  “B” 

BOe.  per  share  Jan.  16,  192T,  and  “A”  shares  held 

lai telly  since.  company  owns  a  controlling 

STOCK  MAHKFT  UKCOKU.  |  interest  In  Robert  .McNish  Distillers 
,, ,  V.'*!'*  i  Scotland,  and  attends  to  the  mar¬ 
lin .  ;  keting  of  this  blend  of  ^Scotch  In 

* — To  Oct.  23.  i  Canada. 

OFFICKRS  AM»  UIKKCTORS. 

L.VRAIAGS.  Officers. — Itt.  Hon.  Lord  Shaugh- 

I  nessy,  K.C.,  president;  K.  Lanster, 


9  Years  Analysis) 


Gross 

Not 

Pref.  Divs. 

Com.  Divs. 

1919 . 

$863,771 

$226,625 

$157,801 

1920 . 

793.238 

194.250 

360.688 

1921 . 

972,260 

194.250 

360,688 

1922 . 

981,972 

191.250 

360.688 

1923 . 

764.611 

194.250 

360.688 

1924 . 

787.642 

194.250 

360.688 

3925 . 

86,128 

194.250 

180.344 

1926 . 

1,084.907 

194.260 

721.314 

1927 . 

1 .466.699 

194,250 

721,372 

1925  . 

51.28 

1926  . 

$1.28 

1927 . 

$1.34 

STOCK 

MARKET  RECORD. 

Common  Stock 

V  cars. 

Hign 

I,ow 

I92S  ..  .. 

.  24 

1114 

i:'24  ..  .. 

.  44»i 

ISU 

1925  ..  .. 

. •204s 

14 

1926  ..  .. 

. *35*,; 

16*i 

1927  ..  .. 

.  43  >i 

21U 

- Gross  profit . $  356.972 

209-67J  Income  la.x .  15,uU0 

License  lets  and  taxes  ..  ..  14y,j;t6 

725.1,1  depreciation .  62,007 

Lividends . 

i  fcundnes . 

I  burpluis . 


B.VLAXCi; 


1  Earninm .  $2.41a'>.996 

jy.OUO  I  Common  Dividends .  1,997.129 

5.  z83  Surplus .  416  867 

j4.4  16  -Vdd  Previous  Surplus .  2  767.340 


L.  Lanster,  |  • — Xo  par. 

COMPARATIVE  EARNINGS 

1927  1926  1923 


1919.. . _ 

1920  . 

1921  . 

1922  . 

1923  . 

1924  . 

1925  . 

1925 . 

1926.. , . 

1927 . 


■1919 . 

1920. .  .. . 

1921.. ... 

1922  . 

1923  . 

1924  . 

1925  . 

1926  . 

1927  . 


Total  Surp.  Dep.  Reserve  Pref.  Stock  Com.  Stock  Bond.  Deht  .  ^  ^  ooo  o- 

$1,379,938  495,38.1  $2.77,53)00  $2,254,300  $1,,580.000  U-^sets . .$3.222.2, 

1.618.238  235.301  2.775.000  .  2.254,300  1.500.000  Fixed  assets . 1, .’44,39 


1.420.000  Current  assets  ..  . 
I,;t40.000  G'urrent  Liaoilitics 
1.260,000  \\  oi'King  eapiial  .. 

1.180.000  Koserves . 

1.100,000  surplus  .  . . 


.\dd  Previous  Surplus,  . 
Surplus  from  f  mer  Co 
Bal.  carried  forward ... 

♦—Old  Company. 


1926 

$2,109,851 
1  024  000 
1  085  851 
335,027 
1 .296,462 
2.717,310 


$1,109,851 
1  024  000 
335.027 


”  grading  Breweriea 

K  LlSl“\,1rahe’^SS,„''cS  ope- 

111,4  fruit  concentr.ates.  Orange  Crush,  plant  in  Ottawa  for  the  brew- 

1814  Lime  Crush,  and  Lemon  t’ru.sh  and  Ing  of  heer.  ale,  lager,  porter,  stout, 
16*4  controls  the  I,Jitin-Americau  Orange  etc.,  whlcli,  when  extensions  now  un- 
21,'^  Crush  Co.,  of  Havana,  Cuba.  derway  are  completed,  will  have  a 

The  company  also  owns  or  con-  ,  ^  *  ,  ’  .  .  T  . 

trols  Honey  Dew,  l,td.,  operating  a  storage  capacity  sufficient  to  take 
chnJn  of  refreshment  and  coffee  care  of  an  annual  output  of  1,500,- 
>3  shops  in  the  larger  centres  of  On-  OOO  gallons.  The  business  had  Its 


$1,515,310  $1,020,599  tarlo  ai}d  Quebec. 


assets . I,i44.398  Company. 

nt  assfls . 1,36.;.U23 

lit  Liaoilitics .  290, zo6  ' 

ing  capiial . 1,1  •  i.d  l,  ' 

ves .  ,29  036  Total  .Assets . 

JS  . .  il.tioi ’■'  •''‘'I  . 

_ _ :  i  urront  Assets . 

I  ('Urrrnt  Liabilities  .  .  . 

Commercial  Alcohols.  i  • 


B.ALANCE  .SHEET 
1927 


OH.VBiOK  t’UrSH. 

CAFlTAM/,ATIO.\. 


Total  .AsseGs  Curr.  Assets  Curr.  Liab.  Net  wk.  Cap.  Investments 
$  8,834,838  $2,119,090  $  350.237  $1,768,853  $  563.279 

10,192,582  2.419,344  1.809.740  609,604  27.7;)3 

10.:«6.64l  1.947.127  1,4.33.116  514. Ill  10.500 

10,597.127  2.077.716  1.156,666  921.050  40.231 

10.991.222  2.436.084  1,233.994  1.202.000  W,251 

11,367.852  2..336,746  1.245,865  1,090.881  .M.OOl 

13.917,660  2.766.961  760.029  2.006.932  1.220.833 

14.128.017  2.806.521  .562.504  2.244.020  1.231,083 

15,212,716  3,637,284  729,951  2.907,333  1,254.503 


$15,318,555  $13,863,928  $14,001,834  $13,061,307  !  n„  „.,r  value 

4.54.5,500  4.209,760  5.,339.010  6.92I.5I5  |  i  preforred 

5.479,791  4,272,428  3..340.254  2.637,773  I  value 

I.226..347  1.146.5.88  2.;170.345  1.583,016 

4.253.444  .8,126.840  969,909  1 .064.757  ^nd  l  referred 

3.134,208  2.717,340  1,631,489  1  296,462  No  par  value. 


Commercial  Aicohol,  I-td.,  optr- 


lo'e-i  ‘‘f^ciure  01  inouucts  whicn  us 
r>4!ooi  ■  *h>P'‘Cs.  Ao  beverages  are  ma: 


us  name  | 
mauuiac- 


Cosgrave  Brewery  Can.  Wineries  Ltd. 

Cosgrave  Export  Brewery  Co.,  Canadian  Wineries,  Limited.  waj> 


Ratio  Surp- 

Ratio  Surp. 

Ratio  Dep. 

Ratio  Curr. 

Ratio  Curr. 

to  Net  Inc. 

and  Rea.  to 

Rea.  to  prop. 

to  total 

Assets  to 

Cap. 

.Assets 

Curr.  Liab. 

1,0.5 

28.4 

10.9 

24  0 

605.4 

30.0 

28  4 

3.8 

23  7 

133.2 

42.9 

38.1 

6  2 

18  a 

1,36  1 

43.5 

48.2 

7.9 

19.6 

179.7 

27  4 

65.1 

.  11.7 

22.2 

198  0 

29  6 

63  0 

13  7 

20.6 

188  4 

41.7 

15  1 

19  9 

.364  0 

is  [.5 

31.0 

17.8 

19  8 

198 . 5 

23.9 

83  0 

22  3 

23.9 

498.2 

lano  aqu  mucoec.  ,  inception  in  18G5  and  the  company’s 

-in am  izu.aus  |  _  ,  ,  „  ^  i,  j  rr  1  prodiicts  arc  wcll  and  favorably 

f2o.599  .  in  Orange  Crush  and  ..  --Ta  throughout  Eastern  Ontario. 

1,296, tez  '  420,599  |  Tables  . .  . .  Business  of  the  company  since 

Julj’,  1!I27,  when  the  existing  liquor 
OH.VBiOK  t’UrSH.  j  laws  in  Ontario  came  into  force,  has. 

CAl*lTAl,i/,ATio.\.  if  IS  reported,  shown  a  stetidy 

Common . 186,000  shs.  80,000  shs.  I  sro'vth,  the  past  summer  especially 

No  par  value.  _  |  having  witnessed  a  healthy  iraprovc- 

isf  •  •  $650,000  $650,000  j  nieiU  lu  sales  and  ciirnings.  The 

2nd  Frr'fe'rred  40,000  shs.  40,000  shs. !  Company  recently  entered  the  Mont- 
No  par  value.  i  real  field  and  demand  fiom  this  di- 

DiviUF.NUs.  rection  nas  been  on  a  gratifying 

IsL  Preference — 7%  payable  quai  tcily  !  icvel.  „ 

Jan.  L  April.  July  and  October.  i  Larnings  for  the  year  ended  No- 
2nd.  Preference — $2  per  antutni,  pay- !  vomber  30,  1927,  were  eqnlvaltnt  to 
able  quartcrl)-,  Jan.  1.  i  ^  share  on  the  22,000  shares  of 

OFFicPiRS  AND  uiRKcroRS.  !  comiiioii  stock  outstanding.  The 
R.  B.  Lindsay.  pre.sident.  Toronto;  F.  I  giTaily  “'ifif'fi  Capacity  and  sub- 
II.  Lindsay,  vice-president,  Toronto;  | -sfantially  greater  demand  during  the 
R.  H.  Lind.-<ay,  viee-pre^sidont,  Toron- ,  current  year  is  expected  to  result  in 
to;  Norman  McDonald,  Tiinlnlo;  Jaine.s  I  +i,-  ,.,«ii  i..  «.,• 

l>angsklll,  Toronto;  i;.  1>.  Martin,  Win- I period  well  in  ex- 
nipeg;  w.  F.  Barlow,  Havana;  J.  A. !  cess  of  common  dividend  rcquirc- 


No  par  value.  having 

1st  Preferred  ..  $650,000  $650,000  nieiUl 

7'.5.i’Ai5  $100  par  value. 

l  2nd  Preferred  ..  40,000  shs.  40,000  shs.  Conipar 

],U04./O<  ....1..^  ,  rml  fir 


No  par  value. 

DIVIUFNUS. 


problems  connected  with  iniptirUng 
of  raw  material  such  as  mo.assvs, 
I  are  easily  and  cheaply  solved.  .Mo- 


i  s»C‘^^ssfnlly  placed  on  the  market.  subsidiaries  manufactures  Ld  sells  Hemw  WriJi.t.'"Toron?r^’’ 


lasses  has  been  purchased  from  i  Capital  stock....  $1,000,000  $1,000,000 

RriHcb  \Vc  =  t  In.li£,o  hnt  ,nr,,-n  ro.  !  OFFICKRS  AM)  DIHKCTORS. 


h 

7%  Preferred  Stock. 

H.  L.  %  earn. 

G  paid 

H. 

Common  Stock. 

L.  G  earn. 

1919* . 

100 

53 

31.12 

8.17 

199 

15 

28.26 

1920 . 

...  97 

95 

28.58 

7 

69 

39*j 

26.57 

.1921 . 

90 

85 

35.04 

7 

591  i 

36)j 

34.51 

1922 . 

92 

89 

35, 38 

7 

B9!f 

Mlj 

34  94 

1923 . 

98 

90 

27.55 

7 

B6'i 

46 

25.30 

1924 . 

106 

95 

28  37 

7 

631^ 

48 

25.67 

1925 . 

no 

98 

3.10 

7 

68*( 

52 

1926 . 

...  HO 

106 

39.00 

7 

69 

56 

4  93 

1927 . *. 

...  122 

103 

7 

117 

65>f 

7.06 

498.2  [British  West  indies,  but  more  re-  offTcei-s.-T 
;tock.  Oentlj  a  substatnthli  poitlou  ot  its  and  general  manager;  J.  J.  Devine, 

^cearn.  paid  requirements  lias  been  imported  from  secrctary-treasui  er. 

of  ,J  '  South  Africa.  This  was  accomplish-  ,, P' 

26.57  16  j  ,  „  ,  iiofu,.!,  MacDonald.  L.  E.  G.arroll,  R.  O.  Pet- 

34.51  16  I  cd  free  of  duty  due  to  the  British  man.  Toronto;  Gol.  H.  A.  Stewart. 

34.94  16  preferential  tariff.  Montreal, 

sf  ifi  I  lb  common  with  other  units  in  the  diatdend  record.  '* 


c.\P|T.4MZATiox.  .varioiis  types  of  port,  sherry,  bur- 

ipitai  stock. .  ^^*$ijio'o,ooo  $1,000,600  Claret,  sauternc,  champagne 

OFFICERS  AM)  DIRECTORS.  bbd  mcdicatcd  wines  and  grape 
Officers. — J.  F.  Co.-sgravc.  president  juice. 

!cre?a?vrfrea™”"‘'’  located  at  Niagara 


HOJTEY  I)EW,  LTD. 


CAPITALIZATION 

Authorized.  Issued. 

.  .  i0n,000  f=hs  100,000  sh 


industry,  the  company  has  felt  the  |  Capital  stock 

iUex  fA/Aftwkt  /Axrftv-vAWrtHii/vfirvYX  ;  . .  6 


Distillers  Q>rp.  Seagrams 


1  effect  ot  the  recent  overproduction  j  jgj?  ■ 
and  keen  competition  during  the  cur-  1926  ! !  V 
I  rent  year.  Plans  ahvo  been  com-  1927  . .  . 
i  pleted  for  the  entry  of  the  company  STO 

j  into  a  new  line  of  production,  the 
I  manufacture  of  insulating  material,  192"  ! 

:  and  a  new  plant  is  projected  for  this  co 


.  $7.00 

.  $5.00 

.  6'1> 

STOCK  MARKET  RECORD 


Falls.  Oakville,  St.  Catharines.  Thor-  common.  .  .  ioo.ooo  shs  : 

Old,  and  Toronto,  the  combined  ca-  No  par  valuo. 
pacity  of  which  is  in  excess  of  1,-  I’lf'fcrrod  .  .$650,000  $ 

500,000  gallons  per  annum.  '’®***c. 

The  stock  was  offered  to  the  pub- 

lie  in  April,  1928,  and  is  now  traded  n.  B.  Ltndsayi^'R.^’iI.^Llmi^ky.  E.  it; 
in  on  the  Montreal  Curb  and  unlist*  Lindsay,  vicc-presidonts,  Toronto;  K. 
ed  section  of  the  Toronto  Stock  Ex-  Lindsay,  secy.  Toronto 


Distillers  Corp'n-Seagrams  Ltd,  ]  *Both  of  the  plants  have  been  inanuta 

operates  distilleries  at  Waterloo  and  [  tended  substantially  during  the  cur- j  aees  is  contemplated 
X  8  X.  xA-  A  4.  81  :  rent  j’car  and  further  expansions  arc  i>uring  me  >ear  int 

Montreal  for  the  production  of  well-  [  pia'uned.  ^  ^  eed  the  dividend  on 

known  brands  of  Canadian  whiskeys  |  '  capitaliz.atiox.  stock, 

and  the  blending  and  bottling  of  old  i  ^  ,  Authorized.  issued.  |  cipitalizi 

established  and  popular  brands  ot;  St^^ooo.ooo  shs.  i.ooo.ooo  shs.  - 

Scotch.  Distillers  Corporation  con- i  .  -  - 

trols  such  well  known  Scotch  whls- '  officers  and  dire< 


trols  such  well  known  Scotch  whls- '  officers  and  directors.  (No  par  va 

keys  as  Peter  .Dawson,  Old  Parr, ,  „  'Y;  Preeldemt.  Edinburgh,  i  Pref.  8 '■5  cum. 

-  /-\ij  vi„ii  ■  ^k^orland;  Allan  Bronfman.  Montreal:,  dar  $100) 

Lshers,  Old  Mull,  and  manj  others  b.  Cleland,  Toronto;  S.  Bronfman,  1  nivir 

and  Burnetts  and  Vickers  gins.  :  Montreal.  ^  „  ’  V 


i  CAPITALIZ.ATION 

Authorized  Outstanding 
1  Common  .  .  .  20,000  shs  20.000  shs 

(No  par  value) 

i  Pref.  cum.  .  $250,000  $250,000 


H.  Walker-Gooderham  &  Worts 


I  DIVIDEND  RECORD 

Preferred  875  per  annum,  pa5’ablc 
f  quarterly. 

j  Common  $1  per  share,  payable  23c. 
[quarterly,  April  1928  last  period. 

j  OFFICERS  AND  DIRECTORS 

C.  G.  Kertland.  pres.;  .Tolin  Irwin, 
j  -pres.;  J.  C.  Newman,  Tlionia.s  Ar- 


High 

Low 

1926  . 

.  . .  0 

5 

1927  . 

..  12 

0 

1  CO.MPABATrVE  EARNINGS 

1927 

1020 

1925 

,  Net  cam.  .  .  . 

.  188.022 

$  18,570 

$08,240 

j  Dividends  ,  ,  • 

,  50.0‘'>n 

50.0n0 

70.0fK) 

1  Income  Tax.  ,  • 

•  8.522 

4.201 

0.002 

1  Surpltis  .... 

r.O.rilO 

♦5.085 

•8.71.3 

1  Atl<i  prev.  surplus 

.  •i2.9ir) 

07.700 

70,430 

1  Add  refund  .  . 

.  •42d 

860 

40 

j  i?al.  car.  fons’. 

93,901 

02,94i> 

67,709 

•—Deficit. 

BALANCE  SHEET 

1 

1927 

1926 

1925 

1  Tot.  .Assets  .  .$1 

2C1.388  |1.185.rpl3  $1,203,000 

i  Fix.  .  . 

757 .39S 

[,010.254 

1,023,898 

i  Cur.  assctji  .  • 

102.:)08 

131,915 

1 19,073 

1  Cur.  liabs.  .  . 

IriT  -427 

122.,\9S 

133,240 

Worlc.  Cap.  .  • 

25,081 

9,317 

•15,567 

Surplus  .  .  .  • 

93.961 

02.913 

67,769 

changc. 

®  I  skin.  To 

CAPITALIZATION.  :  H.  L.  At 

Authorized.  Issued.  1  To 

Capital  Stock  200.000  shs.  100,000  ahs.  |  Toronto. 
No  par  value.  i  — 

OFFICERS  AND  DIRECTORS.  j 
A.  W.  Marsh,  general  manager:  H.  G.  j 

Arrrs  V^furnrii  VnlTu*  .<2  T7  VT^v 1  • 


Henry  AV'riglit.  Toronto.  CAPITALIZ.ATION, 

i4cc.-trcasurcr — B.  T.  McDonald.  ,  Authorized.  Issued 

- - -  Preferred  Stock  $39,000  $.89,000 

•  oiYi  Common  Stock  ,:i'.UU0  shs,  ..2,000  shs. 

'  HOyiY  DL>>,  LTD.  ,  01  ficers  and  directors. 

CAPITALIZATION  '■  C’ol.  1’.  B.  Taylor,  president;  Ed. 

Authorized.  Issued.  M^-Mahon.  vice-president;  J.  E.  Davies, 

Common.  .  .  iOO.OOO  slis  100.000  shs  ,  ff'  ^rral  n.anagei. 

No  par  value.  |  STOCK  .M  AUKET  RBCORO. 

Preferred  .  .$650,000  $650,000  Hleh  low 

$100  par  value.  1927  .  3.51  .  20 

OFFICERS  -AND  DIRECTORS  |l928».‘.'  !!  !!  32*  2t 

Fred.  J.  Hyan,  president,  Toronto;  — - — r,  ,  ,  ,  ^ 

R.  B.  Lindsay,  R.  H.  Lindsay.  E.  H;  *— Lp  to  and  including  October. 

Lindsay,  vice-presidents,  Toronto;  E.  DIIDEND  RECORD. 

p\-nn‘"t^e^^,’.rrToronto'?"T«°4,.,^‘'.;.,V'  Preferrcd-7 <1,  quarterly. 

J trcftsu rc,  T orotiro,  iTfl m p s  Ldti ^ »■*  *«Aia  in  Anp'iiRf  10^7  anfi 
skill,  Toronto;  Ches.  Bullcy,  Toronto:  I--'. 

ir.  L  AValker,  Toronto:  H.  E.  Man-  ”  ,.,.100 


Ryan,  treasure,  Toronto:  James  Lang-, 


ning  Toronto  and  C.  B.  Henderson. 


Canada  Malting. 


r,.9(:2  Acres,  Niagara  Falls;  s.  R.  McKclhir, '  With  plants  at  Calgary,  Winnipeg 
*8.713  W.  B.  Milner,  'To^nto,  Ont.;  F.  w.  and  Montreal,  Canada  Malting  Co. 
76,4,30  Lee.  Port  Credit,  Ont.  ...  dr..v,ir, 


Toronto  BreAving  &  Malting. 

C-APITAIAZATION. 

Authorized.  Issued. 
Capital  Stock  200.900  sh.s.  120,000  shs. 
OFFICERS  AND  DIRECTORS. 
Duncan  McLaren,  president;  'VV.  A. 


U-’Sm  Mackenzie,  Toronto;  J.  J.’  Doran,  tho  near  future. 
iu.i,.4U|  sault  Sto.  Marie;  .‘Senator  Gideon  Rob-  •  - 


Ltd.  ocupics  a  domin:i(ing  position 
,  in  tho  production  of  malt  used  by  j 
tho  breweries  and  distillers  in  the ' 
manufacture  of  their  products.  A  I 
new  plant  in  Toronto  has  been  com- ! 
pleted  which  will  find  a  sharp  re-  j 
fleeter  in  business  and  earnings  in  | 


;  ;  I  8’rocK  market  record. 

Pelissiers,  Limited.  l«w 

Pelissiers,  Ltd.,  operates  a  brew-  loeg  ..  161'^  7 


CAPITALIZATION. 

Authorized.  Is.«5ued. 
Capital  Stock  200,000  shs.  184.000  sh.i. 
No  par  value. 

OFFICERS  AND  DIRECTORS. 


AhKrtM.  —  Total  $4  21,182.  plant  ap¬ 
praised  at  $322,153;  current  a.ssets  at 
No.  30.  1927,  $103,628,  goodwill  and 
trademarks.  $i.  , 

Earnings.— Net  earnings  after  re¬ 
serves  for  depreciation  and  bad  dcbt.s 
but  liefore  Federal  income  taxes,  for 
6  montlis  ended  Ni.  v.  00,  1927  $46,880. 

Dominion  Distilleries. 

GA  flTA  f, IZATION. 

Authorized.  Issued 
Common  ..  ..  500.000  shs.  260,000  shs. 

OFFICERS  .AM)  DIRECTORS. 

A.  VV.  I’.  Euehanan,  K.C.;  president 
.and  chairman  of  llic  board.  Montreal; 
F.  J.  Parker,  vice-president  and  man¬ 
aging  director,  Montreal;  C.  E.  Tas- 
eheheau,  Quebec;  .T.  H.  Fortier, 
Quebec;  K.  11.  Gale,  Vancouver:  J.  M'. 
Norcross,  Montreal. 

Dominion  Distillers  Consolidated. 
Ltd.  own.s  and  operale.s  .a  thoroughly 


Brewers  &  Distillers. 


Brewers  &  Distillers  of  Vancou- ! 


Quebec  Industrial  Alcohol. 

CAPIT.ALIZ.ATION 

Authorized  Issued. 
Capital  Stock  $200,000  shs.  200,000  shs. 
‘KFICEBS'AND  directors 
Gen.  C.  A.  Smart,  president:  H.  G. 


C.  Matthews.  Toronto;  W.  H.  'Mara, 
Toronto:  L.  M.  McCarthy,  Toronto;  If. 
G.  Ijong,  K.C.,  Toronto;  Cl'ias.  H. 
Mltchie,  Toronto. 

DIVIDENDS. 

•  37%c  paid  March  IS.  June  15,  Sept. 


Hiram  Walker’s-Gooderham  and  a  quarter  previously.  A  split  In!  -pres  ;  j.  c.  Newman’,  Thoma.s  At-  cry  in  Winnipeg  with  a  capacity  of  -  onto;  H.  C.  Hotcii.  vice-presi< 

Worts,  Ltd.,  was  formed  as  a  merger  the  shares  has  been  rumored  for  j  noid,  j.  A.  Wales.  ’  j  20O  barrels  of  beer  and  stout  a  day.  Quebec  Industrial  Alcohol.  S"1iauiie^v^‘''r"r’^n’t:j;'’ w"‘ 

of  two  of  tho  leading  distillery  com-  some  time  but  no  action  has  so  far  -  I  The  brands  produced  by  the  com-  capitai  ization  Toronto;  l.  m.  MeCarthv,  Tf 

panics  In  Ontario.  The  new  com-  been  indicated  along  these  lines.'  Brewers  &  Distillers.  i  pany  arc  well  and  favorably  known  Authorized^  issued  i-->ng’,  K.C.,  Toronto’;  c 

.  pany,  formed  at  the  end  of  last  year.  There  have  also  been  reports  of  a;  _  |  throughoitt  Western  Canada.  Capital  stock  $200,000  .shs.  200,600  shs.  Mltchic,  Toronto. 

exchanged  its  stock  on  the  basis  of  merger  between  the  company  and!  r  ruefumve  I  caittalization.  «kficebs'and  directors  ■'  dividends. 

share  for  share  with  the  shares  of  Dlstillers-Seagram.  Brewers  &  Duiiuers  ot  vancou  Authorized  issued.  A-  f^mait.  president:  11.  G.  .37%c  paid  March  is.  June 

th^e  merging  comnanies  while  an  ad-  formed  as  a  merger  of  the  "n  soo  fhs  50  600  shs  sitewart.  C.  M.  Cotton,  T-  C.  Duggan.  15  and  Decl5cmhcr  13.  1^28. 

HIH  OFFICERS  -AND  DIRECTORS.  j  British  Folumbla  Breweries  (1918),  ^°1^1Y  °ar’v6iu’e’  . .  ..  — - '  1  , 

?  ^  hnt^  pnmnanie«^^u-ith  Officers.— H.  C.  Hatch,  president:  Ltd.,  and  British  Columbia  Distillery  |  i>refeired .  $450,000  $430,000 

o  hod„,  o(  both  compohie.  J”  }}  "r  „.“i  'SV.rr;«"'o<n  DmccTOK. 

Hiram  Walker  dlatUlery  produce.  "7,  c  f  k  Mer  UCTbreJln”  Mu.t  J  ,a'  Tad  V  ' 'c  ' 

at  Walkervllle  some  of  the  best  ‘ -ow  vv  h’ viira  ’  ir  f  i  toast  brewing  mdustr.v,  has  had  t  ,-„thbert  Anderson.  Winnipeg;  Fred  i 

known  brands  of  Canadian  ivhiskies  F  I  ash  Toronto-  f’  Vv’  Ha v  VV  ’  i^'  record  of  healthy  progress,  the  con-  ;  n.  Bole,  Winnipeg;  Arthur  Desjardins.  ' 

“cSian  Club’’  enjSlng  a  ^tld-’  Hume:  Du^ca]^M^:  oolidafion  having  served  its  Pinpose  !  vv-in„ipeg;  Bruce  VVinnj- 1 

wide  reputation  and  distribution.  H.  B.  F.  Barr  in  effecting  important  j  I  H;^-’lcy.’  London,  Ontario.  '  ! 

while  the  Gooderham  and  ^orts  i  t  dividends. 

plant  at  Toronto  also  produces  many  !  oapitaliz-ATIon,  i  management.  Jhe  t-ompanj  op  Preferred — 7%  per  annum,  payable 

well  known  and  popular  blends.  raouai  q.ool-  '-nVnn‘'°u \(inco.ivcr  and  New  ,  February,  May,  August  and  No- 
The  dividend  on  the  stock  of  the  i  ,  'Ves  minster,  B.(  .  .and  imptirtnnt ,  vember. 

company  was  increased  for  the  sec- 1  r  tt-  ,  hV  h  a  ^  ‘o  production  faeihties - 

ond  quarter  of  this  year  to  75  cents  !  pa^S'"Dec.‘"'i'f  1927°'  and  ‘‘quarterly  ‘“ars  “  Chas.  Gurd  &  Company, 

quarterly  as  compared  with  50  cents  since.  I  '  t  ’tv  k  e  i  -  t. 


^'’^Ilmotl-'-Mjitthews,  president,  "ror-  uiodorn  di.slillery  propei  tj-  at  Mont- 
onto;  H.  C.  Hotcli.  vice-president,  P''!--  leal.  with  a  daily  eapaeit.v  of  npproxi- 
o^nto;  Eric  b.  Clarke  roronto;  Arnold  nuuely  .5,il0ii  gallons  of  spirits. 


I'lie  I'inanciul  Times  reaches  a 
class  (if  people  wlio  are  interested 
and  able  to  buy  investment  securi¬ 
ties.  I 


CAPITALIZ-ATION. 


management.  The  company  oper- ; 


DIVIDENDS. 


jiin.uat,viowoL.  /  “o  ..oi.ioij  1  Preferred — 7%  per  annum,  payable 

ates  plants  at  \ancouvcr  and  New  ;  February,  May,  August  and  No- 


-Authorized.  i.=.oued.  'ates  plants  at  Vancouver  and  -'(^Wiipt.  Fei 
Capital  Stock  730.000  shs.  660,000  shs.  Westminster,  B.G.,  and  important  1  vember. 

DIVIDEND  RECORD.  i  additions  to  production  facilities  |  — 


Chas.  Gurd  &  G>mpany. 


The  present  Carling  Breweries. ! 
Ltd.,  was  incorporated  early  last 


_ ; _  In  December  of  last  year  sharii-!  ^has.  Gurd  &  Co.  Ltd.  is  a  re- 

^  *  »*  •  I  .gg  ,  holders  ratified  a  siilit  in  the  capi- ;  organization  of  one  of  the  oldest  and 

Lariing  orewenes  INatlOnal  Llistlllenes  1'^'  on  the  basis  of  5  new  no.iar-e.st  carbonated  beverage  manu- 

■ _ _ _  _  I  par  value  shares  for  each  old  $5  par ;  facturers  in  Canada,  operating  a 

The  present  Carling  Breweries.  National  Distilleries  Ltd,  operates  i  ,  ..  .  .[plant  in  .Montreal  the  pioducts  of 

Ltd.,  was  incorporated  early  last  2  distilleries  in  Montreal  and  St.  i  I  rofits  for  the  year  19-7  showed  |  ,,rc  well  and  favorably  known 

spring  to  take  over  as  a  going  con-  Boniface  with  a  combined  output  of  increase  of  over  i5  per  cent.  Busi-.|  throughout  the  Dominion.  A  growing 
cern  the  Carling  E.vport  Brewing  6,000  gallons  of  spirits  per  day  and  ness  this  year  has  lieen  on  an  ex- j  p^pQj.t  business  has  been  built  up. 
and  Malting  Co.,  with  plant  and  a  storage  capacity  of  over  3,00<),000  h‘*nding  .scale  hut  by  virtue  of  the.  During  the  current  jear  provision 
bead  offices  in  London.  i  gallons.  j  that  plant  expanslan  has  been  made  for  the  calling  in  of  the 

The  business  was  originally  start-  In  addition  to  producing  many  from  current  earnings,  profits  outstanding  preferred  stock  and  the 

ed  in  1840.  Since  that  time  numer-  lines  of  whiskeys,  gins  and  commer-  Hie  permd  are  likel’'  to  be  shown  ypiming  of  the  common  on  a  basis 
oils  alterations  and  additions  have  trial  alcdhols,  the  company  control.s  ‘G'diHiil  the  same  lev  (>1  a.s  102 < .  The  2  for  1.  i 

been  made  to  the  plant  and  to-day  selling  rights  in  Canada  on  several  ’nereased  facilities  should,  Imwever  4:.Ai*iTALlZA'riON.  i 

[the  company  has  the  largest  brew- ■  well  known  brands  of  Scotch,  wines  be  reflected  in  results  for  .19.)  and  -n  „ 

'cry  in  Ontario,  with  annual  capa- ■  and  liqueurs.  j  subsequent  years.  value  ' 

city  of  over  2,000,000  cases.  Its  |  CAPITALIZATION.  j  <  APIT.VLIZ.ATION,  i  Brcf.  7 $4  l  um  .  i  $500,000  $500,000 

products  aro  wcll  and  favorably!  vnthoris-pfi*  *  isMiirii  1  Authorizni.  i i>’ar ’^lOO). 

known  under  the  trade  names  of  common,  N.i’.v.' 25o,ooo  .ahs.  78.000  .lii.'--.  Captial  .Stock,  ..  »7,.5oo,ouo  $4.89S, ion |  :,itg.  Loan  5^5  .  -0,000 

Carling’s  Red  Cap,  Black  Label  Rice  Brt-f.  70c,  ....  5,000  shs.  3, 29  i.sh.s.,  officers  and  directors.  None  *  •  j 

Lager,  Amber  -Ale,  Gold  Medal  Stock  I  ($1.00  pur.)  I  officers.— Henry  Rcifcl,  president ;  i  *  itivinFND  RECORD.  I 

Ate  Pnrtir  G.anndn  Giiih  T.,atrpr.  I  Funded  Debt.  ,  .Vlaedoii.ald  Marlintr.  vlc-mesident:  O.  t>_- ",5"*  „„  ..nn.m,  nnvnhlel 


The  company  has  added  silbstant- 1  r.  Keifol,  viei;-pre.sident:  Nick  M  illl.s, ;  initial  di 

illy  to  the  plant  capacity  during  [  officers  and  directors.  '’’"yTiH  A-'rs  M.acdon- '  I^Y.‘'n‘ron  ’  a 

le  current  year,  and.  as  a  result  I  H-  '^  lTatt  D.  N  Finnic  presv;  U.  .aid  .vi.ari.na-,  G.  G  Uidfei  ft.  i-k  ireifei, ; 

r  its  successful  entry  into  tho  Que- i  ’FH'e.fraid  vv  'i'^  'ti  G  Gr;.e,U  /■' "‘”■'1  -'I-  KdKar.  I.-md.in.  Lmr-,  l,  1927,  and 

tC  field,  is  building  a  bottling  plant  .shleUi.W.\ ''TurgVn  ‘  ^  <-**“*-  land;  Lawrence  Mcf  aria .  Montreal.;  73^  from  Oct.  1.  1 


Ale.  Porter,  Canada  fUub  Lager.  I  i- iindea  u< 

The  company  has  added  siibstant- 1  ‘ 

lally  to  the  plant  capacity  during  [  officers  and  e 
the  current  year,  and,  as  a  result  i  Hi,*''  ‘ *1 
of  its  successful  entry  into  tho  Que- i  'i 'it'zK.^raVd.^’vv"  V  (Iwy 
bte  field,  is  building  a  bottling  plant  .shield.-,  J.'g.  Turgen. 

In  Montreal  to  look  ofter  the  rapid-  stock  market  record. 
ly  growing  demand  from  that  dircc-  jugp 

tlon.  . 

OFFICERS  AND  DIRECTORS.  ^'’^*** . 

Officers. — Chas.  Burns,  president;  , 

Harry  Low.  vice-president:  Marco  bp  tj  and  includ 

Leon,  secretary-treasurer.  UAI,.\NCE  SI 

Directors. — Chas.  Burns.  Harry  I,ow. 

Marco  Leon,  Kay  Lawson.  C.  H.  Eas-  Total  as.-cts . 

Sun.  T.  H.  Roadhou.-e,  G.  1*.  JIcTague.  j  Fixed  as.-ets . 

■  CAPITAI-IZATION.  Gurrent  As.set.s . 

Authorized.  I.ssued.  |  Current  Jjiabilitics  .. 

Common .  200.000  -h.s.  160,007  :  ^yorklng  Capital  .. 

'  DIVIDEND  RECORD.  !  Surplus . 

1927  .  $11  - — - 

STOCK  MARKET  RECORD.  Canadian  B 

Iligh  IjOW  _ 

1928*.'.’  ::  ::  ::  ft  *  2^-  Canadian  Brewing 


.Vlaeduii.ald  Mai  ling,  vlc’-president;  O.  j 
G.  Keifol,  vieu-pre.sident:  Nick  VV’illl.s, : 


Up  to  and  including  October. 

UAI.ANCE  SHEET. 

1927 


!  DIVIDENDS. 

■  I  Initial  dividend  of  10c  p.aid  Jan.  16. 1 
19';  1928.  I 

10  j - .  I 

I  Lake  Ontario  Brewinsf 


IIEET.  CAPIT.ALIZ.ATION, 

1927  I  .Vilthoiizerl.  I  — ued. 

. $1,827,700  Capital  Stock  3.5,000  sh.s.  26.2!6sh- 

”  ”  Si  v’ov'  OFFICERS  AND  DIREf  TORS. 

::  19r>:iii2  j-  l*’-  soward-,  president,  Kingston 


Funded  Debt.  | 

None.  j 

DIV  IDEND  RECORD. 

Preferred  7  To  per  annum,  payable  | 
quarterly.  Initial  dividend  of  l^ifi  I 
paid  Get.  1,  1927.  and  since.  1 

Gunimon,  $2  per  annum,  payable; 
quartorl V.  Initial  dividend  of  .'iO  cents  1 
paid  Get.  1,  1927,  and  .since  increased  | 
to  73c  from  Oct.  1,  1928.  | 

OFFICERS  AND  DIRECrTORS. 

Clias.  Gurd.  pres.;  A.  McA.  Murphy, 
.secretary-treasurer;  VV.  Gurd,  A.  Chu- 
put,  K.  L.  Ellis. 

.MARKET  RECORD. 

Preferred  Common 
High  l,i>w  Higli  lyow 

1927  .  110  93  100  28', I 

1928* . no  106  111  75  ' 


815  33'  OFFICERS  AND  DIREf  TORS.  * 

lOruBC  J-  l"’-  Sowarris,  president,  Kingston;  :  * 

620,'230  A.  H.  Fair,  vice-president:  .Vlalthew  K- 
55,198  Hanson,  managing  direetor;  G.  H.  5.,^ 

Kninville,  K.  L.  Klli.s,  G.  I,.  I'arkin.sun,  ' 

general  manager  and  secrctaiy-t(cas-  I  ,iivi,i,.nd 


e— Gp»to  and  includliig  October. 

EARNINGS,  ’* 


1927. 
96,987 

’i’a.vcs . * .  6,178 

Pref.  dividends .  17.500 

1928  .  53  I  J.  . . .  -J  I  Goiii.  dividends .  22.2,50  | 

STOCK  MARKET  RECORD.  I  GanaQian  BreWlIlfil  i  ■  ‘a"  ■■  ♦i’on’i.’n’rl  Ima’m*' 

High  lAiW  _  ®  DIA'IDEND  RECORRD  I  ‘—Alter  depreciation  and  Income 

iSis*”  fl'*  IU  \  <-anadian  Bret^mg  corporation  50c  per  share  paid  July  15.  1927.  Tax. 

•  •  *  I  Wias  formed  at  the  ^beginning  of  stock  market  record.  1927. 

• — Up  to  and  including  October.  1  1927  as  a  merger  of  three  Ontario'  High  J,ow  Total  assets . $1,273,169 

CO.MPABATIVE  EAR-M.NGS,  [  breweries  -  Dominion  Brewery  Co.  ;  j!,'/-  7,33  715 

V*f  earninirs  j  9. Ltd.,  Toronto,  Grant’s  Spring  Brew- -  Gm  rent  liabilities .  23,487 

‘  Contingency  reserve .".  74:530  4tnd  the  Hamilton  Brewing  I  ♦ — Up  to  and  including  Oct.  ■  Working  Capital .  26.5.967 

Depreciation  ..  . 61, 201  Association  Ltd.,  both  of  Hamilton.  |  ear.mngs.  Hurplus . .  ..  -0.7-9 

.  ^18,892  At  the  time  of  merger  the  plants!  Mar  loas'  r*  •  o  •  a* 

Vet  prorits . $’  214,347  combined  capacity  of  120,000  Operating  profit . $  36,.5;ii  |  B,  American  Brewing  Co. 

Dividends  . .'  .".  i6o:oo7  barrels  per  annum,  which  capacity  Expenses  written  off .  Sill!  I  aimt.ai.ization. 

. — rr.'  "’Hb  a  very  small  capital  outlay  .  iViWni  Autiioiized.  issued. 

Surplus  ..  .....  .......  ..$_  54,340  could  be  increased  to  250.000  bar- .  .u;iii.t.i,iM  .  1 ''In-.s  "A”..  . .  luo.ooo  sti.s.  co.ooo -bs. 

* — feix  months  ended  Dec.  31.  Durine-  1097  oU'PWs .  4,.J1.8  ,  "B  ’..  ..  100,000  shs.  tO.OOO  shs. 

BALANCE  SHEET.  Tcis  During  1927  additions  to  man-  balance  sheet.  (No  pm  value.) 

Total  assets . $2,313,207  ulacturing  facilities  at  the  plants  re-  '  Total  asset.s . $698,929  offigfiis  and  directob.s. 

Fixed  assets  .  1,382,451  suited  In  capacity  being  increased  Fixed  assets .  430,0.56  !  l,  a.  Irion,  pres,  and  busine.s.s  mgr.; 

Gtirrcnt  assets .  88-,94-  185,080  barrehs  and  it  is  the  po-  Uurrent  assets .  1 !  6.82.5 1  V\'.  K.  Bond.-,  viee-pre."<:  K.  E.  Irion, 

Current  liabilities .  il-’lSc  Ucy  of  the  dI’'e£tors  to  coatiniie  aA  Current  liabilities  .  33,871  i  secretary  and  treasurer;  A- (i-  ('hysels, 

Working  capital  ;.  . . .  ..  48«,77B  iwy-ot  ine  oi.^iors  10  coBunue  a^- ,  capital..  ....  ..  82;954  hFi;  M.  McLe.ih  Tf.' sTKing,  i?.  Buil- 

Burplus .  04,340  ditions  from  time  to  time  as  the  |  Surplus . . .  1,368  ling.  O.  E.  Fleming,  'W.  C.  Butler, 


—Up  to  and  including  October. 

CO.MI'ABATIA'B  EAR-M.NGS. 


Hid  including  Oct. 

EAR.MNGS. 


I’ixed  asset.s  .  .  . 
Current  assets  .  . 
Current  liabilities 
Working  Capital  . 
Hurplus . . 


1927. 

$1,273,169 
733  715 
289,454 
23,487 
265.967 
50,759 


Birflcrs  ForPowef 

andHeaHti.^ 


I  aimt.ai.ization. 

Autliurized.  Issued. 
Glass  "A”..  ..  100,000  sti.s.  60,000  stis. 
Glass  ‘'i;  ’..  ..  100,000  shs.  60,000  shs. 

(.\(i  par  value.) 

OFFICERS  AND  DIRECTORS. 

L,  A.  Irion,  pres,  and  busines.s  mgr.; 


BRANTFORDyONTARIO  canaea. 


1,368  1  ing.  O.  K.  1^’lcminff.  AV.  0.  Uutler. 


THE  HNANCIAL  TIMES,  MONTREAL.  NOVEMBER  30,  1928. 


1  ^ _ _ 


THESE  PEOPLE  HAVE  FOUND  f 

-  ■  — ^  —  1  dicate  the  value 

The  Way  to  Wealth ! 

readers  who  are  guided  by  the  information  supplied  in  its  news  column's 
and  through  the  “Hints  to  Investors”  department.  This  evidence  of  the 
value  of  service  rendered  includes  only  a  portion  of  such  testimonials  re¬ 
cently  received.  Practically  every  mail  brings  similar,  spontaneous  tributes. 


Happy  to  Renew. 

Morrisburg.  March  10,  192S. 
The  Financial  Times. 

Received  your  notice  of  expiration  of  niy 
sub.sciiption  to  your  paper  yesterday  and  I 
hasten  to  renew  it  herewith  by  enclosing  $3.. 
and  lam  regretful  that  I  am  behind  in  doing 
.«o  because  your  paper  is  worthy  of  being 
paid  for  on  time.  I  look  for  its  coming 
keenly  and  read  it  with  much  interest  from 
an  educational  point  of  view  almost,  because 
I  am  what  my  friends  call  a  sleeping  in¬ 
vestor,  rarely  disturbing  the  placement  of 
money, 

(Signed)  II.  W . 

V  *  *  tf 

Regularly  Every  Week. 

Owen  Sound,  Mar.  10,  1!)2S, 
The  Financial  Times. 

The  $3.00  cheque  is  for  another  year's  sub¬ 
scription  to  Times.  I  find  the  study  of  your 
paper  of  great  interest  and  help  in  financial 
matters.  I  wish  to  st^te  that  1  received 
every  issue  during  the  year  and  this  con¬ 
stitutes  a  record  in  my  list  of  publications. 

(Signed)  O.  F.  S . 

^  ^ 

Friends  in  West  Indies. 

Boarded  Hall,  St.  George. 

Barbados,  B.W'.l. 

The  Financial  Time.s. 

J  have  beet)  taking  your  Financial  Times 
n  .short  while.  I  thought  I  would  drop  you 
a  line  to  say  liow  interesting  I  find  them, 
and  many  a  one  sees  them  through  me.  Mj' 
brother  has  become  a  subscriber  and  1  hope 
some  others  soon.  You  may  be  pleased  to 
know  I  lent  one  paper.  9th  Ma.rch,  to  a  doc¬ 
tor  friend  of  mine,  not  knowing  he  in  turn 
took,  which  I  also  consider  an  excellent 
paper,  but  be  made  no  hesitation  in  prefer¬ 
ring  your  Times.  He  said  things  were  put 
better  I  think  he  meant  the  way  you  kept 
mines,  adds.  etc.,  as  he  said,  less  mixed  up. 
Please  do  not  publish  this,  but  the  following 
you  can: — 

(Signed)  H.  S . 

V  If  ¥  ¥■ 


Sincere  Appreciation. 

Quebec,  March  28,  1928. 
The  Financial  Times. 

I  am  much  indebted  to  you  for  your  kind 
information  in  answer  to  my  inquiry  of 

March  3rd  re  .  I  liad  already  bene- 

fltted  several  times  from  your  valuable  ad¬ 
vices  and  I  wish  to  avail  myself  of  this 
personal  service,  to  express  to  you  my  sincere 
appreciation  of  the  .tsaistance  you  give  to 
investors. 

(Signed)  L.  P . 

¥  ¥  ¥  ¥ 

Enjoys  Every  Page. 

Meaford.  Out.,  April  3.  192S 
The  Financial  Times. 

I  certainly  enjoy  reading  every  page  of 
your  paper,  and  I  am  sure  if  a  lot  more  would 
follow  your  advice,  there  would  not  be  nearly 
so  many  losses  on  stocks. 

(Signed)  G.  K . 

*  4:  g  « 

Is  Most  Educational. 

Little  Cascapedia,  P.Q.,  .Vpril  192s. 
The  Financial  Times. 

J  certainly  read  your  paper  willi  great 
interest  and  find  information  it  contains 
most  educational  and  of  great  assistance  in 
analyzing  the  market. 

(Signed)  J!.  !>.  E . 

¥  ¥  ¥  ¥  s. 

Mekes  Some  Thousands. 

Halifax.  May  9th.  192S. 
The  Financial  Time.s. 

The  writer  has  been  a  subscriber  to  your 
paper  for  a  little  over  a  year,  yet  in  that 
short  space  of  time  I  have  made  n  few 
thousands  of  dollars  jis  a  result  of  following 
the  advices  contain  'd  therein.  I  iniglil  also 
add  that  It  was  for  the  lack  of  confidence  on 
m.v  part  that  1  did  not  more  than  doubie  tlie, 
amount. 

Kindly  place  my  name  on  your  perm-anent 
list  and  in  future  pass  sight  draft  on  toe 
with  any  additional  expense  added. 

(Signed)  r.  A.  O . 


Bought  Nickel  At  40. 

Saskatoon,  Saak.,  Nov.  .3.  J92S. 
Th.  l''inanclal  Time.s. 

Bought  20  shares  of  Nickel  on  your 
advice  at  10.  Would  you  take  some 
profit  here  or  hold. 

I  appreciate  very  much  your  advice 
which  in  the  past  has  benefitted  me. 

(Signed)  J.  N . 


Best  In  Its  Field. 

Casselman,  Ont.,  .\pril  39.  192S. 
The  Fin-moial  Times. 

Vour  paper  is  the  best  of  the  week's  puh- 
licutions  and  is  justly  appreciated. 

(Signed)  F.  L . 

¥  ¥  ¥  ¥ 

When  Wintering  South. 

.Asheville,  N.C..  April  27,  192S. 
Tile  Financial  Times. 

Enclosed  is  $3.50  annual  sub.«cription.  T 
find  your  advice  and  editorial  comment  in¬ 
valuable  on  all  (’a'nadian  affairs,  while  not 
a  few  (.'anadian  Business  Men.  that  enjoy,  a 
few  weeks  vacation  in  this  mountain  district, 
where  "Winter  and  Summer  meet'',  to 
restrain  each  other,  get  equal  pleasure  front 
perusing  your  publication. 

li.Sgned)  H.  B.  S . 

¥  ¥  ¥  ¥ 

Renders  Real  Service. 

.Montreal,  .\piil  23.  192$. 
The  Financial  Times. 

1  avail  myself  of  this  opportunity  to  thank 
your  iiaper  most  heartily  for  all  the  wonder¬ 
ful  advices  I  have  gleaned  in  its  eoliimns 
in  the  past,  thrroigh  which  I  have  benefited 
to  a  great  cxtfnt.  $'ou  are  rendering  a  real 
service  to  fuir  coinnmnity,  and  in  this  respeci 
deserve  a ppreoiation. 


Makes  Handsome  Profits. 

Compton,  Que.,  May  2C,  1928. 
The  Financial  Times. 

I  may  say  1  have  made  some  handsome 
profits  during  the  past  year  by  following 
your  advice,  for  which  1  wish  to  expit^ss  iny 
appreciation..  1  think  everyone  having- 
money  to  invest  should  take  The  Financial 
Times. 


In  South  America. 

Ca.silla  De  Correo. 

Buenos  .Vires,  Argentina. 

•Tune  24,  192). 

The  Financial  Times. 

I  enclose  my  cheque  for  $i.i(9  for  a  further 
period.  I  would  like  to  mention  iiow  much  1 
appreciate  your  paper.  It  keeps  one  in  touch 
■with  Canadian  affairs  and  it  is  gratifying  to 
see  how  one's  country  is  going  ahead. 

(Signed)  S.  G.  A . 

¥  ¥  ¥  ¥ 

Help^  Bond  Salesman. 

.Velson.  B.C..  2.-|  Juno.  192$. 
The  Financial  Times. 

Allow  me  to  state  that  1  find  yo>ir  pape; 
"The  Financial  Times''  of  very  great  assi.sl- 
ance  to  me  in  my  work  as  salesman  for  a 
large  bond  house  in  the  interior  of  B.C.  H 
keeps  me  constantly  in  touch  with  what  is 
going  on  in  the  world  of  finance  and  com¬ 
merce,  and  I  find  a  large  body  of  very  useful 
information  in  it  which  is  of  particular  valu. 
to  mo  as  I  am  removed  fi-oin  close  contai-l 
witli  any  largo  financial  centre. 

(Signed)  H.  .1.  R . 

¥  ¥■  ¥  ¥ 

Appreciated  in  Toronto. 

Toronto,  June  2*1.  192$. 
The  Financial  Times. 

To  be  successful  In  market  operations  - 
follow  the  ''Times” — your  advice  and  reason 
ing  and  you  cannot  fail  to  make  and  sii,c 
munry.  Herewith  cheque. 

(Signed)  F.  M.  .M.  .  ...  . 


Confidence  is  Justified. 

Montreal  West,  Autr.  2.  19; 
The  Financial  Times. 

■Many  thanks  for  your  re-assuiing  leiie 
1st  inst.,  and  which  puts  a  diffonnt  •: 
plexion  on  the  matter. 

When  I  wrote  you  all  I  knew  was  tliai 
loni-ern  was  going  to  be  dissolved  and  fej 
the  usual  inadequate  distribution.  I  1 
*  onie  to  regard  .t  our  judgments  .and  rec 
iiietid.ations  as  trustworthy  and  am  glad 
confidence  wn.s  not  misplaced. 

(Signed)  C  M . 


Liked  in  Ireland. 


Dublin,  Ireland,  12th  March  1928. 
The  Financial  Times.  / 

Enclosed  please  find  my  subscription  for 
the  ctirrent  year. 

Vour  Invaluable  journal  contains  a  mastor- 
Iv  survey  of  Canadian  financial  matters. 

(Signed)  E.  O . 

¥  ¥  ¥  ¥ 

A  Friend  in  Toronto. 

Toronto,  March  12.  192$. 
The  Financial  Times. 

.\m  a  siibscri'ner  to  your  paper,  and  depend 
upon  it.  to  .a  great  extent  .for  help  in  form¬ 
ing  my  opinton.s — certainly  appreciate  your 
"Hints  to  Investors"  very  m*ich. 

(Signed)  E.  D . 

¥  ¥  ¥  ¥ 

Couldn't  Do  Without  It. 

Cobourg.  Ont.,  Mar.  It.  1928. 
The  p^'inanciai  Times. 

Your  paper  is  so  valuable  to  me,  J  tried 
lo  get  on  without  it  for  a  few  years,  but  I 
felt' as  'liough  1  wer<!  in  a  cul  de,  sac  without 
it,  so  I  had  to  renew. 

(Signed)  Miss  L.  E . 

¥  ¥  ¥  ¥ 

Worth  Five  Times  Price. 

Saint  John.  N.B..  April  6.  1928. 
Tlie  Financial  Times. 

,\s  a  s*ibscrlber  td  your  valuable  paper, 
whkh  I  would  not  be  without  if  it  cost  five 
times  the  price.  I  would  appreciate  your  in¬ 
formation  on  the  following . 

(Signed)  F.  W . 

¥  ¥  ¥  ¥ 

Reads  It  Thoroughly. 

.  Toronto.  March  25,  1928. 

The  Financial  Time.s. 

1  have  been  receiving  your  paper  regularly 
for  a  number  of  years,  never  missing  a  copy, 
and  rend  each  one  thoroughly,  which  I  have 
found  very  helpful  as  well  as  interesting. 

(Signed)  A.  M.  K . 


Playing  Market  on  Paper. 

Grand  Falls.  Nfld..  April  9.  192$. 

Do  vou  remember  youi'  article  in  early 
M«v  niimbei  192*;.  If  1  had  taken  yoiir  ad¬ 
vice  then,  T  should  have  done  well,  but  I  did 
not  know  you  then  as  well  as  I  do  now.  so 
Instead  of  buying  the  stocks,  I  .selected  a  few. 
made  a  list,  and  kept  watching  to  see  if  your 
opinion  could  be  relied  on.  It  could,  and  T 
wish  1  had  known  it  before. 

(Signed)  H.  C.  H . 

¥  ¥  ¥  ¥ 

Liked  in  Montana. 

Bozeman,  Montana,  March  I  I.  1928. 
The  Financial  Times. 

EnclDsiMi  is  my  check  for  the  renewal  to 
your  paper  for  one  year.  I  have  found  your 
paper  very  instructive. 

(Signed)  O.  H . . 

¥  ¥  ¥  ¥ 

Appreciated  in  Alberta. 

Arrowwood.  Alfa.  March  15.  1928. 
Th*'  Financial  Times. 

Wo  appreciate  the  valuable  advice  (*n 
stocks  and  bonds  given  in  your  paper  from 
time  to  time. 

(Signed)  U.  H . 


Big  Value  for  $3«00  a  Year 

Regular  readers  of  The  Financial  Times  not  only  have  access  to  the  “Hints  to  Investors”  but  each  week 
they  receive  news  and  comments  on  the  market  which  enable  them  to  judge  conditions  and  investment 
values  for  themselves.  Fifty>two  regular  issues  and  additional  special  numbers  provide  a  remarkable  in¬ 
vestment  service  and  all  at  the  single  subscription  price.  The  Times  was  established  in  1912  and  it  is 
to-day  the  recognized  Canadian  authority  on  investment  matters,  besides  providing  a  comprehensive  re¬ 
view  of  business  and  economic  developments. 

A  subscription  to  The  Financial  Times  at  $3.00  a  year  is  undoubtedly  the  best  value  in  investment  ser¬ 
vice  to-day  offered  to  the  public  in  either  Canada  or  the  United  States. 


¥  ¥  ¥  ¥ 

Missed  Some  Profits. 

Halifax.  N'.S..  Sept.  I),  192‘>. 
The  Financial  Tim*'.-*. 

1  fin<i  that  if  I  had  taken  the  ad  vie.’  <-.-n- 
tained  in  these  page.s  during  ttie  pa.-*t  .-.ix 
month.s  that  i  would  be  "munoy  in  pocket  " 
today. 

(.‘Signed )  *'.  B.  S . 

¥  ¥  ¥  ¥ 

Owes  Much  to  The  Times. 

.-’herbrooke,  V.Q..  Sept.  17.  192$. 
Th.t  Financial  Times. 

I  am  a  .sul.scribcr  to  your  valua  lil.-  paper 
and  look  forward  to  receiving  it  every  w*  el.. 

I  might  .«ay  that  1  have  tiiken  some  very 
good  i>rofits  and  niu.-it  say  tliat  I  owe  .a  lot  lo 
"The  Financial  Times". 

(Signed)  I*.  M.  J . 

¥  ¥  ¥  ¥ 

Worth  Many  Times  Price. 

Toronto,  Oct.  I.'..  192$'. 

Tin-  Financial  Times, 

I  consider  it  wtirili  many  times  itie  .sub¬ 
scription  pri<-c — for  its  very  valuatilc  infor¬ 
mation  on  investment  and  advice  on  mining 
stocks. 

(Signed)  'S.  W.  S . 

¥  ¥  ¥  ¥ 

Interesting  and  Profitable. 

Lord's  Cove,  N  T)..  Ort.  22nd.  192$. 
The  Financial  Time.s. 

Being  a  subscriber  to  The  Financial  Times 
for  a  tnimber  of  years,  and  finding  join 
"Hints”  very  interesting,  as  well  us  profit¬ 
able. 

(Signed)  L.  .\.  E . 

¥  ¥  ¥  ¥ 

Well  Pleased  With  It. 

I'niversity  .St.,  Montreal.  ‘)et.  21,  192$. 
The  Financial  Time.s. 

Received  yonr  paper  O.  Iv.  .\m  well  please*! 
with  It.  I  lost  $3,000.  since  coming  lo  Mont¬ 
real.  If  1  had  known  of  your  p.aper  before. 
I  would  still  have  m.v  money. 

(Signed)  M.  A.  .f . 

¥  ¥  ¥  ¥ 

Hints  Are  Valuable. 

Sherbrooke.  Que.,  Oet.  31.  1928. 
The  Financial  Times. 

As  a  regular  reader  of  your  valuable  hinia 
in  the  Department  "Hints  to  Investors",  u.s 
(veil  as  elsewhere. 


From  Far  Barbados. 

Barba.ios,  W.I.,  19tb  March  192$. 
The  Financial  Time.s. 

I  take  the  opportunity  of  telling  you  tlie 
following  story,  as  indicative  of  the  value 
of  your  paper. 

Last  year  when  in  England.  I  wanted  to 
sell  some  Brazilian  Traction  shares  which  I 
had  bought  at  a  low  price  some  time  before. 
The  price  kept  at  170-172  for  some  time,  and 
as  that  gave  me  a  good  profit,  I  left  instrin  - 
tions  with  my  Bank  to  sell  at  17i.  as  I  was 
going  on  tour  in  .Switzerland,  etc.  At  Lugano 
i  got  by  post  a  copy  of  your  p.aper,  and  on 
looking  through  it  I  noticed  a  statement  by 
you  to  the  effect  that  Traction  wore  talke<l 
to  200.  Knowing  that  you  generally  liav<* 
good  reason  for  anything  you  say,  I  at  one 
telegraphed  my  London  Bank  not  to  sell 
Traction  in  my  absence.  They  got  the  cable 
the  same,  day  they  could  have  sold  at  171,  and 
of  course  obeyed  it.  On  m.v  return  lo  Lon¬ 
don  I  sold  at' ‘200!!  I  made  2ti  extra  points 
per  share  by  following  your  paper  1!  (!ood 
luck  to  you  and  the  "I-'.  T.” 

('Signed )  E.  *' . . 

¥  ¥  ¥  ¥ 

Always  Welcomed. 

London.  April  H,  192$. 
The  Financial  Times. 

!  wish  to  thank  you  for  your  opinion  of  my 
holdings  and  1  shall  be  influenced  by  your 
advices. 

tVe  always  look  forward  lo  the  ariival  'U' 
The  Financial  Times,  having  found  it  most 
interesting  rending. 

(Signed)  A.  C.  . 


Has  Benefitted  Materially. 

Xi'W  Denver.  B.f'..  April  2!st,  192$. 
The  Financial  Times. 

Having  b<-en  a  subscriber  for  quite  a  while, 
and  having  benefitted  materially  one  way  ami 
another  from  advice  taken  from  .vour  "Hints 
to  Investors"  !  now  lake  t*'  liberty  *'f  com¬ 
ing  to  you  direct. 

('Signed)  H.  U . 


A  Friend  For  Life. 

Montreal,  May  2.  192>'. 
Th*'  f  inancial  Time.s 

!  purcliasei!  The  I'tilities  B.  slock  througli 
reading  Th*  Financial  Times,  which  will  h*' 
m.v  guide  lienceforth. 

*.signe,l)  A.  McN . 

¥  ¥  ¥  ¥ 

Made  Many  Dollars. 

liarba.ios,  B.WM.,  May  10th.  1928. 
The  Financial  Times. 

The  Financial  Times  is  splendid  and  has 
mad*-  me  nian.v  a  fiollur. 

I. Signed)  E.  C.  J . 

¥¥•  ¥  ¥ 

A  Valuable  Education. 

Tweed.  Ont..  May  10th.  1928. 
The  Financial  Times. 

I  onelo.se  $3.00  as  my  annual  subscription 
to  your  valuahl*-  paper.  1  have  rea*i  your 
puhlii-ation  tor  about  a  year  and  I  consider 
it  a  vjiliiable  <>dueati"n  to  any  business  or 
prof*‘ssi"nal  ni.an. 

('Sign**!)  r*.  C.  A . . . 

¥  ¥  ¥  ¥ 

For  All  Investors. 

("*>11^1100,  Que..  May  2f>.  192* 
The  Financial  Tiini's. 

I  ma.v  s.a.v  I  hav*'  made  .some  handsome  pro¬ 
fits  during  the  past  >ear  by  following  your 
advice,  for  whii’li  I  wish  to  express  my  ap- 
)>reciation.  1  think  everyone  having  money 
lo  invest  sboulil  f*ke  The  Financial  Times. 

(Signed)  B.  G.  A . 

¥  ¥  ¥  ¥ 

Preventing  Further  Losses. 

V.'in'in,  B.C.,  May  26.  192$. 
Til*  Financial  Times. 

For  .some  years  1  have  taken  and  enjo>ed 
><>ur  i>ap*r.  .Mv  onl,\  regret  is  not  having 
t*ik<n  it  35  vears  ag".  when  I  first  came  t'l 
B.C.  It  would  hav*-  saved  me  many  thou¬ 
sands  I  lost  in  investing  in  mortgages. 

(.Signed)  T.  S.  C . 


A  Timely  Warning. 

'.sty-iney.  .lun*'  28th.  1  928. 

Til*  Financial  Times. 

I  wish  to  thank  you  for  y<Aur  1*.-tter  of  June 
25th  relative  to  th*'  "WalcStreet  Outlook" 
and  S.  American  Oilfields  Inc.,  and  am  verj 
glad  to  have  your  remarks.  I  must  admit  J 
was  induced  t*>  buy  a  few  shares  of  thi.s  oon- 
i-ei-n  an*l  intend  lo  dispose  of  them  again 

(Signed)  C.  C.  W,  . 

¥  ¥  ¥  ¥ 

Profits  On  Noranda. 

Xew  Denver,  B.C.,  July  7.  1928. 
The  Financial  Times. 

Thanks  to  advic*-  taken  from  your  mining 
section,  1  have  just  tuned  in  to  the  extent 
of  a  .8500  gain  re  Xoranda. 

(Signed)  H.  H . 


Always  Reliable. 


AVinnipeg.  July  23rd.  192$. 
The  Financial  Times. 

I  am  a  weekl.v  reader  of  yonr  paper  and 
when  r  have  followed  jour  advice  have 
alwa.vs  (lone  fairlj-  well. 

(Signed)  O.  A.  G . 

¥  ¥  ¥  ¥ 

Cannot  Do  Without  It. 

Ottawa,  Aug.  11,  192$ 

The  Financial  Time.s. 

I  forwaid  h<rein  renewal  suhscriptioii  fi-i 
tlie  OXE  paper  in  ("aiiada  I  cannot  do  with- 


( Signed)  A.  W.  W. 


Is  Liked  in  Toronto. 

Toronto,  Sept  II.  192$. 
The  I-'inaiieial  Times. 

Ma*'  I  congratulate  J’ou  on  jour  p.aper..  I 
read  it  encii  week  with  considerahle  mleiest 
and  luivantage. 

(Signed)  J.  B.  C . 


(Signed)  R.  G.  . 

¥  ¥  ¥  ¥ 

To  Invest  $50,000. 

Vancouver.  B.C.,  Oetobor  3lst.  1  928. 
The  Financial  Times. 

Will  j’ou  plea.se  let  me  have  your  recom¬ 
mendation  for  the  inve.stment  of  $5(i,(ioo 
which  amount  represents  the  entire  K.stale 
of  a  client  in  the  late  fifties,  A  moderate, 
income  of  sa.v.  $2,500  per  aniiuin  i.s  prime  i-.nn- 
sideration.  while  part  of  the  amount  might 
h*'  invested  in  securities  where  there  i.s  a 
good  chance  of  enhancement  of  principal  dur¬ 
ing  the  next  three  or  four  j-ears.  Friends  of 
mine  have  made  very  substantial  profits  b\ 
following  jour  recommendations  and  I  won  lil 
tliaiik  you  for  an  early  reply. 

(.Signed)  K.  M . 

¥  ¥  ¥  ¥ 

Very  Real  Appreciation. 

Ottawa.  March  6th,  1928. 
The  Financial  Times. 

As  r  believe  in  telling  people  when  you  are 
satisfied  with  their  efforts,  I  wish  to  say 
that  I  have  found  j  our  paper  most  interesting 
and  helpful.  In  j-our  last  number  the  tabulat- 
j'd  record  of  Ctinadian  stocks  for  the  past 
Tive  J'ears  was  .alone,  worth  the  year's  sub¬ 
scription  price. 

Friday  morning’s  mail  is  the  most  looked- 
forward-to  one  of  the  week. 

(i-SIgned)  W.  M.  r . 

¥  ¥  ¥  ¥ 

Advice  Proves  Valuable. 

Owen  Sound.  Ont..  Xnv.  9.  1928. 
The  Financial  Times. 

I’erniit  me  to  solicit  your  advice  again 
with  respect  to  iny  holdings.  Vour  aid  has 
I-roved  so  profitahlii  this  past  year  that  I 
earnestly  request  your  further  criticism  and 
advice. 

(Signed)  B.  X . 

¥  ¥  ¥  ¥ 

One  of  the  Two  Best. 

Toronto,  Xov.  I  1.  192$. 

Tb*!  Financial  Times. 

I  look  on  the  "Times"  and  "X'ortbern 
Miner"  as  the  two  most  trustworthy  papers 
printed. 

(.Signed)  G.  B . 

¥  ¥  ¥  ¥ 

Hints  Make  Good. 

Vancouv**!',  B.C..  Xov.  IS,  1928. 
The  Financial  Times. 

Friends  of  min.'  have  made  verj-  suhstan- 
lial  ptofits  by  following  j'our  ri-eommenda- 
tions, 

(Signed)  K.  M . 


A  SPECIAL  OFFER 


TIIK  MO.'.TKK.M*  FIX.4NC:IAI,  TIMES  rtBI-ISH ING  CO..  LIMITED. 
tt.’SI  Ornig  St.  West.  Montreiil. 

Y«u  may  sen*!  me  The  Einaneliil  Times.  At  the  end  of  thirty 
days  you  may  send  aeeount  for  S-l-tM)  for  one  year’s  subserlptlon. 
ualess  advised  to  the  eontrary  In  the  meantime. 


I  .Miike  all  Cheques,  Drafts  and  Money  Orders  payable  to  the 
/  Company. 

isrnSCRIPTIONSi  in  Cnnudu.  $.'1.00  a  yenri  $1.7S  for  six  months.  In 
y  Great  Britain,  12s,  n  yenri  7s,  for  six  months,  la  t’nited  Strttes 
$3.50  n  yenri  $2.00  for  six  months. 


Read  It  Without  Obligation 

The  Financial  Times  is  prepared  to  be  judged  on  its  merits.  Copies  will  be 
mailed  to  those  who  are  not  subscribers  but  who  are  prepared  to  pay 
$3*00  when  they  are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

Th®  Fiiiatielal  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 

Asli  Your  Bank  Manager 
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rifkprlns.  Toronto:  H.  Dneil. 
New  York;  R.  E.  Sage.  Niagara  Kails. 

CO.RPARATIT  E  EAnMXGS. 


Specialties  Net  Earnings 
Applicable  to  Common 


Miscellaneous  Companies 


Net  earniuKs  . .  • 

Surplus . 

A<ld  I’rcv.  Surp. 
Eiil.  car.  fcrwanl 


DollSrt 


Dominion  Glass  Company 


l>ominiou  oiass  Comi>any,  Ltd.,  is 
the  most  impi<rtant  manufacturer  of 
.glass  products  in  C  anada,  outptft 
of  Us  plants  consisting  of  almost 
every  form  of  glassware  with  the 
rrceptlon  of  sheet  glass.  The  major 
l>art  of  its  production,  however,  is 
bottle,  the  breweries  being  the  chief 
source  of  demand  in  this  connection. 

Comparison  of  the  company's 
earnings  over  a  period  of  years  re¬ 
veals  that  profits  have  been  on  a 
more  or  less  consistent  basis,  rang¬ 
ing  between  .^757.988  in  1920, '  the 
peak  year  to  date,  to  $607,037  in 
1925,  the  leanest  year  since  1919.  j 
The  year  192.5  was  the  only  period 
since  1920  when  the  common  divid¬ 
end  of  7  per  cent  was  not  earned 

DOMINION  'glass 
9  Years  .Analysusi 

Cross  Net  I’ref.  I)iv.  Com.  Div.  Sur.  for  yea 

1919  . »63t.T24  $461,724  $182,000  $170,000  $  109.724 

1920  .  7.i7,98«  .787.98S  182.000  170.000  285.988 

1921  .  i;99..599  .'’.29,599  182.000  25.5,000  92.599 

1922  .  718. .540  548.540  l‘'2.000  255.000  111.540 

192.2  . 724.664  564.664  182.000  297.600  75.164 

1924  .  ■  7.53.369  583.369  182.000  297,500  103,869 

1925  .  607.037  137.037  182.000  297.500  fd)  42.463 

1926  .  661. .586  491.587  182.000  297.500  12.087 

1927  . *. .  (i37.390  575.411  182.000  297.500  95.914 

Tot.  .6urp.  Reserves  I’ref.  Storks  Com.  Stork  Fund.  Debt 

1919  .  $  489.555  $1.548.4.32  .$2,600,000  $4,250,000  $1,650,800 

1920  72.5.544  1.854.311  2.000.000  4.250.000  1.578.300 

1921  818.144  2.189.287  2.600.000  4  260.000  1.503.800 

1922  929.684  2.531.152  2.600.000  4,250,000  1.424.700 

192.3  .  1  <>04.849  2.171.370  2.600,000  4.250.000  1.342.000 

1924  . .  .  1  108.718  2.289.6.58  2  600.000  4.2.50.000  1.255.000 

1925  .  1.066  2.55  2  460  807  2,600.000  4.2.50.000  1.162.800 

1926  1.078.342  1.807,342  2.600.000  4.250.000  1.066,000 

I!<27 .  1,174.257  2,0.53.525  2.600,000  4.250  000  965,40<i 

Total  .\ps.  Cur.  .Assets  Net  Wk.  Cap.  Prop,  d:  plant  Goodwill 

1919  $11,092,076  $2,040,406  $1,487,117  $1,292,208  $4,600,920 

1920  12.066.350  2.441.812  1.383.652  4.720.178  4  600.920 

1921  11.921.93.5  2.368.774  1.806.573  4.826.054  4.600.920 

1922  .  12.351.717  2.761.064  2.144.880  4.848.108  4.625.920 

•923  12.141.415  3.126.251  2.353,058  4.913.871  4.240.920 

1924  .  -  12,231,745  3. 230.318  2. .501.949  5.097.098  .3,696.921 

1925  12.149.795  3.099.8.54  2,489.921  5.209,74.5  3.641.921 

1926  .  11..383.789  3  040.728  2.458.719  5.013.697  3.1.56.920 

1927  11.728,890  3,412,219  2.726  540  5,056,964  3,106.920 

Ratio  Net  Ratio  Curr.  Ratio  Work.  Ratio  Surp.  ; 
to  Total  Cap.  to  and  Rra.  to 

tirosa  -Assets  Tot.  .Assets  Total  -Asset 

1919  .  74  6  18  5  13  5  18.5 

1920  .  77  5  2  0  3  11  5  21  4 

l»2I  .  .  75.7  19  8  15.1  25  2 

1922  .  76  3  22  4  17  t  28  1 


j  with  something  to  spare. 

By  reason  of  the  wide  growth  in 
I  demand  for  ales  and  liquors  Conse¬ 
quent  upon  the  liquor  change;;  in 
Ontario  last  summer  an  the  wide 
expansion  in  tourist  traffic  to  all 
I  parts  of  Canada,  buslntss  of  the 
company  ha.s  been  on  a  substantially 
heavier  scale  during  the  past  two 
years,  the  current  period  especially 
l>elug  indicated  at  close  to  a  peak 
volume  of  demand. 

There  hav<2  been  recent  rumors 
of  a  merger  bottwten  Dominion  Glass 
and  Consumers  Glass,  its  chief  Cam- 
petitor  in  Canada,  where  the  acqui¬ 
sition  of  the  company  by  Owens  Bot¬ 
tle  Company,  the  leading  V.  S.  organ¬ 
ization,  has  also  been  mooted. 


-Debit  balance. 


American  Sales  Book  ' 


l^ATIONAL  GROCERS, 
COMPANY,  LIMITED, 
have  twenty- seven  distributing 
warehouses  throughout 
Ontario — one  for  every  district. 
This  system  permits  the 
shipping  of  manufacturers’ 
products  direct  from  the  point 
of  consumption.  It  permits 
the  retailer  to  buy  as  he 
requires— saves  heavy  shipping 
charges,  and  gives  improved 
and  much  faster  service. 


Dominion  Rubber  Company 


Directors; — C.  B.  Seger.  New  York; 
W.  A.  Kden.  O.  AY.  Charle.s.  V.  E.  Mit¬ 
chell,  Sir  Charles  Gordon,  Herbert 
Molson.  A.  A.  McGee,  U.  H.  MeMa.ster. 
A.  D.  Thornton,  J.  AV.  McConnell 
Montreal;  E.  AA'.  Nesbitt,  AVoodstock 
Ont.;  Ernest  Hopkinson,  New  A'ork: 
H.  E.  Sawyer  and  II.  Stuart  Hotch¬ 
kiss. 

COMPAnATTA'E  EABNINCS 

1925  1926  1927 

Net  Profits  .  .$  939,647  $1,206,610  $1,543..52: 
Interests  .  .  595,776  653,ri02  588.742 

Depreciation .  490,1.5.5  . 

Net  Enming.s  .  .343.871  5.V3.108  .  954.78< 
I’ref.  Dies.  .  .  210,000  210,000  210  000 
.Surplus  ....  133.871  34.3,108  7-14,780 

Add.  prev  8Un>  6.828,604  0,96.3.47.5  7,.30.5.483 
link  car.  frow.  6,062.473  ",.305.483  8,0.5O.2'33 

D.VLANCE  SHEET 

1925  1020  1027 


The  outstanding  figure  in  the  rub¬ 
ber  Industry  of  Canada,  Dominion 
Rubb-r  Company  Ltd,  operates  itself 
and  through  several  wholly  owned 
subsidiaries,  various  plants  for  the 
manufacture  of  all  kinds  of  rubber 
goods,  tires,  inner  tubes,  snow  boots, 
rubber  shoes,  etc. 

A  substantial  stock  interest  in  the 
corporation  is  owned  by  United 
States  Rubber  t.’ompany.  Canadian 
Interests  in  the  company  exist 
chiefly  in  the  outstanding  Imnds 
there  being  little  public  interest  in 
the  stock.  • 

During  the  current  year  shsre- 


I  months  during  the  early  war  years; 
j  common  dividends  have  been  paid  on 
an  Increasing  scale  since  the  begln- 
I  ning  of  1923. 

Operating  profits  have  risen  from 
$463,060  In  1924  to  $665,544  in  1937, 
while  the  balance  sheet  us  at  the  end 
of  last  year  showed  current  assets 
of  $1,326,731  at  over  20  per  cent  of 
total  assets;  net  working  capital  of 
$1,099,573;  surplus  of  $420,464;  and 
depreciation  reserve  of  $1,036,493  at  i 
over  20  per  cent  of  fixed  assets. 
CAPITALIZATION 

Authorized  I.«sued 

Preferred  Stock.  $5,000,000  $3,073,300 
Common  Stock  ..  1,000,000  814,660 

Funded  Debt. 

Outstand- 
Autborized  '  Ing 
Cro  15  yr.  1st  Mort¬ 
gage  S.  K.  Bonds. 

due  1930  . $1,000,000  $871,500 

OITICERS  AND  DIRECTORS;. 
Officers. — S.  J.  MiJore.  president:  E. 
G.  Baker.  vice-president;  A.  M. 
Bovier.  vice-president  and  general 
manager;  AA’.  N.  McLeod,  secretary: 
If.  P.  Brown,  treasurer. 

Directors. — 8.  J.  Moore.  E.  J.  Bak¬ 
er.  A.  E.  vVmes,  E.  G.  Baker.  Thomas 
Bradshaw,  James  Kyrie,  Toronto;  A. 
vf  Govier.  Charles  Brand,  AV.  C. 
Metzger,  Elmira.  N.V.;  Dr.  C.  AA'. 
Colby,  Montreal;  H.  S.  Ducll,  New 
York;  K.  A.  Deans,  AVellsboro,  Pa. 

DIATDEND  RECORD 

A’ears.  Preferred.  Common  ' 

1920  .  7-f3i5  ..  ; 

1921  .  7-t-3i8  ; 

1022 .  T-fS'i  8 


Tot.  Assets  , 
Fix.  Assets  . 
Curr.  Assets 
Curr.  Llabs- 
N’et.  \V.  Cap 
Reserves  .  . 
Surplus  .  . 


The  company  holds  a  controlling 
Interest  in  the  Canadian  Consolidat¬ 
ed  Felt  Co..  Ltd. 

CAPITALIZ.ATION. 

.Authorized.  Te.-^ued. 

.  .$3.600  600  $3  060  006 

.  .  .  3.000.000  2,805,500 

Funded  Debt. 

Authorized  Outstand¬ 
ing 

68c  1st  ajid  Re¬ 
funding  Mort. 

Bonds  due  1947  $8,000,000  $8,000,00'' 
684  Collat  Trust 

Bonds,  due  1946  2.600  OOO  2,600.000 
OIA  IDEND  RECORD. 

Years  rrvferred  F.stock 

1920  .  7 

1921  . 7 

1922  .  7 

1923  .  7 

1924  .  7 

1925  .  7 

1926  .  7 

1927  .  7 

STUCK  .AIARKET  RECORD 

Pref.  .stock  Com.  stock 
A’ears  Iligli  Low  High  Low 

1920  .  9.5  87 '7  too  100 

1921  .  91  65  135  135 

192'J .  7.5  65  135  135 

1923  .  90  70 

1924  .  90  7;: 

1925  .  90  85 

1926  .  87>5  SO 

1927  .  75  7;. 

OFFICERS  AND  DIRECTORS. 

Officers:  C.  B.  Segcr.  cliairnian; 

AV.  A.  Eden,  pres.;  i  i.  \\'.  I'hurles, 
vlce-pre.s. :  AA'.  M.  i.'.iniient,  sec.;  A. 
AA’hitehou.se.  treas. 


Pref.  stock 
Com.  stock 


I  C.APITALIZATION 

I  Authorized.  Issued 

Fret  stock  ..  ..$  500,000  $  500.000 
Com.  stock  ..  ..  1.600,000  1,500,000 

Funded  Debt. 

Outstand- 
Auth(5rlzcd  ing 
694  1st  Mort  S.  F. 

Bonds,  due  194#  ..$500,000  $220,000 

OFFICERS  AND  DIRECTORS. 
Officers.  —  AA'.  A.  Eden,  pres.;  G.  AA’ 
Charles,  vicc-pres. ;  N.  M.  Davidson, 
manager:  AA’.  M.  Garment,  secretary; 
A.  AVhitehouse,  treas. 

Directors.  —  AA'.  A.  Eden,  G.  AA’. 
Charles.  V.  E.  Mitchell.  F.  G.  Daniels, 

'  D  Thornton,  Montreal;  F.  Ban- 
slaiigh.  Brantford,  Ont.;  L.  M.  Savage, 
Preston,  Can. 

COMPAKATIA’E  EARNINGS. 

1927  1926  192.5 

Net  Profits . $56,761  |4.3..^38  $.38.0'-, 

Interest  .  29,n.Vl  2r<  745  29,61 ' 

Net  Earnings .  27,111  13,503  0.10’ 

Prov.  for  Invent . 

Surplus  .  27,111  P.m-’ 

Add.  prov.  surplus... 291 ,28.3  277  600  268..5S 

Bal  rnrricd  fornard.31S.394  201,283  277.60< 
BALA.NCE  SHEET. 

1927  1926  1925 

$2.893. 1R3  $2,915,242  $2.905  22 
.Vi.5.22<)  .577,227  57.3  7  ’  i 

1,51.05.5  129,9,54  137,27  , 

120..57,.  115.746  136  ;!2  i 

30.480  •1.5.792  94.’  . 

318,394  291,28;;  277, 6»(  ; 


THE  "NATIONAL 
SYSTEM 


of  buying  and  distribution 
provides  the  retail  grocer  with 
the  most  efficient  and 
economical  channel  through 
which  to  buy  his  requirements. 


t'ommon  Stork 

L.  Earn.  Paid 
44 'i;  6  4 


191!> 

1920 

1921 

1922 
192r 
1924 
1927> 
192fi 
1927 


Pacific  Burt  Co. 


BALANCE  hllEET. 

1926  1927 

$1,384.12.3  $1,619,734 
143. U2  186.596 

.598.502  596.138 

48,131  282,734 

3.50,371  ::67.104 

16,372  115.250 


STOCK  MARKET  RECORD 

Pref.  Stock.  Com.  Stock 
s.  High  Low  High  Low 


T.vl.  assets.. 
Fixe.]  .Tsset-s 
Current  as.set: 
Current  lichs. 
Net  work  lai 
Surplus  .  . 


Yean 
!  1920 
I  1921 
;  1922 
I  1923 
1921 
1925 
!  1928 

1927  .  .  ....  109  97'.i  78  ■  59 

COMP.%RATIA’E  EARNINGS 

y>25  1926  1921 

.Vet  Profits . .59.3.111  022.478  66^544 

lepreelafton  ..  ..  .84,916  8.3.6.52  86,752 

Patents .  r.o,noo  50,000  4o'ooo 

.  «9.0OO  58.950  55;02i 

Tax.  .  , .  >0.000  . 

Fed.  Taxes .  29..5.3.5  72,886  48,000 

Net  learnings..  ..  368,660  317,010  42,5  771 

Pref.  Givldends  ..  21.5,1,31  21.5,1.31  2ir.’l,31 

Coni.  Dividends  ..  122.932  122.9,32  1  47  472 

Preni.  IJtinds  . 

.  ,30..596  •24.05.3  aiVoti 

Prev.  surplus  ..  ..  48,75.3  79.318  .58,295 

Hal.mee  fomard..  792149  58  295  I"!  463 

»--LcfIclt.  *  '  ' 

-r  .  .  ^®-’’  IPSe  1927 

Tot.  Asssfs.$6,34.5,m>7  $6..3I6,4.50  $6,494,676 

ItN.  Assets.  2,.564.a3.3  2.644..300  2.704.314 

clle  1.144.8.-8;  1.180,45.3  1,. 326.7.31 

Cui.  Liab.  .  ru.’i.OOT  189,484  2'’7  159 

N.  5V.  Cap.  .  .  799.849  690,969  1,1,34 '.598 

"  ■■  ’•'-■i-ii'i  1.1-'.0.710  l.I.34’..5ns 

‘'^'1'*“'' .  ‘9, .349  .',8,290  121.  I'll 


Pacific  B'diT  •'ompany  Ltd.,  oper- 
afp.s  planl.8  at  Kmeriwille  and  I.oa 
Angrles,  ( ■alit'ornia,  and  Seattle, 
AYashIngton,  for  the  manufacliirc  of 
ealeri  books,  order  book.o,  street  car 
iransfer.s,  cafe  checks,  etc.,  oper¬ 
ating  the  patcnt.8  of  American  Sales 
Book  Company  in  the  Pacific  coast 
t'rritory  of  the  United  States. 

Earning.s  have  been  consistently 
good,  the  6</<  dividend  on  the  eom- 
nion  stock  having  been  paid  without 
interruption  since  192". 

4  APIT.ALIZ.4TION.  j 

.Authivrized.  Is.sued. 
rifferred  ..stnek.  .  .$1,066,000  998.860 

‘.'"tnmon  Sllo'-'k .  -■  1.06","no  t.eo.P'O 

OFFICEIO  A.\U  UIRECTORS. 

officers.  - —  .‘i.  .1.  Moore,  chairman. 
T.-ronto:  E  Laker,  I’re.s,,  Toronto; 
Horace  I’.  Iliowu.  A’ice-Pi-c.-..  Califor¬ 
nia;  AA’.  .N*.  M.  I.co.l,  A'icc-I’ri-s..  Toron- 
1..;  II.  P.  T''iiipl.  toii.  'Icn.  Mgr..  .Ta.v  M. 
i'.iitlcr.  .As.si.  <U  n.  .Mgi..  T.  S.  Duncan- 
-on.  secretary. 

Diroi  tors.  —  I.  .\[oore,  E.  'T.  r>a- 
K.  r.  Il.'rac.’  J'.  l.:rown.  AY.  N.  McLeod, 

'■  V  F;urt.  .Jamr.s  F.vrie.  '"has.  AA’. 

.•olby.  H.  .1.  Moore  .11..  .\.  E..  .Viiicf. 

Funded  Debt. 

Out.'tanU- 
.\utliorlzed  ing 
'  3  SI  Mol  1.  S'.  F. 

I'.ond-s  duo  1  937.  .$.’,06,666  $:79,:.60  ^ 

IIIVIIIEND  RECORD.  j 

y...ji"  Pref.  stock  i.'oni.  st-a-k  I 


Total  Assets.. 
Fixed  .Assets. . 
Curr.  Assit.s.. 

Curr.  L'ab - 

Net  Work  Cap 
Surplus  . 


■Deficit. 


Wm.  A.  Rogers  Co. 


LIMITED 


AA'm.  A.  Rogers,  Ltd.,  operates 
plants  at  Niagara  Fall.s,  N'.Y.,  and 
Northampton,  Mass.,  for  the  manu¬ 
facture  of  cutlery  and  silA’erwarc. 
The  company  owns  $2.30,000  of  pre¬ 
ferred  stock  in  Canadian  AVm.  A. 
Kogtrs.  Ltd. 

Preferred  dividends  which  were  in 
arroar.9  tvre  brought  up  to  date 
during  the  year  1927,  and  disburse¬ 
ments  on  the  common  stock  were 
resumed  this  year  'vith  the  payment 
of  $1  a  share. 

Bu.sincss  of  the  company  this  year 
has  been  officially  reportfd  to  be 
running  Avell  uheuti  with  the  outlook 
for  continued  expansion. 

CAPITALIZATION 

Authorized  1.8.8ued. 
T'rcfcirc  d.84tock.  $1.. 560. 660  -$1,122,800  i 
ConiiiK>ii  ytoeck  1,506.000  1,500,000 ; 

Funded  Debt. 

Outstancl- 
Autlmrizcd  ing. 
l '5  l.«t  Mnrt.  Serial 

Lon.lf.  due  1928-32  $960,000  $225,000 
DIA  IDENO  RECORD 
Arms.  Pref.  Sti-rck 


BrantforJ  Cordage 


[  while  the  1927  period  w’as  produc- 
I  live  of  u  heavy  deficit  before  prefer¬ 
red  dividends.  The  period  closed 
j  August  31st  last,  satv  a  gratifying 
'  improvement,  however,  the  bumper 
j  crop  of  1927  and  the  steady  elimina- 
!  tion  of  competition  from  the  Euro- 
[  pean  producers,  who  could  not  stand 
j  the  pace,  resulting  in  preefrred  divl- 
I  dends  being  almost  earned.  Pros- 
:  pccts  for  the  current  year,  with  op- 
:  crating  conditions  continuing  to 
!  Improve,  are  for  a  further  healthy 
I  expansion  in  profits  and  earnings. 

4  AIMTALIZATIOX 

Authorized  Out.stnnding 
1.8t  Pref.  Stock,  too  non  .shs.  76.619. »hs 
2nd  Pref.  Stock.  34.066  shs.  .3  4,000  .sh.s. 
Common  Stock. lOO.OOO  shs.  80.000  shs. 
Fiintled  Debt. 

None.  • 

STOCK  3I.\rkET  record 

First  Pref. 

A'ears.  High  L'vw 

1925  .  28  25 

1926  .  27  ti  2.3 

1927  .  25  14 

OFFICERS  AND  DIRECTORS. 

Officer.". — C.  L.  Mcssccar.  president; 
AV.  M.  Mcssecar,  Thoma.s  Neilson,  AV’. 
C.  AV’clIs,  vlcc-prcs.;  AA’.  C.  AVclIs.  scc.- 
treas. 

Directors; — C.  L.  Messecar,  AV.  M. 


Head  Office 


21  Front  St.  East 


TORONTO 


Messecar.  AV.  C.  AVells,  Thomas  Neit 


j  Dunlop  Tires. 

I  CAPITALIZATION. 

1  Authorized.  Ts.stied. 

I  Pref.  7  <70  cum .  600,000  600,000 

($100  par). 

t  Common .  9,100.000  4,962.500 

($100  par). 

DIA’IDEND  RECORD. 

Preferred. — 765  per  annum,  payable 
January,  April,  -Tuly,  and  Ocloher  1. 

Common.  —  No  figures  available 
sinco  1921,  when  20$<i  was  paid. 

Funded  Debt. 

None. 

OFFICERS  AND  DIRECTORS. 

Officers. — E.  B.  Uycknian.  pre.s.;  .1. 
AYestreii.  vice-pve.sident  and  general 
manager;  A.  E.  King,  seerctary-treas- 
u  rer. 

Direct'vrs. — E.  B.  liycUniau.  .7.  AA’est- 
ren,  .A.  E.  King.  D.  K.  Le.vnon.  Tor¬ 
onto:  A.  B.  Purvis.  AVm.  MeMaster, 
Montreal:  AA'm.  Coyne.  Wilmington. 

Del.;  G.  H.  Eaton,  I>ondon,  England. 


son.  B.  E.  Janies,  Brantford;  Cllyn  j 
Osier,  A.  E.  Ames.  Toronto  I 

COMPAIl.\TIA’E  EARNINGS  1 
1927  1926  i 

t$l4.5.794  *$31.5.128 

14.5,62*9  159,005  1 

.  4,437  i 

.  1,420' 

t.300.423  149,915  1 

928,930  779.013  ' 

628.007  928.930  | 


I  Net  earnings  . . 

I  f’ref.  Divids . 

Ites.  for  had  debts 
.Sink,  fund  exp.  .  . 

Surplu.s . 

iTcv.  surplus  .  .  . . 

;  Lai.  car.  forward  .. 


* — After  reduction  by  $4.t74  for 

profit  on  shares  retired  and  increase 
l.y  further  sundry  payment  of  $1,974. 
t— Deficit. 

BAI..VNCE  SHEET 

1027  1026  192.5 

Total  A.ssets.  .$I.OO-..-.-,6  $1,3.58,043  $l.i:>.3.158 
Fixed  A-s.^ets. ..  1.llS,.’i0l  l,lf»l.67l  l,067,n.’d 
<"iirr.  Assets..  1,89.3.2.57  2,253.252  2,Oi)1.4'>7 

Chit.  Llab -  34, .524  118,2.’v5  124. r  13 

•Net  Work  Cap.  1.S58.7;I3  2,1.34,007  1,067,261 

I  ItesoiTos  .  191,82.5  11.5,.’>07  . 

Biirpltis  .  623.507  928.031  779.015 


1926  . .  ■-i-i';* 

1927  .  7  -(- 1 

OKFK  ERS  AAD  DIRE(  TORM. 

Cifficers.  —  F  J.  Moore,  president; 
I,'.  G.  Laker,  vice-president;  B.  E. 
.sJage,  general  manager;  'Y.  N.  M'd-eod, 
secretary;  T.  F.  Duncan.son,  a.“.si."tant- 
.‘.ecretary. 

Direteors. — J,  Moore.  '  Hon  AA’. 
1 Boss,  .A.  E.  Ames,  E.  G.  Luk'-r. 
3'or'>nlo;  K.  E.  .‘•age,  Niagara  Fall.s, 
N.Y..  It.  S.  I>ue|l.  New  A’ork;  C.  W. 
Colby.  Montreal. 

*•  ro<  K  MARKET  RECORD 

I’ref.  .‘■'loci;.  Com.  Sloel; 
A’ears.  Higli  Low  High  J.>ow 


'  Profits  .  ■  ■  • 

I  lev.  for  I 'ep-.  c  * 
WrItO",  off.  .. 
i;.Mvr\<s  for  rinpl 

Ta \es  . 

"  et  Learning.-'  .  . 
P?ef.  Dividend" 
'■(.'in.  Dividend.-' 


CAPITALIZATION. 

Authorized 

I'refened  Stock  750,000  $ 
Common  Stock  .  .  l.OOO.OOO  i 

dividend  record. 

Year.".  I’roferred.  (. 


ASSf-tff 

Liab. 

Cup. 


. \(r:  t*;;  8'-» 

f  o'ir.\KATn  i:  i;.\kmnos. 


1 

It*  $.  fo’’  Tu> 
.V- t  Uarniiig.' 
I'rcf.  IMvitl,. 


KelArinator  of  Canada, 


STOCK  .M.ARKET  RECORD 

Pref.  stock  Com.  Stock 
Aeajs.  High  Low  High  I,wo 

19-'' . 116  100  19SL  80 

if’r’S . l-M  ILl'.i  I’S’t  lot". 

I''-" . 175  UO  112  lOl'^ 

roMr.AR.ATIVE  E.\RNTXGS. 

.  1927  1928  192.5 

Net  profits . $225,7(8;  $3t2..549  $2')0  26T 

Deprec .  89.000  los,ft2')  .57  y:\-i 

Kaient  exp .  11, -.’S:;  5,s;ti  4;4t3 

Taxes  .  t.5,0rt0  28.000  17,500 

Net  Eamliis* .  115, .V2t  109,696  120,5fi2 

I’ref.  dIv . .  .’C.-IOO  .52,.'d)0  .35, (th) 

Com.  div .  CO.CCM  60.000  to.oixi 

Surplus  .  2,8.V3  51,196  *  45„’)92 

Add  prev.  surp  ...  102,787  4.5,.591  . 

Dal.  car.  forward  105,820  102,187  43, 592 

BALANCE  SHEET. 

1927  1926  1935 

$22:05,047  $2.1 18^.88  $2.0.'6!,791 
1, ■265,041  1,21 1,019  1,1.30.466 

429.258  407,727  418,76; 

99,288  1CW.692  203. 46x 

328,070  304.03.5  2l.5,;iOI 

251.179  l';2..n89  57.7;t2 

105,020  102,787  15, .'.'Jl 


l-ielvinatoi  of  Lunada.  Limited, 
which  owns  and  operates  a  i>lant  at 
leondon,  Gntarlo.  for  iho  maniifac- 
lucr  of  clcctrie  refrigeration  sys¬ 
tems,  Is  controlled  through  stock 
ownership  by  the  Kclvinator  Lor- 
I'oratlon  of  U.S. 

Gperations  for  UL'T  were  disap- 
poinilng  by  reason  of  organization 
liifflculties,  and  it  was  found  neces¬ 
sary  (or  the  parent  company  to  make 
good  on  Its  gaurantec  of  dividends 
on  the  preferred  stock.  Business, 
both  domestic  and  export,  ha.s,  it  is 
reported,  been  on  a  considerably 
improved  scale  during  the  current 
vear  and  the  company  may  earn  its 
full  dividend  on  the  senior  issue. 

CAPITALIZATION. 

Authorized.  I.«.<uerJ 
I ’referred  stock  $800,000  •  i 

Common  slock  100,000  sh.s.  100,000  sits. 

OFI’ICERS  AND  DIRECTORS.  j 

Officers— C.  K.  AYoodbridge,  pre."i- 
dePt;  Howard  A.  Lewis,  vlce-prc-si- 1 
dent  and  managing  director;  Merlin  1 
V.'ilev,  secretary:  B.  A.  McDonald,' 
lieasurcr;  A.  J.  Curley,  asst,  sccrc-j 
lary;  H.  AA’.  Lewi.",  fis.st.  trea-surer. 

l>irectors. — A,  II.  Goss,  C.  K.  AVood-  I 
bridge.  Merlin  AYiley,  Howard  >A.  : 
l,owr»,  A.  T.  Little.  D.  O.  Bull,  .A.  E. 

.A  me.",  O.  B.  McNaught. 

STOCK  M.8RKET  REI'ORD. 

Pref  ytock.  (7om.  Stock  . 

High  Low  High  Low  I 
1926 .  95','i  88  24  U  9'*' 


n  vL.A.Vf  I,  SHEET 

1927  1926 

(8  MonthR) 

To'.-.1  .Asset.- . $5,08.5, 0:»  I  $855,6.37 

rixDii  Aisiif't*  . i>«;fi,*%fir»  ‘»w,ow'* 

t'urritit  -’02.fii3 

Curr-'n*  ..  ..  o40.4:.T  ‘1,278 

N'pt  M'ork.  fapital  ..  J.'.J.Ml' 

. 

fi5ijrpl'i.a . IllJ.'IO 


Dominion  Oil  Company,  Limited 

Distributors  of 
PETROLEUM  PRODUCTS 

“DOMINION  GASOLINE"  “PARAGON  OIL” 

HAVOLINE  OIL 


i  Can.  Wm.  A.  Rogers. 

Canadian  AA’m.  A.  Kogers,  Ltd., 
one  of  the  .Moore  group  of  compan¬ 
ies,  operates  a  plant  for  the  manu¬ 
facture  of  silver  plate  and  cutlery. 
For  some  years  earnings  have  been 
insufficient  to  meet  the  require¬ 
ments  of  the  7  per  cent,  cumulative 
preferred  stock,  arrears  on  which 
at  the  end  of  1927  amounted  to  about 
33*4  per  cent. 

Operaiion.s  of  the  past  2  years 
have  .(ihown  a  substantial  improve¬ 
ment,  with  earnings  of  S.8  i).c.  on 
the  common  .stock  for  1927. 

OFFK  ERS  AND  DIRECTORS. 

Officer.". — F.  J.  Jloore,  chairman:  E. 
G.  Ikakcr,  pres.;  It.  E  Sage.  vice-pre»i- 
ddil;  W  N.  McLeod,  secretary;  T.  K. 
I’irkering,  general  manager.  | 

Directors:  —  S.  J.  Moore.  .Alfred' 
Jepiicolt.  E.  G.  Baker.  A.  E.  AmeM.  T. 


Total  A»*«18. 
Fixed  .Assfrt.-!, 
Curr.  Assets. 
Curr.  llabs.. 
•Net  W.  Cap., 
Iteserves  , . . , 
Surplus  .  .  , 


Taunblyn  Limited. 


CAPITALIZATION 

Authorized.  Is.siied. 
[Common.  .  .  28,000  shH  28,000  shs 

j  No  par  value. 

I  Deferred.  ...  i  share  1  ahart 
No  par  value. 

Preferred . $700,000  $700,000 

$100  par  value. 

OFFICERS  AND  DIRECTORS 
G.  Tainblyn.  president  and  gen. 
mgr.,  Toronto;  AV.  E.  Corlett,  vlce- 
pres.,  Toronto;  AV.  C.  Scott,  secy.;  AV. 

Campbell,  Toronto:  H.  C.  F.  Mock- 
rldge.  Toronto;  J.  P.  M.  Stewart.  To¬ 
ronto. 


(Exclusive  Agents  for  Province  of  Ontario) 


//8  Outlets  in  Toronto,  Suburban  Toronto  and  The  Niagara  Peninsular 


Head  Office:  263  WALLACE  AVE.,  TORONTO 

Junction  3141-3142 
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Miscellaneous  Companies 


Goodyear  Tire  &  Rubber 

Goodyear  Tire  &  Rubber  Co.  of  plant  at  St.  Hyacintbe,  where  the 
.’tnada,  Ltd.,  operates  plants  at  New  |  fabric  used  by  the  parent  company 
oronto  and  Bowmanville,  Ont.,  for  i  In  the  making  of  tires  is  produced, 
le  manufacture  of  a  wide  range  of!  Operations  for  the  past  3  years,  fol- 
ibber  good.s;  the  company  Is  the  |  lowing  upon  the  comparative  stabil- 
rgest  manufacturer  of  automobile '  ization  of  the  crude  rubber  market, 
res,  both  pneumatic  and  solid,  in  i  has  seen  steady  and  wide  , growth  in 
le  Dominion.  The  company  con*  |  earnings  for  the  company,  plants  of 
ols,  through  ownership  of  total  |  which,  despite  important  extension, 
jmmon  stock,  the  Goodyear  Cotton  i  are  kept  continually  working  on 
o.  of  Canada,  Ltd.,  operating  a '  double  shift. 

THE  GOODYEAR  TIRE  &  RUBBER  CO.  OF  CANADA,  LTD. 
flO  Years  Analysis) 
fJroes 


1.468  699 
1 ,622.360 
1 .276.377 
1.462.362 
2.246.641 
2370,610 
3.677,697 


N«t 

I’rof.  Divx. 

Com.  Divrt. 

Sur.  for  yoar  i 

$2,149,328 

$  84,189 

$  5.1,310 

$2,011,829 

1,596,273 

31 5,000 

1  281  275 

Id)  .164.263 

(dl  3, -.4  265! 

1.062.024 

1,062.021 

1.032.334 

876.04(i 

157.288  ■ 

837.734 

600.7:18 

236.99(i  , 

1.049.440 

679.488 

369.952 

1 .657,365 

679.488 

977,877  1 

2.171,391 

617.  8i 

166.623 

1,386,780  1 

2,757.210 

GfiO.500 

1,409,744  : 

I  Augiis,  Ht.  Hon.  Lord  filiaiighno.-isy, 

'  H.  ().  Wilson.  MontrcHl:  r.  S,  yu- 
GraAv.  Hviffnlo;  W,  Miilork.  K.C..  Tn- 
ronto;  George  M.  Duel;,  Windsor. 

rAIMTAM/.ATIor,'. 

Authorized  Is.sued. 

'  CoBinion  .stoeh  .$3,300,000  $l,300'.000 

Fiiiiilrd  Debt. 

Out.slaiid- 
-Vuthorizod  iiig. 

'  6<r,  l.st  ytort.  S.K. 

oLnds  due  1910  $1,500,000  $1,180,500 

DIA'IDE.Ml  KCKOKD. 

Com.  I 

Year.s.  .‘<loek 

1920  . 8  +  30 

1921  .  Si 

I9?3 .  S 

1023  .  8 

1924  .  s 

1935  .  V 

1926  .  S 

1927  .  S  ' 

STOCK  MARKET  RECORO 

Common  ' 

Years.  Higli  Low 

1920  .  117 

1921  .  89 

1 022 .  100 

''-'2 .  II’'.. 

.  120 


F.  N.  Burt  Company 

F.  liurt  Co.,  Ltd..  oi)crait’s  4  ’  duced  by  the  company  enjoy  an  in- 
plants.  2  in  Buffalo.  N.Y..  and  2  in  ternational  reputation  and  demand. 
'J'oronlo,  for  tlie  manufacture  of  pa-  and  buaineps  has  shown  a  steady 
per  hoxe.-,  paper  cups,  sales  books  growth. 

and  o*her  paper  specialty  products  [  The  company  is  one  of  the  leading 
such  as  toys.  etc.  The  lines  pro-  units  in  the  Moore  group. 

r.  N.  B(  RT  CO.,  LTD. 

'>  VearH  Anab-sis) 


11*25 
P>24  , 
1023 
1022  . 
1921 
1020 
1910. 


1027. 
'  191-0. 
1925. 
1 . 
r2i 

!  r  23 


1921 

1925 

1926 

1927 


(d) — Deficit. 


COMPARATIVK 

1925 


Total  Sirp. 

Total  Rps. 

Prior  Pf.  Stk. 

Prof.  StfKk 

;  Com.  Stoc^ 

$2,507,788 

$1,138,514 

$1,452,700 

$888,500 

1.071.725 

1.341.063 

4.500.000 

5.332.000 

300.886 

2,969.298 

2.826,000 

4.. 500 ,000 

,533.200 

1.. 162.912 

1.664,929 

3,438.000 

4,500,000 

.533,200 

1,520.199 

1,73.5,341 

.3.440, ‘<00 

4. .5011.000 

,-k13.-300 

1,520.199 

l.715,:)4l 

3.4 »;  8)0 

4.500.00  > 

.533.200  1 

1,757.19.5 

2.(8  .743 

3.41  8  0 

4, .500.000 

.533.200 

2.127.1  8 

2,2.  6.270 

3.44  8;0 

4, .500.000 

.5:13.200  1 

3.105  025 

2.455  893 

3.449.800 

4  500  000 

533.200  1 

4.491.806 

2.916.569 

7.949,800 

133,299  1 

5.901,549 

3,179,207 

7,949,800 

i:i3,30()  1 

Total  Afl«. 

f’urr.  .A™. 

('urr.  Ijab. 

Net  Wk.  Cap 

1.  Property  ! 

$10,891,390 

$7,.599,409 

$4,850,763 

$2,739,646 

$3,118,011  1 

19,100.754 

12,295.845 

6.855.96  4 

.5.419.878 

6.199.665  1 

14,139,804 

6.971.8:40 

2.891,7.17 

1  080.073 

7,111  109  . 

12.44  5  360 

5,013,217 

9;44.33;i 

4.089,884 

7,396,934  i 

12.679.479 

.1.273.688 

941.039 

4.332  649 

7,371.135  i 

I.I.IO6.O.54 

5.651,775 

776,116 

4,875,6.59 

7.414.777  ; 

14.272.191 

6,770  849 

1.565  77.1 

.5.205,076 

7.660.972 

15.369.465 

7.385.784 

1.326.537 

6.060.247 

7.858..189  1 

17.669.451 

9.013,990 

1,698,097 

7,315,893 

8.242.011  1 

19,601.4.0 

10,o^t>,12(i 

1.683.733 

8,6ti,^.690 

8,7j5.006  1 

Ratio  Surp. 

Ratio  Ros. 

Ratio  Dep. 

Ratio  Cur. 

Ratio  Cur.  1 

to  not 

&  Sur  to 

Re».  (0 

Total  to 

Amits  to 

Capital 

property 

Asset 

Cur.  Liab.  ! 

93.6 

156.7 

2fr.', 

69  8 

156.4  ! 

80  3 

24.5 

77 

64  4 

179  3 

41.6 

12  4 

49.3 

241  1  1 

100.6 

35.7 

17  4 

40.3 

536.7 

15.2 

28.3 

21 1 

41  6 

660.3 

38.3 

45.2 

35  8 

43,1 

729  6 

35.3 

62.0 

27.7 

47,4 

4.32  6 

58  0 

64.4 

31.1 

48.0 

667.0 

68  9 

45.7 

3„.3 

61.0 

530.8 

51.1 

11.. 2 

•43.4 

610.3 

Net  Profits  . . 
''•elation  . 

Taxes . 

Tn-bts.  .  . 
Interest  .  .  . 
NV*t  Karning.H  . 
‘5toek  .suh.  .  . 

Common  DIv.  . 

F.  Hesonc 
Surplus  .  .  «  . 
»*rev.  .surplus 
J  Pal.  forn'artJ  . 
Deficit. 


.$310,111 
.  91.82U 

.  20.111 
5.8  Hi 
,  r.3.S4rt 
.  1  (>4,788 

.  00,000 

.  08.788 

nil  8',o 

.  587.GI7 


15.- 


EARNINGS 

1920 

$.*{.•.2  oo.',  $ 

*  fjo  rio‘» 


711 


13'M03 

7.’.0(^ 

2,940 

104.400 

*78.184 


( IrcM**  Karn. 

Net  Karn. 

Pref.  1  livid. 

Com.Divid.  Sur.  for  year 

.  $75'(.d22 

.« 196.972 

$  6.316 

$319  173  $171,483 

.  1,727 

100.188 

7,649 

316,987  75.6.52 

.•>.13.597 

12.294 

295.971  225,332 

571.657 

267.041 

24.931 

236  901  5.205 

r.nt.257 

325.24 » 

•29,976 

229,697  65.5i  1 

72 1 .627 

t41.48( 

;i6.49I 

220.390  185.103 

67l.7r.( 

3.57.126 

.->4.306 

410.250  (a)  nV.480 

Ht2.''l2 

198.797 

119.751 

94,378  284.665 

7?ir.71.5 

169,137 

136,273 

62.276  270.588 

Tot&l  Surplus 

Reserve  a 

Pref.  Stock 

Com.  Stock  Total  .Asset* 

.  $«:>8.76:i 

$1,627,161 

$  87,800 

$2,662,200  $5,819,606  < 

1.222,0.5.5 

1  406.016 

98. .500 

2.651.500  5.397.952  i 

1.116.t0:{ 

1.34:3,143 

1 19..500 

2.630.500  5.6.57,5^8 

J  0‘i:..406 

1  270.723 

342.. 500 

2.382.700  5.:165,799 

1.005,106 

1.270,723 

.•342.  .500 

2.382.700  .5.365.799 

1 ,060..40;( 

1.156.922 

.192.700 

2.:l32.500  4,232.788 

1.011.651 

1.10.5.800 

492,100 

•’.•2.33,100  .5.141.687 

H  12.68;; 

920,299 

572.100 

2,153,100  4,721.722 

984.857 

738.291 

1.446.500 

1.278,700  5.103,297 

713.015 

■131,015 

1,866,700 

858..500  4,771,090. 

Curr.  A.wts  Not  Wk.  Cap.  Prop. &  plant  Cash  &  Secur.  N.  Tc.  As5  ! 

$1,107.^60 

$699,735 

$3,908,339 

$217,441  $3..520.963 

1  .S06.:t."ft 

809.271 

.3. ,533, 965 

•233,364  3.876,555 

1.628.807 

1.210.785 

:i.227,453 

473.696  .3.026.606  ' 

1.211.825 

3.043.594 

227.767  2.708,803  I 

1. ‘1*6.142 

1.2.33,799 

2.876,971 

222,082  2.607,277  ! 

1.176,957 

1.240.421 

2.784.841 

271.978  2.445.206: 

1.3.48.791 

1.180,251 

2.614.907 

216.861  2,178.693 

I.896.4r>8 

1.3.36,509 

2.3,33.971 

248.793  1,432,234  1 

1.605.001 

928.983 

2,246.369 

206.152  718,512  j 

rrefern  d  ^tork 

Commoo  Stock 

Ditidend 

Dividend  j 

L.  Karr 

Paid 

H. 

L.  Earn.  Paid 

.166  f 

.3  7 

71 

•56  4.61  12  ! 

21**’^  190  f 

3  7 

67 

50  18  58  12  1 

7%  Preferred  Stock 


8714 

96 

92*4 

idol; 

99*4 

107 

110 


u 

Div.  Earn. 

Div.  Pd. 

Div.  Earn. 

uf.9h 

7* 

282  +3 

35  47 

7 

24  03 

80 

19!62 

9i.'26x 

71 

18  34 

86.14X 

71 

14  02 

85$  •* 

59.22V 

90 

18.72 

lOH*’* 

89  tVlx 

85 

32.23 

82.60* 

99 

27  31 

12,'1“ 

10.40fa) 

105.' 1 

34 . 60 

7 

16.i>8 

Common  Stock 

Div.  Pd. 


15 


HALANCE  SHEET 

1925  i9*>i': 

Assct.s.Sl*  72'!  2"5  $''>..592  05'* 
1.002  8.M  C.r**^*' *'*?.0 

Ct!r  Assets..  7?3  05.5  fo?4t7 

e*'ir.  Mab...  229  7(>8  .887  1 8ft 

N*  W.  Cap.  .  .597  M 7  515  2*^8 

Surplu.*?.  .  .  .  083.047  005  4ft3 


Canadian  Goodrich  Co. 

CAPITALIZATION 

AiitbnrlTod.  Ts«i|pr1 
Common  stook  IftO'inOahn.  70.412  sh?. 

Konded  Dobt. 

Out.tand- 
Authorized  ing 
7%  let  Atort.  Bonds. 

Ames  Holden  Tire 

Co, . $  500.000  $  234,500 

7%  Cum  Tnc  Bonds. 

Ames  Holden  Co.  1.048.600  1,048.600 

OFFICERS  AND  DIRECTORS. 

Officers. — J.  D.  Tew.-  president:  J. 
W.  Jordan,  vice-president  and  general 
manager;  F.  G.  Moricy,  secretary  and 
treasurer;  S.  M.  Jett.  asst,  secretary; 
I..  L.  Smith,  asst,  secretary. 

Directors. — T.  D.  Tompkinson.  S.  M. 
Jett,  H.  Hough.  J.  D.  Tew,  A.  J.  Nes¬ 
bitt.  T.  O.  Graham,  J.  W'.  Jordan  and 
r.  G.  Morley. 


u;  o'l 
29  16 
24  09 


I  1925. 
I  1934. 

192:i. 
I  1922. 
I  1921. 
1920 
1910 


Berk  Value 

Katiu  N>t 

lUrio  bur. 

Ratio  Surp. 

C'on’.'nnii 

to 

to 

&  Res.  to 

St.'ck 

G  rotf- 

Nrt 

Tot  al  Ass. 

....  $  .13  01: 

(i.'i  .  (« 

■12,6 

....  06 . 55 

70. 1 

;(5  2 

48  6 

_  28. '.6e 

t)fi .  '• 

<2.2 

,4.0 

....  113  69 

40  ■» 

2  0 

44.1 

_  111.78 

r>4  7 

20.2 

42  4 

_  109  .50 

(51. 

n  9 

41  2 

...  101.13 

52.0 

37.3 

112  01 

r.<)  2 

57.1 

33.8 

_  83  70 

09.0 

07.7 

26.1 

(3)  New  Stock. 

(b)  includes  part  of  1925.  (c)  n« 

a  67 
l>  190's 
144 
127 
113 

no 

n2!S 

Rat .  Prop. 
&  Plant  to 
Total  Ass. 
67  1 
66  2 
67  0 

66.7 
65  0 
.54  1 
6.8  :4 

45.7 
47.1 


tl'., 

126 

123 

1046. 

mu 

68 

71 


20  26 
10.22 
12.63 
13.86 

14.76 
36  15 

42.76 


11  Js 


Rat.  Ctirr. 
to  Total 
-Assets 
24  t 
.33.4 
28.8 
27.0 
28  4 
23  7 
28.4 
37  2 
33.C 


(c)  new  $25.00  stock.  (d)  dclieit. 


,  —Old  Companv^ 

I  or  pref.  stock  and  pre(.  S.F. 


♦♦ — Over  7  is  on  arrears.  z — On  $10  par  alter  allowing  full  divs.  on 


(a)  On  new  N  o  Par  Stock. 


Triangle  Chemical  Co.  Ltd. 

Announcement  was  made  within  I  interest 

:  Interest 


j  COMrABATn-E  EARNINGS. 

!  1927 

(  Net  Profits  . $413,207 

OepiTelatlon  .  137,270 


Canadian  Industries 

-  the  past  month  of  the  hCQhlsitiou  j 

Industries  Ltd.,  asKociat- j  of  Canadian  Salt  Co.,  the  purchase  |  Add.  prev.  defieit  394,0,17 


1026 

•$.6->.n4.i 

.10  000 

90,377 
43,9,10 
‘2.10,940 
1. 14 ,088 


102.1 
$103.2.-2 
.60  000 
10.1,270 


*504,037 


*.12.021 

11.4-4 

no.6'3 

‘1.-4,088 


i  'anudian  intiusiries  tan.,  associui- i  01  i.anaaian  oau  ao..  me  purciiase  |  .Add.  prev.  deficit  301,0,17 
jointly  with  Imperial  rhemical  '  P^lce  amounting  to  over  $225  a  shart-|  Add.  ndjo.stment  ;-•••• 
dusiries  Ltd  of  Great  Britain  and  !  on  the  capital  stock  of  the  latter  forward.  .10, no 

company.  *-1.083. 

BALANCE  SHEET 

( ANAOI.4X  SALT  CO.  |  ,P27  102.1 

!Tot.  Assets.... $.1,066,788  $1,.’>!H7,211  $.1,611,188 
OFFICERS  AND  DIRECTORS.  |  Fixed  .Assets..  1,770.160  1.418,W2  1,62l..1.-.1 
Officers: — Sir  I'heim.is  Tail.  pro,.!. ;  ,  Curr.  Assets  ..  2,200, It’S 
W.  V.  .\ngu.“.  >;i<e-pres.;  H.  O.  Wi1-|Curr.  l.lab  ...  7.10,283 

.sell.  tioe. ;  K.  ,M.  aBker,  treeas.;  Goor- 1  Net.  W.  Cap..  1.170,180 

ge  M.  Duck,  general  manager.  Ke.serve.«  . 

r>irertor.“ — Sir  Tlinmus  Tait,  W.  E.  Deficit  .  2.10.110 


[I’liont  Nemours  in  the  United  Sta 
cntracts  through  stock  owner- 
Up  Can.  Kxp'.nslves  I.td.,  Can. 
lant  Lid.,  Dominion  Cartridge  Co. 
d..  Can.  Fahrikold  Ltd.,  Flint 
tint  and  Varnish  I+d..  Arlington 
1.  of  Canada,  Ltd.,  Canadian  Safety 
ise  Co.  Ltd.,  Victoria  Chemical  Co., 


1921 


Tl.iilO 
1  ,oio..-..v, 
711.0;.:, 


sn  1,0.1; 


.867.01.3 

:i.16.210 

!i:iO,8.1.1 

221 

111,088 


Famous  Players  Canadian  Corp. 


Famous  riayers  Canadian  Corpor¬ 
ation,  Ltd.,  occupies  a  dominating 
position  in  the  moving  picture  thea¬ 
tre  field  in  Canada,  operating  as  at 
the  end  of  1927  126  theatres  located 
in  all  the  principal  centres  of  tho 
Dominion. 

During  the  current  year  a  scheme 
of  capital  reconstruction  was  -ati- 
fled  providing  for  the  redemption  of 
the  two  classes  of  preferred  stock 
by  a  bond  Issue  and  the  subdivision 
of  the  $100  par  common  stock  inio 
no  par  valuf;  shares  on  the  basis  of 
4  for  1. 

Funded  Debt. 

1st.  Sink.  Fund  Gold 
68.  duo  1918,  Ser¬ 
ies  A  . 10.000,000  3,000,000 

Gold  Debentures 

6^is  due  19  IS  ..  3,000,000  3,000,000 

CAPITALIZATION, 

Authorized.  Issued. 
Capital  Stock.  600,000  slis.  32'.',000  shs. 

(No  par  value). 


OOMPARATITO  EtARNINGB. 


192S 

1927 

1928 

Oper.  prof. 

800.581 

1.191.878 

1,507.087 

Bjnd  inter. 

91.683 

95,513 

250,446 

Lef.  charges 

43.850 

88.382 

87.398 

Doprecia. 

265,409 

299,715 

301,632 

Income  tax 

27,923 

29,856 

73,466 

Net  profits 

371,716 

678.412 

794,125 

Dividends 

334,035 

37,612 

312,054 

Pd.  pref.  hold- 

ere 

20.000 

Surplus 

37.686 

302.340 

462.071 

Prev.  Bal. 

243,325 

281,005 

583,345 

Bal.  car  for- 

ward 

281,005 

583,345 

1,045,416 

BALANCE 

sheet. 

Total  assets  . .  . 
Fixed  assets.  . 
Current  assets. . 
Current  I  labs.  .  . 
Working  capital. 
Surplus . 


1027 

.16.966.372 
.  6,328,603 
.  678.188 

.  265.535 

.  312,633 

.  583,345 


1928 

20,156,604 

7,982,459 

442.847 

164.064 

278,703 

1,045,416 


OFFICERS  AND  DIREC/ORS. 
Adolph  Zukor,  president.  New  York; 
J.  P.  Beckett,  vice-pres.,  Toronto:  W. 
I>.  Nathanson,  managing  director,  Tor¬ 
onto;  Sir  Herbert  Holt,  Montreal:  S. 
B.  KenU  New  York;  F.  W.  Klllam. 
Montreal;  His  Hon.  Wm.  D.  Ross,  Tor- 


Dollars 

2.000,000 

1,500,000 

1,000,000 

500,000 


Light  Manufacturing  Net  Earnings 
Applicable  to  Common 


onto;  W.  .1.  Slieppard.  Waub.iushene, 
Ont.;  J.  C.  Tudliopo,  Orillia,  Ont.;  Sir 
Wm.  Wiseman.  New  Y'ork. 

DIVIDEND  RECORD. 

1st.  Pref. — 8%  per  annum,  payable 
last  day  of  Feb.,  May.  August  and 
Nov. 

2nd.  Pref. — 8“+  per  .innuni,  6%  pd. 
1920;  29o  pd.  Mar.  1,  July  2.  L'ec.  1. 
1927,  bringing  dividends  paid  up  to 
July  30,  1921;  arroar.s  settled  by  Issue 
of  two  shares  of  new  common  as  a'l- 
thorized  March,  1928. 


Eastern  Theatres,  Ltd. 

Eastern  Thenfres,  Ltd.,  operates 
the  Puntages  Theatre  in  Toronto. 
At  tho  end  of  last  year  an  offer 
made  by  Famous  Players  Canadian 
Corporation  of  $28  a  share  for  at 
least  75  per  cent,  of  the  company’s 
outstanding  common  stock  was  ac¬ 
cepted. 

CAPITALIZATION. 

Authorized,  l.ssu'd. 

Common . $800,000  $800,000 

$25  par  value. 

Preferred . $1,000,000  $500,000 

$100  par  value. 

OFFICERS  AND  DIRECTORS. 

J.  P.  Bickell.  president,  Toronto;  N. 
L.  Nathanson,  managing  director.  Tor¬ 
onto:  W.  J.  Sheppard,  vice-president, 
Waubashene.  Ont.;  J.  B.  Tudhope, 
Orillia,  Oct.:  F.  B.  Maulson,  Toronto; 
Alfred  Rogers.  Toronto;  His  Honor 
Wm.  D.  Roffs,  Toronto. 

DIVIDENDS. 

Preferred — 7%  per  annum,  payable 
last  day  of  Jan'iary  and  July. 

Common — 50e  paid  June  1,  1928.  and 
<tuaretrly  since. 


Great  West  Saddlery. 

The  Great  West  Saddlery  Co.  Ltd. 
operates  plants  and  distJlbutlng  or¬ 
ganizations  in  Winnipeg  and  Cal¬ 
gary  for  the  manufacture  and  sale 
of  harness,  sadd.ery,  etc.  Operations 
over  a  period  of  29  years  have  bulll 
uip  one  of  the  largest  business  of  Its 
kind  in  the  world. 

The  company  was  reorganized  and 
publicly  financed  early  this  j-ear. 
CAPITALIZ.4TION. 

Authorized.  Issued. 

Common . 76,000  8hs.  40,000  shs. 

No  par  value. 

1st  preferred..  ..$1,000,000  $900,000 

$100  par  value. 

2nd  Preferred..  ..  $200,000  $200,000 

$100  par  value. 

Fanded  Debt. 

6$$  Ist.  Mort.  a  F. 

20-yr.  Gold  Bonds 

due  1948  ..  ..$1,000,000  $850,000 

OFFICERS  AND  DIRECTORS. 

E.  F.  Hutchings,  president,  Winni¬ 


peg;  T.  J.  Lytle,  Mce-president  and 
.•iecretary-terasurer.  Winnipeg;  E.  It. 
Dowaitll.  vioe-pre.«ideiit  and  general 
manager,  Winnipeg:  Norman  Bell. 
Toronto:  J.  P.  Ci-y.-idale,  Toronto;  II. 
E.  Manning,  Toronto. 

UIVIDE.NDS. 

1st  Preferred. — 614  $5  per  annum, 
payable  1st  March,  Juno,  September, 
and  December. 


Can.  Dredge  &  Dock. 

Canadian  Dredge  &  Dock  Co.  Lid., 
was  formed  at  tho  beginning  of  1928 
to  acquire  tho  Canadian  Dredging 
Co.  Ltd.,  one  of  tho  largest  dredging 
and  marine  contracting  coinpanie;-. 
in  tho  Dominion. 

In  .addition  to  important  contract.^ 
on  hands  at  tho  time  of  the  change 
in  contracts,  other  big  jobs  have 
since  been  obtained  with  more  in 
view  for  tho  early  future.  This  is 
one  of  the  Playfair  group  of  com¬ 
panies. 

CATITALIZATION 

Authorized.  Issued 
Common.  150.00')  shs  30.000  shs 
No  pur  value. 

Preferred  .$2,000,000  $1,500,000 

$100  par  value. 

OFFICERS  AND  DIRECTORS 
D.  S,  Pratt,  pres,  and  mgr  direc¬ 
tor.  Midland;  F.  W.  Grant,  vice-pres. 
Midland;  W.  E.  Phln,  chairman.  Ha¬ 
milton;  James  Playfair.  Midland:  D 
'  Wb't.v  Midland:  W.  J.  i.^heppard. 
Waubaushene:  Major  Gen.  The  Hon. 
R  C.  Mewburn.  C  M  G..  Hamilton; 
-''rank  M.  Ross.  Montreal:  D.  J.  Mc¬ 
Leod.  Toronto;  A.  R.  Dufresne.  Perth. 


Photo  Engravers. 

CAPITALIZATION 

Authorized.  Issued. 
Capital  Stock  ..50,000  shs.  30,000  shs. 

No  par  value. 

OFFICERS  AND  DIRECTORS 

W.  T.  Northgrave.  president  and 
gen.  mgr.,  Toronto;  J.  A.  Ratcllffe, 
vice-pres.,  Toronto;  James  Richard.*, 
secy..  W.  T.  Northgrave.  Toronto;  J- 
G.  Weir,  Toronto:  G.  L.  Gardner.  To¬ 
ronto. 


SALT  m  CANADil. 

Common  salt  (sodium  chloride),  is 
obtained  in  two  forms,  in  solution  In 
a  sutured  brine,  from  which  the  salt 
is  extracted  by  evaporation,  and  in 
lump  or  solid  form  by  direct  mining. 
During  the  year  1927,  salt  was  pro¬ 
duced  In  souihern  Ontario,  and  in 
the  Malagash  salt  district,  Nova 
Scotia..  Ontario  salt  is  obtained 
from  brine  wells,  while  Malagash 
salt  Is  rocovered  by  mining  rock 
salt  A  small  quantity  w-as  also 
shipped  from  stock  from  the  IMc- 
Murray  field  in  Alberta. 


Men  of  affairs  naturally  smoke  Player’s 
because  they  choose  their  cigarettes 
with  the  same  keen  discrimination  as 
they  select  their  investments, 

“It  s  the  Tobacco  that  Counts.  ” 


Y  E 

AVY  CUT 
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BIG  POWER  PLANTS  ON  GATINEAU  NOW  IN  OPERATIO 


The  Canadian  Hydro-Electric  Corporation  is 

Behind  Important  Industrial  Developments 


largest  liydro-electiie  power  pro- 
dncers  on  I  lie  eontintait.  Us  plants 
are  within  economic  irimsniission 
ilisiance  of  the  lasgest  mark  Is  for 
power  in  the  Dominion  ol  t’auada. 
and  are  supplying  encM-gy  for  light¬ 
ing  purposes,  electric  railway  oper¬ 
ation,  ;ind  for  the  manufacture  of  a 
variety  of  products.  The  totJil  pot¬ 
ential  ctipacity  of  the  comptiny.  in¬ 
cluding  its  iiudevelop.  d  jtowers,  is 
in  excess  of  1.100.000  li.p.  .Ml  of 
these  powers  are  owned  in  fee  or 
held  under  long  term  governmont 
licenses. 

Gatineau  e’.eeirie  Idglii  '  o..  I.id  . 


Turning  On  of  Power  at  Paugan  Falls  Directs  Attention  to 
Magnitude  of  Undertaking  Which  is  Among  the  Out¬ 
standing  Industrial  Achievements  of  History. 


TO  OPERATE  PAPER  AND  FIBREBOARD  MILLS 


The  o])eiiinK  ft  I  cite  Paugan,  Quebec,  hydro-electric  plant  of 
the  Gatinotu  Power  Co,  on  October  1  draws  attention  to 
the  rapid  expansion  of  the  Canadian  Hydro-Electric  Corp.  in 
the  Canadian  electric  jiower  field.  Three  years  ago  this  month, 
giound  was  broken  for  the  first  of  the  plants  on  the  Gatineau 
River,  and  since  then  three  large  hydro-electi’ic  stations  and  a 
storage  dam 'knave  been  built,  iwwerhouses  on  the  Ottawa  River 
and  its  tributaries  acquired,  high  tension  transmission  lines 
in  the  area  l.ving  between  Ottawa  and  Montreal  purchased,  and 
the  whole  welded  into  a  single  highly  co-ordinated  power  sys¬ 
tem.  'The  Pragnitude  of  the  undertaking  and  the  rapidity 
with  which  the  first  stage  of  its  development  has  been  com¬ 
pleted.  give  it  high  rank  among  the  outstanding  industrial 
achievements  of  history. 

While  the  construction  of  the  nower  plants  was  going  for- 
,ward,  a  newsprint  papej'  mill  and  also  a  fibi'eboard  plant  at 
Gatineau  were  being  built.  The  newsprint  mill  is  equipped 
with  the  four  largest  juaper  machines  in  ojieration  to-day  and 
the  fibreboard  mill  is  the  laigest  of  its  kind  in  the  British 
Empire. 

One  of  the  largest  itydro-electric •  iusuro.s  excellent  short  time  regul- 
power  plants  on  the  .North  .4mericah  |  tition  of  the  river  and  should  elinir 
continent,  the  Ptiuean -station,  on .  inatc.  till  possibility  of  trouble  from 
Oetttber  I  comnipnc'-d  d.  livery  of 
SO.OOO  hprs<-iM>wej-  of  .-Iccirie  eneruy 
to  the  Hydr.'-tlloctric  Powo 
mission  of  Ontario, 
being  .sent  over  a  D2ii.('yr»  volt 
.snilssion  lino  23"  miles  long,  and  is 
being  distribut'id  by  the  Commission 
in  the  Toronto  area  to 
the  power  now  being  supplied  by 
.Niagara  F.'ills. 

The  opening  of  the  1 
with  an  initial  install.-ittdn  of  - 
000  h.p..  marks  the  completion  of 
the  first  stage  hi  the  development 
ot  the  power  resouces  of  the  Gati¬ 
neau  River  by  the  Gatineau  Power 
Co.  Two  other  powerhou.ses  on  the 
river  with  a  capacity  wf  232. 'hui  h.p. 
instalb'd  and  in  jiroee.'-s  of  instal¬ 
lation,  have  been  in  operation  j 
year,  niuking  .a  total  nr  lao.ocb  tr.-p. 
hi  the  three  plants.  A+h-\-  the-thrve 
plants  the  eonip;iny  ha.s  built  .\  stor¬ 
age  d.im  <-reating  otio  i?  Die  Jai'gest 
artificial  stova'gc  re.seiwoirs  in  thr 
world.  It  is  ia-lieted  that  this  hslillift 
fir.st  time  in  nistory  that  th*  wate;-- 
pow  rs  of  as  large  a  river  havf'  be,  h 
developed  on  sueli  a  scale  in  s’tch  a 
short  length  of  tinn  . 

laieated  on  the  Gatineau  River.  :'."i 
miles  north  of  the  '  ity  .if  ttttawa. 
the  I’auaaii  plant  is  desigmd  for 
272."""  h.p.  in  eight  trenpral.o-.s  of 
21."""  h.p.  eneli.  of  wfiieh  six  ere 
installed  ami  in  operation  at  th.-  pre¬ 
sent  flme.  The  powetPouse  is  t‘t( 
ft.  long,  tl"  wide  and  12"  ft.  liigli. 
riiitlt  Miles  Ilf  U  lifer. 

Till  dam  at  t’angan  iiai-ks  the  lit  r 
U'p  ■"  distaii"  o.‘  3"  mill's,  snhiparg- 
ing  nine  falls  and  lanids  and  erealhig 
a  maximum  iu.ad  of  1  t"  ft.  im-iuding 
bulkheads,  ilii  iiiaia  dam  is  "17  ft. 
long  iind  its  rnt.ximura  height  is  loO 
ft.  Tlic  east  sluice  dam  has  a  length 
Ilf  ."(I  ft  .  in.-luding  bulkheads,  and 
its  iiiaxiiiinm  1  eight  is  ff. 

Twenty-six  miles  below-  I’atigaii  is, 
ih(  iii'W  cbelsra  bydro-eleetric  plant 
of  tfatineau  Power  Co.,  and  a  mile 
below  <  he’.sea  the  I’amiens  station 
has  l>eeu  in  -iperation  for  a  year.  Of] 
a  combiii  d  designed  rapacity  of  i 
25;", "On  h.p.  these  two  plant.s  havej 
installed  or  in  firocess  of  instal- 1 
lation.  generators  aggregating  232,- 
"CH.i  h.p.  and  part  of  this  power  goes 
to  the  new  Gatineau  newsprint  paper 
mill  of  the  Canadian  International 
i’aper,  a  few  miles  away. 

With  the  operation  of  the  three 
devedopments — Farmers.  Chelsea  and 
Paugan  -eomhined  into  a  single  sys¬ 
tem,  Gatineau  Power  Co.  is  utilizing 
to  the  best  .•iij\antage  the  total  fall  j 
in  the  Gatineau  River  for  a  di.stance  , 
of  62  mile.s  from  its  mouth  and  is; 
developing  about  two-thirds  of  the  | 
available  head  on  the  whole  river,  j 
All  the  remaining  head  which  can 
be  developed  eeonoralcally  is  con¬ 
trolled  by  the  company.  The  stor-  j 
age  provided  by  the  lakes  created  | 
by  the  t'helsea  and  Paugan 


Grand  Falls  Development  is 

Another  Unit  of  Canodian  Hydro 


River.  225  miles  above  the  city  of  St. 
John,  where  the  river  empties  into 
the  Bay  of  Fiindj.  The  St.  John 
Riv,.f  has  it.s  headwaters  in  the  Pro- 
vinee  id'  Quebec  and  in  the  State  of 
Maine,  and  forms  part  of  the  border 
between  Canada  and  the  United  Sta¬ 
tes.  It  is  about  450  miles  long  and 
is  the  largest  river  not  only  in  New 
Brunswick  but  in  the  Maritime  Pro¬ 
vinces.  draining  the  largest  basin 
between  the  St.  I.awrence  and  the 
Susquehanna  Rivers. 

At  Grand  Falls  the  river  has  a 
sheer  fall  of  70  ft.  and  In  the  chasm 
bclow‘  it  has  an  -additional  descent 
of  50  ft.  With  the  added  head  ob¬ 
tained  by  the  construction  of  tip 
dam,  the  power  plant  will  operate 
under  a  head  of  132  ft. 

The  town  of  Grand  Falls  is  on  a 
high  plateau,  the  river  bending 
around  it  in  the  form  of  a  horse¬ 
shoe,  on  one  side  of  which  is  the 
dam  and  on  the  other  side  the  pow¬ 
erhouse.  Cutting  across  the  horse¬ 
shoe.  a  tunnel  over  half  a  mile  long 
and  24 ft.  in  diamifer  has  been 
bored  through  the  solid  rock  under 
the  town.  It  is  the  largest  pressure 
tunnel  in  Canada. 


T  111-1  stai'tiu.g  Ilf  I  he  Paugan  sla- 
lioii  in  Quebec  was  co-incident 
witli  the  opening  of  thi  uev  (M-anil 
I-'aHs.  New  Brunswick,  hydro-eleet- 
rie  plant  of  the  St.  John  River  Pow¬ 
er  Co.,  anothrr  subsidiary  of  Can¬ 
adian  Hydro-K  cctric  Co.  I’reseul 
at  the  ■  ceremonies  w  ere  l.ord  Wil- 
lingdon.  Gov.  rnOr-General  of  Can¬ 
ada,  Dr.  Baxter.  Piemier  of  the 
Province  of  .New  Brunswick.  .Mayor 
I'oilins  of  Grand  l-'alls,  and  other 
notables. 

The  largest  hydroelectric  plant  in 
the  Maritime  Province.-,,  the  Grand 
F.alls  powerhouse  is  designed  for 
80,000  ti.p.  and  has  an  initial  instal¬ 
lation  of  6", 00"  h.p.  in  thric  gener¬ 
ators  of  20, .>0"  h.p.  each.  The  St. 
John  River  Power  Co.  has  .sold  2",- 
OW  h.p.  to  the  Fraser  Companies 
under  a  long  term  contract,  and  ex¬ 
cept  for  a  small  amount  for  locjil 
distribution  has  reserved  the  balan¬ 
ce  for  the  New  Brunswick  Internat¬ 
ional  Paper  Company’s  n  w  mill 
which  is  being  built  at  Dalhous'.e 
in  the  northern  part  of  the  Provin¬ 
ce. 

Grand  Falls  is  on  the  St.  John 


ice. 

Tiic  .\Icrcier  .storage  dam  was 
'  liuilt  by  the  Gatineau  Poiver  Co.  un- 
iio  power  is  (jp,-  the  direction  of  the  Quebec 
in-  Streams  Commission,  and  is  located 
about  1'"  miles  above  the  Paugan 
plant.  The  re-servolr  formed  by  this 
-uppleiiient  (lani  will  take  car,,  of  tue  seasonal 
regulation  of  the  Gatineau  River. 
With  an  estimated  storage  Capacity 
atigau  plant :  of  100.000.tnlii.ti""  cu.  fh.,  it  is  one  of 
fthe.  largest  an-*i^*:T  storage  re.sen- 
.  olrs  in  the  worhj.  The  reservoir  ha.s 
a  surffice  area  ot  118  square  miles 
,  and  the  length  of  lt.s  shore  line  is 
35"  miJe.s.  . 

Ustiiiiafes  >ol  Exceeded. 

One  of  the  lemarkalde  features  of 
(ho  eonstruciion  of  the  Gatineau 
plants  i.s  that  tic-  aggregate  actual 
cost  of  the  entire  .sy.steni  will  var\ 
troilii  the  estimates  by  less  than  one 
'.per  cent.  The  developments,  too, 
'have  lieen  eoiiipleted  within  the  time 
loriglnali.v  scheduled. 

, _ .The  contract  under  w;cb  the  Paug- 

iiii  station  is  deliierlug  electric 
■criorgy  to  the  H.vdro-Klectric  Power 
-Commission  of  Ontario  i.s  one  of  two 
contracts  which  the  Gatineau  Powe; 
t'o.  has  with  the  i 'ominisslon,  and 
is  one  of  the  largest  fiower  eontract.i 
ever  signed.  It  riin.s  for  30  yeari- 
,  and  ;’;in.s  for  annually  iiicreasins; 
quantifies  of  power  until  Ocfola-r  1 
llCI.  wlieii  111"  fixed  iiiaxinvam  dem¬ 
and  will  be  260.'>"0  h.p.  and  the  totji 
yearly  kilowatt  hours  to  b  -  deliver¬ 
ed  aiqiroxiniately  l.lpu.OOO.OO".  whid: 
rate  eontinu'-s  throughout  the  life  o: 
the  i-ontraef. 

Under  the  second  contract  which 
the  Gatineau  Power  <.'o.  has  witli  the 
Hydro-Kl.-Ctric  Power  ''ommissioii 
of  Ontario,  an  additional  loO.O""  h.p. 
is  reserved  for  the  C'ommissior. 
whieli  agrees  to  take  at  leas*  60, "C-- 
h.p.  'Ibis  iKiwer  is  to  be  taken  in 
minimum  annu.il  increments  of  6.""" 
h.p.  fur  ten  years  beginning  Octoh---. 

I.  rhe  Comiiiission  will  take  d- 
lialauce  of  the  lOO.OuO  h  p.  durii’  . 
the  ten  years  as  far  as  needed. 

In  addition  to  the  contracts  -with 
the  Commission,  the  Gatineau  Power  , 
Co.  has  contracts  for  electric  power  i 
with  the  City  of  Otta-wa,  Canada  Ce-  . 
ment  Co.,  Ltd.,  E.  B.  Eddy  Co.,  Ot-  • 
tawa  Electric  Co.,  Gatineau  Electric  | 
Light  Co.,  Ltd.,  arfd  with  Canadian 
International  Paper  Co  for  use  !u , 
its  Gatineau  newsprint  paper  mil!  i 
and  Kipawa  and  Hawkesbury  bleach¬ 
ed  sulphite  pulp  mills. 

In  addition  to  its  stations  on  the 
Gatineau  River,  the  Gatineau  Power 
Co.  has  hydro-clectrii;  plants  on  the 
Ottawa  River  and  its  tributaries 
with  a  capacity  of  126,(100  h.p-  instal¬ 
led  and  in  process  of  installation. 
One  of  the_Largesl. 

'rhrough  its  rapid  construction 
and  exp.ansion  program,  the  Gatineau 
urns' Power  Co.  has  become  one  of  the 


Scenic  Beauty  Being  Carefully  Preserved 


kerosene  burner,  nor  bend  her  ac 
ing  hack  over  the  wash-tub.  Inste 
she  will  turn  a  switch  and  natu 
will  do  the  work  for  her. 

Farm  hands,  instead  of  sitting  ; 
the  old  three-legged  sUwls  to  m  ' 
“Bossie, 


plants  at  i  sequent  overflooding  of  the  land  in 
•S  Ranift"  i  vicinity,  will  create  a  lake 
*  ,  about  ten  miles  long,  and  over  a 

sere  wiL  ,  wide  in  places. 

,  ®  win  be  a  lake  free  from  dead- 

ited  sum- (heads,  stumps,  etc.,  the  debris 
j  usually  as.sociated  in  the  creation 

10!  such  a  gigantic  plant  on  its 
Miores.  because  the  company  has 
pent  thousands  of  dollars  in  clean¬ 
ing  the  bed  of  the  river  and  its 
hore.s. 

Replace  Turbulent  Stream. 

This  lake  will  take  the  place  of 
tlio  usually  turbulent  Gatineau 
■Stream,  and  along  its  banks,  on  l.md 

Miielonging  to  the  company,  which 
will  be  leased  at  a  reasonable 
figure,  will  he  located  beautiful  cot¬ 


will  perform  their  tasi 
I  with  electric  milking  machin 
Fannie  at  the  breakfa.st  table  w 
provide  crisp  brown  toast  via  t* 
electric  toaster,  and  she  will  Ir 
the  family  washing  when  it  coiri 
out  of  the  electric  washer,  with 
electric  iron. 

Help  “Back  to  the  Laud**. 

The  whole  home  will  lie  elect' 
fied,  and  it  cannot  iic  gainsaid 
j  these  day.s  when  governments  prea, 
flic  slogan.  "Back  on  the  land,"  tl , 
I  it  will  have  more  effect  when  -bai 
;  ed  liy  the  comforts  in  life  that  eh') 
I  triclty  can  bring  to  the  toilers 
the  farms  in  tlic  villages  .and  ha 
Gets. 

I  Added  to  this  it  must  bo  reme 
bereil  that  electrical  energy  will 
'much  cheaper  to  the  consunier  wh 
there  is  plenty  of  it.  The  erect  I 
!  of  no  fewer  than  four  power  plar 
:  on  the  Gatineau  River  by  the  co 
]  pany  is  an  indication  that  the 
will  be  plenty  of  power  to  tup; 
all  needs  in  the  Ottawa.  IIu'l  af 
Gatineau  district  for  years  to  coi 
when  they  are  developed  to  Ih 
fullest  extent,  in  addition  to  t 
power  which  will  be  exported  i 
sold  to  the  Ontario  Hydro  Elect 
( 'oinmission. 

i  liere  is  one  sure  tiling,  .and  f. 
is  that  Slimmer  residents  of  Iieautl 
Chelsea  and  along  the  river  north) 
that  spot,  who  have  lo.st  their  lioui 
temporarily  through  the  dcvelopm  ' 
of  the  big  power  plants,  will  galif 
summer  resort  by  far  more  beauti 
than  they  ever  had  before. 

The  scenic  beauty  will  still  ( 
there  for  the  .admiration  of  e  i 
increasing  numbers  of  tourists,  f 
the  boating,  fishing  and  bathing  vj 
be  Infinitely  better.  ' 


Bryson.  Quebec,  hydro-elect  tie  plant  of  t.iitineaii  Bower  I  ompanv.  The  Br.vsoii  plant  is  on  the  Ottawa 
Iliter.  50  miles  above  the  city  of  Ottawa,  and  is  designed  lor  io,000  horsepower  of  which  50,000  horsepower  Is 
installed  or  in  process  of  installation. 


mer  resorts  in  the  Gatineau  district 
■While  enjoyable  to  tourists  for  it: 
scenic  beauty,  the  Gatineau  River  in 
the  vicinity  of  Chelsea,  Cascades  and 
Kirks  Ferry,  has  never  been  avail¬ 
able  for  boating,  fishing,  etc.,  be¬ 
cause  of  Its  swift  current,  waterfalls 
and  cascades,  which  proved  too  groat 
an  element  of  danger  for  proper  en¬ 
joyment. 

The  creation  of  the  big  lake  froip  i 
Kirks  Ferry,  by  the  I 
of  the  waters  at  the  ■ 


Creating  the  Big  Storage  Reservoir 


TEM ISK.IHIXG  DEVELOPJIEX' 

This  plant  now  has  four  units,  t 
of  7,6""  horsepower  each  and  t 
of  3,7((0  horsepower  each.  Ti 
pl.ant  operates  under  a  head  of  t 
hundred  f^et.  “ 


IN*  describing  the  creation  of 'the 
storage  reservoir  to  regulate  the 
flow  of  the  Gatineau  River  so  that 
a  constant  commercial  use  could  he 
made  of  the  stream.  Major  .1.  H. 
Br.ace,  vice-president  of  the  Fra.ser- 
Brace  Engineering  "  Company,  Lim¬ 
ited,  Montreal,  which  is  constructing 
the  power  plants  at  Chelsea  and 
Farmers  Rapids  and  the  Interna¬ 
tional  Paper  Company's  iiiill  :  *'- 


neau,  give  the  following  details: 

To  make  a  storage  reservoir  pos¬ 
sible,  it  is  necessary  that  there  be  in 
the  course  of  the  .stream  far  enough 
down  \o  catch  at  least  a  considerable 
portion  of  the  run  off,  a  wide  plane 
with  its  .surface  only  a  little  above 

that  of  the  river,  or  better  still,  a  j  damming  .  . . . 

lake,  surrounded  by  continuous  ridges  c'helsea  power  plant,  and  the  con 
that  draw  close  enough  together  at ! 

I  the  dow'nstream  end  to  make  it  pos- !  - r"7 — ; - ; 

jsible  to  build  a  dam  and  flood  this  I  ' 

plane  or  lake.  j  '  '  '  , 

Found  Ideal  Site.  "  .  .  » 

I  Surveys  of  the  Gatineau  river  in-  ,  7 

dicated  that  such  a  site  existed  at  j  '  .  '  -- 

I  acro.ss  the  river  at  this  point,  a  lake  it  *  ,  » 

dam  would  be  6,200  square  miles  and 
a  study  of  the  flow  retards  showed 
that  ^  this  w’ould  give  enough  water 

to  produce  uniform  flow  iii 
the  lower  river  of  from  7,000  to  8,000 

Plenty  of  Water. 

These  figures  are  for  the  years  of 
xtreme  drought  and  do  not  mean 
hat  the  flow  in  the  river  will  always 
'le  uniform.  In  the  average  year 
here  will  still  be  considerable  floods 
uid  in  high  water  years  they  will  bo 
loarly  as  great  as  last  spring. 

The  increase  >of  the  low  water 
flow  from  2,500  c.s.f.  to  say  7,500 
c-s.f  makes  such  sites  as  Ihose  at 
Chelsea  and  Farmers  Rapids  useful 
for  power  purposes. 

The  operation  now  under  way 
comprise  (1)  The  structures  neces¬ 
sary  for  the  storage  reservoir.  (2( 

The  dam  and  power  liniise  at  Chelsea 
.'ind  (3)  The  dam  and  power  house 
at  Farmers  Rapids.  These  of  course, 
in  addition  to  the  paper  mill  as  al¬ 
ready  mentioned. 


Its  power  is  taJ 
by  the  bleached  sulphite  pulp  n 
of  Canadian  International  Paj 
Company  at  Temisk.aming.  and 
used  for  motive  power  .and  for  t 
genenation  of  stream  in  electrl' 
boilers. 


The  hvdrii-electrie  plant  of  Gnfiiieau  Power  Com  pan}  at  Paugan  which  Is  nearing  eoinpletion.  Onei 
the  largest  njdro-electric  stations  on  the  roiilinent,  tlie  iMiwerhoiise  at  Paugan  is  designed  for  272,000  liorl 
power  in  eight  gtuierators  of  34.04KI  horsepower  each,  'if  which  four  have  already  been  placed  in  operation  al 
two  more  will  be  compleU'd  within  the  next  few  months.  ,\n  idea  of  the  slae  of  the  powerhouse  may  be  bi 
from  the  fact  that  it  is  481  feet  long,  120  feet  high,  utid  110  feet  wide. 

The  dam  backs  the  riier  up  a  disfaiire  of  thirty  miles,  submerging  nip,e  falls  and  rapids  and  ereatinf 
head  of  one  hundred  and  thirty-six  feet.  Including  bulkheads,  the  main  da^VIn  917  feet  long  and  its  niaxini|l 
height  is  150  feet.  The  east  sluice  dam  is  570  feet  long,  including  bulkheads,  and  Its  ma.xJmnm  height  is 
feet.  /  , 


t 
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Miscellaneous  Companies 
Canadian  Vickers  Limited 


Canadian  Vickers  Ltd.,  formerly  i  have  Iteon  on  a  substantial 
.  under  British  control,  was  acquired  throughout  the  current  year.  i  , 

by  Canadian  financial  interests  at  «'AriTAiiizATio\.  I  iviarcus  ^Loew  s  theatres, 

the  end  of  last  year.  The  plant  .at '  .tutiiorizeU.  issued.  c.triTAi,i/,.\Tio\. 

T/jngue  Polnte.  Montreal,  consists  of;  Common  100,w00  .<<hs.  0,000  shs.  |  AuUiorJzofii  J-ssu^d 

dry  dock,  shipbuikUng  plant,  struc- j  ,5,000,000  $1,700,000  I  ^  $100  par 'vaiue.  *  ^ 

tural  steel,  .and  airplanes  depart- j  ,100  p.ir  value.  j  Preferred . ♦1.000,000  $  c.is.ooo 

ments.  '  oFFirKits  Axii  DinucTous.  >  value. 

Unofficial  reports  credit  the  com-  |  James  riuyfatr,  president.  Midland,  i  Kunded  Deht. 


Port  Perpy;  It.  M.  Loveless.  Agln- 
Court:  A.  J.  Reynolds.  Hampton;  Geo. 
II.  McKenzie,  Toronto. 

ItlVIIJEM)  UECOniJ 
..I  Preferred — 71;;,  pp-  annum,  paynnle 

half  yearly.  10th  Feb.  and  Aurr.  •  I 
Common — Payable  half-veeilv.  M 
Feb.  and  Aiif.;  B'7o  paid  lOIB':  Ti  paid 
,  1927:  2.5e,  per  share  paid  Feb..  192S,  i 
J  I  and  half-yearly  sinoe.  , 


pany  with  having  received  a  govern-  Ont.;  F.  M.  Uo.s.s.  vice-pre.sidcnt;  C!e<p 
m..t  order  within  ,h.  part  month  for ; 

conetruction  of  a  battleship  to  cost  |  Stephen;  X.  a.  Timmins.  V.  M.  Drury, 
around  $1,250,000,  while  a  contract!  Montreal;  J.  C.  Newman,  G.  11.  Cot- 
has  been  completed  for  the  manu- 1  treile.  .  .  „  ... 

facture  and  sale  in  Canada  of  Fokker  Funded  Debt. 

AuthorizcQ.  Issued. 

airplanes.  *  ♦*,«  sinking  Fund 

Business  in  all  departments  of  the  Gold  65  Scries  A, 
company’s  plants  is  understood  to-  due  1943 . $5,000.000  $2,750,000 


OFFICERS  AXn  DIRECTOUS.  >  value. 

James  Playfair,  president.  Midland,  j  Funded  Debt. 

Ont.;  F.  M.  Uo.s.s.  vice-pre.slde.nt;  Get'.  6?o  l.ot  Mort.  Serial  ' 

Barr,  vice-president  and  managing!  Gold  Bonds  ..  .  .$1.309. (fOi)  $2,38,000; 
director;  Jas.  A.  Richardson,  J.  McL.  i  OF'F'ICFIRS  AAD  UIRFIt  TORS.  I 
Stephen;  N.  A.  Timmins.  V.  M.  Drury.  \r  i 

^^rlntpr«ol•  t  P  VtAwmiin  fi  Tl  r’rtt-  ♦  MCfiniaf*  M.  rChcnCK,  plOWllImt.  NCT\*. 

t.eMe  ’  ■'■  ■  ■  ^  I  York:  Lawrence  Solman.  vice-presi- 

n»h<  I  dent.  Toronto:  Julius  Bernstein,  man- 

Funded  Debt.  Toronto:  B.  V,  MeCrimmon.  ,sec- 


Mount  Royal  Hotel. 

Mount  Royal  Hotel  Company  Ltd.. 


E.  L.  Rudely  Co. 

B.  L.  Ruddy  Co.,  Ltd.,  carries  on 


associated  with  the  United  Hotels  j  one  of  the  largest  outdoor  advertls. 
chain,  operates  the  largest  hotel  In  j  ing  business  in  the  Dominion  with 
Montreal  with  1,050  guest  rooms,  plants  in  all  the  larger  centres  from 
public  and  private  banquet  halls,  res- 1  coast  to  coast  with  the  exception  of 
taurants  grill  rooms,  etc.  An  Im-  Quebec  province, 
portant  revenue  Is  obtained  from  c.iriTALiZATiON. 

store  and  office  rentals  and  conces-  Authorized.  Issued, 

w  Common . 55.000  shs.  40.000  shs. 

olOllD*  D21I*  Vtl.]tl£ 

Business  this  year  has  been  on  a  prpf<,rrcd..  ..$i,oo6,000  $760,000 

record  scale  and  capacity  has  been  uoo  par  value, 
running  substantially  ahead  of  last  of'FTCers  akd  directors. 
vear  E.  L.  Ruddy,  president,  Toronto; 

CAPITALIZ-ATIOX.  \V.  T.  Sutton,  vice-president  Toron- 


c„Aww,h..„,.w, ~| 'Department  of  Interior  Aids 
- 1 - 1 - ^ - f -  in  Industrial  Development 

Inventoriei  '  i  '  •  — 

"  I  .  j  i  ■pvUIlIXG  the  course  of  a  recent  ment  of  the  Interior  has  in  the 

flfTI  C*»h  and  li^eitmenu  I  i  JL'  tour  of  the  M’est,  Hon.  Charle.s  <*ourse  of  years  assembled  and  sys- 

UI  irTTTTm  H  ^Stewart.  .Minister  of  tho  Interior.  a  fund  of  Information,  un- 

i  f  t  .  rivalled  in  Its  variety  and  extent. 

W  ^  H  1  M  ^  attention  to  western  In-  relating  to  the  national  esUte  and 

I  I  HB  HH  I  <l'istrlal  development,  and  also  took  jjg  development  possibllttes  and 

i  Hi  H  i  H  '  occasion  to  put  forward  some  prac  problems.  And  to  the  best  of  Its 

H  I  H  H  '  “  ®“?sesilons  for  greater  and  powers  the  Department’s  activities 

I  I  I  widespread  co-operatton  be- '  have  been  and  arc  being  bent  to- 

I  i  i  department  and  the  varl-  ward  promoting  the  development  of 

H  ■  H  """I  ’’usJness  organizations  the  country’s  resources  not  merely 

I  I  ■  H  H  ! the  Dominion,  are  ,n  a  primary  way  but  in  such  man- 

H  H  ■  I  nromrftc  An  “d.  ^  V  ««  Industrial  growth 

H  U  ■  H  '  Canadian  industrial  devel-  and  thus  retain  for  the  Dominion  a 

■■JJMlillLJBHJJMilLJHL  j  fuH  measure  of  the  economic  value 

923-24  1924  -25  1925  -26  1926  -  27  1927-28  I  of  the  Department  of  its  natural  nrodiicts. 

,  j  of  the  Interior  has  long  been  known 

f  I  ■  •  1  n  1  oi  rv  R.f  I  nnd  wide  to  the  Canadian  pub-  ^  ***•“  latter  phase  of  the  de- 

Industrial  Ija.l£inc6  Sheets  Llo  INot  !  reason  of  its  intimate  connec-  partmeatal  work  that  presents  both 

—  -  __  _  I  lion  with  western  land  admlnlstra-  basis  and  the  object  of  moreex- 

InQipafA  AnV  !  *^®n  and  settlement,  there  are  sev-  l®n«iwe  co-operation  with  local  oi- 

***'’**''*"’^  r’XlIjr  VyVCl  I  era]  Important  aspects  of  Its  work—  8®plzatlons  engaged  in  helping  to 

- : - — - ;; —  ,  ^  j  Domlnlon-wldc  In  scope — that  have  up  Canada’s  Industriai  struc- 


retary.  Toronto;  Alfred  Wright.  Tor-'  ,  j  of  the  Interior  has  long  been  known 

onto;  R.  R.  Bongard.  Toronto.  >.  .  .  •  1  O  1  rv  R.f  '  to  the  Canadian  pub-  Is  this  latter  phase  of  the  de- 

-  'Industrial  Ijalance  oheets  Llo  INot  1  *ts  intimate  connec-  partmeatal  work  that  presents  both 

Montrcft]  Exhibition*  x  !•  a  '  lion  with  western  'land  admlnlstra*  basis  and  the  object  of  more  ex- 

CAPITALIZATION.  j  InDlCAt#^  Tl  V  fl  V  settlement,  there  are  sev-  co-operation  with  local  or- 

Authorized.  Issued,  aasv«* vewavs  i  jn^p^j-tant  aspects  of  Its  work—  8®nlzatlons  engaged  in  helping  to 

Capita!  Stock  ..50,000  shs.  30,000  shs. ,  ^  - ; - —  I  Domlnlon-wldc  In  scope— that  have  “P  Canada’s  Industrial  struc- 

Ci^ss ’b.'I  .25.000  shs.  25.000  shs.  ‘  *"'^®“*®”**  ***  Representative  Companies  Continue  to  Decline  I  been  comparatively  little  known.  For  ^“’■®’  particularly  with  civic  boards 

No  par  value.'  ‘  '  '' j  While  Cash  smd  Investments  Grow — Many  Individual  Com- 1  years  the  Department  has  of  trade  and  chambers  of  commerce, 

of’ficers  and  directora.  1  RavabI  l4ABUk..  rk  ^  •  o  •  i  been  continuously  identified  In  a  provincial  agencies  work- 

Hon.  L.  A.  David,  president:  Senator'  •  D  Healthy  Situation  Despite  Growing  Busmess  !  large  way  with  promoting  the  devel-  j?*  with  similar  objectives.  AH 

w.  L.  Mardougaii.  Lord  .Shaughnes.xy.  1  and  Ciaming  rowcr.  opmcnt  not  only  of  agricultural  these  organizations,  though  occupy- 

blc'^Xmind"chnnutV'M'‘‘ijar^  - -  lands  but  also  Of  water  power,  for-  different,  fields  and  varying 

Har'ty,  Jr.;  H.  B.  M'acDoiigaii.  J.  I..'  Continued  evidence  of  the  healthy  |  tories  are  shown  down  at  $6,673,481  ®st,  mineral  and  otber  “Industrial”  '®*®  their  specific  duties. 


*  value  ^  ^  Hobertson,  Toronto;  W.  B.  Milner. 

^ref“cr?od^","'."'=;. $7, 000.000  $6,815,100  Toronto. 

$100  par  value.  DIVIDENDS.  j 

OFFICERS  AND  DIRECTORS.  Preferred. — 7%  per  annum,  payable  j 

Frank  A.  l>udl^v.  president.  Ni.^eara  1st  March,  June,  September,  and  De- 
Falls;  W.  M.  BIrks.  vice-president:  eember. 

Vernon  G.  Cardy,  managing  director;  - : - ^ - 

Coi»olidat«i  SBid  »d  Gnvd. 

\V.  W.  Butler,  .Montreal;  Col.  J.  T.  CAPITALIZATION. 

l.oree.  D.S.M..  .Mbany;  Com.  J.  K.  L. 


Consolidated  Sand  and  Gravd. 


CAPITALIZATION. 

Authorized.  Issued. 


Ross.  Montreal;  Gen.  L.  Leslie  Kin-  _ 

ford  D.S.O.,  Syracuse:  F'redenck  w.  Common  ••  -.  100.000  sna  70,000  sns. 

Alhnnvr  Hon.  P.  R.  Du-  _  ^9  value.  . 


Rockwell,  Albany:  Hon.  P.  R.  Du- 
Tremblay.  K.C.:  Geo.  II.  O’Neil.  Tor- 
•  nto;  A.  L.  Caron.  Montreal;  B.  G. 
Long.  Toronto. 

DrV'IDENDS. 

6%  pe  rannum.  paid  quarterly  from 
April  1.  1937. 

Service  Station  Equipment. 

Service  Station  Equipment  Co.. 
Ltd.,  operates  a  plant  in  ’Toronto  for 
tho  manufacture  of  gasoline  pumps 


Preferred . $1,200,000  $1,200,000 

$100  par  value. 

OFFICERS  AND  DIRECTORS. 

J.  B.  Russell,  president;  J.  F.  M. 
Stewart,  W.  T.  Newmarsh. 

Foothills  09. 

CAPITALIZATION. 

Authorized.  Issued. 

Cap.  Stock  5.000,000  shs.  1,500.000  shs. 
No  par  valiue.  ! 

OFFICERS  ANTI  DIRECTORS.  > 
Alexander  Hannah,  president,  Ca-l- 


OF’FicERS  AND  DIRECTORS.  RavabI  l4AAUk..  Fk  'a  ^  •  D  •  i  *’®®*7  Continuously  identified  In  a  provincial  agencies  work- 

Hon.  L.  A.  David,  president:  Senator'  •  D  Healthy  Situahon  Despite  Growing  Busmess  !  large  way  with  promoting  the  devel-  j?*  with  similar  objectives.  AH 

w.  L.  Mardougaii.  Lord  .Shaughiie9.xy.  |  and  baming  FOwer.  opment  not  only  of  agricultural  f“®®®  organizations,  though  occupy- 

blc'^Xmind"c^nnutV'M'‘‘ijart  - -  lands  but  also  Of  water  power,  for-  different,  fields  and  varjdng 

Har'ty,  Jr.;  H.  B.  M'acDougaii.  J.  I..'  Continued  evidence  of  the  healthy  |  tories  are  shown  down  at  $6,673,481  ®st,  mineral  and  other  “Industrial”  ™®’'®  '®*®  flJ®**’  specific  duties. 

Perron,  Ernest  .Savard,  J.  c.  .simith,  balance  sheet  condition  of  Canadi-in  I  during  the  same  period  from  $5,206,-  fesourccs.  ’Throughout  the  country,  ™''®  '"®  ®ani®  main  end  In  view— 
L.  J.  Tarte,  Montreal.  i  industrial  companies  Is  Indicated  hy!  ai6  and  cash  and  investment  are  up  !  as  well  as  In  the  regions  where  It  Is  J?®  strengthening  and  expansion  of 

n  ••  an  analysis  of  the  cash  .and  Invest- ;  at  $5,831,796 'from  $3,050,638.  Good- j  directly  responsible  for  the  manage-  Canadian  development.  Through 

j  KODinson  Cone.  ,  ment  and  inventory  position  of  15  year  Tire  shows  Inventories  approx-  ment  of  the  public  domain,  the  De-  d®®ades  of  administration  and  field 

CAPITALIZ.4TION.  !  representative  operators.  The  fig- 1  Imately  the  same,  but  cash  and  in-  Partment  of  the  Interior  has  count-  myestlgaOon  tho  Department  of  the 

I-IAA.IA.A.......  I  ,v .  ..  - - Authorized.  Issued.  I  ures  reveal  plainly  that  there  are  no  vestments  are  higher  at  $1,785,001  less  points  of  contact  with  the  in-  la*®”®!’  has  placed  itself  In  posses- 

Authorized.  Issued.  to;  v.  T.  Pegg.  secretary.  Toronto;  |  Common  .  .99,99.  sh.s,  49.997  shs.  I  signs  of  over-expansion,  inventories  .is  compared  with  $506,455.  National  i  dustrial  phases  of  the  Dominion's  aion  of  a  unique  range  of  data  up- 

. ,  60,000  shs.  60.000  shs. ,  N  .  L.  Nnthanson,  Toronto;  "•  |  siana/p^cnt  Pre-  I  showing  a  steady  decline  from  $3.5,- i  Breweries  Inventories  are  up  at  $1,- !  economic  life  and  progress.  '  2“  '  ,  "  resources  and 

I  Koneiison,  loronto,  w.  a,.  .inn.r,|  .  -shares  3  shares  I  207.556  in  1923  to  $31.021, 825  in  1927,  i  635,928  from  $1,469,913,  but  the  com-  For  Instance,  one  division  of  the  addition,  made  It  a  prime 

No  par  value.  '  while  cash  and  investments  arc  up  pany’s  business  Is  on  a  much  hcav-,  Department,  the  Dominion  Water  concern  to  devote  continuous  sttld.v 

OFFICERS  AND  DIRECTORS.  !  at  $33,203,376  from  $26,769,988  dur- 1  ier  scale,  while  cash  and  Invest- !  Power  and  Reclamation 'Service,  ad-  the  industrial  utlllzatlcpi  of  the 
^  i  ^3“®  Poi'iod.  ments  show  a  still  greater  expan- 1  ministers  the  water  rights  of  the  of  those  rcsource.s.  Tiese 

KwcH  St.  C?air  Eaifour?  "0“®  ‘Pt®/®stlng  com-  ^  sion  at  $1,254,503  as  compared  with  j  federal  domain  but  Its  duUes  like-  Sgatl^Mr  ^ewa”rt  ''noVnio' 

J.  V.  Young,  Hamilton;  J.  Moodie. '  P®>'f®ons  among  the  individual  com- .  $242,900.  Ogllvie  Flour  Inventories  |  "'Is®  call  for  the  malntenace  of  such  ®®wsaxion  ,.\ir.  Mewart  no^  pro- 

Port  Nelson:  Lewis  Lewison,  London,;  panics:  Canadian  Car  and  Foundry:  are  shown  down  at  $1,096,611  from:  federal-provincial  co-operation  as  Is  P®®®®  t®  Place  more  fully  at  the  dls- 

England;  J.  F.  McDonagh,  Toronto.  'shows  a  reduction  in  inventories  '  $1,217,081,  while  cash  and  inve.st- 1  Pecessary  to  afford  an  adequate  and  P®®*[  and  more  readily  within  the 

r; — ,  : — ; -  from  $6,249,392  In  1923  to  $2,000,973  i  ments  are  substantially  higher  ati  up-to-date  survey,  In  a  national  way.  boards  of  trade,  cham-. 

dtand.  Cneimcal.  I  in  1927,  while  cash  and  investments  j  $10,806,871  from  $8,649,439.  !  of  tbe  country’s  water-power  assets  P®''®  °f  commerce,  and  similar  hod- 

CAPITALIZATION.  i  were  Increasing  from  $1,619,190  to  1  Comparative  tables  arc  shown  i  and  of  the  advances  being  made  from  ’’rish  to  avail  themselvof 

Authorized.  Issued,  j  $2,339,339.  Steel  of  Canada  iuven- 1  herewith:  '  J'®®*'  t®  year  In  their  utilization,  or  tne  Department  s  co-operation  In 

Capital  Stock  ..  38.750  shs.  37,277  shs.  i  j  simllarlj-,  in  the  field  of  forest  re-  fn'lnstJ’lal  development  work. 

No  par  j  INVENTORIES  sources,  and  Industry,  another  dlvl-  It  Is  fully  realized  that  industrial 


Stand.  Chemical. 

CAPITALIZATION. 

Authorized.  Issued. 
Capital  Stock  ..  38.750  shs.  37,277  shs. 
No  par  value. 

Funded  Debt. 

6%  Deben.  Stock. 


!  were  Increasing  from  $1,619,190  to  1  Comparative 
j  $2,339,339.  Steel  of  flanrda  iuven- 1  herewith: 

I  INVENTORIES 


a  rc  shown 


6%  let  Mort  Gold. 

due  1930  . 

t%  1st  Mortgage 


ment  for  gas  service  stations.  L.  c.  R.  strut 

The  company  obtains  an  Important  nell,  Calgary. 

part  of  the  total  business  In  Canada.  - 

controlling  as  it  does  patents  on  the 
most  efficient  equipment  W4nd«nr  rti 

CAPITALIZATION.  fllSlng  In 

Authorized  Issued.  nrafarrAA  ctr 


OFFICERS  AND  DIRECTORS. 


pard,  Waubaushene. 


Windsor  Hotel.  j  „  ggptember. 

Windsor  Hotel  Ltd.,  undertook  new  1928. 


'  ^c/ass  ..45,000 shs.  43.000 shs.  year.  This  financing  followed  upon 

No  par  value.  the  acquisition  of  control  by  Mont- 

ciass  B . 25,000  shs.  26.000  sha  rea-l  financial  Interests. 

‘or''AcSrA>ODn.ECTO».. 


financing  in  the  shape  of  bonds  and  { 
preferred  stock  at  tbe  end  of  last  \ 


United  Fuel. 

CAPITAifIZATION. 

Authorized.  Issued. 
Common  .  ■  . .  250,000  shs.  100,000  shi 
No  par  value. 

Preferred . $25,000,000  $9,000,00 

$100  par  x’aluc. 


1927-28 

1926-27 

1925-26 

1923-24 

1921-22 

(Burt  C.  (F.  N.).  .  , 

.$ 

830,306 

$ 

753.047  $ 

771,438 

$  863.520  S 

845,755 

Fan.  Car  and  Foun. 

2.000,973 

1.982,271 

1,557.643 

6,249.392 

4.646.301 

iCan.  Cottons  .  .  . 

1.912. 091 

2,232,898 

1.911.84S 

2,41«.010 

1,549,450 

jDom.  Bridge  .  .  .  . 

1.648,073 

1,838,232 

t.926,629 

2.007.913 

1.651.319 

|Dom.  Glass  .... 

2,095,329 

1.781.383 

1,656.519 

1,511,039 

1,096.313 

1  Dom.  Textile  .... 

3.501,440 

2,481,074 

916,153 

835.982 

860.731 

1  Goodyear  Tire  .  .  . 

3.483.171 

1,065,146 

.3.616,717 

3,491.182 

2,385.844 

(Lake  of  thc  Woods. 

.3.237.087 

2.987.043 

2.350.327 

2,350,632 

1.440.538 

Lyall  Cons . 

33,648 

542,062 

510.889 

434,692 

724.221 

Montreal  Cottons.  . 

.1.471.644 

1,927,591 

2,338.14.3 

2,878.433 

1.408.842 

Nat.  Brewerlc.6  .  . 

1.63.5,92.8 

1.895.5)7 

1.963.424 

1,469.913 

1,141.807 

Nat.  Steel  Car  .  .  . 

696,258 

1,607.860 

1,846.319 

754,012 

1,651.091 

Ogilvie  Flour  .  .  . 

1.096,011 

1.140,663 

969,006 

1.217,081 

744.410 

Sherwln  Wms.  .  .  . 

2,182.350 

2,206.0061 

2,202,119 

2,054.272 

2.000.512 

.Steel  of  Canada  .  . 

5.200.916 

5,382.101 

5>rt  2 1 1 5oo 

6.673.481 

4,847,667 

Total . 

. $31,021. S2o 

$33,083,496  $30,158,707 

^5.207.556' 

$26,984,701 

CASH  AND  INATBSTMENTS. 

1927-28 

1926-27 

1925-26 

1923-24 

1921-22 

Burt  C.  (F.  N.)  .  - 

.$ 

390,373 

$ 

392.lt40  $ 

473.697 

$  222,082 

$ 

216.861 

Can.  <2ar  and  Foun. 

3.339.339 

2,784,918 

3.460.26) 

1.619.190 

1,706,916 

<ian.  Cottons  .  .  . 

1,850.391 

1,577,0.5.5 

1,58.3.279 

1,685.780 

1.684.517 

Dom.  Bridge  .  .  . 

534.101 

808,576 

667.700 

875,762 

1,130,813 

Dom.  Glass  .... 

0 

197. .626 

146,071 

179.336 

354,203 

307,533 

I  industrial  development.  pear  to  afford  avenues  for  further 

Uniting  with  a  single  organization  development,  the  Department  of  the 
.  these  and  several  other  divisions  Interior  is  prepared  to  co-operatc 
purusulng  equally  broad  admlnlstra-  to  the  best  of  Its  ability  with  the 
I  tlve  or  scientific  duties  In  their  res-  organized  efforts  of  civic  busine-^s 
pectlve  fields  of  work,  the  Depart-  interests. 


.-on,  Toronto:  A.  R.  Tudhope,  Toronto.  GJI 

DIVIDENDS. 

A. — 40c  paid  Jan.  3,  1928,  and  Common  .. 
huartcrly  since.  No  par  va 


King  Edward  Hotel. 


onto;  Geo.  R.  Cottrelle,  Toronto. 

DIVIDENDS. 

68v  per  annum,  payable  1st  January. 
April.  July  and  October. 

George  Weston,  Ltd. 

I  CAPITALIZATION. 

Authorized.  Issued. 

Common . 25.000  shs.  25,000  shs.  i 

No  par  value. 

Preferred . $1,000,000  $1,000,000  j 

$100  par  value. 

OFFICERS  AND  DIRECTORS. 

Garfield  Weston,  president  and  man¬ 
aging  director,  Toronto;  Chas.  W.  I 
Kerr,  secretary.  Toronto:  F.  W.  St.  j 
Ijawrcnce,  gejieral  manager,  Toronto:! 


Goodyear  Tire  .  . 

.  1.78.'., 001 

|1,037.J63 

•>48,063 

Lake  of  the  Woods 

.  148.822 

•  3S.17.S 

.  50,128 

Lyall  Con.x . 

.  315.891 

457,163 

510,107 

Montreal  Cottons.  . 

.  1,471.644 

1.027.n(>l 

2.338,143 

Nat  Breweries  .  . 

.  1,254,50,3 

1,393.742 

1.402,413 

Nat  Steel  Car.  .  . 

600,322 

20.316 

1.5,983 

Ogilvie  Flour  .  .  . 

,  10,806.871 

9.764,923 

9,280,410 

Sherwln  Wms.  .  .  . 

.  1. Oil. 101 

862.220 

992.595 

Steel  of  Canada  .  . 

.  5.831.796 

6. ■156,715 

5,864.904 

Total . 

.$33,203,376 

i32.988.889 

33.387,214 

Industrial  Earnings  Reveal 


Thc  compauy  Operates  lu  Montfcal  to  non  oon Textile  ....  5.237.62.> 

OFFICERS  AND  DIRECTORS.  nnn  of  the  oldest  and  most  wldelv  -tSS.OOO.OOO  $9,000,000  ^ Goodyear  Tire  .  .  .  1.78.-. 001 

A.  L.  Ellsworth,  president.  Toronto;  P®  $100  par  value.  _  |l^ke  of  the  Woods  .  14S.822 

H.  W.  Knight,  vice-president  and  sec-  known  hotels  in  Canada  with  a  room  officers  and  directors.  .Lyall  Cons .  313.8!>1 

letary-treasurer.  Toronto:  Alex.  Daw-  capacity  of  700.  Fullerton,  president,  Toronto;  Jlontreal  Cottons.  .  .  1,471.644 

.-on,  Toronto:  A.  R.  Tudhope,  Toronto.  CAPITALIZATION.  i  Arthur  F.  W’hltc.  vice-president.  Tor- ;  N'at  Breweries  .  .  .  1,214.503 

DIVIDENDS.  Authorized.  Issued.  f®!®:  A.  T.  Leavitt,  managing  djrec- iNat.  Steel  Car.  .  .  .  b00,3.- 

n...  A— .ftc  paid  Jan.  3.  1928.  and  Common  ..  .  .30.000  .ha  50.000  shs.  Toronto  '  isife.wln  Wms. *.  '.  I  hPlhiOl 

_  pi?.R.7d,'’*l'”-...3,C.O.OOO  33.250,000  ’  DIVIDED.  1“'"  "  '  '  ' . 

J  ti  »  1  ?1®®  P**'  ■'^alue.  5%  per  annum,  payable  1st  January.  Total . $33,203,376 

King  tUlward  Hotel.  Funded  Debt.  April.  July  and  October.  1  _ _ _ 

King  Edward  Hotel  Co..  Ltd.,  a  1  6*%  SO-jr.  1st  Mort.  — - — — - — —  i-  -  •  i 

member  of  the  United  Hotels  group  j  ^®'°T943  ,f'  ^$2,500,000  $2,401,900!  JuduStrial  Eami 

operates  what  Is  so  far  tbe  largest  6%  Refunding  Mort  I  capitalization.  ,  aaz 

and  most  popular  hotel  In  Toronto,  Ser.  A,  due  1947  6.000.000  1,098,100  1  Authorized.  Issued.  j 

with  a  total  of  861  guest  rooms,  pub- !  officers  and  directors.  value  •  shs.  ^5.000  shs. !  W  lUC 

lie  and  private  dining  rooms,  with  13  j  victor  B.  Mitchell.  K.C..  p.C.L.,  pre-  preferred.  ..'..$1,000,000  $l,000,000j  - 

stores  and  about  12  offices  on  the  Munr^n"‘’kMcl%Vy^  i  (Contin 

.ground  floor.  Income  from  rentals  '  a’uti  managing  director:  Hon.  .T.  1  officers  and  directors.  Weetem  Canada 

■ind  concessions  , alone  amount  to  M.  Wilson,  L.  H  Timmins.  John  S.  !  Garfield  Weston,  president  and  man-  If<2.3-24 -  2,S73,W'  282.>as 

«ionnuOovear  Archibald.  E.  R.  Decary.  P.  A.  Thom-  aging  director,  Toronto;  Chas.  W.  I  1024-2.1.... 

$]20,0(K1  a  y®fL  ,  j  son.  and  W.  C.  Fitfleld,  all  of  Mont-  KerrT  secretary.  Toronto:  F.  W.  .St.  , 

The  current  year  has  bera  a  r^ord  |  ^^^1.  |  ijawrcnce,  general  manager,  Toronto;  i™'?! —  i 

one  for  the  company,  both  In  busl-  _  _ _  _  i  R.  X.  Daly.  Toronto.  1327-.8....  ..Su.ooo  J09.307  i 

ness  .and  earnings:—  !  I  ■  dividends,  “iSit  Jf non  aasna 

capitalization.  ,  ^  rf  *4*^i™**”*  *  I  Preferred— 7%  per  annum,  payable  {pjtls":;  isi'.Srtb 

Authorized.  Isstied.  !  Stanford  s  Limited  operates  a  1st  February.  May,  August  and  No-  in2.v2« _  2..50o.ooa  104,402 

Common . 20,000  shs.  20,000  shs.  |  chain  of  9  provision  and  delicatessen  v®*uber.  in2«-27 _  2.iH)o.ooo  142.041 

i\’o  par  value.  j  stores  in  Montreal  and  vicinity,  a  '  - - - ^ - 1027-28 —  2.500.000  loo.sso 

Funded  Debt.  '  10th  store  Is  planned  before  the  end  i  IkTIAPnPPP 

'  MATTHEW  moody IJ?-  -:  sr. 


5,030.90.5 

506.455 

116,753 

524.980 

2,878.433 

242.900 

34,296 

8.649,439 

978.172 

3,050.638 


Reaper  •Thresher  Made  Harvest 
of  1928  Cheapest  on  Record 

227,605  j  I  ■  ■■u— 

'248!632  'IVTA^fY  districts  of  Western  Can-  given,  stated  to  be  tj-plcal  and  illus- 
reported  shortages  of  bar-  tratlve  of  average  posslbMitlcs.  TV-o 
i’oi’’i60  Alberta  partners  In  1936  cut  85® 

Bllioieoi  I  ’■‘Oils  In  many  cases  to  hamper  or  acres  of  wheat  on  their  farm  wUh  a 
■  ■  I  temporarily  hold  up  operations.  For  reaper-threbher.  drawing  the  ma 
7,-69,.  13  I  some  time  now  Western  Canada  has  cblne  with  nine  horses  and  hauling 
been  under  the  necessity  of  securing  a  grain  wagon  at  the  side.  The 
I  from  elsewhere  an  additional  60,900  crop  averaged  10  bushels  to  the  acre 
-laborers  to  gamer  her  crop,  and  it  and  the  partners  harvested  the  entire 
J  jhas  become  a  task  of  increasing  dif-  8,500  bushels  wWh  the  aid  of  bnl.v 


:-crioa  B .  300,000  200,000 

8%  Debenture  Bonds — 

f<orie.s  A.  due  1063  $2,500,000  $2,500,000 


Authorized.  Issued. 


ISOUND  PROGRESS  I 
;  MATTHEW  moody! 


Scries  B.  due  1963  8.>0.000  850,000  Gommon . 20,000  shs!  20.000  shs. 

OFFICERS  AND  DIRECTORS.  No  par  value.  _ _ 

Frank  A.  Dudley,  president.  Niagara  Preferred  •  ■  *'*“ 

Falls;  Geo.  It  O.  Neil,  general  man-  $100  par  value. 

.ager.  New  York;  D.  H.  McDougall.  2nd  Preferred . . 

.'ecretary-trea-siircr,  Toronto:  C.  E.  OFFICERS  A 
Calvert.  Toronto:  Frederick  W.  Rock-  Tiprhert  a  VIn 


id  Preferred..  $200,000  $200,000  j 

OFFICERS  AND  DIRECTORS.  j 
Herbert  S.  Vlpon(k  K.C.,  president. 


I  Profit  and  Balance  Sheet  Position 
Both  Show  Improvement 
For  11  Months 


Western  C anada 

192.3- 24 _  2,S73,OOt'  282.20S 

1024-2.1 _  2,871,0l>i3  2t>4.7;!8 

;  I92r.-26....  *2,875,000  280, 8M 

1026- 27 _  •2.875,000  388.707  1 

1027- 28....  2,875,000  409,307  1 

Maple  Leaf  SlillinB 

1923-24  _  2,500,000  63.890 

1024-25....  2..-.00.000  187,668 

102.V26. ...  2,.300.00O  104,402  i 

1026-27  _  2.500.000  142,044 

1927-28 _  2.100.000  100,850 

’.awreuce  Flour 

102.3- 24 _  1,200.000  09,860  i 

1024- 21 _  1,200,000  (d)144.158 

1025- 26....  1,200.000  (rt)  4,072 

1026- 27 _  1,200.000  44,470  ; 

1027- 28 _  1,2o0,(HI0  63,727  i 

‘  Taken  on  oM  Insi.'  for  purposes  of 
pa  risen. 

(d)  Deficit. 


282 .208 

9.80 

,  1026 . 

1  1027 . 

2.167,737  (d)  00.070 
2.104.732  (d)  3,00a 

2t)4.7;i8 

f*.2I 

1028 . 

J, 170,022  ♦  208,708 

2.  OB 

:280.8M 

368,707 

0.77 
lo . 

Uotn.  Hrldge 

t02r>, . 

(i..'.00,0(X)  28^68.-. 

-1.47 

409,307 

yi.Co 

t024 . 

6,rX)0,000  263,82) 

4.00 

102.'» . 

6,.-00.000  (d)  .52.136 

63.000 

2.4rt 

7020 . 

rt..W.(V>'f  4:>0.070 

fi.75 

18T,6rth 

7.52 

J027. .... 

*6..")00,00i|  026,1,-1 

14.24 

well,  Albanj^  J.  Langsklll,  Toronto;  J.  j  chauvln.  vlce-prcsl- 


H.  Spence,  Toronto 

DIVIDENDS. 


dent,  Montreal;  E.  E.  Vipond,  K.C., 

- A.. -  I  Montreal;  P.  F.  McCaffrey.  Montreal;,  ,  ,  >  ™  .  •  .i,  .  looj 

10%  paid  1919:  10%  paid  1920;  10%  J.  G.  Weir.  Toronto.  cultural  Implements  m  the  province  824 . 

raid  1921:  5%  paid  1922:  $3  paid  1927;  DIVIDENDS.  Of  Quebec,  which  wa.s  reorganized  ivlo!!!!..;; 

$7.80  paid  1928.  1st' Pref. _ 7%  per  annum,  payable  and  publicly  financed  at  the  end  of  iu27 . . 

-  l.st  February,  May.  Augu.8t  and  No-  |  last  year,  has  enjoyed  a  period  of  fan.  Cottons 

Ottawa  Car  Co..  '^^2Tid^Prer-7%  per  annum,  payable!  business  and 

Ottawa  Car  .Manufacturing  Co.,  1st  Februarj'.  May,  Augush  and  No- 1  earnings.  In  addition  to  the  grow-  . 

I  to  onerates  a  car  building  plant  commencing  Nov.  1.  I927.and  Ing  demand  for  the  implement  lines,  . 

Ltd.,  operates  a  car  nuiiamg  piani  _  business  and  profits  on  the  manu-  1927 . 


Matthew  Moody  &  Sons  Company,  nom.  Textile 

Ltd.,  leading  manufacturer  of  agri-  102.3 . 

cultural  Implements  in  the  province  ]924 . 

of  Quebec,  which  wa.s  reorganized  Jvv!'.'.' . 


iram  _  factoring  aid  selling  right  on  which 

Authorized: 'issued.  '  Supertest  Petroleum.  !o"=.r'''' 

I'orkitAi  S’^oooortii  SI  117^00!  j.xv-kxi  /-*  b6€ii  OH  Jiu  Iniportaiit  sc^Ic.  . 

.noo  par"vaVuc‘.  ’  i  Supertest  Petroleum  Corp..  Ltd.,  Estimated  profit  and  loss  account  1027..-.^. 

OFFICERS  AND  DIRECTORS.  '  f' December  1,  1927,  to  October 

T.  Ahearn,  president,  Ottawa;  W.  H.  ■f®*'''*®®  ?  A  OntaHn  a^nd^OnnW  ®®1®S  ®f  ?211.608. 

.McIntyre,  vice-pre.sident  and  general  j  the  provinces  Of  Ontario  ana  yuebM  after  sales  and  manufacturing 

;"a"«epr.  Ottawa;  Elbert  N  bulk  stor.3ge  stations  1®®®*®^J®  I  e.\penses,  net  profits  of  $136,088.  Af- 

tawn:  T.  r.  .MM'arn.  CHtnAva;  <  nnrlos  ,.$]  f$-,p  •nrincinal  Centres  Of  the  2  ..  *  j  » 

Mae.Nah.  Ottawa;  tv, 1.  George  1'.  Mur-  ^  other  expenses  and  changes, 

phy,  C.M.G..  Ottawa:  Kenyon  Fci-  provinces  An  addlttoiiai  01  .  g  oi .  apjoimting  to  $108,402,  net  earnings 
|.,we.4.  Ottawa.  10.000  ordinary  shares  w;as  made  the  * 


ins.T . 

iniif . 

. 

. 

1027 . 


\'a  basso  Cot  tons 

in^n .  t 

.  1 

v.crr .  t, 

inert .  1 

1027 .  ! 


10.000  ordinary  V^®  i  available  for  bond  "’interest  were  I  ‘‘f 

summer  at  a  price  of  $27  aO  a  ®bare  ,  ,  m,  t  ea 

I  axruici-k  iinrm  a  sniit.  of  3  fori  ^  .21'.  ' 


K  Asch  Limited.  i  which  followed  upon  a  *  f®r  j  interest  requireiueiits. 

Aseh  Limited  operates  an  outdoor  j  common  so.  j  The  balance  sheet  shows  totaj  as- 

;idvertl.s1ng  business  with  a  principal!^  current  vear  has  shown  wide  $^3,744  from  5637_'R8_8 

Plant  in  Montreal  and  a  branch  Plant :  ^  expansion  In  both  busl-  ''‘if'^n® 

in  Ottawa  with  representotion  1  from  $416,731,  but  current  llablli- 

through  associated  plants  in  the  i  ®®^^  J! Ucsarcal8odownat$72.343  ascom- 
larger  centres  throughout  the  coiin- 1  '  'vuthorized  Issued  P'**'®'’  $128,088,  leaving  net 

irv  !  ,  *  '  '  '  working  capital  somewhat  higher  at 

Authorized.  Issued.  i  ^'’(-ommon  .'.  .. 26.000  .sbs.  2:..000  shs.  i  $293,336  as  compared  with  $288,643 

Common . 20.000  slia.  2i',oou  slis.  j  par  value.  ' - 

'No  p.3r  V.-Jiue.  tsa,-,  no.J  Ordinary  ....  275.000  shs.  60.000  shs.  lirSH  TO  PEACE  RIVER. 

‘■'irKlCERS  ■  ..NO  mnECTORS.’  !  . .  $500,000  $500,000  ^  Crande  Prairie.-  It  is 

t  A  ...n.wirni  =.0.1  nnn/iirintr!  $100  par  value.  . l  that  in  tho  tcn  months  ended  Octo- 1 

direeier''‘G.-v;-d.'n  tv.  Seott.  vice-presi- !  •  •’  her  3]st  more  than  16,000  persons! 

dent:  Hen.  G<e.  G.  Foster.  K.C.,  F.  G. ;  $-J  '**'*■*•,.„  have  come  into  tho  Peace  River 

Donaldson.  M’.  1’.  Rapley.  .  OFFICERS  AND  DIRECTOlu.  country  to  take  un  residence.  This  is 


'  common  ..  .. 26.000  .shs.  2:..000  shs.  j  $293,336  as  compared  with  $288,643 

No  par  value.  ' - 

Ordinary  ..  ..  275.000  shs.  60.000  shs.  RFSH  TO  PEACE  RIVER. 

Pref  • .  $500,000  $500,000  Grande  Prairie.—  It  is  e.stimated 

$100  par  value.  that  in  the  ten  months  ended  Octo- 

Fref.  B  .  .  ..  ..  $200,000  $200,000  |  .31^^  more  than  16,000  persons 

$25  par  |  have  come  into  tho  Peace  River 

OFFICERS  AND  DIRECTORS  .residence.  This  is 

la'J.'tes  Dl'^GeoT\M^t%r|sid  as  many  as  were  formerly 

.‘-(•cretary-treasurer.  Ijondon;  w.  L.  ■  resldpnt  In  the  north  during  the  sum- 
itaragar.  J .  B.  Hay.  C.  B.  Maries-.  W. ,  nier  of  1927.  It  has  been  estimated 
H.  McPinUto-s.  "T.  R.  Tull.  that  the  area  of  cultivated  land  in 


Montreal  Cottons 

1023  .  2n.’.SI2  S.OO 

1024  .  r/K'K;j  i:(»i  ‘jot,AKu  rt.SB 

102." .  UBoVii;*  ^.}>rt 

102rt .  2-*>0.8Tc<  ''.ort 

IOl’T .  21rt,JK>0  T.'Jo 

I-K.UT  >I  \M  KACTi  aiNO 

Oiif.stnn«Hn^  NVt  Earn. 

Comnmn  Applicable  Eanieil  on 
fiapitaUz-iMon  lo  Coin.  (;ori)m<'n 
•F.  V.  Burt  To. 


mmy  \  ^  .IT  O  •  X/  utswuii;  u.  utsu.  ou*  5,ouu  oi:an€i8  wxtn  Cne  aid  Of  onlv 

Wide  Cjrowth  ror  X  ast  xear  ,"'^^*^'  Thenum-  one  Wred  meji.  Tie  esamated  sav- 

I  her  of  such  workers  required  will  ing  in  gral-i  over  what  could  have 

~  ~  ~  ~7  !  naturally  also  grow  with  the  new  been  soe.irid  with  binders  was  from 

(Continued  from  Page  .1)  ^  farms  .springing  into  existence  and  1,000  to  t  7W1  bushels,  and  In  cutting 

O  -s-zos  esc  I  !n"7 .  "'i64'73^  i'nw!  '  <-11®  steadily  expanding  acreage.  It  with  binders  aa  additional  man 

«J  "tit'.T.Vs  f.!2i  i'02s!!!!!!  3!i7o',o22  •  268!7iis  2.69  ps  a  problem  of  peculiar  difficulty  would  bavr  been  required.  The  com - 

w  28o!8m  0.77  pridge  ,  farm€r.s  have  to  face  anew  each  year,  blned  savlngn  In  handling  in  the  one 

'913 .  6..-.oo,o(>o  28068.3  1.47  'and  its  remo3\al  or  partial  solution  season  for  the  reaper-thresher. 

0  4  49,307  1  ..J  e’noo'w  (ei)‘w'iw  .would  considerably  smooth  out  the  In  addition  there  was  not  the  ex- 

no  ^,890  2.46  1026  .  6,.50o.(yki  4.'io!o70  6.7.3  I  y®®-!’  s  farming  operations  in  that  pense  and  inconvenience  of  having  a 

M  187,668  7. .'.2  1027 .  *6..-)00,wi  026. Ml  14.24  !  territory.  threshing  crew  on  the  place  for  two 

-'  il  •'“w  l.n<-omothe  At  tho  .same  time  any  economies  weeks  or  longer  as  would  have  been 

0  msio  7’:63  .  lo'w  j '’®  iD  th®  varioiis  toe  Ciise-  if  the  crop  bad  been  han- 

Ibi.v!!!!!  B.'f^kooo  tarrMcI  '.!  ..  j  Phases  of  harvesting  arc  to  be  wel-  died  in  the  ordinary  way.  Had  the 

fl  09,860  8.33  ‘1026!!!!!!  2,000.000  <ci).367 .460  _  I  coniod.  It  Is  a  season  of  Intense  crop  averaged  20  bushels  to  the  acre. 

0  (d)i44.i58  —  1027  .  2,<ioo.o0'3  03,4,56  32  '  nctivity  with  thc  additional  workers  nearer  the  average  achieved  In  that 

n  4J470  -  -7  ^  i8  in  1 housed  during  the  cut-  territory,  the  saving  in  thc  thresh - 

51  63,727  ,5.31  ;  .  4  wooli  .-,057221  pjioi  1  ting  and  St, ooking  operations  and  the  Ing  bill  would  have  beru  doubled 

I  If. 4  750  ooo  «i)' 8.547771  ....  .  presence  of  thc  threshing  crew  with  and  the  operating  expenses  of  thc 

for  purposes  of  i.oni- j  .  4,07.5,000  ((ii  ior., mo  .  j  the  labor  and  inconvenience  involv-  re.3pcr-threi;her  no  higher. 

1  .  4.075,000  93,4.51  1.88  longer.  It  Is  .  ,  ,,  J,  . 

,  ,,,,  n  -0  sratifying  from  many  points  of  view  ’HustraUon  this  year  of 

■“'ES  lo';"!'::  ".'.io  j  to  ,«ee  the  possibility  of  thc  labor 

Net  Earn.  I’.c.  (  1021 .  24.170.800  1,4)1.173  .5.8.;  problem  being  alleviated  and  the  , 

ppiicabio  Earned  nn  io26 .  824.170,800  1,149.47,3  4.F.  loir/icn  Of  the  farmer’s  w-ifo  at  bar-  F®®®«aDon  I'-irm  near  Lethbridge, 

1  to  Com.  common  ,  1927  .  24,179,800  1..302.98  I  5.75  ! Albcrta.  5vhcre  thousa.nds  of  acres 

‘ i  >®®-‘'®ned.  ,  Incidentally  this  farm 

tvi  071.109  0.47  f  Takpn  on  G,i  hajis  for  purpoEes  of  i  180 -Machines  Cut  100,000  Acfes.  on  fields  ranging  from  400  acres  fo 

oil  t,i7r?,’m5  r’.S;  romiiarison.  |  Tbo  outstanding  feature  of  the  L400  acres  produced  wheat  averag- 

e  i!46o!i  ,'i;  o  78  STEEL  .\ND  IKON  !  harvest  has  been  the  remark-  in?  from  40  bushels  to  the  acre  to 

wi  1,1.57,071  0.7!  "  !  .able  increase  in  thc  use  oi  the  reap-  57  bushels  to  the  acre.  Six  com- 

.„,on4  ,0-1  '  ’“^"ApXnhr^'Enrnl^  whlch  had  a  real  and  bines  have  b^n  at  work  there  cut- 

XI  2:6!.5i,7  8..3')  Capiiaiiration  lo  Com.  Common  |  definite  placc  iu  thc  seosou’s  Opera-  Hug  and  thre.shing  the  heads  of 

'  cfii.iiii.s  •  p;  sirri  of  Canada  •  tions.  The  machine  gave  general  wheat  in  one  continuous  operation. 

XI  244„;69  S.98  I  1112.3 .  1 1 , .-w  (XHt  1  ,.1.32,77.3  12.46  |  satl.sfaclion  and  is  clearly  due  for  the  grain  be.lng  taken  directly  from 

10  224,622  8  46  l.’.w,!,*;?*'?  ikmi  i  more  general  ndopUon.  In  Western  the  machines  to  the  elex-ator.  The,«'e 

XI  ''Ot-rr.i  ns-  iniii;!!!.!.'  lEiooinou  1,771.471  1.3.42  !  Canada  in  IOC*)' there  were  approx-  "iii  combines,  it  is  estimated,  have 

X>  iisiifc  8!i7  j  '927 .  ;i,.3ixi.CHXi  1,010,629  1  k.2s  :  imately  180  machines  of  all  makes,  performed  the  work  of  12  binders. 

.1  1.58,731  9.1V8  Ontario  Stool  i  the  ai'erage  cut  of  each  inaoliine  be-  15  stookers,  and  at  least  60  thresh- 

272;oi7  ’1:20  i^'r.'.' '^LSffli  t.'i'io  )  Hig  aboiit  500  ficres,  and  ihc  totiU  cut  ermen.  AH  the  labor  required  to 

1021.!!!!!  7:e,fx«)  .-.T.isr  7.60  Of  the  season  in  the  nedghborhood  of  operaito  the  rtaper-threshers  were 

'0  .368,419  17  11  '926 .  7.30.ixio  6.3,1.50  .8.66  j  0!>,0(m3  ficre-s.  Tlio  uumber  of  ina-  13  meiL  two^to  each  machine.  The 

11  286,872  1.3.31  '926 .  o7,-x).fx«o  31.888  2.7-j  j  cbincs  to  come  iiino  Operation  this  1927  harves*  proved  tho  cheapest  the 

i.^.iM  -.n.^^non  season  for  the  first  time  has  been  fans  has  kaowR. 

XI  'ss-i.si;:  i'.Oo  |  liiit!!!!!!  i..5n8.of«  'i«,.3o;i  i!<«3  very  I.nrge,  running  Into  several - 

,  ,  ,  192.3 .  1,598.91X1  1,980  0.12  hundred,  principally  In  Alberta  and  wfi.T  FOR  TItIRT  FArTORfFS 

for  pmpo.c  of  com-  ,i.26 .  V'J.'C/'’' "^3*^5  i  sj  Saskatchewan.  In  tho  Saskatoon  "U-R  r«*  DAlKV  lAtlOKIfcN. 

'  fan.'  rdrT!  s  lorK."'  ~  "  district  .alonc,  acxiording  to  report,  Tho  approzlmate  amount  of  milk 


0«iti»ian«lin>?  N’<?t  Earn.  P.O. 

Common  Applicable  Eamud  on 
Capitalization  to  Com.  Coinir.'^n 


l.-.oro  rO')  P.30, envj 
i;,  in'H*  oimY  1.173,01," 
1.4rtOJ  .m: 


Coa.  Locomotive 

’102.3 .  2.000.0r»0  (d)  7.402 

1024 .  2.rtf*0.000  380.072  1 

1023 .  C.CM'Mt.OOO  (d)  78.401 

«•  inert .  2.000.000  (d).3rt7.4rtn 

102; .  2.O00.00')  P3.456 

(  un.  C  ar  S  Fdr.v. 

t  102.3 .  4.n7r>.oi¥i  no2.r>74  i 

I  me  1 .  4.n7r..ooi>  ."lOJt.eei  J 

I  lfi-2.3 .  4  7.30  000  (6)  8.34.771 

j  1026 .  4,97.3,(X10  ((1)465,1.10 

j  1026  .  4.071,000  93,4.-x1 

'  .'lassey-IIarrli 

1  102.3 .  24,170,800  122,449 

1924 .  :4.170JiOO  87,711 

I  1021 .  24.170,800  1,4)1.173 

1926 .  »24. 179,81X1  1,149.47,3 

,  1927  .  24,179,800  1,. 302,981  i 

i  •  18  Months  ended  Lee,  31,  1926. 
(d)  Deficit. 

•  Taken  on  oM  basis  for  purpoe 
comparison. 

STEEL  AND  IRON 


Stf'ol  of  C'nnada 


.'•.rt8.4r.)  17  J1 

13.31 

2nn..’:;i  i:m»> 


Old  basis  for  purpose  of  com- 


in2(i . 

j  1027 . 

Ontario  Steel 

P.12.3 . 

PV2I . 

I02."> . 

Ifi2rt . 

*C»2G . 

* .  n.  Iron  Fd 

102.3 . .'J 

1.021 . 

P.»2.3 . 


1.. 1.32.77.3 

11. . 300.000  l,O(;0.7tU^ 

11.. 30fi.00tl  1..3rt,3.."rf>7 
ll.r-OO.OOO  1.771.471 
II.-MHT.ChiO  l.OlO.rtUO 


.^J^,.:a,s.9ix, 
1.. 398. pro 
1,598 .91X1 


Can.  Edry.  A  I'orK. 


1,. 598,900  (d)  16,280 
1.1919,000  20,315 


likO.fXX)  17X12 
imo.OXi  (d)  7,106 


WILI  FOB  DAIRY  FACTORIES. 
Tho  approximate  amount  of  milk 


i  some  two  hundred  of  these  machines  pcqulrod  tO  supply  dairy  factories  in 
I  were  distributed.  _ 


No  claim  is  made  tJiat  the  com- 


(anada  durlnc  1^,  based  on  tbe 


Hamilton  United  Theaters. 

CAPITALIZATION. 

Authorized.  Issued. 


I02:i . 

1024 . 

102.3 . fa 

. 

1027 . 

C’nnnda  Rread 

102.; . 

1024. . 

102.3  . 

102rt . . 

1027 . 

Dorn.  CilastM 

102.3  . 

1024 . 


2. 7  30,  f  If  >0 

. . .  fa)  2-7.30,000 

.  .  .  2.7  30  I 

.  .  .  2  "‘.O.’YOO 


onids  rumps 

102.3  . 


‘  Tiikrji  on  olfl  basis  for  purpi 


'.'.MVi.ono 
2,3Oi1.(»i0 
n 2. 

F2.r*0i3.0‘'!i) 

ci2,r*oo.u(»') 


533, .307  10.<>®i 

40fM.«'0  14.M 

400.6.3';  l^.VJ 

.330,400  n,to 
.3.30,460  14  .oli 


$2,000,000  $l,200,tio0|  .V.  H  FHzsimnipns,  J.  A.  McCann, 


Par  value  $25  each.  _ |  R.  L.  Anderson,  W.  H.  Jo 

Preferred . $1,000,000  $  787,900  jj  XJruce,  all  of  London. 

$100  par  value.  j  DIVIDENDS. 

OFFICERS  AND  DIHECTOBS  I  Goninion-$1  paid  1937: 

J.  r.  Blckcll.  president.  loronti,-;_  u  j  jjog 

phepnard.  VVaul>au.“licne.  Ont.:  N.  L.  I  *  i?,.'t.fp,  rcd  A — 7%  per  annum,  pay- 
.vathanson,  inaimKiiiK  .lire.-  o, ,  T,u-(.n-  I  j,,,.  November  1. 

to;  .1.  B.  1  iidhopf-,  Orillia;  11.  H.  I  j.i-efei  rcd  L! — 7%  per  annum,  pay- 
rliainp.  Hamilton:  Alfi-e.1  Ropers,  November  1. 

Toronto;  His  H.in,  Win.  D.  l.os.s,  L  .  S.  !  _ _ 

Wilcox,  Hamilton;  Strarhan  Johnston, !  "  . 

Toronto.  ,  ,  ■  Farmers’  Dairy 

rre,erred.-(L  per  annum,  payable  .  fAPITALIZATII.A 

l.ist  day  of  March  and  «.-pte,ni;.  r.  |  ^"..'thorued. 


R.  L.'  Anderson.  W.  H.  jolilffe.  and  ■  the  Peace  River  country  in  1927  was 


535,000  acres.  The  amount  ready  8h.-!^4n-tvilliams 


for  crop  in  1929  will  bo  in  the 
25c  paid  neighborhood  of  900,000  acres. 


Sprucolite  Corp. 


CAIMTAI.I/.ATION. 

Authi-.rizcrl.  Issii-d. 


Glass  A . 26,699  .'in.s.  ii'.i  vasns.  neorge  !>.  ncnry. 

No  par  value.  J.  i'j.  Corncjl.  vict 

GJeaa  B . 10, 000  shs.  10,000  shs.  boro;  O.  D.  Bales, 

No  par  value.  ’  Bragg,  Bowmanvil 

h  : 


Farmers’  Dairy.  j 

CAPITALIZATHIN.  | 

Authorized.  l.«.8ued. 

Common . 150.90'l  sh.8.  70,000  sh.s.  j 

No  par  valiu’. 

I'referi-cd .  $759,000  $700,000 

$100  per  value. 

OFFICERS  AND  DIRECTORS. 
George  S.  Henry,  president.  Toronto; 
J.  G.  Corncjl.  vice-president,  Segr- 
horo;  O.  D.  Bales.  Lansing:  W.  J. 
Bragg,  Bowmanville;  R.  M.  Holtby,  i 


Wins  High  Regard. 

Financial  Times. 

Montreal,  Quo. 

As  I  am  a  constant  readc'r 
of  your  valuable  paper  and 
think  highly  of  tho  opinions 
expressed  in  thc  caption  of 
"Hints  to  Investors,”  I  should 
now  like  an  cxpre.sslon  of 
your  opinion  upon  the  lollotv- 

Ing:  . 

f.  A . . 


19".3 _ 

rot . 

192.5 . 

1926  . 

1927  . 

■— nnl  Brick 

1923  . 

1924  . 

,no.-, . 

!9-;6! !!.!..! 


2,0(ai  on.)  |.l)46.A3,-i 
2ii.i(MXKi  40,13$ 


•  li;.  lii.l.-n  biilh  G.'IHI.K'H  an.I  I’lcferi-r.l. 

.:i)  Tnk,‘n  mi  t'M  for  purpose  of  , 

ef.nit.arlHon, 

HEAVY  MAM  CACTI  Itl.NG  LQI  H’MENT 

I, lul.^taiidinc  Vi’t  Earn.  P-C". 

Common  .AppMcaMc  Earned  on 
i‘'apitalIzflUon  t(»  Com.  Corvirnon 
Sleol  tor  I 

1921 .  2,396.251.  .71.7  _ 

1021 .  ->.108,716  (J)107.:3t  ....  ' 


:  speci.vi.t0es 

j  '',„t,firandiagr  Nlet  Earn  F.C. 

I  Common  App1Ic.->Ve  Earr.ed  op 

I  C:.apft.-)!izaflon  to  Com.  Common 

I  ->-i,ei....its  Tobaeco 

!  1993 . ■  2.500  000  221,279  8.81 

1  1021 .  -J.nooooo  171,5.58  6.88 

1025 .  2..5no0i)0  168.664  6.71 

1926  .  2..5(eiXXI  20.5,011  8.211 

1927  .  2.500,01)0  268..5i(0  10.71 

-'•'U  llenfrew  Co. 

i  1923 .  I.OOOOOO  86. .534  8.70 

1'-24 .  l.fXXi'XX)  4.3.714  4.60 

1025 .  l.fXXIOrXI  7.5,"88  7.60 

100(5 .  1,(X)rtfXXl  03.253  16.33 

1927 .  I.OOO.OfO  1.82.1.3.1  18.22 

•-nn  Comeriers 


Vo»  Breweries 

19-33 .  2.5.34  31X1  570.361 

1924 .  2, .35.1  .3(«)  503.202 

192,5. .  •2..'07  555  (6)108, '23 

1926 .  5,(10,28.5  890.9.37 


bine  win  anything  like  eliminate  the  quantity  of  milk  delivered  and  tlio 
harvo.sit  labor  problem,  but  It  would  equivalent  in  milk  of  the  butter  fat 
seem  destined  to  considerably  alio-  content  of  the  cre.am  delivered,  was 
>  vlate  it  and  tvouJd  result  in  marked  7.118.940,782  pounds, 
i  cconomie.s.  The  machine  Is  not  be- 
.  ling  advocated  for  farms  of  a  rolling 
(or  hilly  char.acter,  5vherc  usually  the 
'  ripening  of  grain  is  not  regular,  but 

I  for  the  long  stretches  of  level  pral-  "PlinRr.WUlTWnDTU" 
j  rie  n  is  believed  to  have  thoroughly  HUWBI.  irnil  nunin 

"  I  demonstrated  its  praetlcability  and  DAI  I  RFARINfiS 

j  proved  its  economies.  It  Is  felt  that  wntfc  Vbfiniiiu 

:  the  future  will  see  the  reaper- 

thn-sher  come  Into  steadily  more  |  — — 

general  use  in  Western  Canada.  !  f^TPri 

Illustrations  of  Operation.  I  SEAMLESS  STEEL 

i  One  instance  of  operaition  may  be  •nBaiaija 


236,662  41.91 

22rK:ir>o  r.u.^v 

274.002  4S.6g 


I)  Prficit. 

i’!:tl)italUalion  !ncreah«d  192!^.  no  par 


BntablUbed  1007. 

Montreal  Blueprint  Company 

lllu«  Line,  Btiirk  Ltnei 

of  riipcr  or  Linen  TracInKK, 

PHOfolWINTS 

No  plntea,  cat»,  fllnta,  etc.,  re¬ 
quired  fur  reproduclhio  of  reart 
exhibito,  Inaurnncr,  paper*,  blue 
prlnt.«,  5villk,  etc.)  etr. 

1065  BEAVER  BALL  HILL 

Lanoaator  38133. 

(Opposite  New  BpR  Telephone 
9l«gt 


"RUDGE-WHIIWORTH” 
BALL  BEARINGS 

SEAMLESS  STEEL 
TUBING 

BRASS,  COPPER  &  BRONZE 
SHEETS  t  TUBES 

OPENSHAW  &  BENNET 

LImittd 

PHILLIPS  PLACE 
Montreal 
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1928. 


MONTREAL  WINNIPEG  VANCOUVER 


**  Keeps  ’em 

Smiling!** 


Makers  of 

BLACK  WATCH 

Special  Liqueur  Whisky 

BLACK  FRIARS 

London  Dry  Gin 


**The  Spirit  of 
the  Best  Tradition"* 


CLEAR  BROOK 

American  Bourbon 
Real  Old  Southern  Whiskey 


Also  Manufacturers  of 

EXO 

Anti-Freeze  Compound 

and 

Distillers  ol  Commercial  Alcohol 


HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


THE  FINANCIAL 


MONTREAL.  NOVEMBER  30.  1928. 


Oil  Companies 

Imperial  Oil 


I  MoSw«nn«v,  AtlAntle  City;  C.  t*.  6«au. 

n,  Montfeal. 

CAIMTALIKATION 

1  Authorized  Issued. 

Com.  Stork  l.")On.OOO  shs.  1.30.1.403  shs. 
STOCK  MARKET  RECOnD 

C''!  unon  Stock 


Tob  cco  Pro  ’acts 


Tuckett  Tobacco  Co. 


Imperial  Oil  Limited,  the  domin¬ 
ant  factor  in  oil  producing,  ri  fining 
and  marketing  in  C.nnada,  operates 
6  refineries  in  Montreal,  Calgary, 
Regina,  Halifax,  Sarnia,  and  near 
Vancouver,  with  a  total  capacity  of 
47,000  barrels;  1,560  marketing  sta¬ 
tions;  251  service  stations;  storage 
Ithants  in  all  principal  centres;  tank 
cars;  tank  steamers:  and  holds  un¬ 
der  lease  R7,550  acres  of  land  in  oil 
bearing  locations. 

Through  its  subsidiaries,  the 
Royaliie,  Dalhousle,  and  Foothills 
Oil  Companies,  Imperial  controls 
several  of  the  largest  producing  wells 
in  the  Turner  Valley  oil  field  of  Al¬ 
berta. 

Imperial  controls  International 
Fttroleum  Co.  with  extensive  oil 
acreages  and  many  producing  wells 
in  Colombia  and  Peru. 

CAPITALISATION. 

Authorized.  Issuer]. 
Com.  Block  8.000,000  ehs.  6,575.582  eh.i. 

Funded  Deht. 

None. 

STOCK  MARKET  RECORD 

Common  Stock 


3814  27 ‘i 

3t>%  .3214 

64  '4  66 

8614  56 


Trs. 

High 

Low 

'>21 . 

.  ..  .  32'.. 

27 

.  ..  36 ',2 

29 

1923  . 

...  37 

28 

">24 . 

.  ..  37*4 

32 

1925 . 

.  ..  47 ',5 

38 

'<26 . 

...  86 

4  7 

926  (new) . 

27 . 

...  40 

20  4 

t — To  October  31. 
* — New  ,‘^tock. 


Venrs. 

High 

Low 

1921 . 

93 

1922  . 

100 

1923  . 

951* 

1924  . 

99% 

OFFICERS  AND  DIRECTORS. 

Offlcersi. — C.  O.  Stillman,  pres.;  Vic¬ 
tor  Ross.  a.  H.  Smith,  A.  M.  McQueen, 
vire-presidont :.  T  C.  McCobb.  secrc- 
tary-trca.surer. 

Director.” — X.  M.  McQueen.  C.  O. 
Stillman.  F.  .T,  Wolfe,  H.  S.  Rodgers, 
O.  II.  Smith,  Victor  Ross.  C.  R.  Ewing 
C.  A.  Eatnes,  Toronto. 

Int.  Petroleum  Co. 

<  APITALIZATION 

Authorized  Issued. 

•  ■''f  .stock  100,000  shs.  100.000  shs 

Com.  Stock  19,900.000  Bh.s.  7,162.044  shs 

Funded  Debt. 

None. 

STOCK  MARKET  RECORD 

High  l>ow 

132.9 . .  ..  3.914  22 

'026  .  35*4  T9 14 

'27  .  39  28 

1S28  .  47  34*4 

OFFICERS  AND  DIRECTORS 
Officers. — G.  H.  Smith,  pres.;  A.  5f. 
'rnOiieen,  Victor  Ross,  vlce-pres. :  J. 
R.  Clarke,  sec.-treas.;  J.  R.  Tolley, 

.-.-•t.  spc.-trcas. 

Directors.  —  G.  H.  Smith.  A.  Af 
"^cQueen,  Victor  Ross.  C.  O.  Stillman. 
A.  E.  Burns.  Hon.  Wallace  Nesbitt, 
Eames,  Toronto;  Ma.ior  Henry 
'swicl:,  London.  England;  G.  W. 
-rawford,  J.  C.  Trees.  R.  V.  Le 
letir. 


I  Canadian  Oil  Companies. 

I  Canadian  Oil  Companies  operate.s 
j  a  refinery  at  Petrolia,  Ontario,  and 
distributing  stations  for  its  products 
throughout  the  Domln  on. 

In  April,  1927,  the  original  $100  par 
common  shares  of  the  company  were 
split  on  the  basis  of  6  for  1,  and 
dividends  at  the  rate  of  $1  a  share 
are  being  paid  on  the  new  no  par 
isBUe. 

Reports  of  Oegotlatlona  for  control 
by  strong  oil  interests  have  so  far 
bfen  unconfirmed. 

CAPITALIZATION 

Authorized.  Issued 
Capital  Stock  .  .  .  96,000  96,000 

par  value. 

DIVIDEND  RECORD 

Preferred — 8%  per  annum  payable 
1st.  Jan..  April,  July  and  Oct. 

Common — pd  1926.  24.  in  1927 

New  no  par  2.5c  Aug.  15.  1827  and 
-quarterly  since. 

STOCK  MARKET  RECORD. 

Preferred  Common 


Imperial  Tobacco  Co. 

Imperial  Tobacco  Company  of  fan- 1  bonds— $5.4.'?5..500  In  all.  This  fall  a 
lada  Ltd,  operates  a  plant  in  Mont- 1  stdek  dividend  of  20%  was  paid  to 
i  real,  and  through  siib.sidiarie.s.  In  1  shareholders 
! other  centres  of  the  country  for  the-  c.apit.vliz.ation, 

I  manufacture  of  smoking  and  chev.'- 1  Authorized,  issued, 

ing  tobacco,  cigarettes,  and  cigars,'  I’refcrred  stock  ?  9-^33,409  1 


otner  centres  or  tne  country  for  the  c.apit.vliz.ation, 

manufacture  of  smoking  and  chev.'- 1  Authorized,  issued, 

ing  tobacco,  cigarettes,  and  cigars,  Preferred  stock  ?  9-J33.409  1 
and  klso  owns  or  controls  many  of  i 

the  wholesale  abd  JO’bblng  organiza- 1  *' 

tlons  in  the  country  for  the  dlstrlbu- 

t-lon  of  these  products.  The  company  officers*.  —  P.  r  rattrrson.  presi- 


High 

Low 

High 

Low 

1926  . 

.  117 

100 

105 

65 

1927  . 

1.50 

i>n 

1927  (new) 

.  '137 

1 1  5 

48** 

21 

1928  . 

.  170 

127' 

69 

4.5 

ithe  wboiesale  ahd  Jobbing  organlza- 1  ,,  ^  **  I 

!  tlons  in  the  country  for  the  dlstrlbu-  ^ 

'  ti/vn  /\f  ^Kasa  va  a* /will /a  fa  T'Via  /»  ama  ac»  a  Ofrl'K  TOB  5* '  ! 

|tlon  of  these  products.  The  company,  officers.  —  P.  c  Tatterson.  presi- 

I  IS  the  dominating  figure  in  the  indiis- 1  dent;  w.  J.  Brennan,  h.  t.  r.ueii,  t. 

I  try  here,  producing  most  of  the  best  I  H  Walters,  Gray  Miller,  vice-presi-  . 
'known  and  most  popular  brands  in  «•  t 

]the  country.  The  company  is  con-  rirennan.  Gray  Milley.  M.  M.  Tail.  o. 

!  trolled  through  stock  ownership  by  I  s.  rnrauit,  r.  R.  Walter?.  H.  r. 
the  Imperial  Tobacco  Tornpany  Y-  '^\P 

z^PAo*  I  Montreal:  K.  S.  Bowling.  G.  G. 

Great  Britain.  I  G^^orge  Coop^'r,  Xew  York;  Sir 

I  With  the  expansion  in  consumption  \  H.  Cnnliffe-Owen,  Bart.,  London,  Eng- 
I  of  tobacco  and  cigarettes  since  the  j „iv,dend  record,  ' 

I  war,  operations  of  the  company  have  |  Trcf.  Com.  ; 

:  revealed  steady  expansion,  and  earn-  j  Vears.  | 

,lngs  have  grown  in  proportion.  Re-!  J321 .  6  6 

presentations  have  been  from  time  to  j  J;, 23  !  i'  ’’  *  6  i 

time  made  for  a  cut  in  the  excise  1934  6  6  ' 

I  duty  in  cigarettes,  the  claim  being  |  1925  .  6  64  l  ' 

!made  that  such  a  step  wotild  reduce  |  jIJrS .  *;  i 

I  to  a  rainlmtim  the  smuggling  of  cl- I  .  **  ' 

I  garettes  from  across  the  border,  |  stock  market  record, 

I  which,  in  recent  years  has  reached  London  Exchange.  ; 

j  alarming  proportions.  So  far,  how- 1  rref  Ktock.  Com.  Stock.  1 


The  Tuckett  Tobacco  Company  !  proflt.a 
I  Ltd.,  operates  fnctorlc.s  at  Hamilton  !  ed  Ma 
'  and  London,  Ontario  and  in  Mont-  1  stantia 
real  for  the  manufacture  of  smock- 1  over  t 
Ing  and  chewing  tobacco,  cigars  and  ;  the  4c 
cigarettes,  producing  service  nation- j  stock  t 
ally  known  and  popular  brands.  1  twice  < 
esperialiy  of  cigars,  in  which  it  |  A  hi 
specializes.  lu  the  company  !  (p  rev< 

acquired  the  business  Tobacco  Pro-  re 
ducts  of  Canada  with  an  established  j  rent  as 
cigarette  hu.sluess.  liahillt, 

Operatlon.s  br.vc  been  consistently  I  workin 

(9  Years  Analysis* 


J  profitable,  results  for  the  year  end- 
!  ed  March  31  last  showing  a  sub- 
1  stantial  impi-ovcment  in  earnings 
j  over  the  pricecding  periods,  with 
I  the  4%  dividend  on  the  common 
j  stock  earned  considcr.able  more  than 
I  twice  over. 

I  A  healthy  balance  sheet  position 
-  Is  revealed  with  surplus  of  $1,007,- 
606,  reserves  of  $620,000,  while  cur- 
jrent  assets  of  $2,823,186  and  curr®*-; 
liahilll.ies  of  $362,050  leaves  bet 
I  working  capital  of  $2,461,136. 


Trofifu 

Net  Availsblc 

Prsf.  divs. 

Com.Div,. 

$333. 

$193,131 

$140.1.91 

$50,000 

255.7.*i.3 

115.7.53 

1 40,000 

100.000 

249.934 

149.994 

1  40.000 

100.000 

250.31.3 

110.313 

140.000 

100,000 

361.279 

221.279 

140.000 

100.000 

311.558 

171  ,.558 

140.000 

100.000 

308.664 

168,664 

140.000 

100.000 

345.015 

205.01,5 

140.000 

100.000 

408.569 

268. .569 

140,000 

100.000 

Total  Surplus 
605  178 
620.931 
630,865 
641,178 
762.45.3 
834,016 
902.680 
1 .007.69,5 
1.176.265 


Total  Ass. 

Curr.  Aw«*t3 

Curr.  LiabiL 

wit.  Cap. 

6.048.076 

2.952.018 

923.298 

2.028,720 

5.519.205 

2.425.888 

378.374 

2.047.614 

5,353.066 

♦1.786.743 

202.201 

•1.548.,543 

5.327.882 

1  .569.370 

166.704 

1  A02.666 

5..556,285 

2.237.798 

278.828 

1 ,963.970 

6  193.762 

2.343.395 

239.483 

2,103,912 

6.413.489 

2.646.543 

408.809 

2.237.7.36 

6  489.745 

2.828.195 

362.049 

2.461.146 

6,800882 

3,162.828 

604,617 

2,658,211 

STOCK  MARKET  RECORD. 


:  government  along  these  lines. 


McColl  Frontenac  Oil 


McColl-P'rontenac  Oil  Co.,  Ltd., 
was  formed  as  a  merger  of  McColl 
Brothers,  Ltd., .of  Toronto,  and  Fron¬ 
tenac  Oil  Refineries,  Ltd.,  of  Mont¬ 
real.  Two  oil  refineries,  in  Mont- 
re.a’  and  Toronto,  are  operated, with 
a  growing  chain  of  distributing  and 
service  stations  through  Ontario  and 
Quebec. 

Cyclo  gas,  a  patented  product  of 
Frontenac  Oil,  has  Important  special 
features  giving  it  many  advantages 
over  the  bulk  of  other  products  on 
the  market. 

This  year  the  company  offered  ad¬ 
ditional  common  stock  to  sharehold¬ 
ers  for  the  purpose  of  meeting  ex- 

British  American  Oil  I 

British  American  Oil  Company  Is 
second  only  in  Canada  to  Imperial  Oil  j 
a.s  refiners  an.i  distributors  of  gaso¬ 
line  and  lubrlcatlDg  oils,  its  opera¬ 
tions  extending  from  coast  to  coast. 

This  company  In  common  with 
other  units  of  the  oil  industry  docs 
not  publish  reports  on  its  earnings. 
It  is  accepted  as  a  fact,  however,  that 
operating  results  for  the  current 
year  have  been  very  substantially 
ahead  of  those  for  1927,  and  that 
earnings  arc  running  away  ahead  of 
current  dividend  requirements. 

Factor.s  which  have  entered  very 
largely  into  the  increased  business 
for  oil  refiners  and  distributors  in 
Canada  this  year  have  been  heavy 
.seasonable  weather  conditions  dur¬ 
ing  the  summer  and  the  unprecedent¬ 
ed  volume  of  tourist  traffic  in  to  the 
Dominion  from  cast  to  west. 


penscs  of  the  important  expansion 
program  undertaken  during  the  pe¬ 
riod. 

CAPITALIZATION, 

Authorized.  Issued. 
Common.  .  .  750,000  shs.  425,000  she. 
No  par  value. 

Preferred  .  .  $10,000,000  $7,500,000 

JIOQ  par  value. 

OFFICERS  AND  DIRECTOM. 

'  John  Irwin,  president.  Montreal:  A. 
J.  Nesbitt.  .Montreal;  P.  A.  Thomeon. 
Montreal;  .1.  B.  Woodyatt,  Montreal: 
Arthur  Hughes.  Toronto;  E.  R.  Par¬ 
kins.  Montreal:  Gordon  Perry,  Tor¬ 
onto. 

DIVIDENDS. 

Preferred — 61;^  per  annum,  payable 
ISfh  January,  April.  July  and  Octo¬ 
ber. 

I  It  seems  very  likely  that  directors 
of  B.  A.  Oil  will  feel  justified  as  a  re¬ 
sult  of  improvement  in  earnings  this 
ij'ear  in  doing  something  extra  for 
shareholders  either  in  the  way  of  an 
increase  in  the  regular  dividend  or  a 
cash  bonus.  The  necessity  for  further 
expansion  in  distributing  facilities 
would  also  indicate  the  possibility  of 
a  further  issue  of  additional  stock, 
with  consequent  rights  to  existing 
shareholders. 

The  company  has  a  consistent  rec¬ 
ord  of  dividends  on  its  stock,  while 
regular  expansion  in  business  and 
operations  has  resulted  in  periodical 
stock  lights  and  distributions- 
OFFICERS  AND  DIRECTORS 
Officers. — S.  R.  Parsons,  cha.irman; 
A.  L.  Ellsworth,  president;  C.  1* 
Huhr,  vice-president;  P.  W.  Binns. 
secretary;  J.  G.  Miller,  treasurer. 

Directors. — S.  R.  Parsons.  A.  L. 
Fllsworth,  Toronto:  C.  L.  t?uhr.  Oil 
City,  Pa.:  G.  W.  Allen,  Winnipeg:  H. 


OFFICERS  AND  DIRECTORS 

F.  B.  Fretter,  pres.,  Cleveland;  F. 
H.  Littlefeld.  viee-pres.  and  gen. 
mgr.;  H.  F.  Hoecker,  secy.,  Toronto; 
F.  C.  West,  treasurer.  Toronto;  His 
Hon.  5V.  D.  Ross,  Toronto;  Jas.  Play- 
falr.  Midland,  Ont.;  G.  H.  .Muntz,  To- 
jronto;  C.  S.  Smith.  Cleveland:  W.  H. 
Lampreeht.  Cleveland. 

North  Star  Oil  &.  Refinery. 

North  Star  Oil  and  Refining  Co., 
Ltd.,  operate.s  refineries  at  Winni¬ 
peg,  Calgary,  Regina,  and  Sask: 
and  a  distributing  and  service  sta¬ 
tion  system  throughout  the  prairie 
provinces. 

■  CAPITALIZATION. 

Authorized.  Issued. 
Common . $1,009,000  $1,000,000 

$5  par  value. 

Preferred  ..  ..  $1,000,000  $1,000,000 

$5  par  value. 

OFFICERS  AND  DIRECTORS. 

C.  W.  Filmore.  president,  Winnipeg: 
T.  N.  Clayton,  treasurer,  Winnipeg; 
S.  Messer.  l>ll  City,  P.A.;  W.  T.  Owyn, 
Winnipeg;  W.  R.  Macarthur,  Calgary. 

DIVIDENDS. 

Preferred. — 7%  per  annum,  payable 
1st  January,  April,  July  and  October. 

Thayers,  limited. 

Thayers  Limited  was  formed  ill 
May  of  this  year  as  a  consolidation 
of  several  gasoline  and  oil  service 
firms  operating  In  western  Ontario, 
including  such  growing  industrial 
centres,  as  London.  Chatham. 
Ingersoll  and  Windsor.  This  dis¬ 
trict  obtains  a  very  consider¬ 
able  proportion  of  the  tourist  traffic 
entering  Ontario,  and  with  generally 
seasonable  summer  weather  this 
year,  it  seems  likely  that  a  consi¬ 
derable  expansion  in  business  and 
earnings  has  been  experienced. 

The  first  dividend  has  already  been 
paid  on  the  preferred  stock. 

OFFICERS  AND  DIRECTORS 

J.  L.  Thayer,  president  and  mgr, 
LondoO;  Leonard  Thayer,  London;  J. 


Pref  Ktnck. 
High  Low 

Com.  Stock. 
High.  Low 

1921. 

.  17/0 

15,6 

18,10 

1.5  9 

1922. 

.  21/6 

16, -6 

24/10 

17/1 

1923. 

.  23/3 

20  4 

26  .'10 

21  6 

1924. 

.  23/0 

20 ,6 

28/9 

23 '6 

1925. 

.  23,0 

20/6 

.91/0 

24,  3 

1926. 

.  22/6 

20/7** 

27/9 

23,  7 

1  1927.  .  .  23/8 
'E  EARNINiiS 

20^  3 

43/0 

26-  0 

* — Approx.  $.525,000  C.V.L. 
or  Working  apital. 

Vondp  included  in  investments  srs  not 

T'rop.  Sr 

goodwill  Ca.*;!!  A  Rffe'fvra 

phown  as  current  assets 

Stork  Com.  Stork 

1920  . 

3.050.205 

122.491  . 

2.000.000 

2.500.000 

1921  . 

3,020  60.3 

2tn  4.56  . 

2  0  0  000 

3.500  000 

1922  . : . 

2,997.173 

844.773  . 

2  000.000 

2.500  000 

2.967.905 

.125.976  . . 

2.500.000 

2.600.000 

1924  .  .  . 

3.00J.812 

.342.671 

2.000.000 

2.600.000 

1 925  T  . 

3.63,3.062 

3-56  356  600.261 

2.000.000 

2,500.000 

3.663,212 

120  91 1  600.iV»0 

2  000.000 

2. 500 .000 

1927 . 

3.657.947 

20.9(>3  600  000 

2  000  000 

2.500,000 

1928 . 

3,622.993 

•JO.040  600,000 

2,000.000 

2.500,000 

T — Gooiiwil’  included  to  amount  of  $3,478,672. 


I  Net  E«rnings  . . . .  i 

I  Pref.  dividends . 

Common  dividends  . . 

Surplus . 

1  Ada.  preDous  surplus 
I  I«is  Final  dividends 
I  Bal.  carried  (oraard .  . 


Total  Assets . . . . . 

Fixed  Assets . 

C  urrent  Assets . 

Current  Liabilities  . 

Net  Working  Cspltsl .  . . . 

Be8er\T8 . .  . 

urplus . 


4  371,613  3.672.8.51  3.312.729  8.602,135  32.71.421  3  630,976' 

480,932  481.4,59  477,594  441.035  467, .588  443.540! 

2  680.356  1,942.101  1.920.296  1 .89  .7.56  1,890.561  1  882  134 

1  210.325  1.249,291  914.8.99  1^63,34  4  913  272  1.30.5.900' 

8  242,781  7. .508.255  6.910,410  6.963,438  5.364.470  4,37.9.474  I 

302  766  ,916.993  .916,372  314..904  314.30  i 

9,64.8.105  8.4,94.781  7, .508,256  6,910.410  5  063,438  5,364,470  i 


B.AL.ANCE  SHEET 


1927  1926 

$61,844,471  $.59812.417 
4,739, .929  4,689..920 

20.186.9,58  18.912  643 

2.262,926  2.315,984 

19,172.367  17.844.968 

3  279,060  2.999.673 


1925  1924 

$58,758,118  $.57,956,359 
4..569,863  4.496.09.9  I 

18.997.446  18.140.785  i 

2.279.247  2.202.81fi 

16.718,199  15.937.96u  : 

2.908  635  2,781  I54  i 


A.  Gairdner,  Toronto;  J,  P.  Coyle, 
Aylmer:  O.  A.  Doherty,  Toronto;  F. 
G.  McAllister,  London;  E.  H-  Prouse. 
seoy-treas 

CAPITALIZATION 

Authorized.  Issued. 
Common.  .  >.  100.000  shs  50.000  shs 

No  par  value. 

Isl  Preferred  .  30,000  ehs  10,000  ehs 
No  oar  value. 

3nd  Preferred  .  60  ehs  50  rhs 

No  par  value. 

Volcanic  Oil  Co. 

CAPITALIZATION 

Common  Preferred 
Capital  stock  .500.000  ehs  270.100  shs 
No  paf  value. 

STOCK  MARKET  RECORD, 

High  Low 

1924  .  24  'i  2t* 


DIVIDEND  RECORD 

1924  . *1005-4-59; 

1025 .  2-52 

1926  .  2.52 

1927  .  1.96 

•Stock  bonus. 

fV?rFirBR.S  and  DIRECTORfl 
D.  A.  Coste,  pre.sldcnt  and  mgr  dir¬ 
ector,  Niagara  Falls:  F.  E.  Ogde.n.  vl- 
ce-pres..  Buffalo:  E.  F,  Coste.  vlre- 
pres.,  Toronto;  C.  E.  Calvert.  Toron- 


I  H.  Simon  &  Sons. 

H.  Simon  &  Sons,  Ltd.,  operates  ! 
i  a  plant  in  Montreal  for  the  manu-  i 
'  facturc  of  cigars  with  an  average  I 
j  production  of  17,000,000  cigars  year-  i 
I  l.v.  The  brands  produced  arc  among 
j  the  best  known  in  Canada,  while  a 
I  growing  export  business  a-ith  Brlt- 
I  aln  and  Newfoundland  is  being 
‘  built  up. 

CAPITALIZATION. 

I  Authorized.  Issued. 

Common . 50,000  shs.  30,000  shs. 

No  par  value. 

!  Preferred . $1,000,000  .$1,000,000 

!  $100  par  value. 

;  OFFICERS  AND  DIRECTORS. 

Arthur  Simon,  president  and  man- 
!  aging  director,  Montreal;  Herm.Tn 
I  Simon,  chairman:  Edward  Simon,  virc- 
president:  Wm.  L.  BAyer,  vlce-presi- 
I  dent;  Mark  Blnion.  H.  C.  Fortin,  J.  T. 

I  Steven.”,  W.  K.  Trower.  Richard  O. 

Johnson,  all  of  Montreal. 

I  DIVIDEND  RECORD. 

I  7%  per  anaimi,  payable  1st  March, 
j  June,  September.  December. 

to:  David  Rogus,  Toronto;  Walter 
!  Stafford.  Buffalo;  -S.  .\.  Morse.  Chat- 
1  ham.  Ont.,  secy-treas. 


Ratio  Curr. 
to  T.  As-iets 
48  8 
4.'.  9 
33  :i 
29  t 
40  2 


Prefer  red 
L.  Earned 
81 16  63 


I  98  92',  18 

I  1024  964  1.' 

1  1054  ion  1.' 

I  114'i  101  n 

I  122  111  2r 

Ratio  Work.  Ratio  Cure. 
C.  to  T.  ,App.  Ass.  to  C.  T.iab. 
.93  .5  319  8 

27  1  641  8 

28  9  881  6 

26  3  9:<9  .5 

.95  ;t  802  t 

33  9  980  .9 

.94  7  647  1 

37  9  779  8 

.99  0  .537  3 


Ratio  Rer.  & 
Sur.  to  Cap. 
13  4 

13  8 

14  0 
14  2 
16  9 
31  8 
33  4 
3-5  7 
39  4 


BECOME  A  REGULAR  READER 

It  eozta  only  three  dollara  a  year  tor  regslar  weekly  delivery  to 
•  Caaadlaa  addresa. 

THE  FINANCIAL  TIMES  PtTBLISniNG  CU..  LIMITED, 
eSI  Craig  St.  West.  Montreal. 

6  Jordan  Mrect,  Toronto. 


Eaeloacd  find  .  tor  9- 

tar  which  aend  The  Ftnanelal  Ttiaes  tor . 


BUBSCRIPnONSi  la  Canada,  S3.0O  a  year*  $1.7S  lor  aU  months.  la 
Great  Britain,  ISs  a  yean  7a  tor  stz  ntoaths,  la  Halted  Statca 
gS-OU  a  yean  gZ.OO  for  six  months. 

Make  ail  Cbeqoes,  Drafts  and  Uaney  Orders  payable  to  the 
Contpany. 
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DOW  BBEWEBT,  3I0MBEAL 


Announcement 


ill 


EKEKS  EKEWLBY,  3I0MIIE.\L 


m 

®  I 

i  i  \ 


The  management  of  the  National  Breweries, 
Limited,  Montreal,  wishes  to  announce  that  the 
recent  fire,  which  destroyed  the  stables  and 
garage  of  the  Dow  Brewery  on  Col  borne  Street, 
in  no  way  damaged  the  brewery  or  stock  cellars, 
which  are  housed  in  steel  and  concrete  fire¬ 
proof  buildings.  Deliveries  of  the  Dow  products 
have  continued  without  interruption. 
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DAWES  BREWT.RT,  MONTREAL 


BOSWELL  BBEWEBT,  QUEBEC 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  30,  1928. 


"Besco” 

Products 


Iron  Ore 
Coal 

Furnace  and 
Domestic  Coke 

Coke  Oven 
By-Products 

Basic  and  Foundry 
Pig  Iron 

Basic 

Open  Hearth 
Steel 

Ingots,  Blooms, 
Billets,  Slabs 

Plates  for 
Ships,  Tanks, 
Bridges,  Boilers 
and  Cars 

Steel  Rails 

Rail  Fastenings 

Rolled 

Structural  Shapes 
Steel 

Mine  Timbers 

Bar  Mill 
Products 

Concrete 

Reinforcement 

Bars 

Agricultural 

Shapes 

Wire  Rods 

Miscellaneous 
and  Special 
Merchant  Bars 

Wire 

Wire  Nails 
Wire  Products 

Rivets,  Bolts, 
Railway  Spikes, 
Tie  R(^ 

Maclunery 

Steel 

Cold  Drawn 
Polished 
Steel  Shafting 

Forgings 

Standard  Forged 
and 

Heat  Treated 
Axles 

Crank  Shafts, 
Connecting  Rods, 
Miscellaneous 
Heavy  Forgings 

Steel  Ships, 

Ship  Repairs 

Freight  Cars 
(Cargo  Wagons) 


Annual  Capacity  750,000  Tons  of  Pig  Iron 
A  Guarantee  and  a  Safeguard  of 
Canada* s  Prosperity! 


Six  Million  Tons  Annually — Reserves 
Sufficient  for  Five  Hundred  Years! 


Besco  Household  Coke  is  Just  as  Efficient 
and  Far  More  Economical  than  Anthracite 


The  Pride  of  Canada!  Halifax  Shipy'^rds 
Ship  Building — Ship  Repairing— Salvage 


Steel 


Canada  is  rich  in  the  basic 
product  of  industry  — 
STEEL.  British  Empire 
Steel  Corporation  ranks 
as  the  largest  employer  of 
labour  in  the  Maritimes 
and  the  third  largest  in 
Canada. 

Operations  are  so  co-or¬ 
dinated  that  a  high  degree 
efficiency  and  economy 
is  effected,  with  the  vol¬ 
ume  of  production  con¬ 
stantly  increasing. 


Coal 


Nova  Scotia  holds  wealth 
beyond  computing — three 
thousand  million  tons  of 
high  grade  COAL. 

For  experts'  conservative 
estimate  is  that,  for  the 
next  five  hundred  years, 
it  wiU  be  possible  to  take 
six  million  tons  of  coal 
each  year  from  the  mines 
of  this  Company. 


Coke 


The  clean  high  carbon 
coke,  produced  by  Bri&h 
Empire  Steel  Corporation 
at  their  Sydney  plant,  is 
a  Canadian  fuel  processed 
by  Canadian  labour  for 
Canadian  use —  "BESCO" 
Household  Coke. 

Wherever  antl^cite  coal 
is  used'  for  domestic  pur¬ 
poses,  "Beaco”  Household 
Coke  cotdd  be  used  as 
efficiently  and  far  more 
economically. 


Ships 

The  plant  of  Halifax 
Shipira^,  Limited,  is  one 
of  the  best  on  the  Atlantic 
seaboard  — >  a  source  of 
pride  to  every  Nova 
Scotian. 

The  dry  dock,  567  feet 
long  and  102  feet  wide, 
can  accommodate  all  but 
such  giant  greyhounds  as 
the  Homeric  or  the  Ber- 
engaria.  Depths  of  water 
over  blocks  is  27  feet. 

Here  are  marine  archi¬ 
tects,  '  engineers  and  arti¬ 
sans  skilled  in  all  ship 
crafts.  They  not  only 
know  how  to  build  ships 
and  repair  ships,  but  how 
to  build  and  repair  eco¬ 
nomically  and  rapidly. 


BRITISH  EMPIRE 

CORPORATION  LIMITED 

CANADA  CEMENT  BUILDING  MONTREAL  .  CANADA 


DOMINION  IRON  &  STEEL  COMPANY,  LIMITED 
NOVA  SCOTIA  STE^  &  COAL  COMPANY, 

Limited 

Commanding  unlimited  resources  of  ore,  coal  and  other  raw  materials 
for  the  making  of  steel  products  of  every  description 

HAUFAX  SHIPYARDS,  LIMITED 

Builders  and  Repairers  of  Ships 


JAMES  PENDER  &  COMPANY,  UMITED 

Iron  and  Steel  Products 

DOMINION  SHIPPING  COMPANY,  LIMITED 

"The  Black  Diamond"  Fleet  of  Ore  and  Freight  Steamships 

SYDNEY  AND  LOUISBURG  RAILWAY  COMPANY 


DOMINION  COAL  COMPANY,  LIMITED 
ACADIAN  COAL  COMPANY,  LIMITED 

"Acadia,”  "Dominion,”  "Old  Sydney"  and  "Springhill" 
Steam  Coals 

EASTERN  CAR  COMPAN/T,  LIMITED 

Makers  of  Freight  Cars  an<y  Accessories 


